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MIS.FLENO MORTGAGE
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DEFINITIONS

Words used in multiple sections of this document are deffieo. below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain naes regarding the s92e of words used in this document are
aiso provided in Section 16.

(A) "Security Instrument” means this document, which is dated Februar; 2. 2010 ,
together with all Riders to this document,
(B) "Borrower" is ANNA M. KOZLOWSKI AND JAY N. SCHWARTZ, W1 AND HUSBAND

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is separate corporation that js
acting solely as a nominee for Lender and Lender's successors and assigns, MERS is the morigagee
under this Security Instrument, MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.Q, Box 2026, Flint, MY 48501.2026, tel. (888) 679-MERS.

001121081975 [001121081975)
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(D) "Lender" is CitiMortgage, Inc.

Lender is a Corporation
organized and existing under the laws of New York
Lender's address is 1000 Technology Drive, O' Fallon, MO 63368-2240

(E) "Note" means the promissory note signed by Borrower and dated February 4, 2010 .
The Note states that Borrower owes Lender Two Hundred Sixty Four Thousand Nine Hundred Seventy
Seven Dollars
(U.8. $264,977.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments 4ng to pay the debt in full not later than March 1, 2025 .

(F) "Propert;”™ means the property that is described below under the heading "Transfer of Rights in the
me“y' "

(G) "Loan" mes"s t.e debt evidenced by the Note, pius interest, any prepayment charges and late charges
due under the Note, a0 all sums due under this Security Instrument, plus interest.

(H) "Riders" means &’ RiZers to this Security Instrument that are exccoted by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

[_] Adjustable Rate Rider [¥7] Condominium Rider [ ] Second Home Rider

[ | Balloon Rider [ #anned Unit Development Rider || 1-4 Family Rider

[ ] VA Rider [ Biweekly, Puyment Rider [ X ] Other(s) [specify)
Schedule A"

(I) “Applicable Law" means all controllitiz wnlicable federal, state and local statutes, regulations,

ordinances and administrative rules and orders (that %ave the effect of law) as well as all applicable Ffinal,

non-appealable judicial opinions,

(J) "Community Association Dues, Fees, and Assesstieris" means all dues, fees, assessmenis and other

charges that are imposed on Borrower or the Property by 2 condominium association, homeowners

association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of fund:, stber than a transaction originated by

check, draft, or similar paper instrument, which is initiated through = electronic terminal, telephonic

instrument, compuiter, or magnetic tape so as fo order, instruct, or authrize # financial institution to debit

or credit an account. Such term includes, but is not limited tv, point-or-sp'c. transfers, uutomated teller

machine transactions, transfers initiated by telephone, wire transfers, 2w automated clearinghouse

transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compemsation, settlement, award of damag.s, o.oroceeds paid

by any third party (other than insurance proceeds paid under the coverages described in Secticn 5) for: (i)

damage to, or destruction of, the Property; (i} condemmation or other taking of all or uav it of the

Property; (iii) conveyance in lien of condemnation; or (iv) misrepresentations of, or omissiors < fo, the

valne and/or condition of the Property.

Sl‘?[':dortgage Insurance" means insurance protecting Lender against the nonpayment of, or defau't un,
an,

(O} "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the

Note, plus (i) any amounts under Section 3 of this Security Instrament.

gP) "RES[_’A" mcam‘thc Real Estate Settiement Procedures Act (12 U.S.C. Scction 2601 ct seq.) and i
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
!nne,_ or any _wdltioml or successor legisiation or regulation that govemns the same subject matter, As used
in this Security Instrumient, "RESPA" refers io all requirements and restrictions that are imposed in regard

1o a "federally related mortgage loan" even il the Loan does not qualify as a "federally rel
loan" under RESPA. L eerlly related morigage

001121081975 [001121081975]
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} "Successor in Interest of Borrower" means any party that has taken tide to the Property, whether or
:St that party has assumed Borrower's obligations under the Notc and/or this Sccurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Insarument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

County [Type of Recording Juisdiction]

of Cook [Name of Recording Jurisdiction]:

SEE ATTACFED LEGAL

Parcel ID Number: which currently has the address of

1632 N BISSELL ST, B [Street]
CHICAGO [Ciy]"ubnois  60614-5504  [Zip Code]

("Property Address");

TOGETHER WITH all the improvements now or herealter erecied ri: the property, and all
easements, appurtenances, and fixtores now or bereafter a part of the propert; A" replacements and
additions shall also be covered by this Security Instrument. ARl of the foregoir.g i referred to in this
Security Instrument as the ' perty. " Borrower understands and agrees that MERS holds nuly legal tifle

BORROWER COVENANTS that Bommower is lawfully seised of the estate hereby conveyed ana has
the right io morigage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warranis and will defend generally the fitle (o the Property against all
clains and demands, subject to any encimbrances of record,

THIS SECURITY INSTRUMENT combines umiform covenants for national use and non-uniform

covenants with limited variations by jurisdiction to constitute a uniform securily instrument covering real

perty.
UNIFORM  COVENANTS. Borrower and Lender covenant and agree as  follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Bo:
001121081975
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pursvant to Section 3. Payments due under the Note and this Sccurity Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as paymemt under the Note or this
Security Instrument is returned to Lender vnpaid, Lender may require that any or all subsequent paymenis
due under the Note and this Security Instrument be made in one or more of the following forms, ss
selected by Lender: (a) cash; (b) money order; () certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instramentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received st the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may retumn any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, -+ith ut waiver of any rights herennder or prejudice to its rights to refuse such payment or partial
payments in % future, but Lender is not obligated to apply such paymends at the time such payments are
accepted. If cach Periodic Payment is applicd as of its scheduled duc date, then Lender nced not pay
interest on unaprited funds. Lender may hold such unapplied funds wntil Borrower makes payment to bring
the Loan current. If 8u-mwer does not do so within a reasonable period of time, Lender shall either apply
such funds or return thim % Borrower. If not applied eardier, such funds will be applicd to the outstanding
principal balance under the *ote immediately prior to foreclosure. No offset or claim which Bormower
might have now or in the futur: sgainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrusea or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments o1 Proceeds. Except as otherwise described in this Section 2, all
paymenls accepled and applied by Lender srail be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under-io- Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the or’ccin which it became due. Any remaining amounts
shall be applied first to late charges, second to any vther amounts due under this Security Instrument, and
then 10 reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delipquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may Le applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Ierder may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to th extent thai, each payment can be
paid in full. To the extent that any excess exists after the payment is applied w0 the full payment of one or
more Periodic Payments, such excess may be applied o any late charges due. V oluntary prepayments shall
be applied first to any prepayment charges and then ss described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceed:; to swincipal due under
the Note shall not extend or postpone the due date, or change the amount, of the Pericd'c Pavments.

3. Funds for Escrow Ttems. Borrower shall pay to Lender on the day Periodic Paym'nts are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment ui 2aicants due
for: (a) taxes and assessments and other iterns which can altain priority over this Security Instariient as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if suv; (c)
premiums for any and all insurance required by Lender under Section 5; and {d) Mortgage Insucauice
premiums, if any, or any sums payable by Borrower to Lender in Eeu of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
ltems.” At origination or at any time during the term of the Loan, Lender may require that Commumity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
Pbligau'on W pay to Lender Funds for any or alf Escrow Iems af any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and w payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shalk furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "'covenant and agreement”'
is used in Section 9. If Borrower is obligated to pay Escrow Kems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow lem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay 0 Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any fime by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay o Lender all Funds, and in
such amounts, that are then required under this Section 3.

Len/er inay, at any time, collect and hold Fumds in an amount (@) sufficient to permit Lender to apply
the Fonds at “ze time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of curent data and
reasonable estims.es’of expenditures of future Escrow lems or otherwise in accordance with Applicable
Law,

The Funds shall 'be held in an institution whose deposits are insured by a federal agency,
instramentality, or entity {irclading Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. "eider shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender stali not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veri’ying the Escrow Hems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Leier & make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest (o be 7 o0 the Funds, Lender shall not be reguired 1o pay Borrower
any interest or earnings on the Funds. Borrowe: ead Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Bosiower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, a: 0.fimed under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If ere is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requirer by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance, vith RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as d<iiued under RESPA, Lender shall
notify Borrower as required by RESPA, and Bormower shall pay to Lender #¢ amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 montil; viyments.

Upon payment in full of all sums secured by this Security Instrument, Leades shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charpes, fines, and impositions
attributable to the Property which can attain priority over this Security Instrament, leaseliold Javments or
ground rents on the Property, if any, and Comnumity Association Dues, Fees, and Assessment, i” any. To
the extent that these items are Escrow Itenss, Borrower shall pay them in the manner provided ixt Sention 3,

Bomower shall promptly discharge any lien which has priority over this Security Instrumert praoss
Borrower: (a) agrees in writing to the payment of the obligation secured by the ken in a mammer acceptanle
to Lender, but only so long as Borvower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the Lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only unéil such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the Lien to this Security Instrument, If Lender determines that any part of the Property is subject o a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

001121081975
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower 1o pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance camier providing the insurance shall be chosen by Borrower subject to Lender's
right to <sayprove Bommower's choice, which right shall not be exercised unreasonably, Lender may
require Borredier to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination,  ce'tification and tracking services; or (b) a one-time charge for flood zome determination
and certification ;e ices and subsequent charges each time remappings or similar changes occwr which
reasonably might af ec’ such determination or certification. Borrower shall also be responsible for the
payment of any fees Lapised by the Federal Emergency Management Agency in connection with the
review of any flood zone de2zuination resulting from an objection by Borrower.

If Borrower fails to main‘aiy any of the coverages described above, Lender may obtain insurance
coverage, al Lender's option aal Sorrower's expense. Lender is under no obligation to purchase any
particular type or amount of coveragr. Tierefore, such coversge shall cover Lender, but might or might
not protect Borrower, Borrower's equaiy- % the Property, or the contents of the Property, against any risk,
hazard or ligbility and might provide greater or lesser coverage than was previously in effect. Bomower
ackmowledges that the cost of the insurance o7 arage s0 obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amocuts dishursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shal| by, nayable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of 4p7h policies shall be subject to Lender's
right to disapprove such policies, shall include a standard moitg e clanse, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the righa W hold the policies and renewal
certificates. If Lender requires, Borrower shall prompdy give to Lenderall riceipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, noi (aherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a steideid mortgage clause and
shall name Lender as mortgagee and/er as an additional loss payee,

In the evert of loss, Borrower shall give prompt notice o the insurance carrier sind Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Bormrowe! othv rwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by 1 a%r, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically {ersihle and
Lender's security is not lessened During such repeir and restoration period, Lender shall have the right to
bold such insurance proceeds until Lender has had an opportunity to inspect such Property o enswe e
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
‘mquires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
inferest or eamings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Bomrower, If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, il any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insorance carvier has offered to settle a claim, then Eender may negotiate and sette the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpeid under the Note or this Security Instrument, and
(b} any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage < tie Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amoun’, unpaid under the Note or this Secmity Instrument, whether or not then due.

6. Occupan:y. Bommower shall occupy, establish, and use the Property as Borrower's principal
residence within 70 /lavs after the execution of this Security Instrament and shall continue to occupy the
Property as Borrowe s principal residence for at feast one year after the date of occupancy, unless Lender
otherwise agrees in wiiting. which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which a'e-eyond Borrower's control.

7. Preservation, Mainterance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Pioperty, allow the Property to deteriorate or comunit waste on the
Property. Whether or not Borrower i res'ding in the Property, Borrower shall maintain the Property in
orter to prevent the Property from dewcdvmting or decreasing in value due to its condition. Unless it is
determined pursuant (0 Section 5 that repar 0; restoration is not economically feasible, Borrower shall
promplly repair the Property if damaged w cvoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with “aiage (o, or the taking of, the Property, Bormower
shall be responsible for repairing or restoring the Pivperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs o0 mstoration in a single payment or in a series of
Pprogress payments as the work is completed. If the insurar.ce 6 condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Beimswer's obligation for the completion of
such repair or restoration.

Lender or ils agent may make reasonable entries upon and inspicuons of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on th: Property, Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyirg snch reasonable cause.

8. Borrower's Loan Application. Borower shall be in defauit if, dudirz the Loan application
process, Borrower or any persons or entities acting at the direction of Borroveer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or' < atements 1o Lender
(or failed to provide Lender with material information) in connection with the Loal Material
representations include, but are not limited to, representations concerning Borrower's occupan. y.of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instruseer .. If
() Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) here
is a legal proceeding that might significantly affect Eender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting andvor assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying ressonable
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attorneys' fees o protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although I.ender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Bomower,
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Dormywer acquires fee tile to the Property, the leasehold and the fee title shall not merge unless
Lender agrees i the merger in writing.

10. Mortgase Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall p2y t.¢ premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Morigage Insurarxe coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sorl i*surance and Borrower was required to make separately designated payments
toward the premiums fcc vViortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially cquivalent to the Mortgage Insurance previously in cffect, at a cost substantially
equivalent to the cost to Bonow.r-of the Mortgage Insurance previously in effect, from an alternate
morigage insurer selected by Leuder. If substantially equivelent Mortgage Insurance coverage is not
available, Borrower shall continue to Day 1n Lender the amount of the separately designated payments that
were due when the insurance coveragc-cuased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserv iu liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact tha 2 Loan is ultimately paid in full, and Lender shall not be
required (0 pay Borrower any interest or eaming; on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (i1 the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becrus available, is obtained, and Lender requires
separately designated payments toward the premiums for Mie:tgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower vis required to make separately designated
payments toward the premiums for Mortgage Insurance, Bomwir shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-re‘vedable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writter azreement between Borrower and
Lender providing for such termination or until termination is required Ly Apriicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided ir die Note.

Mortgage Insurance reimburses Lender (or any entity that purchases 2 *iat2) for certain losses it
ﬁy incur il Borrower does not repay the Loan as agreed. Borrower is ot « parly to the Mortgage

urance.

Mortgage insurers evaluate their total risk on all such insurance in force from tie to fme, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. T hese agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (0 pties) to
these agreements. These agreements may require the morigage insurer (0 make paymenis using ary source
of funds that the mortgage insurer may have available (which may include funds obtsined from Niorsage
Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (direcdly or indirecty) amounts that
derive from (or might be characterized #8) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the morigage insurer's risk, or reducing losses. If such agreement
pmvifhs that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the amrangement is often termed "captive reinsurance. " Further:

{8) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination. '

11. Assignment of Miscellaneous Proceeds; Forfeiture. Al MisceHancous Proceeds are hereby
assigned to and shall be paid to Lender. )

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lendr: has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's saticaction, provided that such inspection shall be undertaken promptly, Lender may pay for the
repairs and :esmvation in a single disbursement or in a series of progress payments as the work is
completed. Urnves< 2n agreement is made in writing or Applicable Law requires interest to be paid.on such
Miscellaneous Pricecds, Lender shall not be required to pay Borrower any interest or eamings on such
Miscellaneous Procec: I the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscel’aneus Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, ‘wilb the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order proviged for in Section 2,

In the event of a total tiki'g, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied o the sums sacured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, desiraction, or loss in value of the Property in which the fair market
value of the Property immediately before 4y partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured Ly this Security Instrument immediately before the partial
taking, destruction, or loss in valve, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reciced by the amount of the Miscellaneous Proceeds
nultiplied by the following fraction: (a) the total awousst of the sums secured immediately before the
partial taking, destruction, or loss in value divided ©y/(b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in <. An balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in vatvr o Property in which the fair market
vaive of the Property immediately before the partial taking, desirw.tion, or loss in value is less than the
amount of the sums secured immediately before the partial takiipg, destuetion, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Prceeas shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Jewder 10 Borrower that the
Opposing Party {as defined in the next sentence) offers to make an award 10 sef”2 a_claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Fonder is anthorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of tie Pronerty or to the
suns secured by this Security Instrument, whether or not then due. "Opposing Party" mears the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a riglu 4¢ ~ction in
regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun thit. in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lerao's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defamlt ang, if
acceleration has occurred, reinstate s provided in Section 19, by causing the action or proceeding to be

N Mieameons oo il 0 Loner. perty
iscellaneous eeds that are not applied to restoration or repair of the Pro shall be
applied in the order provided for in Section 2. bt

12. Borrm_ver Not Released; Forbearance By Lender Not a Waiver. Extersion of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the linbility of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence pmceediggs agaigst
any Successor in Inferest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a “co-signer'): (a) is co-signing this
Security Fatrument only (o mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personalty obligated to pay the sums secured by this Security
Instrument; an- (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accomrodations with regard to the terms of this Security Instrument or the Note without the
co-signer's conscat

Subject 1o the plovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations ‘upiar this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights ‘an.{ benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liablity under this Security Instrument unless Lender agrees to such release in
writing. The covenants and sgroezwnts of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors <=3 assigns of Lender.

14. Loan Charges. Lender miy charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of prot:cting Lender's interest in the Property and rights under this
Security Instrument, including, but not limi‘ed to, attomeys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of expr:+s-authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as & prohibitio=-on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrunient or by Applicable Law.

H the Loan is subject to a law which sets maximiar; l0wn charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be rifested in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be rodraed by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums siready collected fa'm Borower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to metk: Siis refimd by reducing the principal
owed under the Note or by making a direct payment to Borrower, f & refund reduces principal, the
reduction will be treated as a partial prepayment without any prepavmeat charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptai<< of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Bosrowe: might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Yecurity Instrument
must be in writing. Any notice o Borrower in connection with this Security Instrument shzi be deemed to
have been given to Borrower when mailed by first class mail or when actually deliver>d 1, Pomower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to zal Zo:rowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall prow ply
notify Lender of Borrower's change of address, If Lender specifies a procedure for reporting Bormower's
change of address, then Borrower shall only report a change of address through that specified procedure,
M may be only one designated motice address under this Security Instrument at any one time. Any
notice to L?nder shall be given by delivering it or by mailing it by first class mail o Lender's address
stated l.lerem unless Lender has designated another address by notice to Bomower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
IJlL:w, the Applicable Law requirement will satisfy the corresponding requirement under this Security
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16. Governing Law; Severability; Rules of Construction. This Security Instrument _shall be
governed by federal law and the law of the jurisdiction in which the Pmpetfy is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations qf
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract, In
the event that any provision or clause of this Security Instrument or the Note conflicts with {&ppllcable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. '

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any ac’ion.

17./sor-ower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trunsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in @ P-operty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficiid .iterests transferred in a hond for deed, contract for deed, installment sales contract or
¢sCrow agreement, flie #.ent of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any part ¢t 8 Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person aid 4 Leneficial interest in Bomower is sold or transferred) without Lender’s prior
written consent, Lender may rquire immediate payment in full of all sums secured by this Security
Instrument. However, this opior saall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Cencer shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days frvm the date the notice is given in accordance with Section 15
within which Borrower must pay all sums” sécured by this Security Instrument, If Borrower fails to pay
these sums prior to the expiration of this perisd Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand == Borrower,

19. Borrower's Right to Reinstate After / cceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of ihis Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might spreity for the termination of Borrower's right
fo reinstate; or (c) entry of a judgment enforcing this Secur;r Ystrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due unde - uis Security Instrument and the Note
a8 if no acceleration had occurred; (b) cures any default of any other covenunts or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not Braited o, reasonable attorneys'
fees, property inspection and valvation fees, and other fees incurred for the [arv0se of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes sucl action as Lender may
reasonably require to assure that Lender's interest in the Property and rigtis ander this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instruiient, shall continue
unchanged unless as otherwise provided under Appliceble Law. Lender may require the: Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selecte bv ¥ onder: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, rovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instimyo*aity or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrumicn® and
obligations secured hereby shall remain fully effective as if no acceleration had occmred. However, - tnis
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Bormrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments dve under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might bhe
one or more changes of the Loan Servicer umrelated o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the Change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by & Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borvower nor Lender may commence, Join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has nofified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and sfforded the
other part hereto a reasonable period after the giving of such notice to take corrective action If
Applicable T.2'v provides a time period which must elapse before certain action can be taken, that time
period will e dezmed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to ¢c¢ given to Borrower pursuant to Section 22 and the notice of acceleration given to
Bormower pursuant 6y S:ction 18 shall be deemed to satisfy the notice and opportunity o take corrective
action provisions of this Seivion 20,

21. Hazardous Subs.aices. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or laz/rdous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, korosers, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mat rials containing asbestos or formaldehyde, and radioactive maierials;
(b) "Environmental Law" means federal liws and laws of the Jurisdiction where the Property is located that
relate to health, safety or environmental prite tion; {¢) "Environmental Cleanup" includes ANy response
action, remedial action, or removal action, as delined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contribate to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or ia the Property. Borrower shall not do,
nor atlow anyone else to do, anything affecting the Property (a) th** s in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due t) the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valoe o the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normei residential uses and to
mainienance of the Property (including, but not limited to, kazardous substances in €ons mner products).

Borrower shall prompdy give Lender written notice of (a) any investigation, claim, jenvnd, lawsuit
or other action by any governmental or regulatory agency or private party involving the Progerey and any
Hazardows Substance or Environmental Law of which Borrower has actual knowledge, k). any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, relesse or \xesi of
reiease of any Hazardous Substance, and (c) any condition caused by the presence, use or release uof a
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is hecessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify; (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The netice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure Lroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosvze, If the default is not cured on or before the date specified in the notice, Lender at its
option may reqiire immediate payment in full of all sums secured by this Security Instrument
without further deriand and may foreclose this Security Instrument by judicial proceeding, Lender
shail be entitled to ‘ull2ct all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lim*.ed {n, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payme:ii of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower sirlt pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but oniy if the fee is paid to & third party for services rendered and the
charging of the fee is permitted under Axy"icable Law.

24. Waiver of Homestead. In accordasze -vith Hlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead sxemption laws,

25. Placement of Collateral Protection Insurance. Vnless Bormower provides Lender with evidence
of the insurance coverage required by Borrower's agreeme it vith Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowér's eollateral, This insurance may, but need
not, protect Borrower's interests. The coverage that Lender pu.xchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in comnectiv with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providirg Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's acerment. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that i=surance, including interest
and any other charges Lender may impose in commection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insuiace may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be mor: tha the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenands contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

/ - ( ), _, (Seal)
ANNA M. KoZLOWEKT oo
(Sign Original Only)
bt
Jiy N. Siunbhz
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STATE OF ILLINOIS Cooll  Countyss:
(,S{B‘A{Mg » & Notary Public in and for said county and

A’W‘ /,(.[éaz[M/‘t‘ ﬂw[ Wg/\/ W’#‘L

state do hereby

1
personally known 0 me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumer” as his/bex/their free and voluntary act, for the uses and purposes therein set forth.

Given wrler my hand and official seal, this w day of W 20/ 0

My Commission Expa=i: {9/1,0/ 3
<
UA ﬂ‘ M
Notary Public !
) ‘“’""}
:{ OFFICIAL SEAL
4 MIGUEL ALCACIO
¢ NOTARY PUBLIC - STATE OF ILLINOIS
H nlf‘!- COMMISSION EXPIRES: 10&0113
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delity Nationai Title Insurance Company

[—yy

F

AGENT TITLE NO.; 200001087294
LEGAL DESCRIPTION
EXHIBIT “A"

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF
COOK, STAILF OF ILLINCIS IN DEED DOCUMENT NUMBER 98489175 AND IS
DESCRIBED ‘A% FOLLOWS:

UNIT NUMBER “3“ TN THE CITY HOMES ON DAYTON CONDOMINIUM, AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:
THAT PART OF LOTS 161 AND 162, IN THE SUBDIVISION OF BLOCK 6 IN
SHEFFIELD’S ADDITION ‘70 CHICAGO, IN SECTION 32, TOWNSHIP 40
NORTH, RANGE 14 EAST GF THE THIRD PRINCIPAL MERIDIAN, WHICH
SURVEY IS ATTACHED AS EMHIBIT “E” TO THE DECLARATION OF
CONDOMINIUM RECORDED JUNE 23, 1989 AS DOCUMENT NUMBER 89294007:
AS AMENDED FROM TIME TO Tii¥ TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE CUMMON ELEMENTS, IN COOK COUNTY,
ILLINOIS.

SUBJECT TO IF ANY: COVENANTS, CONDILTIONS AND RESTRICTIONS OF
RECORD

APN: 14-32-425-125-1002
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 4 day of February, 2010 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust. ur Security Deed (the “Security Instrument”) of the same date given by the
undersigned {the "Borrower”) to secure Borrower's Note to CitiMortgage, Inc.

(the
"Lender”) of the wwe date and covering the Property described in the Security Instrument
and located at:
1632 N BISSELL ST, B, CHICAGO, IL 60614-5504

[Property Address]

The Property includes a unit in, together with an undivided interest in the common elements
of, a condominium project known 2s:
1636-34 Bissell

[Name of Cundominium Project]
(the "Condominium Project”). If the ownrs 2=<ociation or other entity which acts for the
Condominium Project (the "Owners Associatkn™) holds title to property for the benefit or use
of its members or shareholders, the Property als; ircludes Borrower's interest in the Ow ners
Association and the uses, proceeds and benefits of "sor.ower's interest.

CONDOMINIUM COVENANTS. In addition to the coeriants and agreements made in the
Security Instrument, Borrower and Lender further covenatii and Zuree as follows:

A. Condominium Obligations. Borrower shall perfomn all of Boriower's obligations under
the Condominium Project's Constituent Documents. The "Constitur:t. Documents” are the: (i)
Declaration or any other document which creates the Condominiuni Trojact; (ii) by-laws; (iii)
code of regulations; and (Iv) other equivalent documents. Borrower shal piomptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documens.

B. Property Insurance. So long as the Owners Assoclation maintains, with 2 generally
accepted Insurance carrier, a “master” or "blanket" policy on the Condominium B0t which
Is satisfactory to Lender and which provides insurance coverage in the amounis (including
deductible levels), for the periods, and against loss by fire, hazards included within tae tarm
"extended coverage,” and any other hazards, including, but not limited to, earthquakes cnd
floods, from which Lender requires insurance, then: (i) Lender waives the provision in
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Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage Is provided by the Owners Association policy.

Whe: Lander requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage proviied by the master or blanket policy.

In the event ‘of 2 distribution of property insurance proceeds in lieu of restoration or
repair following a lcss in the Property, whether to the unit or to common elements, any
proceeds payable to Borzwer are hereby assigned and shall be paid to Lender for application
to the sums secured by the Security Instrument, whether or not then due, with the excess, i
any, paid to Borrower.

C. Public Liability Insurance. Boirower shall take such actions as may be reasonable to
insure that the Owners Assoclaticn niaintains a public lability Insurance policy acceptable in
form, amount, and extent of coverage % Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payabie to Borrower in connactini with any condemnation or other taking of all
or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums szcured by the Security Instrument as
provided in Section 11.

E Lender's Prior Consent. Borrower shail not, excup’. fter notice to Lender and with
Lender's prior written consent, either partition or subdiviae the Zioperty or consent to: (i) the
abandonment or termination of the Condominium Project, .exczpt for abandonment or
termination required by law in the case of substantial destruction by Vire or other casualty or
in the case of a taking by condemnation or eminent domain; (if) =nv amendment to any
provision of the Constituent Documents If the provision is for the express henefit of Lender:
(i) termination of professional management and assumption of self-maagement of the
Owners Association; or (iv) any action which would have the effect of rendeding the public
liability insurance coverage maintained by the Owners Association unacceptable 1o |erder.

F. Remedles. If Borrower does not pay condominium dues and assessments vwhan due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become addltional debt of Borrower secured by the Security Instrument. Unless Borrower snd
Lender agree to other terms of payment, these amounts shail bear interest from the date of
disburssment at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Condominium Rider.
ANMA M. KOZLOWSKI
1. W

VJE‘? L/V' ShuserTi
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