UNOFFICIAL COPY

lllinois Anti-Predatory

Lending Database
Program

Certificate of Compliance

Report Mortgage r:aud
800-532-8785

T

Doc#: 1006860020 Fee: $64.00
Eugene "Gene” Mocre RHSP Fee:$10.00

Cook County Fecorder of Deeds
Date: 03/09/2010 10:04 AM Pg: 1of15

The property identified as: PIN: 24-13-226-009-0000

Address:

Street: 10643 S FAIRFIELD AVE

Street line 2:

City: CHICAGO State: IL

Lender PERL MORTGAGE INC.

Borrower: James Spratte

Loan / Mortgage Amount: $273,000.00

Pursuant to 765 ILCS 77/70 et seq., this Cetificate authorizes the Cook County Recorder of Leeds to record a residential
mortgage secured by this property and, if applicable, a simultaneously dated HELOGC.

Certificate number: F46DODBE-438A-4396-9F64-FBEBOSEBSF57

ZIP Code: 60855

Execution date: 02/24/2010

—

(5 sa K%



1006850020 Page: 2 of 15

UNOFFICIAL COPY

Relim T3

PERL MORTGAGE, INC.

2936 W BELMONT AVE

CHICAGO, ILLINOIS 60618

Attn.: SHIPPING DEPT/DOC. CONTROL
Prepared By:

JOY KOMOSCAR

PERL MORTGAGE, INC,

2936 W BELMONT AVE

CHICAGO, ILLINOIS 60618

{Space Above This Line For Recording Data]

MORTGAGE

MIN 1001260-0260026562-8
MERS TELEPHONE: (888) 679-6377

DEFIMN._IICNS

Words used i mailinle sections of this document are defined below and other words are defined in Sections 3, 11,
13,18, 20 and 1. e tain rules regarding the usage of words used in this document are also provided in Section 16,

{A) “Security [astrurant™ means this document, which is dated February 24, 2010, together with all Riders
to this document.

@) “Borrower” is ST\NDARD BANK AND TRUST COMPANY AS TRUSTEE UNDER THE
PROVISIONS OF TRUST AGF£EMENT DATED JULY 19, 1996 AND KNOWN AS TRUST NUMBER
15333 . Borrower is the morteago under this Security Instrument.

© “MERS” is Mortgage Electro/(ic } egistration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lenacr’; suvcessors and assigns. MERS is the mortgagee under this Security
Instrument.  MERS is organized and existiip ander the laws of Delaware, and has en address and telephone
number of P.O. Box 2026, Flint, MI 48501-2026, tel. (838) 679-MERS.

o) “Lender” is PERL MORTGAGE, INC., 2 L1)1.JOIS Corporation. Lender is a organized and existing
under the laws of the State of ILLINOIS.  Lenfer’s address is 2936 W BELMONT AVE, CHICAGO,
ILLINOIS 60618.

(E) “Note” means the promissory note signed by Borrows and dated February 24, 2010. The Note states that
Borrower owes Lender Two Hundred Seventy Three Thous-ad Aud 00/100 Dollars (U.S. 3273,000.00) plus
interest. Bomower has promised to pay this debt in regular Periodic 7 a¢ aents and to pay the dabt in full not [ater
than April 1, 2025.

F) “Froperty” means the property that is described below urd=>“te heading “Transfer of Rights in the
Property.”

G} “Loan” means the debt evidenced by the Note, plus interest, any prepavinent charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

(H) “Riders™ means ell Riders to this Security Instrument that are executed v Yoirower, The foliowing
Riders are to be cxecuted by Borrower [check box as applicable]:

[ 1 Adjustable Rate Rider [ ] Condominium Rider [ ] Second Homi Rider
[ ] BalloonRider [] M d Unit Development Rider {1 1-4Famiy Rider
[ 1 VARider [ ] Biweckly Payment Rider [X] Other(s) {speciy}

LAND TRUST RIDER
ILLINOIS - Single Family - Fannie Mae/Freddse Mac UNIFORM INSTRUMENT WITH MERS Forwm 3014,/
GA{IL) (0810) Pape 1 of 12
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M “Applicable Law™ means all controlling applicable federal, state and local statutes, regulations, ordinances
and administrative ules and orders (that have the effect of law) as well as a1l applicable final, non-appealable
judicial opinions.

[£)] “Community Association Dues, Fees, and Assessments” means all dues, fess, assessments and other
charges that are imposed on Bormower or the Property by a condominium association, homeowners association or
similar organization.

{K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is fnitisted through an electronic terminal, telephonic instrument, computer,
or magmetic tape 5o as to order, instruct, or authoriz a financial ingtitution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfess initiated by
telephone, wire transfers, and automated clearinghouse transfers.

1} “Escrow Items™ means those items that are deseribed in Section 3.

(M)  “Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceads paid under the coverages described in Section 5) for: (i) damage to, or
Jestruetian of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) coaveyance in
lie 1 of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
o “Mortzage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
LO2%..

(1)} “2eriodic Payment” means the regulerly scheduled amount due for (i) principal and interest under the
Note, zius 2.0 any amounts under Section 3 of this Security Instument,

(3] “F &5V A” means the Real Estatc Scttlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing ruic*ion, Regulation X (24 CF.R. Part 3500), as they might be amended from time to time, or any
additional or succissir legislation or regulation that governs the same subject matter. As used in this Security
Instrument, “RESPA " cefers to all requirements and restrictions that are imposed in regard to a “federally related
mortgage loan” even if the Zoon does not qualify as a “federally related mortgage loan™ under RESPA.

Q) “Soccessor in Iiteris’ w Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrovier’s oblcations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures w0 Lender: i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the perivainra of Bommower’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Bom wer daes hereby mortgage, grant and convey to MERS (solely as
nominee for Lender and Leader’s successors and assic,as} 2.d to the successors and assigns of MERS, the following
described property located in the County [Type of Resoraine Turi=*iction] of COOK [Name of Recording Jurisdiction):

SEE EXHIBIT "A" ATTACHED HERETO AND BY THIY RFFERENCE MADE A PART HEREOF.

Parcel ID Number: 24-13-226-009-6006

H

TLLENQIS - Single Family - Faunic Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3014 477,
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which currently has the address of

10643 SOUTH FAIRFIELD AVENUE [Strect]
CHICAGO [City], Illinois 60635 (Zip Code] (“Property Address™:

TOGETHER WITH all the improvements now or hereafter erected on the property, and all sasements,
appurtenances, and fixtures now or bereafter 2 part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”
Berrower understands and agrees that MERS holds only legal title to the interests gramted by Borrower in this
Security Instrument, but, if necessary to comply with law or castom, MERS (as nominee for Lender and Lender’s
successors and 2ssigns) has the right: to exercise any or all of those interests, including, but not limited to, the right
to foreclose and sell the Property; and to take any action required of Lender including, but not limited to, releasing
and cangeling this Security [nstrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is nnencumbered, except for encumbrences of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encurabrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
or venants with limited variations by jurisdiction to constitute 2 uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borizwe: shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
chargs ar I=+e charges due under the Nots. Borrower shall also pay funds for Escrow Items pursuant to Section 3.
Payments Cue vader the Note and this Security Instrument shall be made in U S. carrency. However, if any check or
other instrumer. recived by Lender as payment under the Note or this Security Enstrument is returned to Lender
unpaid, Lender w1y r:quire that any or all subsequent payments due under the Note and this Security Instrument be
made in one or mor_-ot the following forms, as selected by Lender: (2) cashy; (b) money order; {c} certified check,
bank check, treasurer’s c’.eci: or cashier’s check, provided any such check is drawn upon an institution whase
deposits are insured by a 122" ogency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed recei- =l by Lender when received at the: location designated in the Note or at such
other location as may be designat(d by | ender in accordance with the notice provisions in Section 15. Lender may
return any payment or partial paymest ¥ e payment or partial payments are insufficient to bring the Loan current.
Lender may accept any payment or pertiz’ nayment insufficient to bring the Loan current, without waiver of any
rights hereunder or prejudice to its rights tc_ ref se such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time sv:> zayments are accepted. If each Periodic Payment is applied as of
its scheduled duc date, then Lender need not py inter~<t on unapplied funds. Lender may hoid such unapplied
funds until Borrower makes payment to bricg the Lan evrrent. If Borrower does not do so within 2 reasonable
period of time, Lender shalt either apply such funds ¢:rstr=: them to Borrower. If not applied carfier, such funds
will be applied to the ontstanding principal balance undel the Note immediately prior to foreclosure. No offset or
claim which Borrower might have now or in the firture against Les er shall relieve Borrower from making payments
due under the Note and this Security Instrument or performiig g covenants and agreements secured by this
Security Instrument.

2, Application of Payments or Proceeds. Except 45 o erwise described in this Section 2, all
payments accepted and applicd by Lender shall be applied in the folléwing orderf priority: (a) interest due under
the Note; (b} principal due under the Note; () amountts due under Section 3. §/ich pa,ments shall be appiied to each
Periodic Payment in the order in which it became due. Any remaining amounts zhall % applied first to late charges,
second to any other amounts due under this Security Instrument, and then t recucs the principal balance of the
Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment wh £ includes a sufficient
amovynt o pay any late charge due, the payment may be applied t the delinquent payment : nd th late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Bomower to the
repayment of the Periodic Payments if, and to the extent that, cach payment can be paid in full. To th exuent that
any excess exists after the payment is applied 1o the full payment of one or more Periodic Payments, such :xcess

ILLINOIS - Single Family - Faunie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3614 4¥.
BA(IL} (0810) Page 3 of 12
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may be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and
then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3 Funds for Escrow Etems. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, 2 sum (the “Funds™) to provide for payment of amounts due for: (a)
taxes and assessments and other jtems which can attain priotity over this Security Instrument 2s 2 lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any
and ail insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Bomrower to Lender in Keu of the payment of Mortgage Insurance premiums in accordance with the
provisions of Section 10. These items are called “Escrow Items.” At origination or at any time during the term of
the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by
Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly fomish to Lender
all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing.
In the event of such waiver, Bomrower shall pay directly, when and whete payable, the amounts due for any Escrow
Ityms for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
rec2ipts evidencing such payment within such time petiod as Lender may require. Bomower’s obligation to make
such payments and to provide receipts shall for all purposes be deemed fo be a covenant and agreement contained in
thi. Selwity Instrument, as the phrase “covenant and agreement” s used in Section 9. If Borrower is obligated to
pay Erov Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender ma =xireise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 tor2p7y in Lender any such amount. Lender may revoke the waiver as to any or all Escrow ltems st any
time by a notice #ive' in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender al!
Funds, and in suct 9 nnuats, that are then required under this Section 3.

Lender may, at ar;*time, collect and hold Funds in an amount (a) sufficient i permit Lender to apply the
Funds at the time specifisd rud- RESPA, and (b) not to exceed the maximum amount a lender can require under
RESPA. Lender shall estim~.e the amount of Funds due on the basis of current data and reasonzble estimates of
expenditures of future Escrow Iteris or  therwise in accordance with Applicable Law.

The Funds shall be held i an institution whose deposits are insured by a federal apency, instrumentatity, or
entity (including Lender, if Lender is (an j.stitution whose deposits are 5o insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay inc scrow Items no Jater than the time specified under RESPA. Lender
shall not charge Bormower for holding and «pptving the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writir or /Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Fyiads) Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a swrplus of Funds held in escrow, as definz? vrider RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortrz¢«f Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, ans Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no. =ore than 12 monthly payments. If there is
4 deficiency of Funds held in escrow, as defined under RESPA, Lender stall nntify Bomower as required by
RESPA, and Borrower shall pay 1o Lender the amourtt necessary to make un the ificiency in accordance with
RESPA, but in no more than 12 monthly payments.

Upon payment ia full of all sums secursd by this Security Instrument, Lendis ~hall. promptly refund to
Borrower any Funds held by Leader.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, ‘ines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold ra ments or ground
rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. 7o the ztent that
these items are Escrow Items, Borrawer shali pay them in the manner provided in Section 3.

LLINGJS - Single Family - Fannie Mae/Freddic Mac UNIFORM INSTRUMENT WITH MERS Form 3614740
SA(TL) (0810) Page 4 of 12
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Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Bomower: (a) agrees in writing to the payment of the obligation secured by the lien in @ manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (h) contests the lien in good faith by, or
defends against enforcement of the Lien in, legal proceedings which in Lender™s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or (¢)
secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which can attain prioxity over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which
that notice is given, Bommower shall satisfy the lien or take one or more of the actions set forth above in this Section
4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shail keep the improvements now existing or hereafter erecied on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
bazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance
shall be maintained in the amounts (including deductible levels) and for the periods that Lender requires. What
“Lender requires pursuant 1o the preceding sentences can change during the term of the Loan. The insurance carrier
orr viding the insurance shall be chosen by Borrower subject io Lender’s right to disapprove Borrower’s choice,
which right shall not be exercised unreasonably. Lender may require Borrower o pay, in connection with this Loan,
athriz {3) 4 one-time charge for flood zone determination, certification and tracking services; or (b) a enetime
cha1g=/to.flood zone determination and certification services and subsequent charges each time remappings or
simila” chsv.gex occur which reasonably might affect such determination or certification. Borrower shall also be
responsible oitic payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review ot any 1lo=d zon¢ determination resulting from an objection by Borrower.

If Borrov ar f.ils o maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender’s option er ! Gorrower's expense. Lender is under ne obligation to purchase any particular type or amount
of caverage. Therefore, s7.in coverage shall cover Lender, but might or might not protect Borrower, Bomrower's
equity in the Property, or ihe Lor.=uts of the Property, against any risk, hazard or liability and might provids greater
of lesser coverage than was pievioushr.in effect. Borrower acknowledges that the cost of the insurance caverage so
obtained might significantly exce:d the cost of insurance that Borrower could have obtained. Any amounis
disbursed by Lender under this Soctior-S shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear (ater_st at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender 10 B wr.wer requesting payment.

All insurance policies required by Lend = and renewals of such policies shall be subject to Lender’s right o
disapprove such policies, shall include a standard nortgas= clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to "iold e policies and renewal certificates. If Lender requires,
Bomower shall promptly give to Lender all receipts of paid r~emiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Leider for damage to, or destruction of, the Property, such
policy shall include a standand mortgage clavse and shall narc Londer as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice 10 ¢ 7iurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender (nd Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was requiz=4 oy Lendr, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible zd Lex der’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold su~h in-irance proceeds until Leader
kas had an opportunity to inspect such Property to ensure the work has been corip!i'ed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse procrids for the repairs and
restoration in a single payment or in a series of progress payments as the work is compietéd, Tinlass an agreement is
made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lener shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or,ovves third parties,
retainted by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Bruruwver. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insural ce pr ceads

ILLINOES - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3014 .47
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shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Bormower abandons the Property, Lender may file, negotiate and settle any available insurance ¢laim and
related matters. 1f Borrawer does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In ¢ither ovent, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender () Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower’s rights (other than the right to any refund
of uneamed premiums paid by Borrower) under all insurance policies covering the Property, insofar 25 such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due,

& Occupancy. Borrower shall occupy, establish, and use the Property as Bomower’s principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the Propesty as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in
writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are
beyond Borrower’s control.

71 Preservation, Maintenanee and Protection of the Property; Inspections. Borrower shall not
dr.troy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether
ar/uct Borrower is residing in the Property, Borrower shail maintain the Property ir order to prevent the Property
Tror. de‘eriorating or decreasing in value due 1o its condition. Unless it is determined pursuant to Section 3 that
repairoricitoration is not economically feasible, Borrower shall prompily repair the Property if damaged to avoid
furthe: (et.irmation or damage. If insurance or condemnation proceeds are paid in connection with damage to, or
the taking <, & Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
rcleased procees b such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment ot in a sirie’ of progress payments as the work is completed. If the insurance or condemnation proceeds
are not sufficient o vepair or restore the Property, Borrower is not relieved of Borrower’s cbligation for the
completion of such repair 7¢ restoration.

Lender or its agewt sy make reasonable entries upon and inspections of the Property. If it has reasonsble
cause, Lender may inspect the interionaf the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an inter or ins yection specifying such reasonable cause.

8. Borrower’s Loaw Ay iieation. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or eiliti7s scting at the direction of Bomower or with Borrower’s knowledge or
consent gave materially false, misleading, Or ir a0~ arate information or statements o Lender {or failed to provide
Lender with material information) in connection it the Loan. Material representations include, but are not limited
to, representations conceming Borrower’s occupa iey of = Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Eroperty and Rights Under this Security Instrument.
If (2) Borrower fails to perform the covenants and agi2=me=ts contained in this Security Instrument, {b) there is a
legal proceeding that might significantly affect Lendet’s (nter2s* in the Property and/or rights under this Security
Instrument (such as & procecding in bankruptcy, probate, for (ond mnation or forfeiture, for enforcement of 2 lien
which may attain priority over this Security Instrument or w afurc) laws or regulations), or {c) Borrower has
abandoned the Property, then Lender may do and pay for whatever i*/re sonable or appropriate to protect Lender’s
interest in the Property and rights under this Security Instrument, inclidin 2 protecting and/or assessing the value of
the Property, and securing and/or repairing the Property. Lender’s actibas can i=~lude, but are not limited to: (2}
paying any sums secured by a lien which has priority over this Security Instru/aemt; ) appearing in court; and (¢}
paying reasonable attorneys fees to protect its interest in the Property and/or nghs vider this Security Instrument,
including its secured position in a bankruptcy proceeding. Securing the Property Taliles, but is not limited 1o,
entering the Property to make repairs, change locks, replace or board up doors and windows, <rein water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities furne’ = pr o Although
Lender may fake action under this Section 9, Lender does not have to do so and is not under my duty or obligation
to do 0. It is agreed that Eender incurs no liability for not taking any or all actions authorized un'le: this Section 9.

Any amounts disbursed by Lender under this Section ¢ shall become additional debt of Borrovser cecured
by this Security Instrument. These amounts shatl bear interest at the Note rate from the date of disbi rseme it and
shall be payable, with such interest, upon notice from Lender to Bormower requesting payment.

SLLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3014207
GA(IL) (0810} Page 6ol 12
Initials:




1006850020 Page: 8 of 15

UNOFFICIAL COPY

If this Security Instrument i on a leasehold, Borrower shall comply with alt the provisions of the lease. If
Barrower acquizes fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
mETger in writing,

10. Mortgage Insurance. If Lender required Mortgase Tnsurance s a condition of making the Loan,
Borrower shall pay the premivms required to maintain the Mortgage Insuratce in effect. If, for any reason, the
Morigage Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously
provided such insurance and Borrower was required to make separately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the preminms required to obtain coverage substantially equivalent to the
Mortgage Insurance previously in effect, at 2 cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, from an altemate mortgage insurer selected by Lender. If substantially equivalent
Mortgage Insurance coverage is not avzitable, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will acoept, use and
retain these payments as 2 non-refundable loss reserve in Yieu of Morigage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is vitimately paid in full, and Lender shall not be required to
pay Borrower any interest or eamings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected
1y Lender again becomes available, is obtained, and Lender requires separately designated payments toward the
o.miums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Brituwer was required o make separately designaied payments toward the premiums for Mortgage Insurance,
Bor ow. 1 shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable
loss w<sezve, until Lender’s tequirement for Morigage Insurance ends in accordance with any written agreement
betwe ot Birrwer and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in (tis/s¢rtion 10 2ffects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgrze Sisurance reimburses Lender {or any entity that purchases the Note) for certain losses it may
incur if Borrower (10¢/, not repay the Loan as agreed. Borrower is not a party to the Mortgape Insurance.

Morigag=.i".surers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with othe: paities that share or modify their risk, or reduce losses, These agreements are on terms
and conditions that sre sati=iarry to the mortgage insurer and the other party {or partics) to these agrcements.
These agreements may requirc the rmoitsage insurer to make payments using any source of finds that the morigage
insurer may have available (which may it clude funds obtained from Mortzage Insurance premiums).

As a result of these agreemwzis Lander, any purchaser of the Note, another insurez, any reinsurer, any other
entity, or any affiliate of any of the firerJino, may receive (directly or indirectly) amounts that derive from (or
might be characterized as) a portion of Be/rov er’s payments for Mertgage Insurance, in exchange for sharing or
modifying the mortgage insurer’s risk, or reaps=5-losses. If such agreement provides that an affiliate of Lender
takes a share of the insurer’s risk in exchange fir a sho== of the premiumas paid to the insurer, the arrangement is
often termed “captive reinsurance.” Further:

(a) Any such agreements will mot adi>+t #1> amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Lodu. / Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will st eritle Borrower to any refund.

()] Any such agreements will not affect the rigo?s Borrower bas - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 19 a or any other law, These rights may
include the right 1o receive certain disclosures, to request and obtan Jarzellation of the Mortgage Insurance,
to have the Mortgage Insursnce terminated automaticaily, andiur to rer-=~e a refund of any Mortgage
Insurance premivms that were unezrmed at the time of such cancellation o1 term nation.

11 Assignment of Miscellaneous Proceeds; Forfeiture, All y%sceliancous Proceeds are hereby
assigned to and shall be paid 0 Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied w- reiscarion or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not Jszzned, During such
repair and restorztion period, Lender shall have the right to hold such Miscellaneous Proceed ; unti-Uender has had
an opportumity to inspect such Property to ensure the work has been completed to Lender’s satis: wtion, provided
that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in » single
disbursement or in a series of progress payments as the work is completed. Unless an agreement is ma'e in + itiug
or Applicable Law requires interest to be paid on such Miscellanecus Proceeds, Lender shall not be required ‘o o7y

[LLINOIS - Single Family - Fanoie Mae/Freddie Mac NIFORM INSTRUMENT WITR MERS Form 3014407
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Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically
feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall
be applied 1o the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Bomower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shali be
reduced by the amount of the Miscellaneous Procesds multiplied by the following fraction: (a) the total amount of
the sums secured immediztely before the partiel taking, destruction, or loss in value divided by (b) the fair market
value of the Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid
to Borrower.

In the event of a partiz| taking, destruction, or loss in value of the Property in which the fair market value of
*he Property immediately before the partial taking, destuction, or loss in value is less than the amount of the sums
sec ured immediately before the partial taking, destruction, or loss in value, unless Bomower and Lender otherwise
agre> in writing, the Miscellancons Proceeds shall be applied to the sums secured by this Security Instrument
vinef'cr or not the sums are then due.,

I the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the Opposing Party
(as defied i1 the next sentence) offers to make 2n award to settle a claim for damages, Borrower fails to respond to
Lender wiih’c 30 days after the date the notice is giver, Lender is authorized to collect and apply the Miscellaneous
Froceeds eithics to'sxstoration or repair of the Property or to the sums secured by this Security Instrument, whether or
not then due. “QOrposing Party” medns the third party that owes Borrawer Miscellaneous Proceeds or the party
against whom Borrov e Las a right of action in régard to Miscellaneous Proceeds.

Borrower shall be-ix defauit if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could “esr'c 7 forfeiture of the Property or other material impairment of Lender’s interest in the
Property or rights under this /Security Instrument. Borrower can cure such a defaull and, if acceleration has
ocourred, reinstate as provided in §ctior, 19, by causing the action or proceeding to be dismissed with 2 ruling that,
in Lender’s judgment, precludes fofeiture of the Property ot other material impairment of Lender’s interest in the
Property or rights under this Security (nst ument. The proceeds of any award or claim for damages that are
attributable to the impairment of Lender’s nore: t in the Property are hereby assigned and shall be paid to Lender.

All Miscellanecus Proceeds that arc-zot .onlied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearsuce Ry Lender Not 8 Waiver. Extension of the time for
payment or modification of amortization of the sum.: secured by this Security Instrament granted by Lender to
Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any
Successors in Interest of Borrower. Lender shall not be requiie 1o rommence proceedings against any Successor in
Interest of Bormower or to refuse to extend time for payment or ¢er wise modify amortization of the sums secured
by this Security Istrument by reason of any demand made by the Grigha’ Borrower or any Successors in Interest of
Borrower. Amy forbearance by Lender in exercising any right or reriedr including, without limitation, Lender’s
acceptance of payments from third persons, entities or Successors in Inter z'of Borrower or in amounts less than the
amount then due, shall not be a waiver of or preclude the exercise of any right or reme ty.

13. Joint and Severat Liability; Co-signers; Successors and A sipns Found. Borrower covenants
and agrees that Borrower's obligations and Hability shall be joint and several. Howe-er ay Borrower who co-signs
this Security Instrument but does not execute the Note (a “co-signer™): (a) is co-signiny, tiis Security Instrument
only to mortgage, grant and convey the co-signer’s interest in the Property under tie trims of this Security
Instrument; (b} is not perscnally obligated to pay the sums secured by this Security Instrurue: t; aiid {c) agrees that
Lender and any ather Borrower can agree to extend, modify, forbear or make ary accommodatiol s vith regard to
the terms of this Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Bormower who assumes’ Botrc wer's
obligations under this Security Instrument in writing, #nd is approved by Lender, shall obtain all of Dosiov ar's
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rights and benefits under this Security Instrument. Borrower shall not be released from Borrower’s obligations and
liability under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind {except as provided in Section 20) and benefit the successors and
assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the putpose of protecting Lender’s interest in the Property and rights under this Security
Instrument, including, but not limited to, altomeys™ fees, property inspection and valuation fees. In regard to any
other fees, the absence of express authority in this Security Instrument to charge a specific fee to Bomower shall not
be construed as a prohibition on the charging of such fee. Lender may not charge fies that are expressly prohibited
by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted
limits, then: (a) any such loan charge shalt be reduced by the amount necessary to reduce the charge to the permitted
Timit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as 2 partial prepayment
without any prepayment charge (whether or not a prepayment charge is provided for under the Nete). Borrower's
an_eptance of any such refund made by direct payment o Borrower will constitute a waiver of any right of action
Brruwer might have arising out of such overcharge.

18, Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must ve Lo yriting. Any notice to Borrower in connection with this Security Instrument shall be deemed 10 have
been grver/-Rorrower when mailed by first class mait or when actually defivered to Bomower’s notice address if
sent by other 1néans. Notice to any one Borrower shall constitute notice to ali Borrowers unless Applicable Law
expressly requivcs olserwise. The notice address shall be the Property Address unless Borrower has desipnated a
substitute notice (ddress by notice to Lender. Bomrower shall promptly notify Lender of Borrower's change of
address. [If Lends=pecifies a procedure for reporting Borrower’s change of address, then Borrower shall only
report & change of address wnrc ugh that specified procedure. There may be only one designated notice address under
this Security Instrument ai 2y sue time. Any notice to Lender shall be given by delivering it or by mailing it by
first class mail to Lender’s addre~:-tated herein unless Lender has designated another address by notice to
Borrower. Any notice in connectiin witl. this Security Instrument shall not be deemed 1o have been given to Lender
until actually received by Lender.~If iy notice required by this Security Instrument is also required under
Applicable Law, the Applicable Law .sorrement will satisfy the corresponding requirement under this Security
Instrument.

16, Governing Law; Severabi).i;-Reles of Construction. This Sscurity Instrument shall be
govemed by federal law and the law of the jurisciction. iz which the Property is located. AL rights and obligations
contained in this Security Instrument are subject & an'/ requ rements and Hmitations of Applicable Law, Applicable
Law might explicitly or implicitly allow the parties to aorer-tv contract or it might be silent, but such silence shall
not be construed as 2 prohibition against agreement by contrrct. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law| susl conflict shall not affect other provisions of this
Security Instument or the Note which can be given effect without #.c ¢ mflicting provision.

As used in this Security Instrument. () words of the m.ssuline gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) woids /a the singular shall mean and include the
plural and vice versa; and (c) the word “may™ gives sol¢ discretion witiwut any oklination to take any action.

17, Borrower’s Copy. Borrower shall be grven one copy of the Tote a 1d of this Security Instrement.

18. Transfer of the Property or & Beneficial Interest in Bonc—er. As used in this Section 18,
“Interest in the Property™ means any legal or beneficial interest in the Property, il Gy, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, installment sales vontrict £v eserow agreement,
the intent of which is the transfer of title by Borrower at a future date to a purchaser,

¥ 2ll or any part of the Property or any Interest in the Property is sold or transfarred (or if Rarrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instument, However, this
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

ILLINOIS - Singic Family - Fannie Mac/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3018/4/0]
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Tf Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 13 within which
Bomower must pay all sums secured by this Security Instrament. If Borrower fails to pay these sums prior 1o the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

19, Borrower’s Right to Reinstate After Acceleration. If Bomower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the
earliest of: (2} five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b} such other
period as Applicable Law might specify for the termination of Borrower's right to reinstate; or {c) enfry of 2
judgment enforcing this Security Instrument. Those conditions are that Borrower: (a} pays Lender all sutns which
then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agresments; {c) pays all expenses incwrred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees
incurred for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and
{d) takes such action as Lender may reasonably require o assure that Lender’s interest in the Property and rights
under this Security Instrument, and Borrower's obligation 1o pay the sums secured by this Security Instrument, shall
continse unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
sv.h reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b}
w7 avy order; (¢} certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn
upc an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Trauzfer Upon reinstatement by Borrower, this Secarity Instrument and obligations secured hereby shall remain
fully <clectve.as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration und o1 Section 18,

20. 85": of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note {together wit this Security Instrument) can be sold one or more times without prior notice 1o Borrower, A
sale might result in 7 Ziange in the entity (known as the “Loan Servicer”™) that collects Periodic Payments due under
the Note and this Security instrument and performs other mortgage loan servicing obligations under the Note, this
Security Instrument, and »inrdelsle Law. There also might be one or more changes of the Loan Servicer uarelated
to a sale of the Note, Ifthere'ss a chomge of the Loan Servicer, Borrower will be given written notice of the change
which will state the name and add ess of the new Loan Servicer, the address to which payments shoold be made snd
any other information RESPA requim=s i=connection with a notice of transfer of servicing. If the Note is sold and
thereafter the Loan is serviced by a Loeom 8 rvicer other than the purchaser of the Note, the mortgage loan servicing
obligations to Borrower will remain with t'e L ar Servicer or be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otier == yrovided by the Note purchaser.

Neither Borrower nor Lender may co nmence. join, or be joined to any judicial action (as either an
individua! litigant or the member of a class) that aises 1 om the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached sny provision of, or any duty owed by reason of, this
Security Instrument, until such Borrower or Lender his p.tified the other party (with such notice given in
compliance with the requirements of Section 15) of such a'lege? breach and afforded the other party hereto a
reasonable period afier the giving of such notice to take corrective #Cdon. If Applicabie Law provides a time period
which must elapse before certain action can be taken, that time perio”” wi.: be deemed to be reasonable for purposes
of this paragraph. The notice of acceleration and opportunity to cure (ivra to Borrower pursuant to Section 22 and
the notice of acceleration given to Borrower pursnant to Section 13-iall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Haridous Substances” are those
substences defined as toxic or hazardous substances, poltutants, or wastes by Envisur (i tal Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxie priticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde, and radicactive maierie’< b} “Environmental
Law” means federal Jaws and laws of the jurisdiction where the Property is located that rel t¢ 1o health, safety or
covironmental protection; {c} “Environmental Cleanup” includes any response action, remedial action, or removal
action, as defined in Environmental Lew; and (d) an “Environmental Condition” means a conditton the* van cause,
contribute to, or otherwise trigger an Environmental Cleanup.
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Borrower shall oot ¢ause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow
anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b} which
creates an Environmental Condition, or {c) which, due to the presence, use, or release of a Hamrdous Substance,
creates a condition that adversely affects the value of the Property. The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normnal residential uses and to maintenance of the Property {including, but not
limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance,
and (c) any condition caused by the presence, use or release of a Hazardous Substance which adversely affects the
value of the Property. If Borrower leamns, or is notified by any governmental or regulatory authority, or any private
party, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law. Nothing
acrein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

T Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
follow:a? Yor=ower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration o der Section I8 unless Applicsble Law provides otherwise). The notice shall specify: (a) the
default; (b) the Letie « required to cure the default; (c) a date, not less than 30 days from the date the notice is
given to Borrowe, b/ which the default must be cured; and {d) that failure to cure the default on or before
the date specified i {ne notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial procending and sale of the Property. The notice shall further inform Borrower of the
right fo reinstate after acos’2r7..9n and the right to assert in the foreclosure proceeding the non-existence of a
default or sny other defensc of Bo—ower to acceleration and foreclosure. 1f the defaelt is not cured on or
before the date specified in the n tice, | ender at its option may require immediate payment in full of all sums
secured by this Security Instrumest wiiliout farther demand and may foreclose this Security Instrument by
judicial proceeding, Lender shall Le rutitied to collect afl expenses incurred in pursuing the remedies
provided in this Section 22, including, buf not lir ited to, reasonzble attormeys’ fees and costs of title evidence,

23 Release. Upon payment of al! "2==s secured by this Security Insbument, Lender shall release this
Security Instrument. Borrower shall pay any reco datiop.~nsts. Lender may charge Borrower a fee for releasing this
Security Instrument, but only if the fec is paid to a third pa ty for services rendered and the charging of the fee is
permitted under Applicable Law.

24, Waiver of Homestead. In accordance with T.linois law, the Borrower hereby releases and waives
all rights under and by virtne of the Iinois homestead exemptica lo7s.

25 Placement of Collateral Protection Insuranec. “inivss Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement with/Loader, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower’s collaterttd. /(his insurance may, but need not, protect
Borrower’s interests. The coverage that Lender purchases may not pay'zay claim that Borrower makes or any ¢laim
that s made against Borrower in connection with the collateral. Borrower may ‘ater ¢ ncel any insurance purchased
by Lender, but only after providing Lender with evidence that Borrower has ~htajzed insurance as required by
Bomower's and Lender’s agreement. If Lender purchases insurance for the collaterat itoi-ower wil} be responsible
for the costs of that insurance, including interest and any other charges Lender may hzpos i sonnection with the
placement of the insurance, until the effective date of the cancellation or expiration of e irnrance. The costs of
the insurance may be added to Barrower’s total outstanding balance or obligation. The costs of th insurance may
be more than the cost of insurance Borrower may be able to obtain cn its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
{Seal)
~Bormower
STANDARD BANK AND TRUST COMPANY AS TRUSTEE
- . UNDER THE PROVISIONS OF TRUST AGREEMENT DATED
O -, TULY 19, 1996 AND AS TRUST NUMBER 15333
-~ N ) N /
Roderined L e By
99@’@@1:%31&@:&0
i, a Notary Public in and for said county and
stz do hereby certify that .
_Lly_ P a Ralphson and Donna D

perso:‘al,‘-y—l\r zom to me to be the same person(s) whose name(s) subscribed to the foregoing instrument, appeared
before me his/dzy in person, and acknowledged that he/she/they signed and delivered the said instrument as
his/her/their fre< and oluntary act, for the uses and purposes therein set forth.

Given unle! ity hand and official seal, hi?4th  dayof  February , 2010

My Commission Expires: K ) .
/%M LALLM /ﬁ ‘ /"/( /”"3’/
Notary qulic
[/‘,
{ /
OFFICIAL SEAL
YIRGINIA M. LUKOMSKI
¢« NOTARY PUBLIC, STATE OF ILLINDIS
VL My Commigsion Expires Nov. 10, 2011
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Success Title Services, Inc.
As an Agent for Ticor Title Insurance Company

400 Skokie Blvd. Ste. 380 Northbrook, IL 60082

Commitment Number: STS09_01659

SCHEDULE C
PROPERTY DESCRIPTION

Property commonly known as:
106843 S FAIRFIELD AVE
CHICAGO, IL 60655

Cook County

The land referred to ir this Commitment is described as follows:

LOT 18 IN BLOCK 22 IN-O REUTER COMPANY'S MORGAN PARK MANOR. A SUBDIVISION IN THE
NORTH EAST QUARTER CF SECTION 13, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN CGOK COUNTY, ILLINOIS

PIN: 24-13-226-009-0000

ALTA Commitment

(STS09_01659.PF D/STS09_01655/2)
Schedule C
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LAND TRUST RIDER TO THE MORTGAGE

This Rider is dated February 24, 2010, and js a part of and amends and supplements the Morigage (“Security Instrument”) of the
same date executed by the undersigned (“Trustee™) to secure a Note of the same date to FERL MORTGAGE, INC,, 2 ILLINOIS
Corporation (“Note Holder”}. The Security Instrument covers the property described in the Security Instrument and located at:

10643 SOUTH FAIRFIELD AVENUE, CHICAGO, ILLINOIS 60655
{Property Address)

The Trustee agrees that the Security Instrument is amended and supplemented to read as follows:

A. The Property covered by the Security Instrument (referred to as “Property” in the Security Instrument) includes, but is not limited
to, the right of any beneficiary of the trust agrecment executed by the Trustee and covering the Property to manage, control or
possess the Property or to receive the net proceeds from the rental, sale, hypothecation or other disposition thereof, whether such
right is classificd as real or personal property.

B. T.cen! re principal sum remaining unpaid together with accrued interest thereon shall, at the Note Holder's election and without
notice, ¥z immediately due and payable if all or any part of the Property or any right in the Property is sold or transferred without
the Lendoc's, prior writien permission. “Safe or transfer” means the conveyance of the Property or any right, title or interest
therein, whithor legal or equitable, whether voluntary or involuntary, by outright sale, deed, installment sale contract, land
contract, costrac, for deed, leasehold interest with & term greater than three years, lease-option contract, assignment of beneficial
interest in aJand o or any other method of conveyance of real or personal property interests.

C. The Trustee warrants thit i possesses full power and authority to execute this Security Instrument.

D. The Borrower described in the $zourity Instrument is the Trustee under the Trust Agreement dated JULY 19, 1996 and known as
Trust No 15333, The Securit, In.a-went is execated by the Trustee, not personally but as such Trustee in the exercise of the
authority conferred upon it as Trusiee under the trust described in the foregoing sentence. The Trustee is not personally liable on
the Note secured by this Security nstru.ient.

By signing this Rider, the Trustee agrees to all of the hove.

STANDARD BANK AND TRUST COMPANY

s Trustee under Trust Agreement
dated JULY 19,19%6

- By: ééZ L

Attest: | dvinies Koo

Dynvg Diviero,”A{U Iis: Patricia Ralphson, AVP & TO
7 (Title)

Tius memument s signed sealed and delivered hy STANDARD BANK AN ?,F- WET
COEATANY . solely n s capaciy a5 Tiustee as Atoegsard Any and au t.mlmﬂ,
desnands and hapittes wiich may at any me be assened agajns': the Tlllf. _.‘.-‘a
Fersunger shail be pad, coflectd ar sahshed agamst r.?r.ly me pru,;er‘?y of aﬁbe\ 3 IFT
Ihe pussession of saxt STANDARD BANK AND THUST COMPANY as Trustae as
alcrosaid, and the sadd STANDARD BANK AND TRUST COMPANY does not
untlertake, nor shal it have any personal of mdvidual hability of nbligation of any
nature whetsuever by virue ot the execulion and delwery nereof, nor shall STAN.
DARD GANK AND THUST COMPANY  either mdividually or as Truslees, be undef
any daty or obhgahon 1O sequester the rents, 155ues and profits ansing trom the
e property gescribed or any other property wiuch it may hoid under the terms dnd
illtridm conditions of said Trust Agreement 2105




