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WHENRECORDED MAT-TC:

THIRD FEDERAL SAVINGS & LOAN
7007 BROADWAY AVENUE
CLEVELAND, OHIO 44105

SFACE ABOVETHIS L] S USE

A.P.N.: 09-36-311v14-0000

SUBORDINAIT 2(')N AGREEMENT
19123655 0\Q2p5 199

NOTICE: THIS SUBORLUINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECUING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME
OTHER OR LATER S£CURITY INSTRUMENT.

THIS AGREEMENT, made this 15TH Zay of JANUARY 2010by JOSEPH F PERFETTI and JULIE A PERFETTI,
owner of the land hereinafter described any iiereinafter referred to as "Owner", and THIRD FEDERAL SAVINGS AND
LOAN ASSOCIATION OF CLEVELAND, present owner and holder of the mortgage deed and note first hereinafter
described and hereinafter referred to as "Benefi ‘iary”’;

*¥ITNESSETH

THAT WHEREAS, JOSEPH F PERFETTI and JULIL A PERFETTI did execute a Mortgage deed , dated 11/03/2008,
to THIRD FEDERAL SAVINGS & LOAN covering: (4 2.0 | Mo tw s Trawh A .

CHors o, TL 206

FOR LEGAL DESCRIFPTION, SEE EXHIBIT "A" AYTACHED HERET&'AND MADE A PART HEREOF

to secure a note in the sum of $112,000.00, dated 11/03/2008, in iuvue »f THIRD FEDERAL SAVINGS AND LOAN
ASSOCIATIOé\I OF CLEVELAND, which mortgage deed was recordd 2s Document 0832308014, Official Records of
said county, an

WHEREAS, Owner has executed, or is about to execute, a mortgage deed and \ote ir the sum of § 193,559.00%in favor of
WELLS FARGO HOME MORTGAGE,ISAOA/ATIMA, hereinafter referrea v »<. "Lender,” payable with interest and
upon the terms and conditions described therein, which mortgage deed is to be recordta <oncurrently herewith; and

| F n_a'\" e« ceed Dated: ‘Ff.h'\ath L, 201
WHEREAS, it is a condition precedent to obtaining said loan that said mortgage ‘d:ed last above mentioned shall
unconditionally be and remain at all times a lien or charge upon the land hereinbefore describea, prior and superior to the lien
or charge of the mortgage deed first above mentioned; and

WHEREAS, Lender is willing to make said loan provided the mortﬁﬁe deed securing the same is & 1174 o charge upon the
above described prorerty prior and superior to the lien or charge of the mortgage deed first above mendrcaed and provided
that Beneficiary will specifically and unconditionally subordinate the lien or charge of the mortgage deed first above
mentioned to the lien or charge of the mortgage deed in favor of Lender; and

WHEREAS, it is to the mutual benefit of the parties hereto that Lender make such loan to Owner; and Beneficiary is willing

that the mort]gage deed securing the same shall, when recorded, constitute a lien or charge upon said land which is
unconditionally prior and superior to the lien or charge of the mortgage deed fist above mentioned.

{continuation of Subordination Agreement between JOSEPH F PERFETTI JULIE A PERFETTI and THIRD
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FEDERAL SAVINGS AND LOAN ASSOCIATION OF CLEVELAND)

NOW, THEREFORE, in consideration of the mutual benefits accruing to the parties hereto and other valuable consideration,
the receigt and sufficiency of which consideration is hereby acknowledged, and in order to induce Lender to make the loan

above re

(1)

@
3

erred to, it is hereby declared, understood and agreed as follows:

That said mortgage deed securing said note in favor of Lender, and any renewals or extensions thereof,
shall unconditionally be and remain at all times a lien or charge on the property therein described, prior and
superior to the lien or charge of the mortgage deed first above mentioned.

That Lender would not make its loan above described without this subordination agreement.

Thet this a;ireement shall be the whole and only agreement with regard to the subordination of the lien or
cnarge of the mortgage deed first above mentioned to the lien or charge of the mort age deed in favor of
Lencir sbove referred to and shall supersede and cancel, but only insofar as wou%d affect the priority
between tlie deeds of trust hereinbefore specifically described, any prior agreement as to such subordination
including; but not limited to, those provisions, if any, contained in the mortgage deed first above
mentioned, wnich provide for the subordination of the lien or charge thereof to anotﬁer deed or deeds of
trust or to anotne: martgage or mortgages.

Beneficiary declares, agrees and ackowledges that

NOTICE:

(a)  He consents to and_zpproves (II) all provisions of the note and mortgage deed in favor of Lender
above referred to, and (11} all agreements, including but not limuted to any loan or escrow
agreements, between Ovmer and Lender for the disbursement of the proceeds of Lender's loan;

(b) Lender in making disbursemerts pursuant to any such agreement is under no obligation or duty to,
nor has Lender represented thai i will, see to the application of such proceeds %y the person or
persons to whom Lender disburses suck-proceeds and any application or use of such proceeds for
purposes other than those provided for n such agreement or agreements shall not defeat the
subordination herein made in whole or i pari:

(c)  He intentionally and unconditionally waives, reirrauishes and subordinates the lien or charge of the
mortgage deed first above mentioned in favor of thie lien or charge upon said land of the mortgage
deed mn favor of Lender above referred to and unde-strnds that in reliance upon, and in consideration
of, this waiver, relin%uishment and subordination specitic Inans and advances are being and will be
made and, as part and parcel thereof, specific monetary 7nd cther obligations are being and will be
entered into which would not be made or entered into-but for saig reliance upon this waiver,

relinquishment and subordination; and

(d)  An endorsement has been placed upon the note secured by the me:tzage deed fist above mentioned
that said mortgage deed has by this instrument been subordinated fo the lien or charge of the
mortgage deed in favor of Lender above referred to.

THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICE” ALT.OWS THE
PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A
'I]D‘g%'{lg]{?[)OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPRGVEMENT OF

OWNER:
T SHOEMAKER/ASSISTANT JOSEPH F PERFETTI
SECRETARY
THIRD FEDERAL SAVINGS AND LOAN
ASSOCIATION OF CLEVELAND
JULIE A PERFETTI

ALL SIGNATURES MUST BE ACKNOWLEDGED

IT 1S RECOMMENDED THAT:; PRIBR TO THE EXECUTION OF THIS SUBORDINA %’ION AGREEMENT, THE PARTIES

CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.
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{Continuation of Subordination Agreement between [Owner of the land] and [Present owner of DT])

STATE OF __OHIQ

COUNTY OF ___CUYAHOGA

On this 15TH day of JANUAPR'Y in the year, 2010, before me the

undersigned personally appearcd the above named Third Federal Savings and Loan Association of
Cleveland by and through KURT SiIONMAKER its ASSISTANT SECRETARY, personally known to
me or proved to

me on the bases of satisfactory evidence to t ihe individual(s) whose name(s) is (are) subscribed to the
within instrument and acknowledged to me that b2/she/they executed the same in his/her/their
capacity(ies) that by his/her/their signatures(s) on the instrument, the individual(s) or the person upon
behalf of which the individual(s) acted, executed the instr ument.

WITNESS my hand and official seal,

..........

My commission exffraX 2"\ BEVERLY A. SPAPE
- ' Notary Fublic, STATE OF OHi0
My Commission Expires

DEC. 23, 2013

4
Uy
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Order ID: 7813559
Loan No.: 0118994649

EXHIBIT A
LEGAL DESCRIPTION

The following des<iihed property:

Lot 7, {except the Nurtitcasterly 35 feet thereof} in Block 31 in Edison Park, Section 36, Township 41
North, Range 12 East of */ie Third Principal Meridian, in Cook County, lllinois,

Assessor's Parcel Number: 05-5F-511-014-0000



