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SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDINAT(O!{ AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE PROPERTY
BECOMING SUBJECT TO AND (¥ LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR LATER SECURITY

INSTRUMENT.

toas “owner”,and __|_Patrici (oyol , Present owner and holder of

-3
THIS AGREEMENT, made this _ 2 ol 0_'_ . by ’
oy Y PeyviTre il _Owner of the land hereinafter described and hereinafter referred 99 ,
first hereinafter described and hereinafter referred to as “Beneficiaty™ Nudge nee

WITNUSSETH :
AT wiEReEassy_LF_Meuov and v O‘{\__qu{_%jwm ot lé‘—{—&od}g
Did execute a deed of frust, dated, 1) ¢ v (hodr  To ) Vv - NI VA & g rel ;
as trustee, Eovering; A / C’ae_.

LEGAL DESCRITPTION ATTACHED HERETO !}E EXHIBIT "A" fd‘%Ag#&Il—lEﬂB.ngo £ Diwd | u ﬁm b-f’ L{ errt

wrsian

L,_As{vu-e-l-'t— :
Tosecureage!e'inth sum of § C(O|o-.90. 0o _, dated ‘D—QQ,

L00G :

s 1, INFAVOR QF |

Pd tyigyn 443 , which deed-atmist recorded [;) 243 Vi . @?1 y document

no. QA A ,0Y 02, official records of said county; aflﬁK To '
2791, 000 . 09

WHEREAS, Owner has executed, or is about to execute, a deed of trust and note in the sum of §

Dated D.Oﬂ g. %Oq in favor of ‘ﬂlﬂ :ﬂfl‘VdJLf W’. Moﬂlfﬂif GO,X_-'}C/ M*T‘)J:

Hercinafter reforred to s “Lender” payable with interest and upon the terms and conditions debcribed thereir, wiiich deed-of trust is I
to be recorded concurrently herewith; and . ; i
’ Rued; -3-10 DOCH (D00 TSHEH :

Jedgment
WHEREAS, it is 2 condition precedent to obtaining said Joan, that said deed-oftmst last above mentioned, shall uncoaditicnally be,
and remain at all times, a lien or charge upon the land herein before described, prior and superior to the lien or charge ot'the deed of
trust first above mentioned; and Jv
e
WHEREAS, Lender is willing to make said loan provided the deed-ofrust securing the same is a lien or charge upon the above !

described property prior and superior to the lien or charge of the st above mentioned and provided that Beneficiary
will specifically and unconditionally subordinate the lien or.charge of the deed of trust first above mentioned to the lien or charge of

w in favor of Lender; and :—j Mamj— ‘

WHEREAS, it is fo the mutual benefit of the parties hereto that lender make such loan to Owner; and Beneficiary is willing that the
deet ot trastsecuring the same shal), when recorded, constitute a lien or charge upon said land which is unconditionally prior and i

superior to the lien or charge of the deed-oftrust first above mentioned.
R e
NOW, REFORE, in consideration of the mutual benefits accruing to the parties hereto and other valuable consideration,




1006954044 Page: 2 of 3
002 Page. 3 of 3

UNOFFICIAL COPY

LEGAL DESCRIPTION

Unit 40 and Parking Spate 22 in Tuxedo Park Condominium, as defineated on & Survey of the following described Real
Estate:

That part of Lots 1 to 16, both Inclushve, in Block 15 in Butler Wright & Webster's Addition to Chicago in the Northeast 1/4
of Section 9, Township 39 North, Range 14, East of the Third Principal Meridian, together with that part of Lots 1 t0 4,
both inciusive, in Biock 8 In the Higgins, Law and Company's Addition to Chicago, a Subdivision in the Northeast 1/4 of
the Northwest 1/4 of Section 8, Townsh(p 3% North, Range 14, Bast of the Third Principal Meridian, described as follows:
Beginning at the Northeast comer of Lot 1 in Block 15 aforesaki; thence South 83 Degrees, 53 Minutes, 29 Seconds West
akong said North line 250,51 feet; thence Sauth 00 Degrees, 06 Minutes 31 Seconds East at right angles thereto 74.95
feet; thence o:th 89 Degrees 53 Mmutes 29 Seconds East 174,33 feet; thence South 00 Degrees 06 Minutes, 31
Seconds East st Hght angles therato 25.28 feet; thence North 00 Degrees, 19 Minutes, 31 Seconds West along said East
fine 99,94 feet (o ¥ point of beginning, In Cock County, Tlinols,

Also

That part of Lots 1% 17 hoth inclusive and vacated alfey lying South of Lots 1 1 8 and North of Lots 9 o 16 In Butler,
Wright and Webster's A &3 on to Chicago In the Northeast 1/4 of Section 9, Township 39 North, Range 14, East of the
Third Principal Meridian, deicrit;=d as follows: Commencing at the Northeast corner of Lot 1; thence South 00 Degrees 19
Minutes 31 Seconds East alorg the East kne theraof 84,04 feet; thence South 89 Degrees 40 Minutes 19 Seconds West
106.09 feet to the polnt of beginning: thence South 00 Degrees 00 Minutes 00 Seconds East 17.50 feet; thence South 90
Degrees 00 Minubes 00 Seconds West 72 P feet; thence North 00 Degrees 60 Minutes 00 Seconds East 17,50 feet; thence
North 90 Degrees 00 Minutes 00 Seconss East 7 feet to the point of beginning, In Cook County, Ilinots.

Also

That part of Lots 1 to 16 both inclusive anc vacated alley tying South of Lots 1 to 8 and North of Lots 3 to 16 in Block 15
in Butler, Wright and Webster's Addition to Chi'ap In the Northeast 1/4 of Section 9, Township 39 Northy, Range 14, East
of the Third Principal Meridian, desaribed as foflows: Commencing at the Northeast corner of Lot 1; thence South 00
Degrees 19 Minutes 31 Seconds East slong the East #7. thereof 116,54 feet; thence South 89 Degrees 40 Minutes 29
Seconds West 106,27 feet to the point of beginning; thance S2uth 00 Degrees 00 Minutes 00 Seconds East 17.50 feet;
thence South 30 Degrees 00 Minutes 00 Seconds West 72.} feet; thence North 00 Degrees 00 Minutes 00 Seconds East
17,50 feet; thence North 90 Degrees 00 Minutes 00 Seconds G7ac T2.0 feet to the point of beginning, in Cook County,
Tinois, which Survey Is attached as Exhiblt "E" to the Dedarativr of Condominkum recorded June 27, 1997, as Document
Number 97465251, and as amended from time to time, together wi i undivided percentage interest in the common
elements In Cook County, Winols.

PERMANENT INDEX NUMBER: 17-09-207-006-1208 & 1072
COMMONLY KNOWN AS: 367 B, W. SUPERIOR STREET, Chicago, iL 60654
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The receipt and sufficiency of which consideration is hereby acknowledged, and in order to induces lender to make the loan above
referred to, it is hereby declared, understood and agreed as follows:

(1) That seid deed of trust securing said note in favor of Lender, and any renewals of extensions thereof, shall unconditionally be
and remain at all times a lien of charge on the property therein described, prior and superior to the lien or charge of the deed of trust
first above mentioned.

(2) That Lender would not make its loan above described without this subordination agreement.

(3) That this agreement shall be the whole and only agreement between the parties hereto with regard to the subordination of the lien
or charge of the deed of trust first above mentioned to the lien or charge of the deed of trust in favor of Lender above referred to an
shall supersede and cancel any prior agreements as to such, or any, subordination including, but not limited to, those provisions, if
any, coniained in the deed of trust first above mentioned, which provide for the subordination of the lien or charge thereof to a deed
or deeds of trust or to a morigage or mortgages to be thereafter executed.

Beneficiary declares, agrees and acknowledges that :

(a) He consents to and approves (T) all provisions of the note and deed of trust in favor of Lender above referred to, and (11}
all agreements, including but not limited to any loan or escrow agreements, between Owner and Lender for the
disbursement of th& proceeds of Lender’s Loan:

(b) Lender in makivg Uisoursements pursuant to any such agreement is under no obligation or duty to , nor has Lender
represented that it will22¢ to the application of such proceeds by the person or persons to whom Lender disburses such
proceeds and any appiicziizn or use of such proceeds for purposes other than those provided for in such agreement or
agreements shall not deféat 2p= subordination herein made in whole or in part:

(c) He intentionally and uncanditicazlly waives, relinquishes and subordinates the lien or charge of the deed of trust first
above mentioned in favor of the liza or charge upon said land of the deed of trust in favor of Lender above referred to
and understands that in reliance upen;-and in consideration of, this waiver, relinquishment and subordination specific
loans and edvances are being and will bz inade and as part and parcel thereof, specific monetary and other obligations
are being and will be entered into which-v-0.d not be made or entered into but for said reliance upon this waiver,
relinquishment and subordination; and

(d) An endorsement has been places upon the nois secured by the deed of trust first above-mentioned that said deed of trust
has by this instrument been subordinated to the lign ¢. charge of the deed of trust in favor of Lender above referred to.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON
OBLIGATED ON YOUR REAL PROPERTY SECURITY TO O%TAN A LOAN A PORTION OF WHICH MAY BE
EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENY CF THE LAND.

Anne Chestney Mudd as Atﬁrn_ey for Patricia Graf

_ (ALL SIGNATURES MUST BE ACKNOWLEDGED)

State of ::M/EM‘—*“"

\

éounty of M

On W 2 2810 beforeme, (2 JANE MoMACo , Notary Public,
Personally appeared __AMNE CHESTNGY MUDD
Personally known to me {or proved to me on the basis of satisfactory evidence) to be the person(s) whose name(s) is/are subscribed to the
thin instrument and acknowledged to me that he/she/they executed the same in his'her/their authorized capacity (ies), and to the within
strument and acknowledged to me that he/she/they executed the same in his/her/their zuthorized capacity (ies), and
that by his/er/their signature(s) on the instrument the person(s), or the entity upon behalf of which the person(s) acted, executed the

Instrument.
WITNESS my hand and official seal.

Signature




