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MORTGAGE

HINES - LYMAN

Loan#: 88124558

PIN: 11-32-201-045-0000
MIN:; 100511600000193208

DEFINITIONS

Words used in multiple sections of this document are «efined below and other words are defined in Sections 3, 11, 13, 18, 20 and
21. Centain rules regarding the usage of words used in'thic document are also provided in Section 16.

(A) "Security Instrument"” mcans this document, which is daled JANUARY 15, 2010 together with all Riders to this
document.

(B) "Borrower" is JULIE HINES-LYMAN AND MICHAEL L1YAN, AS JOINT TENANTS. Borrower is the mortgagor
under this Security Instrument.

(C) "MERS" is Mortgage Ele ctronic Registration Systems, Inc. MERS isa serarate corporation that is acting solely as a nominee
for Lender and Lender's successors and assigns. MERS is the mortgagee urder this Security Instrument. MERS is organized
and existing under the laws of Delaware, and has an address and telephone numb.r of P.O. Box 2026, Flint, M1 48501-2026, tel.
(888) 679-MERS.

(D) "Lender" is INTERBANK MORTGAGE COMPANY. Lender is a CORPORATION oigznized and existing under the laws of
ILLINOIS. Lender's address is 3200 DOOLITTLE DR., NORTHBROOK, IL 6006"

(E) "Note" means the promissory note signed by Borrower and dated JANUARY 19, 2010 The Note states that Borrower
owes Lender TWO HUNDRED NINETY THOUSAND Dollars (U.S.$290,000.00) plus interest. Borawer has promised to pay
this debt in regular Periodic Payments and to pay the debt in [ull not later than FEBRUARY 1, 2040.

(F) "Property™ means the property that is described below under the heading "Transfer of Rights in the Propny."

(G) "Loan" means the debt cvidenced by the Note, plus interest, any prcpayment charges and late charges 4ue under the Note,
and all syms due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are execuled by Borrower. The following Riders are to be exccuted
by Borrower [check box as applicable]:

[} Adjustable Rate Rider 2 Condominium Rider [0 Second Home Rider
O Balloon Rider N Planned Unit Development Rider (O Biweckly Payment Rider
[ 1-4 Family Rider O Other(s) [specify]

llelNOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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(I) "Applicable L aw" means all controlling applicable federal, state and local statutcs, regulations, ordinances and administrative
rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

{J) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges that are
imposed on Borrower or the Properly by a condominium association, homeowners association or similar organization.

(X) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not limited to, peint-of-
sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, scttlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the Property;
(ii) condemnatizy o other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or {iv)
misrepresentations i, or omissions as to, the value and/or condition of the Property.

(N) "Mortgage Insur: ne:" means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(0) "Periodic Paymen? ' rieans the regularly scheduled amount due for (i) principal and interest under the Note, plus (ii) any
amounts under Section 3 of this Security Instrument.

(P) "RESPA" mecans the Real Esia’e Settlement Procedures Act (12 U.S.C. ss 2601 et seq.) and its implementing regulation,
Regulation X (24 C.F.R. Part 3500, as they might be amended from time to time, or any additional or successor legislation or
regulation that governs the same subjeii piatter. As used in this Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to 2 "federally related mortgage loan" even if the Loan does not qualify as a "federally
related mortgage loan" under RESPA.

(Q} "Suceessor in Interest of Borrower™ means any party that has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note awu/ar this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the' L.oan, and all renewals, extensions and modifications of the
Note; and (ii) the performance of Borrower's covenants and agreeineris under this Security Instrument and the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to MERS (solnivas nominee for Lender and Lender's successors and
assigns) and to the successors and assigns of MERS the following described pronerty located in the COUNTY of COOR:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOQF.

which currently has the address of 1170 W. FARWELL AVE UNIT I, CHTCAGO, IL 60626 (herein "Property
Address").

TOGETHER WITH all the improvements now or hereafter crected on the property, a1d all eascments, appurtenances, and
fixtures now or hereafler a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoin g is referred to in this Security Instrument as the "Property.” Borrower understandsana agrees that MERS holds
only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary to «orup'y with law ot custom,
MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any‘or-ar! of those interests,
including, but not lirited to, the right to foreclose and sell the Property; and to take any action required of'L cnder including, but
not limited to, releasing and canceling this Security lnstrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all ¢claims and demands, subject to any encumbrances of record.

‘ THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1: Payment of Principal, Interest, Escrow Items, Prepayment Charges, and L ate Charges. Borrower shall pay when
duc the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the

H:.LINOIS-SingIe Family-Fannie Mze/Freddie Mac UNIFORM INSTRUMENT
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Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the Note and this Security
Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment under the
Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments duc under
the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution
whose deposits are insurcd by a federal agency, instrumentality, or entity; or (d) Elcctronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as
may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial
payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept any payment or partial
payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refusc such
payment or partial payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Pavment is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds.
Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not do so within
a reasonable perior v time, Lender shall either apply such funds or return them to Borrower . If not applied earlier, such funds will
be applied to thie custanding principal balance under the Note immediately prior to foreclosure. No offset or claim which
Borrower might havé paw or in the future against Lender shall relieve Borrower from making payments due under the Note and
this Security Instrumentirperforming the covenants and agreements scoured by this Security Instrument.

88124558

2. Application oz~ yents or Proceeds. Except as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied-in the following order of priority: (a) interest due under the Note; (b) principal due under the
Note; (¢} amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order in which it became
due. Any remaining amounis shall b applied first to late charges, sccond to any o ther amounts due under this Security Instrument,
and then to reduce the principal balance of tae Note.

If Lender receives a payment from'Borrewer for a delinquent Periodic Payment which includes a sufficient amount to pay
any late charge due, the payment may be applicd to the delinquent payment and the late charge. If more than o ne Periodic Payment
is outstanding, Lender may apply any payment recéivizd from Borrower to the repayment of the Periodic Payments if, and to the
extent that, each payment can be paid in full. To the'extent that any excess exists after the payment is applied to the full payment
of one or more Periodic Payments, such excess may be'apnlied to any late charges due. Voluntary prepayments shall be applied
first to any propayment charges and then as described in {he Neote,

Any application of payments, insurance proceeds, o Miscellaneous Proceeds to principal due under the Notc shall not
¢xtend or postpone the due date, or change the amount, of the Péricdic Paymenis.

3. Funds for Ese row Items. Borrower shall pay to Lender ¢n tlie.day Periodic Payments are due under the Note, until the
Note 15 paid in full, a sum (the "Funds") to provide for payment of amouvitscdue for: (a) taxes and assessments and other items
which can attain priority over this Sec urity Instrument as a lien or encumbrz ncz pn the Property; (b) leasehold payments or ground
rents on the Property, if any; (¢} premiums for any and all insurance required by-Lender under Section 5; and (d) Mortgage
Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu ¢f the payment of Mort gage Insurance premiums
in accordance with the provisions of Section 10. These items are called "Escrow Iteris ™ At origination or at any time during the
term of the Loan, Lender may requirc that Community Association Dues, Fees, ard Acsessments, if any, be escrowed by
Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall proispily: fumish to Lender all notices of
amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Iteins valess Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligatics to p2y to Lender Funds for any
or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver. Borrower shall pay directly,
when and where payable, the amounts due for any Escrow Items for which payment of Funds has been vai<d by Lender and, if
Lender requires, shall furnish to Lender receipts evidencing such payment within such time period 4s Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed th be-2 covenant and
agreement contained in this Security Instrument, as the phrase "covenant and agreement” is uscd in Section 9 if Borrower is
obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender
may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to
Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at atty time by a notice given in accordance
with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not 1o exceed the maximum amount a lender can require under RESPA. Lender shall
cstimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Ttems or
otherwise in accordance with Applicable Law.

. . The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall

l[:_L]N O18-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Leader shall
give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in accordance
with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount nccessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upen payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4, Charges; “iens. Borrower shall pay all taxes, assessmerts, charges, fines, and impositions attributable to the Property
which can attain priciity over this Security Instrument, leasehold payments or ground rents on the Property, if any, and
Community Associationl [7aer, Fees, and Assessments, if any. To the extent that these items are Escrow Items, Borrower shall pay
them in the manner provided i Section 3.

Borrower shall prompt'y d'icharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the ooljzation secured by the lien in a manner acceptable to Lender, but only so long as Borrower is
performing such agreement; (b) contests *z= lien in goad faith by, or de fends against enforcement of the lien in, le gal proceedings
which in Lender's opinion operate to prevelt e enforcement of the lien while those proceedings are pending, but only until such
proceedings are concluded, or  ¢) secures fiom fc-holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines|that any part of the Property is subject to a lien which can attain priority over this
Security Instrument, Eender may give Borrower 2/ novice identilying the lien. Within 10 days of the date on which that notice is
given, Borrower shall satisfy the lien or take one or raor: of the actions set forth above in this Section 4.

88124558

Lender may require Borrower to pay a one-time cnarge for a real estate tax verification and/or reporting service used by
Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improveracuts now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term "extended covetage," and any other hazards including, but not limited to,
earthquakes and floods, for which Lender requires insurance. This.insarance shall be maintained in the amounts (including
deductible levels) and for the periods that Lender requires. What Lender réozires pursuant to the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance sha't bz chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lerd¢imay require Borrower to pay, in connection
with this Loan, either: (a) a one-time charge for flood zone determination, certitication and tracking services; or (b) a onc-time
charge for flood zonc determination and certification services and subsequent charges ©ach time remappings or similar changes
oceur which reasonably might affect such determination or certification. Borrower shall als« teresponsible for the payment of any
fees imposed by the Federal Emergency Management Agency in connection with the review «f any flood zone determination
resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insirance coverage, at Lender's
option and Borrower's expense. Lender is under no obligation to purchase any particular type or amoun? of coverage. Therefore,
such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Propedy; or the contents of
the Property, against any risk, hazard or liability and might provide greater or lesser coverage than wag riéviously in effect.
Baorrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the costShinsurance that
Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower
secured by this Security Instrument. Thesc amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove
such policies, shall include 2 standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee.
Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherw ise required by
Lender, for damage to, or destruction of, the Property, such p olicy shall include a standard mortgage clause and shall name Lender
as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insura nce proceeds, whether

II:LINOIS-SingIe Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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or not the underlying ins urance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration
or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period, Lender shall
have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work has
been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not cconomically feasible or Lender's sccurity would be lessened, the insurance proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may [ile, negotiate and scttle any available insurance ¢laim and related
matters. [f Borrower does not respond within 30 days to a notice from Lender that the insurance catrier has offered to settle a
claim, then Lender-nay negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event, or if
Lender acquires’ the-¢roperty under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any
insurance proceeds i ar-amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of
Borrower's rights (other'(han the right to any refund of unearned premiums paid by Borrower) under all insurance policies
covering the Property, insofii 22 such rights are applicable to the coverage of the Property. Lender may use the insurance proceeds
either to repair or restore the Prorarty or to pay amounts unpaid under the Note or this Security Instrument, whether or not then
due.

88124558

6. Occupancy. Borrower .all occupy, establish, and use the Property as Borrower's principal residence within 60 days
afier the execution of this Security Instram:nt.and shall continue to occupy the Property as Borrower's principal residence for at
least one year after the date of occupancy -anless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exis: which are beyond Borrower's control.

7. Preservation, Maintenance and Protzciion of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to dete rioratc v ¢pmmit waste on the Property. Whethe r or not Borrower is residing in the
Property, Borrawer shall maintain the Property in orderw@revent the Property from deteriorating or decreasing in value due to its
condition. Unless it is determined pursuant to Section 5 that rzpair or restoration is not ¢conomically feasible, Borrower shall
promptly repair the Property if damaged to avoid further detetioration or damage. If insurance or condemnation proce eds arc paid
in connection with damage to, or the taking of, the Property, Borrowir shall be responsible for repairing or restoring the Property
anly if Lender has released proceeds for such purposcs. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. it Zn¢)insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obizgation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspectizus of the Property. If it has reasonabie cause, Lender
may inspect the interior of the improvements on the Property. Lender shall give E orrowver notice at the time of or prior to such an
interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loarepplication process, Borrower or any
persons or entities acting at the direction of Borrower or with Borrower's knowledge or consint gave materially false, misleading,
or ingccurate information or statements to Lender (or failed to provide Lender with material infiirmation) in connection with the
Loan. Material representations include, but arc not limited to, representations concerning Borrowe ¢'s oc=upancy of the Property as
Borrower's principal residence.

9. Protection of Lender's [nterest in the Property and Rights Under this Security Instrumzat. If (a) Borrower fails
to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal prosc=ding that might
significantly affect Lender's intercst in the Property and/or rights under this Security Instrument (such s 4 proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Sccurity
Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions can
include, but arc not limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in court; and (c) paying reasonable attorneys' fees to protect its intcrest in the Property and/or rights under this Security
Instrument, including its securcd position in a bankruptcy proceeding. Sccuring the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate
building or other code violations or dengerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is a greed that Lender incurs
no liability for not takin g any or all actions authorized under this Section 9.

Any amounis disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
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Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground leasc. Borrower shall not,
without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shail not merge unless Lender agrees to the merger in writing.

19. Mortgage Insurance. If Lender requircd Mortgage Insurance as a condition of making the Loan, Borrower shall pay
the premiums required to maintain the Mortgage Insuranee in effect. If, for any reason, the Mortgage Insurance coverage required
by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was required to
make separately designated payments toward the premiums for Mortga ge Insurance, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If
substantially equivalent Mortgage Insurance coverage is not availa ble, Borrower shall continue to pay to Lender the amouat of the
separately designa‘ca payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these payments 55 a non-refundable loss reserve in licu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the iac? that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or
earnings on such loss rescrye: Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lendes t2quires) provided by an insurer sclected by Lender again becomes available, is obtained, and
Lender requires separately desipiated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of makirg fae Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance,/Sorrower shall pay the premiums required to maintain Morigage Insurance in effect, or to
provide a non-refundable loss reserve, ynti’ Londer's requirement for Mortgage Insurance ends in accordance with any written
agrecment between Borrower and Lender sroviding for such termination or until termination is required by Applicable Law.
Nothing in this Sectien 10 affects Borrower'soblization to pay interest at the rate provided in the Note.

88124558

Mortgage Insurance reimburses Lender (or anty entity tha t purchases the Note) for certain losses it may incur if Borrower
does not repay the Loan as agreed. Borrower is not a purty to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all 2ucii insurance in force from time to time, and may enter inlo agreements
with other parties that share or modify their risk, or requce iGsses. These agreements are on terms and conditions that are
satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements may require the
mortgage insurer to make payments using any source of funds thet the merigage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note/aother insurer, any reinsurcr, any other entity, or any
affiliate of any of the foregoing, may receive (directly or indirectly) amoint, that derive from (or might be characterized as) a
portion of Borrawer's payments for Mortgage Insurance, in exchange for snaring-<r modifying the mortgage insurer's risk, or
reducing losses. If such agreement provides that an affiliate of Lender takes a shaiz of th2 insurer's risk in exchange for a share of
the premiums paid to the insurer, the arrangement is ofien termed "captive reinsurancs." Turther:

(a) Any such agreements will not affect the amounts that Borrower has agree iz’ pay for Mortgage Insurance, or
any other terms of the Loan. Such agreements will not increase the amount Borrowes wiil owe for Mortgage Insurance,
and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect ‘o tie Mortgage Insurance
under the Homeowners Protection Act of 1998 or any other law. These rights may include the »is%t to receive certain
disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgagc [r.sarance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned ¢ vhe time of such
cancellatien or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds arc hereby assigned to and shall be
paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessencd. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to
cnsure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disburscment or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender
shall not be required to pay Borrower any interest or earnings on such Misccllaneous Proceeds. If the restoration or repair is not
economically feasible or Lender's security would be lessencd, the Miscellaneous Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrow er. Such Miscellanecus Proceeds shall be
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applied in the order provided for in Section 2.
In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to
the sums sccured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immmediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by
this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherw ise
agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction, or
loss in value divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss in
value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in valuc is less than the amount of the sums secured immediately before
the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shail be applied tothe sums secured by this Security Instrument whether or not the sums arc then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in
the next sentence) offe’s tr make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days after
the date the notice is giver, Lnder 15 authorized to collect and apply the Miscellaneous Procceds either to restoration or repair of
the Property or to the sums sccuwrad by this Security Instrument, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellanecds Floceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

88124558

Borrower shall be in default if 74y action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property-sr.uther material impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure such adefzult and, if acceleration has occurred, reinstate as provided in Sectien 19, by
causing the action or proceeding to be dismisscd with a ruling that, in Lender's judgment, precludes forfeiture of the Property or
other material impairment of Lender's interest in th> P operty or rights under this Security Instrument. The proceeds of any award
or claim for damages thal are attributable to the impalrin.nt'of Lender's interest in the Property are hereby assigned and shall be
paid to Lender.

All Miscellancous Proceeds that are not applied to (estoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Nui » Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granier o Lender to Borrower or any Successor in Interest of
Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender shall not be
required to commence proceedings against any Successor in Interest of Borrawer or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument Yy reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lenderin sxercising any right or remedy including,
without limitation, Lender's acceptance of payments from third persons, entities Or/Su:cessors in Interest of Borrower or in
amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Forrower covenants and agrees that
Borrower's obligations and liability shall be joint and several. However, any Borrower who co-zisms this Security Instrument but
does not execute the Note (a "co-signer”): (a) is co-signing this Securily Instrument only to mortgase, grant and convey the co-
signer's interest in the Property under the terms of this Security Instrument; (b) is not personally obligat=7 ti pay the s ums secured
by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modfy, forbear or make any
accommodations with regard to the terms of this Sccurity Instrument or the Note without the co-signer's consént.

Subject to the provision s of Section 18, any Successor in Interest of Borrower who assumes Borrower's dbligations under
this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under this Security
Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security Instrument unless Lender
agrees 1o such release in writing. The covenants and agreements of this Security Tnstrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Botrower fees for services performed in connection with Borrower's default, for
the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but not limited to,
attorneys" fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fce to Borrower shall not be construed as a prohibition on the charging of such (ee. Lender may not
charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest or
other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: {a) any such loan
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charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender ma y choose to make this refund by reducing
the principal owed under the Note or by making a dircct payment to Borrower. 1f a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the
Note). Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of
action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Sccurity Instrument must be in writing. Any
notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed by
first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one Borrower shall
constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property
Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall prompily no tify Lender of
Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall
only report a change of address through that specified procedure. There may be only one designated notice address under this
Security Instrumep: at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to
Lender's address staied herein unless Lender has designated another address by notice to Borrower. Any notice in connection with
this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender. If any notice required
by this Security Instrun.eni iz also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requircment under this SZcurieInstrument.

88124558

16. Governing Law;-Se~crability; Rules of Construction. This Security Instrument shall be governed by federal law
and the law of the jurisdiction in wiiich the Property is logated. All rights and obligations contained in this Sec urity Instrument are
subject to any requirements and lim? atons of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to
agree by contract or it might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In the
event that any provision or clause of this Sscurity Instrument or the Note conflicts with Applicable Law, such conflict shall not
affect other provisions of this Security Instrument ¢r the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (ay y/ords of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b} wards in {07 singular shall mean and include the plural and vice versa; and (c) the word
"may" gives sole diseretion without any obligation to take «nv action.

17. Borrower's Copy. Borrower shall be given one cony «f the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interes:.in Parrower. As used in this Section 18, "Interest in the Property”
means any legal or beneficial interest in the Property, including, bat .ot lim ited to, those beneficial interests transferred in a bond
for deed, contract for deed, installment sales contract or escrow agre(meot, the intent of which is the transfer of title by Borrower
at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is soid ortransferred (or if Borrower is not a patural person
and a beneficial interest in Borrower is sold or transferred) without Lender's prior »vritten conscnt, Lender may require immediate
payment in full of all sums secured by this Security Instrument. However, this ¢otionshall net be exercised by Lender if such
exercise is prohibited by Applicable Law.

If Lender cxercises this option, Lender shall give Borrower notice of acceleration th# notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15 withiu which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration ot'tlis period, Lender may invoke
any remedies permitted by this Sccurity Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditiors, 6 arower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (2 fve days before sale of
the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law'night specify for the
termination of Borrower's right to reinstate; or () entry of a judgment enforcing this Security Instrument. Those ¢onditions arc that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrume nt and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limite d to, reasonable attomeys' fees, property inspection and valuation fee s, and other fees incurred
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action
as Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the s ums secured by this Se curity Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and cxpenses in one or more ol the
following forms, as selected by Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits arc insured by a federal agency, instramentality or
entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Sec urity Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurrcd. However, this right to reinstate shall not apply in the case of
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acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in 2 change in
the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Notc and this Security Instrument and
performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. Therc also
might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the ncw Loan Servicer, the address to
which payments should be made and any other information RESPA re quires in connection with a notice of transfer of servicing. If
the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

88124558

Neither Botrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or
the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that the other
party has breached anr provision of, or any duty owed by reason of|, this Security Instrument, until such Borrower or Lender has
notified the other party{with such notice given in compliance with the requirements of Section 15) of such alleged breach and
afforded the other part; horeto a reasonable period after the giving of such notice to take cotrective action. If Applicable Law
provides a time period witiZn must elapse before certain action can be taken, that time period will be deemed to be reasonable for
purposes of this paragraph.~1’:= notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the
natice of acceleration given e Poirower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take
corrective action provisions of this Section 20.

21. Hazardous Substances. As vsed in this Section 2 - (a) "Hazardous Substances" are those substances defined as toxic
or hazardous substances, pollutants, or ‘wastes by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pasticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) 'Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or elivironmental protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined 1) Environmental Law; and (d) an "Environmental Condition" means a
condition that can cause, contribute to, or otherwise winyer an Environmental Cleanup.

Borrower shall not cause or permit the presence, us<, Gisposal, storage, or relcase of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property (a) that is in violation ef any Environmen'al _aw, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substancs, sleates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, vise; or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate t» normal residential uscs and to maintenance of the
Property (including, but not limited to, hazardous substances in consumsi. prodneats).

Borrower shall promptly give Lender written notice of (a) any investigation, c’aim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and =0:~Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, 122ivding but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any corditior: caused by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. H Borrovier learns, or is notified by any
governmental or regulatory authority, or any private party, that any removal or other remediavion of eny Hazardous Substance
affecting the Property 1s necessary, Borrower shall promptly take all necessary remedial actions in aclordaace with Environmental
Law. Nothing herein shall create any obligation on Lender for an Env ironmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law pr ovides other wise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrewer, by which the default must be cured; and (d) that
failure to cure the default on or before the date specified in the notice may result in acceleration of the sums sec ured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall furthe r inform Borr ower
of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and fore closure. If the default is not cured on or hefore the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Section 22, including, hut rot limited to, reasonable
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attorneys' fees and costs of title evidence.

88124558

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunity Instrument.
Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the
fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. [n accordance with Illinois law, the Borrower hereby releases and waives all rights under and
by virtue of the filinois homestead exemption laws.

25. Placement of Collateral Protection Ensurance. Unless Borrower provides Lender with evidence of the insurance
required by the Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect Lender's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made against
Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but only afier providing
Lender with evidence that Borrower has obtained as required by Borrower's and Lender's agreement. Ii’ Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges
Lender may impose in connection with the placement of the insurance, until the effective date of the cancellation or ¢xpiration of
the insurance. Th< coits of the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be moré-that the cost of insurance Borrower may be able to obtain on his own.

BY SIGNING BLL( W, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider executed by Corrower and recorded with it.

q/w@%%ﬂw%u Y /.19 //)

-/EORROWER - a‘tﬁz HINES-LYMAN - DATE -

(17167

.~

MICHAEL I)ﬁw - DATE -

STATE OF jﬂ"

COUNTY OF KOO/K

)
! ‘ ;
The foregoing instrument was acknowledged before me this (o - /? / ’Z ﬁ/ 0 , by

NN
Tulie BmesLyman amd Vidhael Jmm v
{ 7 Ul

Notary Bublic

o

.l el Bt st S Bt

' OFFICIAL SEAL
YOLAKDA VEGA

Nolary Fublic - ctate of Hinols

! v Commission Expires Dec 4, 2011

A P

My Cothrmission Expires: [9-0# 4}

So

T R
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PLANNED UNIT DEVELOPMENT RIDER

HINES-LYMAN
Loan #; 88124558
MIN: 100511600000193208

THIS PLANNED UNIT DEVELC#MENT RIDER is made this 19TH day of JANUARY,
2010, and is incorporated into and shall be deezaed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument”) of the same date, given by the undersigned
(the "Borrower") to secure Borrower's Note to T9TERBANK MORTGAGE COMPANY, (thc
"Lender™) of the same date and covering the Propeirty” described in the Security Instrument and
located at:

1170 W. FARWELL AVE UNIT I, CH CAGO, IL 60626
[Property Address]
The Property includes, but is not limited to, a parcel of land imprevza with a dwelling, together
with other such parcels and certain common areas and facilivics; a5 described in THE
COVENANTS, CONDITIONS AND RESTRICTIONS FILED OF RECORD THAT AFFECT
THE PROPERTY (the "Declaration"). The Property is a part of a planned unit development known
as
ROGERS PARK
[Name of Planned Unit Development]

(the "PUD™). The Property also includes Borrower's interest in the homeowners association or
equivalent entity owning or managing the common areas and facilities of the PUD (the "Owners

MULTISTATE PUD RIDER- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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88124558

Association”) and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations
under the PUD's Constituent Documents. The "Constituents Documents” are the:
(i) Declaration; (ii) articles of incorporation, trust instrument or any equivalent
document which creates the Owners Association; and (iii) any by-laws or other
rules or regulations of the Owners Association. Borrower shall promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains,
witl a zenerally accepted insurance carrier, a "master” or "blanket” policy insuring
the Ploperty which is satisfactory to Lender and which provides insurance
coverage it he amounts (including deductible levels), for the periods, and against
foss by fire, hazzrds included within the term "extended coverage,” and any other
hazards, includ'sg, but not limited to, earthquakes and floods, for which Lender
requires insurance, then: (i) Lender waives the provision in Section 3 for the
Periodic Payment to/Lender of the yearly premium installments for property
insurance on the Property; tnd (ii) Borrower's obligation under Section 5 to
maintain property insurance coverage on the Property is deemed satisfied to the
extent that the required coveraze ‘s nrovided by the Owners Association policy.

What Lender requires as 2’ vondition of this waiver can change during the
term of the loan.

Borrower shall give Lender picinpt notice of any lapse in required
property insurance coverage provided by <he master or blanket policy.

In the event of a distribution of propeity insurance proceeds in lieu of
restoration or repair following a loss to the Property, or to common areas and
facilities of the PUD, any proceeds payable to Borrower 2r= hereby assigned and
shall be paid to Lender. Lender shall apply the proceeds (0 the sums secured by the
Sccurity Instrument, whether or not then due, with the exscss, if any, paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may
be reasonable to ensurc that the Owners Association maintains a pub'ic liability
insurance policy acccptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages;
direct or consequential, payable to Borr ower in connection with any condemnatioil
or other taking of all or any part of the Property or the common areas and facilities
of the PUD, or for any conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to
Lender and with Lender's prior written consent, either partition or subdivide the
Property or consent to: (i) the abandonment or termination of the PUD, except for

MULTISTATE PUD RIDER- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
€ 347 Form 3150 1/01 (page 2 of 3 pages)

B A LS B AR BT AP S e K o e




1007050017 Page: 14 of 18

UNOFFICIAL COPY

88124558

abandonment or termination required by law in the case of substantial destruction
by fire or other casualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment to any provision of the "Constituent Documents™ if
the provision is for the express benefit of Lender; (iii) termination of professional
management and assumption of self-management of the Owners Association; or
(iv) any action which would have the effect of rendering the public liability
insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when
iue, then Lender may pay them. Any amounts disbursed by Lender under this
paragraph F shall become additional debt of Borrower secured by the Security
Lustzament. Unless Borrower and Lender agree to other terms of payment, these
amoun’s vhall bear interest from the date of disbursement at the Note rate and shait
be payatie; with interest, upon notice from Lender to Borrower requesting
payment.

BY SIGNING BELOW, Bortewer accepts and agrees to the terms and covenants contained in this
PUD Rider.

"md’biwa/&wfv’ / /9 /0

ORROWER - Jpf.7E HINES-LYMAN - DATE -
‘_//!5 0 Vyé s ATE

A D~ [A5-10

MICHAEL LYMAN - DATE -
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Commitment Number; 0912-14389

EXHIBIT A
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows;

UNIT "I": THAT PART OF LOT 72 IN W.D. PRESTON'S SUBDIVISION OF BLOCKS 4, 8 AND 9 TOGETHER
WITH LOT 1IN BLOCK 7 IN CIRCUIT COURT PARTITION OF OF THE EAST 1/4 OF THE NORTHWEST 1/4
AND THE NORTHEAST FRACTIONAL 1/4 OF SECTION 32, TOWNSHIP 41 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS: COMMENCING AT THE SOUTHWEST
CORNER OF LOT 73 IN SAID W.D PRESTON'S SUBDIVISION; THENCE NORTH 12 DEGREES 36 MINUTES
00 SECONDS W e3T, ADISTANCE OF 87.38 FEET TO THE POINT OF BEGINNING; THENCE CONTINUING
NORTH 12 DEGREES 36 MINUTES 00 SECONDS, ALONG THE WESTERLY LINE OF SAID LOT 72, A
DISTANCE OF 17.42 FEET TO A POINT; THENCE NORTH 90 DEGREES 00 MINUTES 00 SECONDS EAST,
A DISTANCE OF 61.35 +=ET TO A POINT,; THENCE SOUTH 00 DEGREES 00 MINUTES OO SECONDS
WEST, A DISTANCE OrF w753 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS

PIN: 11-32-201-045-0000

COMMONLY KNOWN AS: 1170 W.-ARWELL AVE #I, CHICAGO, IL 60626

ALT_A_ Commitment
Exhibit A (0912-14399.PFD/0912-14399/2)
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Chicago Mortgage Solutions Corporaticn dba Interbank Mortgage Company - 290

I. Description Of Loan To Be Closed

A. Borrower & Property Address B. Mortgage l.oan description: Loan Number: 88124558
Type: CONVENTIONAL Note Amount:  $290,000
HINES-LYMAN, JULIE
Last Mame, First Initial Interest: FIXED Note Date:  1119/2010
1170 W FARWELL AVE, UNIT | Neg Am Possible?  NO Note Rate: 4.625%
Address
Income Verified?  Yes Pymt. Term (Months): 360
CHICAGO IL. 60626 )
City ST Zip Assets Verified?  Yes Lien Position:  1st
Cccupancy: PRIMARY Purpose:  REFI FICO: 725 L1v: 78.378% CLTV: 78.378%
Citi Morigage DU orLP Approval? YES

Investor Name
Covered by Mortgage Insurance? NO

Cashier's Cheik is Payable As Follows: ABLE TITLE

Title Insurer: LAWYERS TITLE INS COMPANY

IIl. Additional Closing Yisiructions

In addition te all other loan closing insiructions, and superceding any instructions to the contrary, Chicago Mortgage
Solutions Corporation dba Interban!. Mortgage Company hereby insiructs the closing attomey or fitle company which
receives the proceeds from the mortgage 'saridescribed in section |, above, (hereafter, the “Mortgage Loan") as follows:

1. You are hereby expressly authorized wv Chicago Mortgage Solutions Corporation dba Interbank Mortgage Company
to perform closing services in connection (with'the Mortgage Loan as its agent in the loan closing. However, if you will not
sign acknowledging receipt of this "Suppleme ital Clasing Instructions” document, you are not authorized to close the
Martgage Loan nor to accept the proceeds frori 2. Mortgage Loan.

2, First Tennessee Bank (the "Bank™), is the warehouse lenidar in this transaction. The Bank will have a first priority security
interest in the Mortgage Loan. if the Mortgage Loan ¢ es not close, you are to either 1)return the unused cashier's check
to Sampie Mortgage Corp., or 2yreturn the funds via wire irinsfer directly to the Bank. If necessary, return wire instructions
may be obtained from the Bank's Manager of Warehouse Qrérations by calling 888-297-0222.

3. Onbehalf of the Bank, Chicago Mortgage Solutions Corporatior: dba Interbank Mortgage Company hereby instructs
you to hold any documents pertaining to the Mortgage Loan whicn mavagin your possession for the benefit of the Bank,
and 1o transmit same Chicago Mortgage Solutions Corporation dl:a laterbank Mortgage Company and to no other
address except pursuant to written instructions delivered to you by Ban

4. Chicago Mortgage Solutions Corporation dba Interbank Mortgage Com pany hareby instructs you to submit the
mortgage or deed of trust to the proper recording agent for recording, thereby cresting a valid lien on the property
described in Section 1.A., above, subject only to those encumbrances shown in'Scie jule B of the titte insurance binder.

l CLOSING ATTORNEY OR TITLE COMPANY SIGNATUF.E I

Receipt of these Supplemental Closing Instructions is hereby acknowledged.

Al Title Tne

Advaéce Request Under Warehouse Line
The undérsigned authorized reprasentative of Gh feago Mortgage Solutions Corporation dba Interbank Mottgage Company (“Mortgage Company™)

hereby requests an advance under thal certain Mertgage Warehouse Loan and Security Agreement (the “Agreement™), between Martgage Company and
First Tennessee Bank, Memphis, Teanessee (the “Bank”) and hereby cerlifies each of the following: 1) all of the information set forih above is frue and
correct, and 2) the closing agent is not in any way affiliated with either the Morigage Company or the bofrower named above, and 3} the property which will
secure the above Mortgage Loan is one-to-four family residential reat property which is either; a) ready for Immediate occupancy, or b) a lot owned by the
mortgagor for the purpose of constructing histher personai owner-ocoupled residence, and 4) the mortgage loan is an Eligible Mortgage Loan as that lem is
defined within the Agreement. Pursuant io the Agreement, the undersigned authorized representative hereby 1) pledges, assigns, transfers and grants to
Bank a first ten security interest in the Mortgage Loen described above and all related Collateral ag defined in the Agreement lo secure the indebtedness
and obligations of the Mortgage Company to the Bank, and 2} agrees to hold all documents related to the Mertgage Loan funded hereby in trust for and on

gehalf otf Bank until delivered to Bank in accordance with the Agreement. A valid, in-force closing protection letter wilt be delivered with this Advance
enuest.

Chicago Mortgage Solutions Corporation dba Interbank Mortgage Company

By:
Authorized Representative
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ABLE TITLE INSURNACE

3006 WEST BELMONT AVE.

CHICAGO, IL 60618

(773)463-4300 ‘

FIRST LIEN LETTER

Conumtnl\;f ¥ 06“;\ Mbﬁﬁ

Bonowcr(s) \1(/‘ Wﬁé O{WM W W[.wﬁtw?ﬁ OE/W

1L lopHo

In connectlon with the propesty covered by tire Captioned title insurance comnutmcnt

We wish to advise that we have closed and compiefely disburse the mortgage in the
amount of $ 340{ 000 —

This'mortgage.is avalid first lien on the property, subject uplv-to those encumbrance
shown in Schedule “B” of the captioned commitment. All {axes wid special assessments
*Whlch pr esently constitute a valid lien on subject plopelty have bcenpaid in full.

Insurance ‘ S

ik

- LA A




1007050017 Page: 18 of 18

UNOFFICIAL COPY

C A title insurance of the Company Is specified for your protection in connection with the closing; and

.. B. youare to be the (i} lender secured by a mortgage (including any other security instrument) of an interest in land, its assignees or a warehousS®rder, (i}
: " purchaser of an interest in land, or (iii} lessee of an interest in land. -

" and provided the loss ariées nult of:

1. -Failure of the Settlemari Agent or Approved Aftorney to comply with your written closing instructions 1o the extent that they ralate to (a) the status of the
title to that fnterest in fany or'the validity, enforceability and priority of the lien of the mortgage on that interest in land, including the obtaining of documents
and the disbursement of fanis ecessary to establish the status of tille ar lien, or {b) the obtaining of any other document, specifically required by you,
but énly to the extent the failerg ‘G abtain the othar document affects the status of the title to that interest in land of the validity, enforceability and priority
of the lien of the mortgage on tiat in‘2rest in land, and not to the exlent that your instructions require a determination of the validity, enforceability or the
effectiveness of the other documeit, o

- 2. Fraud, dishonesty or negligence of the £efiament Agent or Approved Attorney in handling f(our funds or documents in connection with the closings to the
extent that fraud, dishonesty or negligence relztes to the stalus of the title to that interest ik land or to the validity, enforceability, and priarity of the lien of
the mortgage on that interest in land. 1

if you are-a lender proiecled under the foregoing paragre ph, your borrower, your assignee and your warehouse lender in connection with a loan secured by a

mortgage-shall be protected as.if this letter were addresscd to them.

Conditions and Exclusions:

1. The Company will not be liable to you for loss arising out of

A. Failure of the Settlament Agént or Appraved Attorney to ¢ mply with your closing instructions which require title insurance protegtion inconsistent
with thatset forth in the title insurance binder or commitment issued by the Company. Instructions which require the removal of specific exceptions
to titlé or compliance with the requiremants contained in the binder or commitment shall not be deemed to be inconsistent.

B. Loss or impairment of your funds in the course of collection or whils on Jeposit with a bank due to bank faifure, insolvency or suspensian, except as
shall result from failure of the Settlement Agent or the Approved Altorriey 1o comply with your written closing instructions to deposit the funds in a
bank whigh you designated by name.

C. Defacts, liens, encumbrances or other matters in connection with your purcn~se, lease or loan transactions except to the extent that protection
against those defects, liens, encumbrances or other matters is afforded by a polirv.2! title insurance not incansistent with your closing instructions,

D. Fraud, dishonesty or negligence of your employee, agent, attorney or broker.

E. Your settlement or release of any claim without the written consent of the Company.

F. Any matters created, suffered, assumed or agreed to by you or known to you.

2. If the closing is to be conducted by an Approved Altorney, a fitle insurance binder or commiln gi for the issuance of a policy of title insurance of the
Company must have been received by you prior to the tfransmission of your final closing instructions«o the Approved Attorney.

- 3. When the Company shall have reimibursed you pursuvant to this letter, it shall be subrogated to all righis and remedies which you would have had against
any persan or property had you not been so reimbursed. Liability of the Company for reimbursement stall be reduced 1o the extent that you have
knowingly arid voluntarily impaired the value of this right of subrogation,

4. The Settlement Agent is the Campany's agent only for the limited purpose of issuing title insurance policies. Neith(r the Setttement Agent nor the Approved
Attormey is the Company's agent for the purpose of providing other closing or settlement services. The Company’s acity for your (osses arising from
those other closing or settlement services is strictly limited 1o the protection expressly provided in this letter, Any liabiit-of the Company for loss does not
include liability for loss resulting from the negligence, fraud or bad faith of any party to a real estate transaction offie” than an Settlement Agent or
Approved Attorney, the lack of creditworhiness of any borrower connecled with a real estate transaction, or the failure i 7oy collateral to adequately
secure a loan connected with a real estate transaction, However, this letier does not affect the Company's liability with respect to its tille insurance
binders, commitments or policies.

3. Either the Company or you may derand that any claim arising under this letler be submitted to arbitration pursuant to the Title Insurance Arbitration Rules
of the American Land Title Association, unless you have a policy of title insurance for the applicable transaction with an Amount of Insurance greater than
$2,000,000. If you have a poficy of title insurance for the applicable transaction with an Amount of Insurance greater than $2,000,000, a claim an‘sirig
under this letter may be submitted to arbitration only when agreed to by both the Company and you.

6. You must promptly send written notice of a claim under this letier to the Company & its principal office at P.O. Box 45023, Jacksonville, Florida 32232-
3023. The Company is not liable for a loss if the written notice is not received within ninety days from the discovery by you of a matter you believe to be
compensable under this letter.

Any‘previous' closing protection letter or similar agreement'is hereby cancelled, except for closings of your real estate transactions for which you have
. previously sent (or within 30 days hereafter send) written clasing instructions 1o the Settlement Agent or Approved Altorney.

Lawyers Title Insurance Corporation

By .
Oy . Ruiedy
Alex Ricks, Senior Underwriting Couﬁsel

BRI LETTER ID: 2010.1,7.11.51.5494550 Agent: IL0152
S Ple.ase direct all correspondence and inquiries to: 505 E North Avenue-Cardl Stream-IL-60188 Telephone-(800) 250-9271-Fax-{630) 690-2196
s : ‘ - THIS LETTER IS ONLY AUTHORIZED FOR USE IN ILLINOIS




