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MORTGAGE

MIN 100021200000551217

DEFINTTIONS

Words wsed in multiple scctions of this document ar+” defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding thy vsage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated 02717 /2010 ,
together with all Riders to this document.
(B) "Borrower" is RAYMUNDQ SANCHEZ and MARILSUE SANCHEZ , aozband and wife

Borrower is the mortgagor under this Sceurity Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender und Lender’s successors and assigns. MERS is the mortgagee
under this Security Instrument, MERS is organized and cxisting under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. {B88) 679-MERS.
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(D) "Lender” is U.8. Bank N.A.

Lender is a National Asscciation
organized and existing under the laws of The United States
Lender's address is 4801 Frederica Street, Owensboro, KY 42301

(E) "Note" means the promissory note signed by Borrower and dated 02/17/2010

The Note states that Borrower owes Lender Ninety Thousand Three Hundred and

00/100ths Dollars
(U.S. $20,300.00 ) plus inlerest. Borrower has promised to pay this debt in regular Periodic
Payrrentsand o pay the debt in full not later than March 01, 2025 .

(F) "Progerty" means Lthe property thal is described below under the heading "Transler of Rights in the
Property."

(G) "Loan" zieaus the debt cvidenced by the Note, plus interest, any prepayment charges and late charges
duc under the Note; and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be execu.ed by Borrower [check box as applicable]:

(] Adjustablc Rate Rider ] Condominivm Rider [ ] Second Home Rider
[__| Balloon Rider [ Planned Unit Development Rider [ 114 Family Rider
[ VA Rider [ ] Blweeldy Payment Rider [ ] Other(s) [specily)

(1) "Applicable Law" means all controllips applicable federal, state and local statutes, regulations,
ordinances and adminisirative rules and orders {that-have the effect of law) as well as all applicable final,
non-appcalable judicial opinions.
(J) "Community Association Dues, Fees, and Asscisments” means all dues, fees, assessments and other
charges that arc imposed on Borrower or the Properiy by a condominium association, homeowners
association or similar organizalion,
(K) "Electronic Funds Transfer" means any transfer of fupas: other than a transaction originated by
check, drall, or similar paper instrument, which is initiated tFrsugh an clectronic lerminal, telephonic
instrument, computer, or magnetic tape so as (o order, instruct, or avihoiize a financial institution to debit
or credit an account. Such term includes, but is nol limited to, point-of-sale transfers, automated teller
maching transactions, transfers initiated by telephone, wire transfers) aad automated clearinghouse
transters.
(L) "Eserow Items” mcans thosc items that are described in Scction 3.
(M) "Miscellancous Proceeds" means any compensation, settlement, award of damages, ot proceeds paid
by any third party (other than insurance proceeds paid under the coverages describéd in-Section 5) for: (i}
damage lo, or destruction of, the Property; (ii) condemnation or other taking of all'or 2ov.part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissiors s to, the
value and/or condition of the Property.
(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Jefa=!t on,
the Loan.
(O) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Sccurity [nstrument.
(P) "RESPA" means the Real Estate Settlement Procedurcs Act (12 U.S.C. Section 2601 ¢t seq,) and its
implementing regulation, Regulation X (24 C.I'.R. Part 3500}, as they might be amended from time w
time, or any additional or successor legislation or regulation that governs the same subject matier. As used
in this Security Instrument, "RESPA" refers to all requircments and restrictions that arc imposed in regard
to a "federally related mortgage loan" even if the Loan docs not qualify as a "federally relaicd mortgage
loan" under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken t'itlc to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrumnent secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security lnstrument and the Note. For this purpose, Borrower does herchy morigage, grant and
convey to MERS (solcly as nomince for Tender and Lender's successors and  assigns) and
to the successors and assigns of MERS, the following described property located in the
County: [Type of Recording lurisdiction|
of Ceolx [Name of Recording Jurisdiction]:
Lot 40/ (except the 3Jouth 47 feet thereof) in William Zelosky's Milwaukee
Avenue :\Jdriition to Wheeling

Section 27/ Towmship 42 North, Range 11, East of the Third Principal
Meridian in ‘Cuo’ County, Illineis.

Parcel 11D Number: 03024030130000 which currently has the address of
299 2ND STREET |Street)
Wheeling fCiyl_Illinois 60090 [Zip Code|

("Property Address"):

TOGETHER WITH all the improvements now or herealler ¢eedled on the property, and all
easements, appurtenances, and fixtures now or hereafler a part of the proper’y. All replacements and
additions shall also be covered by this Security Instrument. All of the forez, g is referred (o in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Sccurity Instrument, but, if necessary -t comoly with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: 15 cxercisc any
or all of those interests, including, but not limited (o, the right to foreclose and sell the-Tre perty; and to
take any action required of Lender including, but not limited to, releasing and canceling his Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveycd and has
the right o mortgage, grant and convey the Property and that the Property is unencumbered, excepl for
encumbrances of record. Borrower warrants and will defend generally the litle to the Property against all
¢laims and demands, subject (o any encumbrances of record.

THIS SECURITY INSTRUMENT combines wniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrumeint covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Churges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

2300005146 SMIS D VGAIL
ILLINQIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS -
@%-SA(IL) 0810} Page 3 of 15 Init\aly ZZ S S Form 3014 1/01




1006716031 Page: 6 of 19

UNOFFICIAL COPY

pursuant to Section 3. Payments due under the Note and this Sceurity Instrument shall be made in .S,
currency. However, il any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned (o Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and this Sccurity lastrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certitied check, bank check, treasurer's check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may retarn any payment or partial payment if the payment or partial payments are insufficient to
bring t%e Loan current. Lender may accepl any payment or partial payment insufficient o bring the Loan
curreat, - ithout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments’ in-the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. \f_<azh Periodic Payment js applicd as of its scheduled due date, then Lender need not pay
interest on vpryicd funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. I Barrower does not do so within a reasonable period of time, Lender shail cither apply
such funds or return thow to Borrower. If not applied carlier, such funds will be applied to the outstanding
principal balance under/ti¢ Note immediately prior (o forcclosure. No offsct or claim which Borrower
might have now or in the frdic against Lender shall relieve Borrower from making payments duc under
the Note and this Sccurity Insivinent or performing the covenants and agreements sccured by this Security
Instrument.

2. Application of Payments-or-Proceeds. Excepl as otherwise described in this Scction 2, all
payments accepled and applied by Lendorshall be applied in the following order of priority: (a) interest
duc under the Note; (b) principal due under e Note; (c} amounts due under Section 3. Such payments
shall be applicd to vach Periodic Payment in'the osder in which it became duc. Any remaining amounts
shall be applicd [irst to late charges, sccond to ai'y oticr amounts duc under this Sccurity Instrument, and
then o teduce the principal balance of the Note.

If Lender receives a payment from Borrower for 4 delinquent Periodic Payment which includes a
sulficient amount (v pay any late charge due, the paymentngy be applicd o the delinquent payment and
the late charge. If more than onc Periodic Payment is outstandisg /Lender may apply any payment received
from Borrower (o the repayment of the Periodic Payments if, 2z to the extent that, cach payment can be
paid in full. To the extent that any excess exisls after the payment is appled (o the full payment of onc or
more Periodic Payments, such cxcess may be applicd to any latc charges dre. Voluntary prepayments shall
be applicd first to any prepayment charges and then as described in the Note

Any application of payments, insurance proceeds, or Miscellancous Proccids *2 principal duc under
the Note shall not extend or postpone the due date, or change the amount, of the Periddic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Pericdic Payments are due
under the Note, until the Note Is paid in full, a sum (the "T'unds") to provide for payment o, pmounts duc
for: (a) taxes and asscssments and other items which can attain priority over this Security Jastiament as a
lien or encumbrance on the Property; (b) leaschold paymenis or ground rents on the Propertyy i eny; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage ‘[avarance
premiums, if any, or any sums payablc by Borrower to Lender in licu of the paymenl of Muoitgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
ltems.” Al origination or at any time during the term of the Loan, Lender may require that Comumunity
Association Ducs, Fecs, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Gscrow {tem. Borrower shall promptly furnish to Tender all notices of amounts 1o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Ttems unless Lender waives
Borrower's obligation to pay the Lunds for any or all Hscrow liems, Lender may waive Borrower's
obligation to pay tw Tender Iunds for any or all Uscrow ltems at any time. Any such waiver may only be
in writing. In the cvent of such waiver, Borrower shall pay dircetly, when and where payable, the amounts
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pursuant 1o Scction 3. Payments due under the Note and this Sccurity bnstrument shatl be made in U8,
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security lostrmsnent is returned o Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and this Scourity Instrument be made in onc or more of the following lorms, as
selected by Lender: (a) cash; (b) money order; (¢} cerlified check, bank check, trcasurcr's check or
cashicr's cheek, provided any such cheek is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or cotity: or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the Jovation designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Scction 15.
Lender piay return any payment or partial payment il the payment or partial payments are insufficient to
bring the oan current. Lender may accept any payment or partial payment insuflicient o bring the Loan
current, watheut waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the Fature, but Lender is not obligated to apply such payments at the time such payments arc
accepled. Il cachZeviodic Payment is applicd as of its scheduled due date, then Lender need not pay
interest on unapplicd {vids. Lender may hold such unapplied funds until Borrower makes payment io bring
the Loan current. If Bor/ovwer does not do o within a reasonable period of time, Lender shall cither apply
such funds or return ther' i Borrower. 1 nol applied carlier, such funds will be applied to the outstanding
principal balance under the Mow immcdiatcly prior (o foreclosure. No offset or claim which Borrower
might have now or in the future against Leader shall relicve Borrower from making payments due wnder
the Nole and (his Sccurily Instrumert of perlorming the covenants and agreements secured by this Sceurity
Instrument.

2. Apphcation of Payments or Piecceds. Except as otherwise described in this Scction 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Notc; (b) principal due under the Nete: (c) amounts duc under Scction 3. Such payments
shall be applicd (o cach Periodic Payment in the Grder in which it became due. Any remaining amounts
shall be applicd [irst to late charges, sccond o any otber unounts duc under this Sceurity Instrument, and
then Lo reduce the principal balance of the Note.

If Lender receives a payment trom Borrower for a deluvjuent Periodic Payment which includes a
sufficicnt amount 1o pay any late charge duc, the payment may ‘o applied 1o the delinquent payment and
the late charge. 1f more than one Periedic Payment is outstanding, Tender may apply any payment received
from Borrower o the repayment of the Periodic Payments if, and 10 (ne ciient thal, cach paymeni can be
paid in full. To the exient that any excess exists after the payment is applicd.to the full payment of one or
more Periodic Payments, such excess may be applied lo any late charges due. “Valuntary prepayments shall
be applicd first to any prepayment (.hargcs and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds t# principal due undcr
the Note shall not extend or postpone the doe date, or change the amount, of the Pericdic Pavments.

3. Funds for Escrow ltems, Borrower shall pay lo Lender on the day Periodic (Payrients are duc
under the Note, until the Note is paid in full, 2 sum (the "Funds”) to provide for payment of a-ounts duc
for: (a) taxcs and asscssments and other items which can attain priority over this Security Instrament as a
lien or encumbrance on the Property; (b} leaschold payments or ground rents on the Property, i€ any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Inserance
premiums, il any, or any sums payable by Borrower to Lender in licu of the payment of Morigage
Insurance premivms in accordance with the provisions of Section 0. These items aré called "Escrow
Items.” At origination or at any lime during the term of the Loan, Lender may require that Community
Association Dues, Fees, und Asscssments, il any, be escrowed by Borrower, and such dues, {ees and
assessiments shall be an Escrow Item. Borrower shall promptly furnish o Lender all notices of amounts (o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrewer's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Lscrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay dircetly, when and where payable, the amounts
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed (o
be a covenant and agrecment contained in this Sceurity Instrument, as the phrase "covenant and agrecment”
is used in Section 9. I Borrower is obligated (o pay Escrow lems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Ttem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow liems at any time by a notice given in
accordance with Section 135 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Scetion 3.

Fender may, at any time, collect and hold Funds in an amouat (a) sufficient 1 permit Lender to apply
the Funds/at the time specified under RESPA, and (b) not o exceed the maximum amount a lender can
require uncer RESPA. Lender shall estimate the amount of Funds due on the basis of current datz and
reasonable estima.es of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Tunds shall 've held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity Zicluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Ban': .ender shall apply the Funds to pay the Escrow Ttems no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Lscrow Ilems, unless Lender pays Borrower interest on lhe
Funds and Applicable Law permits T.emler to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to v=sid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Bomdver and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give 1o Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

It there is a surplus of Funds held in escrow, /as)defined under RESPA. Tender shall account 1o
Borrower for the excess [unds in accordance with RESPA. ¥ there is a shortage of Funds held in escrow,
us delined under RESPA, Lender shall nolify Borrower as required by RESPA, and Borrower shall pay o
Lender the amount necessary to make up the shortage in accordanic with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notity Borrower as required by RESPA, and Borrower shall pay o I'ender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 moro'y payments.

Upon payment in full of all sums securcd by this Sceurity Instrument,. Lriader shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fints, and impositions
attributable to the Property which can attain priority over this Security Instrument, icasetoid payments or
ground rents on the Property, if any, and Community Association Ducs, Fees, and Assessmerts,if any, To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instruriesi unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner awctoinble
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good- faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operale (o
prevent the enforcement of the lien while those proceedings are pending, but only wntil such proceedings
are concluded; or (¢) secures [rom the holder of the lien an agreemenl salisfaclory (0 Lender subordinaling
the lien to this Sccurity Instrument. If Tender determines that any part of the Property is subject to a lien
which can atlain priority over this Sceurity Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the datc on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may requirc Borrower to pay a one-lime charge for a real estate tax verification and/or
reporling service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right ‘o d'supprove Borrower's choice, which right shall not be exercised unreasonably. Lender ity
Tequire Beviower (o pay, in connection with this Loan, either: (a) a one-lime charge for {lood zone
determination, certification and tracking services: or (b) a one-time charge for flood zone determination
and certification services and subsequent charges cach time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fces ingposed by the Tederal limergency Management Agency in conncction with the
review of any flood zong/dwiermination resulting from an objection by Borrower,

It Borrower fails (o myiiiain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option-ard Borrower's expense. Lender is under no obligation 0 purchasc any
particular type or amount of cover:ige. Therelore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrowcr's equite-in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greates or lesser coverage than was previously in cffect. Borrower
acknowledges that the cost of the insuranes’eoverage so obtained might significantly ¢xceed the cost of
insurance that Borrower could have obtained. Any 2mounts disbursed by Lender under this Section § shall
become additional debt of Borrower securcd by th's Sccurity Instrument. These amounts shall bear intercst
at the Note rate from the date of disbursement and stall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and rencwals of such policies shall be subject (o Lender's
right to disapprove such policics, shall include a standard ingrt sage clause, and shall name Vender as
mortgagee and/or as an additional loss payee. Lender shall have-die right (o hold the policies and rencwal
certificates. If Lender requires, Borrower shail promply give to Lencer all receipts of paid premiutns and
renewal notices. If Borrower obtains any form of insurance coverage, naustherwise required by Lender,
for damagc to, or destruction of, the Property, such policy shall include & stoiaderd mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payeu,

In the event of loss, Borrower shall give prompt notice {o the insurance carriel vnd Iender. Lender
may make prool of loss if not made promptly by Borrower, Unless Lender amd Boriowerstherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was require by i.ender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economical? y VYaasible and
Lender's sccurily is not lessened. During such repair and restoration period, Tender shall have 2h- right to
hold such insurance proceeds until Lender has had an oppertunity to inspect such Property to elsrie the
work has been completed 1o Lender's satisfaction, provided that such inspection shall be underiaken
prompily. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest (o be paid on such insurance proceeds, Lender shall not be required w pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceceds and shall be the sole obligation of Borrower, If
the restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied (o the sums secured by this Sccurity Instrument, whether or not then due, with

virlg

2300005146 D VBAIL
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH M -

@ -6A(IL) paio) Page 6 of 15 intialgt Form 3014  1/01
®




1006716031 Page: 10 of 19

UNOFFICIAL COPY

the excess, if any, paid to Borrower. Such insurance proceeds shall be applicd in the erder provided for in
Section 2.

It Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. I Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given, In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hercby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to cxcecd the amounts unpaid under the Note or this Sceurity Instrument, and
(b} any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverase of the Property. Lender may use the insurance proceeds either to tepair or restore the Property or
to pay amoums unpaid under the Note or this Security Instrumend, whether or not then due.

6. Occupuncy. Borrower shall occupy, cstablish, and use the Property as Borrower's principal
residence withiu 6 days after the execution of this Security [nstrument and shall continue to occupy the
Property as Borrovici's principal residence for at least one year after the date of occupancy, unless Tender
otherwise agrees in writwg, which consent shall not be unrcasonably withheld, or unless ¢xtenuating
circumstances exist which/s:¢ beyond Borrower's control.

7. Prescrvation, Maintonzance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tic Z“roperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower/is rosiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant 1o Section 5 that 1egair-or restoration is not economically feasible, Borrower shall
promptly repair the Property if' damaged-0 avoid further deterioration or damage. If' insurance or
condemnation proceeds are paid in connection with 4amage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs‘am! restoration in a single payment or in a series of
progress payments as the work is completed. If the insurzice or condemnation proceeds are not sufficient
lo Tepair or reslore the Properly, Borrower is not relieved W5 Bomower's obligation for the completion of
such repair or restoration.,

Lender or its agent may make rcasonable entrics upon ane Inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvement! on the Property, Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable canse,

8. Borrower's Loan Application. Borrower shall be in default if, Guzing the Loan application
process, Borrower or any persons or entities acting at the direction of Borrsver.or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information: or Siatements to Lender
{or failed (o provide Lender with malerial informalion) in connection with “he Toan, Matcrial
representations include, but arc not limited to, representations concerning Borrower's heeupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instroraent. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (Y adisre
is & lcgal proceeding that might significantly affect Lender's interest in the Property andfor rights wnder
this Sccurity Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
cnforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or {¢) Borrewer has ahandoned (he Property, then Lender may do and pay for whalever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Sccurity
Instrument, including protecting and/or assessing the value of the Property, and sccuring and/or repairing
the Property. Lender's actions can include, but are not limited (o (a) paying any sums sccured by a licn
which has priority over this Security Instrument; (b) appearing in court; and (v) paying reasonable
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attorneys' fees Lo protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited (o,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilitics turned
on or off. Although T.ender may take action under this Scction 9, Lender does not have to do so and is not
under any duty or obligation Lo do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Sccurity Instrument, These amounts shalf bear interest at the Note tate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower Tequesting

ayment.
i If 1is Sceurity Instrument is on a leasehold, Borrower shall comply with all the provisions ol the
lease. 4t Burrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agries to the merger in writing.

10. Mortya2e Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shallpay the premiums required to maintain the Mortgage Insurance in effect. If, for any rcason,
the Mortgage Insulance coverage required by Lender ceases to be available from the mortgage insurer that
previously providea sacs<insurance and Borrower was required to make separately designated payments
toward the premivms o/ Mortgage Insurance, Borrower shall pay the premiums requircd to obtain
coverage substantially equivalent to the Morigage Insurance previously in effect, at a cost substantially
equivalent to the cost to Bdrrewes of the Mortgape Insurance previously in effect, from an alternate
mortgage insurer selected by Jiender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue 1) pay to Tender the amount of the scparately designated payments that
were due when the insurance ¢overage coased 0 be in cffect. Lender will accept, use and retain these
payments as a non-refundable loss reserve-in licu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thatbe Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest ot earrings on such loss reserve. Lender can no longer require {oss
reserve payments if Mortgage Insurance coverage /i tire amount and for the period that Lender requires)
provided by an insurer sclected by Lender again hecomes available, is obtained, and Lender requirces
scparaicly designated payments toward the premiums for *origage Insurance, If Lender required Morlgage
Insurance as a condition of making the Loan and Borrowe: was required to make separately designated
payments loward the premiums for Morlgage Insurance, Borrawer shall pay the premiums required 1o
maintain Mortgage Insurance in effect, or 10 provide a nocr fundable loss rescrve, until Lender's
requirement for Mortgage Insurance cnds in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required oy A policable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases| tiv: Note) lor certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is pat 2 party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on afl such insurance in force from.tize to lime, and may
enler into agreements with other parties that share or modify their risk, or reduce losses. Tlicre agrecments
arc on terms and conditions that arc satisfactory to the mortgage insurer and the other party (or.narties) (o
these agreements. These agreements may require the mortgage insurer to make payments usipg 20y, source
of funds that the mortgage insurer may have available (which may include funds obtained from Wartgage
Insurancc premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reiisurer,
any other entity, or any affiliate of any of the forcgoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. It such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premivins paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreemenis will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with rt?.?pect to the
Mortgage Insurance under the Homeowncers Protection Act of 1998 or any other law. l!’lCSC rights
may include the right to reccive certain disclosures, to request and obtain cancellation uf' the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender. ‘

Il the Property is damaged, such Miscellancous Proceeds shall be applied o restoration or repair ol
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration peried, Lender shall have the right to held such Miscellancous Proceeds
until I¢naer has had an opportunity to inspect such Property to ensure the work has been tompleted to
Lender's sziisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and resloration in a single disburscment or in a series of progress payments as the work is
completed. Ualsse an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Prozeads, Lender shall not be required to pay Borrower any interest or ¢arnings on such
Miscellancous Procecds, M the restoration or repair is not cconomically feasible or Lender's security would
be lessened, the Miscellareous Proceeds shall be applied o the sums secured by this Security Instrument,
whether or not then due/weiih the excess, if any, paid 0 Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a tota! tuking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to thé sums-secured by this Security Instrument, whether or oot then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, desinction, or loss in value of the Property in which the fair market
valuc of the Property immediatcly beles dic partial taking, destruction, or loss in valuc is cqual to or
greater than the amount of the sums secursi Gy this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Lorrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be rduccd by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a} the total-apicunt of the sums secured immediately before the
partial taking, destruction, or loss in valuc divided by (b) the fair market valuc of the Property
imuncdiately before the partial taking, destruction, or los< ir‘value. Any balance shall be paid to Borrower.

In the cvent of a partial taking, destruction, or luss in‘value of the Properly in which the fair market
valuc of the Property immediately before the partial taking, ‘dst/uction, or loss in value is less than the
amount of the sums secured immediately before the partial takZig, destruction, or loss in value, unless
Borrower and Lender otherwise agree in wriling, the Miscellancous Trocteds shall be applied 1o the sums
secured by this Security Instrument whether or not the sums are then du=.

If the Property is abandoned by Borrower, or if, after notice oy Tender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 1o setile a claim for damages,
Borrower fails to respond to Lender within 30 days afler the date the notice is giver, Lender is authorized
w collect and apply the Miscellancous Proceeds cither to restoration or repair of the Property or (o the
sums secured by this Security Instrument, whether or not then due. "Opposing Party™ mesas the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has @ right of action in
regard lo Miscellaneous Proceeds,

Borrower shall be in default il any action or proceeding, whether ¢ivil or criminal, is bepun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lunder's
interest in the Property or rights under this Security Instrument. Borrower can cure such a delault anl, if
acceleration has occurred, reinstale as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that arc attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Misccllancous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Scction 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to releasc the liability of Borrower
or any Successors in Inierest of Borrower. Lender shall not be required to commence procecdings apainst
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Sccurity Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in ¢xercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts iess than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security iistrument only to mortgage, grant and convey the co-signet's interest in the Property under the
terms of dus Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument 7=d (c) agrecs that Lender and any other Borrower can agree Lo exiend, modily, forbear or
make any accoipmodations with regard to the terms of this Seccurity Instrument or the Note without the
co-signer's corier.,

Subject to e provisions of Section 18, any Successor in Interest of Borower who assumes
Borrower's obligatiozs vider this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights aad-bencfits under this Sceurity Instrument. Borrower shall not be relcased [rom
Borrower's obligations and liahility under this Security lnstrument unless Lender agrees to such release in
writing. The covenants and ‘apicitents of this Security Instrument shall bind (except as provided in
Section 20) and benefit the suceessors.aad assigns ol Lender.

14, Loan Charges. Lender nay caarge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not inied Lo, atlorneys' fecs, property inspection and valuation fes,
In regard (o any other fees, the absence of expr/ss authority in this Security Instrument to charge a specific
fee 1o Borrower shall not be construed as a prot ibitio on the charging of such fec. Lender may not charge
fecs that are expressly prohibited by this Securily Iiistrutaent or by Applicuble Law.

Il the Loan is subject (0 a law which sets maxinmarsivan charges, and thal law is [inally interpreted so
that the interest or other loan charges collected or to be-Grilected in connection with the Loan exceed the
permitied limits, then: (a) any such loan charge shall be rodveed by the amount nceessary to reduce the
charge to the permitted limit; and (b) any sums already collected fiom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to niak: this refund by reducing the principal
owed under (he Note or by making a direet payment (o Boriower. o refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptarce-of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Eoriower might have arising out
of such overcharge.

13. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be decmed 1o
have been given o Borrower when mailed by first class mail or when actually deliverzd to Borrower's
notice address if sent by other means. Notice to any onc Borrower shall constitute notice {ealiBorrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property -Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shali uromplly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Boitower's
change of address, then Borrower shall only report a change of address through that specified procedurc.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering i or by mailing it by first class mail to Lender's address
stuted herein unless Lender has designated another address by notice w Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
reccived by Lender. If any notice required by this Sccurity Instrument is also required under Applicable
Law, the Applicable Law requirement will satisly the corresponding requircment under this Sceurity

Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument arc subject to any requircments and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract, In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effeet without the conflicting provision.

As used in this Security Instroment: (a) words of the masculine gender shall mean and include
corresponding nevter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may"” gives sole discretion without any obligation to
take any uction.

¥4, Burrower's Copy. Borrower shall be given one copy of the Note and of this Security [nstrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interest in the'Property” means any legal or beneficial interest in the Property. including, but not limited
to, those benefizip! interests transferred in a bond for decd, contract for deed, installment sales contract or
escrow agrecment, tie jntent of which is the transfer of title by Borrower at a future date to a purchaser.

If all ur any par of the Property or any Inkrest in the Property is sold or transterred (or il Borrower
is not a natural person and 2 beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may roquire immediate payment in full of all sums sccured by this Sccurily
Instrument. However, this cotion<shall not be exercised by Lender if such exercisc is prohibited by
Applicable Law.

If Lender exercises this optior, Leader shall give Borrower nutice of acceleration. The notice shall
provide a period of not less than 30 Gays from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums scoured by this Sccurity Instrument. If Borrower fails to pay
these sums prior to the ¢xpiration of this-period, Lender may invoke any remedies permitted by this
Sceurity [nstrument without further notice or de nand on Borrower.

19. Borrower's Right to Reinstate After (Accileration. If Borrower meets certain conditions,
Borrower shall have the right 1o have enforcementof tiis Security Instrument discontinued af any lime
prior w the carliest of: (a) five days before sale of the Cropertly pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might spseify for the termination of Borrower's right
to reinstatc; or (¢) entry of a judgment coforcing this Security” Instrument. Those conditions are that
Borrower: () pays Lender all sums which then would be due wader this Security Instrument and the Note
as if no acceleration had oceurred; (b} cures any default of any Giner covonants or agreements; (¢} pays all
cxpenses incurred in enforeing this Sceurity Instrument, including, but wot Limited to, rcasonable attorneys'
[ees, property inspection and valuation fees, and other fecs incurred for the rurposc of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such action as 1ender Iy
reasonably require to assure that Lender's interést in the Property and “rizhte under this Sccurity
[nstrument, and Borrower's obligation o pay the sums securcd by this Sccurity Tistrrment, shall continue
unchanged unless as otherwisce provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as sclected by Lender: (a)
cash; (b) money order; (¢) certified check, bank check, (reasurer's check or cashier's chevk provided any
such check is drawn upon an institution whose deposits are insured by 4 federal agency, instrurentality or
entity; or (d} Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instraricit and
obligations secured hercby shall rermain fully effective as if no acceleration had occurred. However| his
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice (o
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments duc under the Not and this Sceurity Instrument and performs other moritgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Toan Servicer or be transferred to a successor Loan Servicer and arc not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of 2 class) that arises (tom (he other party’s actions pursuant to this
Securily Instrument or that alleges that the other party has breached any provision of, or any duty ewed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other fartr hereto a reasonable period after the giving of such nolice to take corrective action. If
Applicable’T.aw provides a time period which must elapse before certain action can be taken, that time
period will be’ decmed to be reasonable for purposcs of this paragraph. The notice of acccleration and
opportunity 1% cuce given lo Borrower pursuant to Section 22 and the rotice of acceleration given to
Borrower pursuant 1o Scction 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this' Seetion 20,

21. Hazardous Sostances. As used in this Section 210 (a) "Hazardous Substances™ are those
substances defined as toxic ¢r barardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline,” kerecene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, malerials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federa( lzws and laws of the jurisdiction where the Property is located that
relatc to health, safely or environmental procection; (¢) "Environmental Cleanup" includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, cont:ibute to, or otherwise trigger an Envirommental
Cleanup.

Borrower shall not cause or permil the presence, uie, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, o or in the Property. Borrower shall not do,
nor allow anyone else to do, anything atfecting the Property (4) fhat is in violation of any Envirommental
Law, (b) which creates an Envirorunental Condition, or (¢) which, dus-is.the presence, use, or release of a
Hazardous Substance, creales a condition that adversely affects the value of the Property, The preceding
two sentences shall not apply lo the presence, use, or storage on th¢ @xcperly of small quantities of
Hazardous Substances that arc generally recognized (o be appropriate (o normal residential uses and 1o
mainienance of the Property (including, but not limited to, hazardous substances 'n ceasumer products).

Borrower shall promptly give Lender wrilten notice of (a) any investigation, ¢laim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving th: Property and any
Hazardous Substance or Environmenial Law ol which Borrower has actual knowleags (b} any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release Orisreat of
releasc of any Hazardous Substance, and (c) any condition caused by the presence, use or reicass pl a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notificd
by any governmental or regulatory authority, or any private party, that any removal or other remediation
ol any Hazardous Substance affecting the Property is necessary, Borrower shall promplly take all necessary
remedial actions in accordance with Environmental Law. Nothing hercin shall creatc any obligation on
Lender for an Environmental Clcanup.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenmant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that faiture to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further juform Borrower of the right to reinstate after acecleration and the right to assert in the
foreclusure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclssure. IF the default is not cured on or hefore the date specified in the notice, Lender at its
option may_rrouire immediate payment in full of all sums secured by this Security Instrument
without furtb<r demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled t5 collect all expenses incurred in pursuing the remedics provided in this Section 22,
including, but not liinit>1} to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payricnt of all sums secured by this Security Instrument, Lender shall releasc this
Security Instrument. Borrower shail pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bat only if the fee is paid (o a third parly [or services rendered and the
charging of the fee is permitted under-Arphicable Law.

24. Waiver of Homestead. [n accoraszics witl: [Hinois law, the Borrower hereby releases and waives
all rights under and by virtue of the lllinois homesiead exemption laws,

25. Placement of Collateral Protection Insurarce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreem<nt with Lender, Lender may purchase insurance
at Borrower's expense Lo protect Lender's interests in Borrowier’s collateral, This insurance may, bul need
not, protect Borrower's interests. The coverage that Tender prirchases may not pay any claim (hat
Borrower makes or any claim that is made against Borrower in-connection with the collateral, Borrower
may later cancel any insurance purchased by Lender, but only after froviding Lender with cvidence that
Borrower has obtained insurance as required by Borrower's and Lender s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that wzrance, including interest
and any other charges Lender may impose in connection with the placement ¢4 ihe insurance, vntil the
cttective date of the cancellation or expiration of the insurance. The costs of the insuriice may be added to
Borrower's total oulstanding balance or obligation. The osts of the insurance may be mors-ian the cost of
insurance Borrower may be able {0 obtain an its own.

FMIS
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Wilnesses:

%%%/ / Wﬂé A/a%}/ (Seal)

{ RA!EGN'DO SANCHEZ -Borrower

,/ _J Seal)
ILSUE SANCERZ rower

2 (Scal) (Scal)

Gurrower Borrower

(Scal) _ 7). (Seal)

-Borrower -Borrower

(Scal) O (Seal)

-Borrower -Borrower

2300005146 D VBAIL

ILLINOIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
@%-GA(IL) 0B10) Page 14 of 16 Form 3014  1/01




1006716031 Page: 18 of 19

UNOFFICIAL COPY

STATE OF ILLINOIS, M County ss:

L, D , a Notary Public in and for said county and
siate do hereBy certify that RAYMUNDO SANCHEZ and MARILSUE SANCHEZ

2

personally known (o me to be the same person(s) whose name(s) subscribed 1o the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instruinent as his/her/their free and voluntary act, for the uses and purposes thercin set forth.

Given poder my hand and oflicial seal, this / 7 day of // / Zé?/ [

4
My Commission Xpires: F) ’// ///}

AT AR
OFFICIAL Sl

KANELLA D ANTCHSPOULOS
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Order ID: 8047792
Loan No.: 2300005146

EXHIBIT A
LEGAL DESCRIPTION

The following dzscribed property:

Lot 40 (except the S0uth 47 feet thereof) in William Zelosky's Milwaukee Avenue Addition to
Wheeling Section 2, Tawaship 42 North, Range 11, East of the Third Principal Meridian in Cook
County, lllinois.

Assessor's Parcel Number: 03-02-403-013




