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MORTGAGE

DEFINITIONS
Words used in multiple sections of this document are defived below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Ceruin ruls regardine th }xsage of 'words used in this document we

also provided in Section 16.

(A) "Security Instrument" means this document, which is dated ai¢h 3, 2008 ' ,

together with all Riders to this document.
(B) "Borrower” is Faith Lebrun Jennings

AND Phi111p B, Jennings, Wife and Husband THE 8}

Bomrower is the mortgagor under this Security Instrument.
(C) "Lender"is The PrivateBank Mortgage Company

Lender isa LIMITED LIABILITY COMPANY
organized and existing under the laws of THE STATE OF ILL
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CHICAGO, ILLINOIS 60610 '
Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated Ma rch 3, 20084

The Note states that Borsower owes Lender One Hundred Forty<qFour Thousand jFive
Hundred and 00/100 1 Dollars
(U.S. $144,500.00 ) plus interest. . Borrower has p! nusfd w pay this debt in regular Periodic
Payments and to pay the debt in full not later than April 1, 202 g

(E) "Pmp"ty" means the property that is described below under the headmg "Transfer of Rights in the
Propert;.”

{F) "Loan" ricuns the debt evidenced by the Note, plus interest, any|prepayment charges and late charges
due under the (Jor-2, and all sums doe under this Security Instrument., plus interest.

(G) "Riders" me;ns '] Riders to this Security Instrument that|are executed by Borrower. The following
Riders are to be execriod by Borrower [check box as applicable)

f 1
Lender's address is 640 NORTH LASALLE, SUITE 557 l

Adjuslable Rate Ride [D Condominium Rider Second Home Rider
Balloon Rider d Planned Unit Development Ri 1-4 Family Rider !
J VA Rides T$iw.evly Payment Rider Other(s) [specify)!

(H) "Applicable Law" means all conwc!'ing spplicable federal, staté and local statites, regulations,
ordinances and administrative rules and ordee [zt have the effect of law) as well as all applicable final,
non-appealsble judicial opinians. !

() "Community Association Dues, Fees, and Assersments™ means ‘all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by, 2 condominium association, homeowners
association or similar organization.

(I} "Electronlc Funds Transfer' means any transfer of wa'. other than a transaction originated by
check, draft, or similar paper instrument, which is initiated t{rorgh an electronic terminal, telephonic
instrument, computer, or magnetic tape s0 a8 to order, instruct, pr sufb~siz2 a financial institution to debit
or credit an account. Such term includes, but is not limited tq, poiptof sale n-msfers, automated teller
machine transactions, transfers initinted by telephone, wire|transfesz, and -ulomnled clearinghouse
transfers.

(K) "Escrow Ltems'' means those items that are described in
(L) "Miscellancous Proceeds" means any compensation, setlemhect, wird of damges, b proceeds paid

damage to, or destruction of, the Property; (ii) condemnation jor other; taking of all of tny nart of the
Property; (iii) conveyance in lien of condemnation; or (iv) mi tations of, or omissigns as to, the
value and/or condition of the Property. ’
(M) "Mortgage Insurance' means insurance proietting Lender inkt the nonpayment 6f or defaalt ~u,
the Loan.

y mlg!u be amended from time to
tlme. or any additional or sucoessor Ieglslanon or regulmon thag gov the same subject matter. As used

to a "federally related mortgage loan” even if the Loan does nat qualify as a federally related mortgage
loan" under RESPA.

i H
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(1] "Successor In Interest of Borrower" means any party that
not that party has assumed Borrower' s obligations under the No

TRANSFER OF RJGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the
modifications of the Note; and (i) the performance of Bor}
this Security Instrument and the Note. Fer this purpose, Borrower do
to Lender and Lender's successors and assigns, the folloyving
COUNTY
of Cook

[Nams of Reco

See Legal Description attached hereto and magde

Parcel I Number: 14-33-208-028-1009
2020 N, Linceln Park West, #2F
Chicago

("Property Address"):

TOGETHER WITH all the improvements now or her
easements, appurtenances, and fixtures now or hereafter a
additions shall also be covered by thll Security Instrument,
Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is Iawfully 5¢i

[Cin

the right to mortgage, grant and convey the Property and that the P

encumbrances of record. Borrower warrants and will defend gerieralls
cloims and demands, subjez to any encumbrances of record.

1,

title to the Property, whether or

andfor this Security Instrument.

L[]
’
]
v

1, and all renewa!s. extensions and

rower s covemms and agreements under

hereby mortgage, lmm and convey

described propem‘ located in the

{Type of Recording Juripdiction}
Jurigdiction};

art hereof

!
1
|
|
|
|
|
'
i
|

which currently hes the address of
! {Swreet]
1. Dinois 60614 (Zip Code]

[
erected on tic. property, and all

the property. Al reriacements and
the foregoing is recemed to in this

F the estate hereby conveyed 873 iias
roperty is uncncumbered, excpl fu
¢ the title 1o the Propeny against i

}

THIS SECURITY INSTRUMENT combines uniform covenan
covengnts with limited variations by jurisdiction to constitute a jinift

operty.
UNIFORM COVENANTS, Borrower and Lender covenant
1. Payment of Principal, Interest, Escrow Items,
Bomawer shall pay when due the principal of, and interest on, |the
prepayment charges and latc charges due under the Note. Borroyer
pursuant to Section 3. Payraents due under the Note and this Scuri
0175388024
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for national use and non-uniform
security instrumént covering real

as follows:

i Charges, and' Late Charges.
bt evidenced by the Note and any
lialso pay funds for Escrow liems
Instrument shall be made in U.S.
f
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currency. However, if-any check or other instrument received by Lender s payment undtJ.lr the Note or this
Sécurity Instrusnent is returned to Lender unpaid. Lender may mequi thit any or all subsequent payments

due under the Note and this Security Instrument be made in{one or more of the fol'owing forms, as
selected by Lender: (2) cash; (b) money order: (c) certified bank check, urer's ¢heck or

cashier's check, provided any such check is drawn upon an irstitutjon whose deposits fare insured by &
federal agency, instrumentality, or entity; or (d) Electronic Funds T fer. :
Paymes are ecamed received by Lender whea received a the Jocition designated fin the Note or st
such other location as may be designated by Lender in accordanqe with the notice provisions in Section 15,
Lender me; veturn any pavment or partial payment if the payment payments gre insufficient to
bring the Lz current. Lender may accept any payment or parfial payment insufficient éo bring the Loan
current, without waiver of any rights hercunder or prejudice to jts rights to refuse such payment or partial

ts in th= H.wee, but Lender is not obligated to apply sudh pa ts at the time such payments are
accepled, If each Per.odic Payment is applied as of its schedgled due date, then Lender need not pay
interest on wnapplied ‘uacs. Lender may hold such unapplied funds uttil Borrower makes payment o bring
the Loan cutrent. If Borrswe:‘does not do 30 within a reasonabl of time, Lender shall either apply
such funds ot return them (3 Parawer. If not applied earlier, su will be applied to the outstanding
principal balance under the Note immediately prior to foreclogure. \No offset or ¢laim’ which Borrower
might have now or in the future ageins Lender shell relicve Borro from making payments due under
the Note and this Security Instrument or performing the covea agreements secured by this Security
Instrument, '

2. Application of Payments or Piscradn Except as
payments accepted and applied by Lender shalt'ro applied in
due under the Note; (b) principal due under the Mor<; (c) amo
shall be applied to each Periodic Payment in the order in whi
shall be applied first to late charges, second to any other amot
then to reduce the principal balance of the Note.

If Lender receives & payment from Borrower for 2 dexf!‘J ot |Periodic Payment which includes a
sufficient amount to pay any late cherge due, the payment may e palied to the delinquent payment and
the lac charge. If more than one Periodic Payment is outstanding, Ledder ~aay apply any payment received
from Borrower to the repayment of the Periodic Payments if, to th e.tent that, each payment can be
paid in full. To the extent that any excess exists after the payment is apjieed to tha full payment of one or
more Periodic Payments, such excess may be applied t0 any late charges due. ¥ olun.ary prepayments shall
be applied first to any prepayment charges and then a3 described |n the Note.

Any application of payments, insurance proceeds, or Misctlianeous Proceeds ‘o yiincipal due under
the Note shal) aot extend or postpone the due date, or change the{amoynt, of the Period:: Pr.yments.

3, Fupds for Escrow Items. Borrower shall pay to L on|the day Periodic P& ments are due
under the Note, until the Note is paid in full, 8 sum (the *Funds]’) to provide for payment of arrounts due
for: (2) taxes and assessments and other items which can aitain priorily over this Security Instrume.t & a
lien or encumbrance on the Property; (b) leaschold payments or|ground rents on the Property, if wy: (e
premiums for any and all insurance required by Lender Sectjon S: and (d) Mortgage Insuraice
premiums, if any, or any sums payable by Borrower 1o Lenfler in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Secyon LD. These items are called "Escrow
hems.” At origination or at any time during the term of the L may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such ducs, fees and
assessments shall be an Escrow liem, Borrower shall promptly § nisl1 to Lender all noticgs of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for (Escrow liems unless Lender waives
Bomower's obligation to pay the Funds for any or all Escrow ! Lender may waive Borrower's
obligation to pay 1o Lender Funds for any or all Escrow ltems af anyjtime. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay direcfly, and where payu}ale. the amounts
0175388024 '
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due for any Escrow Items for which payment of Funds has been|waived by Lender and, if Lender raquires.
i ih such time period as Lender may require.
ptz shall for all ptu'pqscs be dezmed 1o

, a8|the phrase “covenant and agreement”
mnI directly, pursuani jto a waiver, and
y exercise its rights under Section 9
ion 9 to repay to|Lender any such
Items at any time by 2 notice given in
et lpawacndarfJIFunds. and in

be a covenant and agreement contained in this Security Instru
is used in Section 9. If Borrower is obligated to pay Escrow
Borrower fails to pay the amount due for an Escrow ltem, Len
and pay such amount and Borrower shall then be obligated un
amount. Lender may revoke the waiver as to any or all Escr
accordance with Section 15 and, upon such revecation, Borro
such amzaxts. that are then required under this Section 3.

Lender 7iay, at any time, collsct and hold Funds in an t (4) sufficient to t Lender to apply
the Funds at tie r'me specified under RESPA, and (b) not 10 exceed thie maximum amount & lender can
require under RESPA. Lender shall estimate the amount of Funds ue'on the basis of|current date and
reasonable estimates /. ¢ ypenditures of future Escrow Items or o i:se in accor | with Applicable

Law.

The Funds shall be hid in an institution whoss deposits|aré insured by a federal Bgency,
instrumentality, or entity (i=c«0ding Lender, if Lender is an instimtion whose deposits are! so insured) or in

. any Federal Home Loan Bank. Leade’ thali apply the Funds to pay the Escrow Iicms no thier than the time
speclﬁed under RESPA. Leander sha)? not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifyirg the Escrow [tems, unless pays Borrower interest on the
Funds and Applicable Law permits Lendes'a mmake such a charge. Unjless an agreement is made in writing
or Applicable Law requires interest to be paii o7, the Punds, Lepder hall not be required to pay Borrower
any interest or carnings oa the Funds. Borrowe: #7.d Zender in writing, however, that interest
shall be paid on the Funds. Lender shall give to Eoirower, without|charge, an annual accounting of the
Funds a8 required by RESPA. :

If there is a surplus of Funds held in escrow, a5 u»fin RESPA, I.mderlshall account 10
Borrower for the excess funds in accordance with RESPA. If thlm :s|a shortage of Funds held in escrow,
as defined vader RESPA, Lender shall notify Borrower as requifsd %y RESPA, and Borrower shall pay 10
Lender the amount necessary to make up the shortage in accords it'd PESPA. but in |no more than 12
monthly payments., I there is a deficiency of Funds held in escraw, iieﬂmd under RESPA, Lender shal
nolify Borrower as required by RESPA, and Borrower shall pay to Lieudcr the smount necessary to make
up the deficiency in sccordance with RESPA, but in no more tha 12 monthly faymeats. |

Upon payment in full of all sums secured by this Security Instryment, Lender shallipromptly refund
to Borrowes any Funds held by Lender,

4, Charges; Llens. Borrower shall pay all taxes, assess S
attributable to the Property which can antain priority over this Stcurit) Instxumr.m. leaseho ‘d prvments or
ground rents ox the Property, if any, and Community Associatiop Dues, Fees, and Assessmenit, f any, To
the extent that these items are Escrow Items, Borrower shall pay the: the manner prow&d in Secnon Y

ent; (b) contests the licn in good faitn
by, or defends against enforcement of the licn in, legnl pmceed ngs which in Lender's opinion operate to
© prevent the enforcement of the lien while those proceedings are(pendjng, but only until uch procecdings
are concluad or (c) secures from the holder of the hen an agreamentsatisfactory to Lmder subordmlung

which can attain priority over this Secumy Instrument, Lender

0175388024
@-I(IL) ©e10).02 Paguioli$
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Borrovrer shall satisfy the l;icn or take one or

lien. Within 10 days of the date on which that notice is given,
more of the actions set forth abovein this Section 4.

Lender moy require Borrower to pay a one-time chargs for (¢ real estate tax vesification and/or
reporting service used by Lender in connection with this Loan. -

5. Property Insurance, Borrower shall keep the impro g now existing or heyeafter erected on
the Property Insured against loss by fire, hazards included within the wm "extended verage. and any
other hazards including, but not limitsd to, earthquakes and fldods, for whlch Lender requuu insurance.
This insurance shall be maintained in the amounts (including { sductible levels) and for the periods that
Lender reol va What Lender requires pursuant to the preceding seftences can change qmng the term of
the Loar. The insurance carrier providing ihe insurance shall b by Borrower subject to Lender's
right to dnsv,,pmve Borrower's choice, which right shall nol be exercised unreasonably. Lender may
require Borrovser to pay, in connection with this Loan, sither: (3) a one-time charge for flood zone
determination, orzfiration and tracking services; or (b) a one Ume charge for flood z0ne determination
and certification servicos and subsequent charges esch time remappjngs oc similar chan;es occur which
reasonably might affect socr determination or certification. B shall also be respoaslble for the
payment of any fees impcser, by the Federal Emergency M t Agency in connecuon with the
review of any flood zone diiermination resulting from an objectipn by Borrower,

¥ Borrower fails to maintain 7.yof the coverages
coverage, a Lender's option and Pirrower's expense. der no obligation| to puschase any
particular type or amount of coverage. 7 nereidre, such coverage shall cover Lender, bat might or might
not protect Borrower, Borrower's equity s Troperty. or thejcontents of the Promnyiagainst any risk,

hazard or liability and might provide greater . 'iser coverag
acknowledges that the cost of the insurance coverZgz so obtaine
insurance that Borrower could have obtained. Any aw ounts
become additional debt of Borrower secured by this Securay Il
at the Note rate from the date of disbursemeat and shal) b pr;
Lender to Borrower requeslmg payment.

ight significantly exceed the cost of
sed by Lender under this Section 5 shatl
gnt. These amounts shall bear interest

r"lle. i

right to disapprove such policies, shall include a standard
mortgagee andfor as an adclitional loss payes. Leader shall have| the tigixt 1o hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give tol Lendes ail receizts of pmd premiums and
renewal notices. If Borrower obtains any form of insurance co , ot oth rwise 'eqmred by Lender,
for damage to, or destruction of, the Property, such policy shall indude a stanca~u "‘ongage clause and
shall name Lender as mortgages and’or as an additional loss pa
In the event of loss, Borrower shall give prompt noticz to|the insurance carrier md Vender. Lender
may make proof of loss if not made promptly by Borrawer. Uness Lnl}rnd” and Borrower (thervise agres
it writing, any insurance proceeds whether or not the underlying instrance was required Iby Le der, shall
be applied to restoration or repair of the Property, if the restoralion ar repair is econormenlly feasitie aid
Lender's security is not lessened. During such repair and restoration period, Lender shall ihave the nght
hold such insurance proceeds until Lender has had'an opporwunity tof inspect such Propehy to ensure e
work has been completed to Lender's satisfaction, provided that such inspection slull be undertaken
promptly. Lender may disburse proceeds for the repairs and resforation in a single payment or in a series
of progress payments as the work is completed. Unless an agreernent iy made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender $hall got be required 10 ppy Borrower any
interest or eamings oh such proceeds, Fees for public adju other third parties, retained by
Borrower shall not be paid out of the insurancs proceeds and s the sole obhgatton| of Borrower, If
the restoration or repair s not economically feasible or Lender' s|secugity would be lessrmd, the insurance
proceeds shall be applied to the sums secured by this Security Ihstrushent, whether or then due, with

0175388024
m-ﬂlu 0019102 Paged ol 15 ¥ Fom 014 /00
. C) 20014-08
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the excess, if any, paid to Borrower. Such insurance proceeds shall
Section 2.
If Borpower abandons the Property, Lender may file,

;
q{plied in the order provided for in

and settle any available insurance

claim and relsted mmauiers. If Borrower does not respood within 30 Qays to a notice from Lender that the

insurance carrier has offered to settle a claim, then Lender may negotiate and scttle the claim. The 30-day
period will begin when the notice is given. In either event, pr if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lendet (a) rower's rights 1o any insurance
proceeds in an amount not to exceed the amounts unpaid under the oté or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to ay refund of unearned emiums paid by
Borrower, under all insurance policies covering the Property, insofsy as such rights are|applicable to the
coverage of th= Property. Leader may use the insurance pr i
to pay amountr annaid under the Note or this Security Instru of not then d

6. Occupaisy. Borrower shall occupy, establish, and

Property as Borrower ¢ pricinal residence for at least one year
otherwisc sgrees in writin, which consent shall not be unr
circumstances exist which arr tcyond Borrower's control.

7. Preservation, Maintena:ce and Protection of the Propexty; Inspections. Barrower shall not
destroy, damege or impair the Fioraty, allow the Propertyl to riorate or commit waste on the
Property. Whether or not Borrower is raiaing In the Property} Bor. wer shall maintain the Property in
order to prevent the Property from deteiiorating or decreasing jn vajue due to its condifion. Unless it is
determined pursuant to Section 5 that repei 0 restoration is fot egonomically feasible, Borrower shall
promptly repair the Property if damaged to avod Jurther deterigration or damage. If insurance or
condemnation proceeds are paid in connection witk.'Camage to, or the taking of, the ty, Borrower
shall be responsible for repairing or restoring the Propert; ualy if L has released proceeds for such
purposcs. Lender may disburse proceeds for the repairs aid nio# in'a single pa or in a serics of
progress payments 23 the work is completed. If the insuranc o¥ condemination proceeds bre ot sufficient
to repair o restore the Property, Borrower is not relieved of B(iTor2r's obligation for the completion of
such repair or restoration. 1) x.

Lender or ifs agent may make reasonable entries upon apd inspctions of the Prpperty. If it has
reasopable cause, Lender may inspect the interior of the improv o7 ise Propesty. Lender shall give
Borrower notice t the time of or priof to such an interior inspecgon specifying such reasoimble cause.

8. Borrower's Loan Application. Borrower shall be irj defapltiif, during the Loan spplication
process, Borrower or any persons of entilics acting at the direct of Borrowrs .07 iwith Bomrower's
knowledge or consent gave materially false, mislcading, o inacguratet information or stuarats to Lender
(or failed to provide Lender with material information) i cognection with the 1085, Material
representations include, but are not limited to, representations

" Property as Borrower’s principal residence.

9. Protection of Lender's Interest In the Property and Rights{Under this Security Instrutsent. If
(a) Borrower fails to perform the covenants and agreements contfined jin this Security Instiument, (b) uvie
is & legal proceeding that might significantly affect Lender's in in the Property mcflor rights undir
this Security [astrument (such as a procesding in bankruptcy, prbbate; for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to fenforce laws or
regulations), or (c) Borrower has abandoned the Property, the ‘may do and pay) for whatever is
reasonable or appropriate lo protéct Lender's interest in the Propérty' and rights under this Security
Instrument, including protecting and/or assessing the valus of the Properly, and-securing|and/or repairing
the Property. Lender's actions can include, but are not limited fo: (a) pdying any sums ed by a lien

i court; and {c) pAylng reasonable

which has' priority over this Sccurity Instrumeat; (b) appearing
1
0175388024 L qk : g/’, ‘
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attorneys' fees to protect its interest in the Property and/or righ this Security lnsJ'umf.nL including
its secured position in a bankrupicy proceeding. Securing the Progerty includes, but is not limited 1o,
entering the Property to make repairs, change locks, replace or|board up doors and windows, drain watce
from pipes, eliminale building or other code violations or dan conditions, and have utilities turned
on or off. Although Lender may take action under this Section §, does not have to do so and is not
under any duty or obligation to do s0. It is agreed that Lender no liability for not taking any or all
actions authorized under this Section 9. I .

Any amounts disbursed by Lender under this Section 9 shall become additional of Borrower
secured by this Security Instrument. These amounts shall bear |intergst &t the Note rate from the date of
disbursement and shall be payable, with such interest, upon nptice from Lender to Botrower requesting

t
Pmnf?';n: £curity Instrument is ot a leagehold, Borrower § ply with all the jprovisions of the
lease, If Borriwer acquires fee title to the Property, the leasehqld and the fee title shall Inot merge unless
Lender agrees "0 1) ¢ merger in writing. |

10. Mortgwp” ivsurance. If Lender required Morigage Insurance as a condition of making the Loan,
Borrower shall pay e eveiniums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage [nsurance w0 erage required by Lender ceases 10 e available from the morigage insurer that
previously provided sucit ir.urance and Borrower was required to make separately digmued payments
toward the premiums for Mortzage Insurance, Borrower shill the premiums required to obtain
coverage subsiantially cquivalent to the Mortgage Insurance plevioysly in effect, at a fost substantially
equivalent to the cost to Borrovier of the Mortgage Insur iously in effect, from an alternate
mortgage insurer selected by Lendr:. If substantinlly equival ortgage Insurance| coverage is: not
available, Borrower shall costinue to pay @ Lander the amount jof the separately designated payments that
were dus when the insurance coverage veased to be in effect. will accept, useand retain these
payments as & non-refundable loss reserve in licu of Mo, urance. Such lossreserve shall be
non-refundable, notwithstanding the fact that the Lonis uli d in full, and Lender shall not be
requited to pay Borrower any interest or earnings o <:ch loss Lender can no longer require.loss
reserve payments if Mortgage Insurance coverage (in the st for the period that|Lender requires)
provided by an insurer sclected by Lender again becorics avhilable, is obtained, and| Lender roquires
separately designated payments toward the premiums for Maztsaye Insurance. If Lender required Mortgage
Insursnce as a condition of making the Loan and Borrower wt required 10 make separately designated
payments towerd the premiums for Mortgage Insurance, Boregwer ghall pay the pramjums required to
maintain Mortgage [nsurance in effect, or o0 provide a nom-refupdrble loss reserve, until Lender's
requirement for Mortgage [nsurance ends in accordance with any writin ag eement between Borrower and
Lender providing for such termination or uatil termination is reguired by +7piicable Law. Nothing in this
Section 10 affects Borrower' s obligation to pay interest at the ratg provided in the NNe,

Mortgage Insurance reimburses Lender (or any entity thay purchases the Note) for certain losses it
may incur if Borrower dots not repay the Loan as agrecd. Borrower is not a ety 1o the Morgage
Insurance. ’

Mortgage insurers evaluate their total risk on all such insusance jn force from tim (o-wme, and may
enter into agreements with other parties that share or modify their risk, o reduce losses. yfi2se agreements
are on terms and conditions that are satisfactory to the morigage|insuger and the other party (nr vurties) to
these agresments, These agrecments may require the mortgage igsurer to 'make paymenis Lsing any scurce
of funds that the mortgage insurer may have avaitable (which may intlude funds obiainedt from Mrtgase
Insurance premiums). i

As n result of these agreements, Lendes, any purchascr of|the :
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized ) a partion of Borrowe:r's payments for Morigage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or|reducing losses. If|such agreement
provides that an affiliate of Lender takes a share of the insurpr's iskrin exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "ciptiveireinsurance.” Further:

(a) Any such agreentents will not affect the amounts that [Borrower has agreed to pay for
Morigage Insurunce, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not g

ote, anather insurcy, any reinsurer

0175388024 ' =, I
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(b) Any such agreements will not affect the rights Botrower has - If any - wiith respect Lo the
e Insurance undér the Homeowners Protection Act|of 1995 or any other law. These rights
msy incude the right fo receive certaln disclosures, to request and oblain cancellation of Ihe
. Mortgage Insurance, to have the Mortgage [nsurance terminated automatleally, or 1o recelve a
refund of any Morigags Insurante premiums that were uneprned at!the time of cancellation or
termination. ‘

11. Assipnment of Miscellancous Proceeds; Forfeiture
assigned 1o and shall be paid to Lender. '

If the y is mued. such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible apd Lender's security is not lessened.
During ::ch vepair and restoration period, Lender shall have the right to hold such Misce%laneous Proceads
until Leader has hud wn opportunity to inspect such Froperty {o engurc the work has been completed 10
Lender's sauafreiion, provided that such inspection shall be undertaken promptly. Lender may pay for the -
repairs and retoizion in 3 single disbursement or in a series of progress paymenty as the work is
completed. Unless ar sereement is made in writing or Applicabje Lat requires interest to be paid on such
Miscellaneous Procerac. Lender shall not be required to pay Borroyer any interest or earnings on such
Miscellaneous Proceeas, it ti: restoration or repair is not aconofmically feasible or Lendetf's security would
be lessened, the Miscellan v Proceeds shall be applied 1o the|sumg secured by this Security Instrument,
whether or not then due, i<+ ine excess, if any, paid 10 Borrofver. $uch Miscellaneous Praceeds shall be
" applied in the order provided for i Sxction 2. :

In the event of a total taking, estruction, or loss in yalue|of the Property, the’ Miscellaneous
Proceeds shall be applied to the suns sec:od by this Security [nstriment, whether or npt then due, with
the excess, if any, paid to Borrower, . |

In the event of a partial taking, desticstivn, or loss in valye of the Property in which the fair market
value of the Property immediately before the zartial uking, distruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instryment immediately before the partial
taking, destruction, or loss in value, unless Borrcwz and Ledder qtherwise agres in Vriting, the sums
secured by this Security {nstrument shall be reduced by th¢ amqunt of the Miscellaneous Proceeds
multiplied by the following fraction: (3} the total amo.wt 0i' the shms secured immediately before the
partial taking, destruction, or loss in value divided by () the |fair market value |of the Property
immediately befoce the partial taking, destruction, or loss in vilye “Any balance shall be Hnid to Borrower.

In the event of a partial taking, destruction, or loss in valu. 1 rs Property in which the fair market
value of the Property immsdiately before the partial taking, deptruciio.,or loss'in value is less than the
amount of the sums secured immediately before the partinf wking, grotrriction, or lossjin value, unless
Borrower and Lender otherwise agree in writing, the Miscellangous Proc-=is shall be applied to the sums
secured by this Security Instrument whether or oot the sums are then e, )

If the Property is abandoncd by Borrower, or if, notige by Lender *4 Borrower that the
Opposing Party (as definedl in the next sentence) offers to an jward to sett’e < clgim for damages,
Borrower fails 1o respond to Lander within 30 days after the dafe the otice is giver. Lerder is authorized
to collect and apply the Miscellancous Proceeds either to restopation ot repair of the Prenerty or to the
sums secured by this Security Instrument, whether or not then due. “Cpposing Party” meap, the third party
that owes Borrower Miscellancous Proceeds or the party againgt whgm Borrower has a right «f ‘action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding,
Lender's judgment, could result in forfeiture of the Property
interest in the Property or vights under this Security Instrument
acceleration has occurred, reinstate as provided in Section 19, by
dismissed with a ruling that, in Lender's judgment, precludes
impairment of Lender's intzrest in the Property or rights under [this
any award or claim for damages that are attributable to the impajr
are herebusﬁned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied 1© r
applied ia the order provided for in'Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for
payment or medification of amortization of the sums secured by this Secmi'ity Instrument granted by Lender

0175388024 .
t‘ iform 3014 1101
20014-09
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to Borrower or any Successor in Interest of Borrower shall not pperate to release the liability of Borrower
or any Suctessors in Interest of Borrower. Lender shall not be yequiredito commence proceedings against
any Successor in Interest of Borrower or to refuse (o ex ime for payment of otherwise modify

amortization of the sums seeured by this Security [nstrument by Feasoh of any demand ma by the original
Borrower of any Successors in Interest of Borrower, Any forbedrance by Lender 'mammiting any right or
remedy including, without limitation, Lender's acceptance of|payrsents from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall nollbe a waiver of or
preclude the exercise of any right or remedy. !

13. Joint aud Severs! Liability; Co-signers; Successors|and jssigns Bound. Borrower covenants
and agress *hat Borrower's obligations and liability shall be join{ and geveral. However, any Borrower who
co-signe ihis Security Instrument but does not execute the Nite (4 "co-signer™): (a) is eo-simthis
Security [nstr:ment only to mortgage, gram and convey the cojsigner's interest in the Property the
terms of this S<aity Instrument; (b) is not personally obligatedl w0 gy the sums securcq by this Security
Instrument; and./c) agrecs that Lender and any other Borrowet can|agice to extend, modify, forbear or
make any secominortainns with regard to the terms of this Sepurity Instrument or the Note without the
co-signer' s CONSent. '

Subject to the proasicas of Section 18, any Successor in [Interest of Borrower who assumes
Borrower's obligatians uner this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights ant i<nefits under this Security Instrument. [Borrower shal! notlbe released from
Borrawer's obligations and liabilizy under this Security [nstrument unless Lender agrees to such release in
writing, The covenants and agreswenu of this Sccurity Instrumeng shall bind (except as provided in
Section 20) and benefit the successors and «uigns of Lender. '

14, Loan Charges. Lender may charge Barrower fees fi
Borrower's default, for the purpose of prow:ung Lender's intgrest
Security Instrument, including, but not limited vz, attorneys' fi
In regard to any other fees. the absence of express-Lutiiority in
fee 10 Borrower shall not be construed as a prohibitioi on the
fees that arg expressly prohibited by this Security [nstrum.at o licable Law.

If the Loan is subject to a law which sets maximum an charges| and that law is findlly interpreted so
that the interest or other loan chargss collected of to be coll cto/] in Fonnection With theiLoan exceed the
permilted limits, then: (a) any loan charge shall be reducts byq the amount necessary Lo coduce the
charge to the permitted limit; end (6) any sums already collected iror, Rorrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to J‘ls :sfund by reducing the principal
owed under the Note or by making a direct payment to t (f a_refund reduces principal, the
reduction will be treated as a partial prepayment without yment charge (whether or not a
prepayment charge is provided for under the Note). Borrower' tance ¢ any Such)refund made by
direct payment to Borrower will constitute 2 waiver of any right/of action Borrew=r (night have arising out
of such overcharge. ;

18, Notices. All notices given by Borrower or Lender in/con
must be in writing. Any notice to Borrower in connection with this
have been given to Borrower when mailed by first class mail pr w.
notice address if sent by other means. Notice to any one Borrover s
unless Appliceble Law expressly requires otherwise. The noti
unless Borrower has designated a substituta notice address by
notify Lender of Barrower's change of address. If Lender §
change of address, then Borrower shall only repart a change of. through that specified procadure.
There may be only one designated notice address under this ity Instrument &t any one time. Any
notice to Lender shall be given by delivering it or by mailing jit by|first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any netice in
connection with this Security Instrument shall not be deemed 1of havel been given (o Lender until actually
toceived by Lender. If any notice required by this Security Ins t is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding roquirement under this Security
Instrument. | .

seqvices performed in| connection with
the Property and [rights under this

ging of such fec. Lender may not charge

jon with this Scuricy Instrument
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on.| This Security Insirument shall be
the Property is located. All rights and
o gny requirements and limitations of

16. Governing Law; Severability; Rules of Constru
governed by federal law and the law of the jurisdiction in wh
obligations contained in this Security Instrument are subj
Applicable Law, Applicable Law might explicitly or implicitly
might be silent, but such silence shall not be construed a5 &
the event that any provision or clause of this Security Inst
Law, such coaflict shall not affect other provisions o this Sec
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the
corresponding neuter words or words of the feminine gender;
include th plural and vice versa; and (c) the word "may" giv
take any actica. ]

17, Boriower's Copy. Borrower shall be given one copy of the Note and of this Security [nstrument.

18. Tratsfer of the Property or a Beneflcial Interest | I;:vaer. As used inf this Section 18,
"Interest in the Pripe ty" means any legal or beneficial interest jn , ncluding, but not limited
to, those beneficial irixeits transferred in & bond for deed, confract lior deed, installment sales contract or
escrow agreement, the intiii of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Froperty ot any Interest in the Property Js sold or transferred (or if Borrower
is not a natural person and a ~zueficial interest in Borrower is fold or transferred) without Lender's prior
written consent, Lender may reozivs immediate payment in full of all sums secured Iby this Security
Instrument. However, this option <irl: not be exercised by Lenddr if such exercise is prohibited by
Applicable Law. D )

If Lender exercises this option, Le/ider thall give Borrowpr notice of acceleration. The notice shall
provide a period of not less than 30 days &oru the date the notice is given in accordance with Section 15
within which Borrower must pay all sums scersed by this ity Instrument, If Borrower fails to pay
these sums prior to the expiration of this periad. [zader invpke any remedies permitted by this
Security Instrument without further notice or demar. vu Borrowgr,

19. Borrower's Right to Reinstate After Accelerauon. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of t.is Sechrity {nstrument discontinued at any lime
prior (o the earliest of: (2) five days before sale of the Proparly pufsuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify fot the termination of Borrower's right
10 reinstatc; or (c) entry of a judgment enforcing this Securily In'ument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due ugder th’s Sacurity Instrument and the Nots
as if no acceleration had occurred; (b) cures any default of any gther foverants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but nc: iimited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees i for the pursose Of protecting Lender's
intesest in the Property and rights under this Security Instrument; andl (d) takes sush action as Lender may
reasonably require to assure that Lender's interest in the y and rightr wrder this Security
Instrument, and Borrower's obligation 1o pay the sums secured by this Security Instruiv.at, “hall continue
unchanged unless as otherwise provided under Applicable Law, may require thi, Sorrower pay
such reinstalement sums and expenses in one or more of the following forms, as selected by lander: (a)
s chick or cashier's check, pecvided any
b;l a federal agency, instrumenviity vor
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument ».d
obligations secured hereby shall remain fully effective as if no accelpration had occurred. However, thus
right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of G ce. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold ope orj more times without prior notice to
Borrower, A sale might result in & change in the entity (kno the “Loan Servicér”) that collects
Periodic Payments due under the Note and this Security Instrgment and performs other morigage loan
servicing obligations under the Note, this Security Instrument, snd Applicable Law. Thése also might be
one or more changes of the Loan Servicer unrelated to a sale of fhe Note. If there is a chinge of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments shouk! be and any other information RESPA

0175388024
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requires in connection with a notice of transfer of servicing. If the Note is sold and thergafter the Loan is
serviced by & Loan Servicer other than the parchaser of the Nofe, the mortgage loan seqlicing obligations
to § successor Loan Servicer and are not

assumed by the Note purchaser unless otherwise provided by th Not;dpurchascr.

Neither Borrower nor Lender may commence, join, or bej joingd to any judicial ac!tion (as either an
individual litigant or the member of a class) that arises from the qther party's actiong pursuant to this
Security Instrument or that alleges that the other party has breac provision of, or hy duty owed by
reason of, <his Security Instrument, until such Borrower or Lenfer has notified the othu{ party {with such
notice gives in compliance. with the requirements of Section 13) of such alleged breachland afforded the
other party hescto a reasonable period after the giving of fuch hotice to take cortective action. If
Applicable Law provides u time period which must elapse in action can be taken, that time
period will be deszird-to be reasonable for purposes of this paragraph. The notice of| acceleration and
opportunity to cure gives-to Borrower pursuant to Section 2¢ an the notice of acceleration given to
Borrower pursuant to Sectior. 18 shall be deemed to satisfy thej notice and opportunity to take corrective
action provisions of this Seion 20, I

21. Hazardous Substanc’s, As-used in this Section 2{: (a) "Hazardous Substances” are those
substances defined as toxic or haze:dous <ubstances, pollutants,|or westes by Environmental Law and the
following substances: gasoline, kerose e, oher flammable or foxic betroleum products! toxic pesticides
and herbicides, volatile solvents, materials sonnining asbestos of forrhaldehyde, and radioactive materials;
(b) “Environmental Law" means federal laws a'«d Iw of the jur(sdic lon where the Propchy is located that
relate to health, safety or environmental protectics, ¢} "Envi tal Cleanup” includes ANy response
sction, remedial action, or removal action, & defined i Envirdumerial Law; and (d) ar *“Environmentl
Condition" means a condition that can cause, contrlhute to, or otherwise trigger an Environmental
Cleanup. |

Borrower shalt not cause or permit the presence, use, disp’se’, Storage, or release df any Hazardous
Substances, or threaten to release any Hazardous Substances, on br iu#:s Property. Borrojver shall not do,
nor allow anyone else to do, anything affecting the Property (a) thet je iz violation of any Environmental
Law, (b) which creates an Enviroamental Condition, or (¢) which, dut to the presence, use, or release of 8
Hazardous Substance, creates a condition that adversely affects the value o the Zroperty. The proceding
two scntences shall not apply to the presence, use, or storagt on Proper'y ¢f small quantities of
Hazardous Substances that are generally recognized to be apprppriate 1o normal easidntial uses and to
maintenance of the Property (including, but not limited to, hazardous substances in cons! mer broducts).

Borrower shall promptly give Lender written notice of (2) pny ifivestigation, claim, lde nand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Proper.y and any
Hazardous Substance or Environmental Law of which Bogrower has actual knovgfledge. @y
Environmental Condition, including but not limited to, any spilli ing, discharge, release or threat =i
release of any Hazardous Substance, and (c} any condition ca y the presence, use or release of a
. If Borrower learns, or is notified
by any governmental of regulatory authority, or any private par t any reroval of ofthcr remediation
of any Hazardous Substance affecting the Property is necessary, Borroper shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing hirein shall create any obligation on
Lender for an Environmenta! Cleanup. !
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NON-UNIFORM COVENANTS. Bommower and Lender futher tovenant and agres as follows:

wér prior 1o 2 ration following
ty Instrument (but not prior to

ise). The notice|shall specify: (a)
not less than 30 from the date
; and (d) that failure to cure the

22. Acceleration; Remedies, Lender shall give notice to
Borrower's breach of any covenant or agreement in this!
ucceleration under Section 18 unless Applicable Law providé oth
the default; (b) the action required to cure the default; () a date,
the notice is given to Borrower, by which the default must be cu:
default on or before the date specified in the notice may result in
this Securi*y Instrument, foreclosure by judiclal proceeding and
further Zform Borvower of the right to reinstate after acceleralion and the right!to assert in the
foreclosure rizceeding the non-existence of @ default or any qther defense of Borrower 1o scceleration
and foreclosu e 'f the default is not cured on or before the date specified in the uoqu, Lender at its
option may regvire immediate payment in full of all ed by this Sectln'lty Instrument
without further acron and may foreclose this Security Ins nt by judicial proceeding. Lender
shall be entitled to culle 2! expenses incurred In pursuing the remetlies provided il this Section 22,
including, but not mited to reasonable attorneys' fees and costs of title evidence. |

23, Release. Upen paymen’ of Wi sums secured by this
Security Instrument. Borrower shall pay any recordation cos
releasing this Security Instrument, but oriy it the fee is paid (o thi
charging of the fee is permitted under App'inok!s Law,

ity [nstrument, Lendeli shall reiease this

may charge Borrower a fes for

party for services|rendered and the
. |

oo
24, Walver of Homestead, In accordance wit's Yiinois law, the[Borrower hereby rejeases and waives
all rights under and by virtue of the Illinois homestcar exemption laws. |

28. Placement of Collateral Protection Insurance. Unless Borjower provides Len%ler with evidence
of the insurance coverage required by Borrower's agresment witi T , Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's cri{ateral, This insurance may, but need
not, protect Bormower's interests. The coverage that Lender| pu:chies may not pay any claim that
Bocrower makes or any claim that is made against Borrower i connerdon with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only roviang Lender v}uh evidence that
Borrower has obtained insurance as required by Borrower's an s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that hizarruce, jm:luding interest
and any other charges Lender may impose in connection with [the glacement of tle iisurance, until the
effective date of the cancallation or expiration of the insurance. The csts'of the insurar.e ray be added 1o
Borrower's total outstanding batance or obligation. The costs of the insurance may be more thax the cost of
insurance Borrower may be able to obiain on its own. ' '

|
|
|
|
|
|
{
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BY SIGNING BELOW, Borrower accepts and agrees lo the termg and covenants contained in this
Security Instrument and ib any Rider executed by Borrower and recorged, with it.
Witnesses:
15:al) ! (Seal)
Burtrgr : “Borrower
:
1 |
Do !
(Seal) (. { (Seal)
«Borrower ! | ~Borrower
|
i
(Seal) ' (Seal)
-Borrowes ! | +Borrower
1 ‘ |
i
. |
]
'f ‘
|
|
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STATE OF ILLINOJS, Cook

I UNJC(I:'TY‘O‘L ‘

state do hereby certify that Faith Lebrun Jennings and

. personally known to me to be the same person(s) whose name(

appeares’ uefoze me this~day in person, and acknowledged th

instrument as ida/herdheir fske and voluniary act, for the uses
Given un/er ‘v and official seal, this 3rd

8) sul
he/

d

CO
.!

PY

County sy:
a Nojary Public in and i
Phifit1p B. Jennid

1o the fomgoing instrument,

signed and

d puposés therein st forth.
y of March, 200

elivered the said

My Commission Expires: _ <
N
Notary Public T——
SAAAAMAAAAIARAAAAANAA -
OFFICIAL SEAL V’
CHRISTOPHERJISMC ¢
NOTARY PUBLIC - STATE OF LLLINOIS
MY COMMESION EXPRES 02007110 i
]
|
|
t ¢
|
I
!
I
|
' I
- 0175388024 , @ : }?
inkiph: .
@-l(lu 0910508 Page 18 0l 38 ‘K [Form 3014 1701

' 2001418
|



1006833062 Page: 16 of 16

" UNOEEICIAL COPY

CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 008430848 F1

STREET ADDRESS: 2020 N. LINCOLN PARK WEST #2F
CITY: CHICAGO COUNTY: COOK

TAX NUMBER: 14-33-208-028-1009

LEGAL DESCRIPTION:

UNIT NO. 02-/F‘, IN 2020 LINCOLN PARK WEST CONDOMINIUM, AS DELINERTED ON A
SURVEY OF THF FOLLOWING DESCRIBED REAL ESTATE:

CERTAIN LOTS AND P.PTS OF LOTS IN KUHN’S SUBDIVISION OF THE EAST 1/2 OF LOT 7 IN
BLOCK 31 IN CANAL RYSTEES' SUBDIVISION AND IN JACOB REHM'S SUBDIVISION OF
CERTAIN LOTS IN KUHN'S'SUBDIVISION AFORESAID, TOGETHER WITH CERTAIN PARTS OF
VACATED ALLEYS ADJOINING UERTAIN OF SAID LOTS, ALL IN SECTION 33, TOWNSHIP 40
NORTH, RANGE 14 EAST OF .Tiix THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

WHICH SURVEY IS ATTACHED AS EXHIBTT ’'D' TO THE DECLARATICON OF CONDOMINIUM

RECORDED AS DOCUMENT 25750909 TCGETAER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS

LEGALD c 03/04/10



