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DEFINITTONS

Words used in multiple seetions of this document are/defined below and other words are defined in
Sections 3. 17, 13, 18, 20 and 21, Certain rules regardingangusage of words used in this document are
also provided in Section 16,

(A) "Seeurity Tnstrument' means this document. which is dated JRERLARY G, 20D
together with all Riders 1o this document.
(B) "Borrower'' 15 BRUCH N CHRISTENSEN, A 3 NGO MAN

Bortower is the morteager under this Seeurity Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a scparate corparation that is
acting solely as a nominee for Lender and Lender's suceessors and assigns. MERS is the mortgagee
ander this Security Instrument. MERS is orpanized and existing under the faws of Detaware. and his an
address and telephone number of P.O. Box 2026, Flint, Ml AZ301-2026. el (888 6T79-MERS,
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() "Lender" is KiY MORTGAGE SERVICHS, INT.

lender isa CORPORATLON
organized and existing under the laws of  LLINOLS
Lender's address is 1350 . TOUHY STE. 350W, DRS Pl AINES,  TIL 60018

() "Note" mecans the promissory note signed by Borrower and dated  FEBRUARY 238D, 2010
The Note states that Borrower owes Lender ONEOHUNDRED WO THOUSAND SHVEN THINDRRD

AND NO/LOG. Dollars
(LS § 702, 700,00 ) plus interest. Borrower has promised to pay this debt i regular Periodic
Paymcntsad to pay the debt in full not Jater than - A2t 150, 2040

(F) "Property® means the property that 1s deseribed below under the heading "ransfer of Rights in the
Property.”

(G) "Loan' picans the debt evidenced by the Note. plus mterest, any prepaviment charges and late charges
due under the Notdomdal! sums due under this Seeurity Instrument. plus interest.

(1) "Riders' means ailadiders Lo this Security Instrument that are exeeuted by Borrower. The following
Riders are 1o be exeeuted yBorrower [check box as applicablef:

1 Adjustable Rate Rider l& I Condominium Rider I ! Second Home Rider
| Balloon Rider | Planned Unit Development Rider 1-4 Family Rider

i
VA Rider | Bitveckly Payment Rider ] Other(s) |specify}

(1) "Applicable Law' means all controfiiiig anplicable federal, state and local statutes. regiiations.
ordinances and administrative tules and orders: (tharhave the effect of law} as well as all applicable final,
non-appealable judicial apinions.

()) "Community Association Dues, Fees, and Assesamonts' means all dues, fees. assessments and other
charges that arc imposed on Borrower or the Property by a condominium association. homeowners
associution or similar organization.

(K) "Electronic Funds Transfer' means any transfer of linds other than a transaction originated by
check, drafi, or similar paper instrument. which is initiated thesugh an cleetrenic terminal, telephonic
instrument. computer, or magnetic tape 5o as to order. instruct, or aurorize a financial institution 1o debit
of credit an account. Such term includes, but is not limited to, pomt-cf-sale transfers, automated teller
machine transactions, teansfers initiated by telephone, wire transfessSand automated  clearinghouse
iransfers.

(1) "Escrow Items' means those items that arc deseribed in Section 3.

(M) "Miscellancous Proceeds” means any compensation, seltlement. award of damages. or proceeds paid
by any third party (other than insurance proceeds paid under the coverages describea in Section 5) for: {i)
damage to, or destruction of. the Property: (i) condemnation or other taking of altlor ahy part of the
Property: (1) conveyance in lieu of condemnation. or {iv) misrepresentations of, or entisgopsas . the
vahue and/or condition of the Property.

(N) "Morteage Insurance’ means insurance protecting Lender against the ronpaymen ol or Qefiault on
the Loan,

(0) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note. plus (i) any amounts under Section 5 ol this Security Instrument,

(1) "RESPA™ means the Real Pstate Settlement Procedures Act (12 1.8.C. Section 2601 ¢ seq.) and its
implementing regufation, Regutation X (24 C.E.R. Part 3500), as they might be amended from time to
time. or any additional or suceessor legislation or regulation that governs the same subject matter. As used
in this Sccurity Instrument. "RESPA” refers 1o all requirements and restrictions that are imposed in regard
1o a "federally related mortgage loan” even if the Loan docs not qualify as a "federally related morlgape
loan" under RESPA.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT W1TH ME .
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(Q) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

FRANSFER OF RIGHTS IN THE PROPERTY

This Security Istrument sceures to Lender: (1) the repayment of the Lo, and all renewals, extensions and
modifications of the Note; and (i) the performance off Borrower’s covenants and wureements under
this Security Instrumem and the Note. For this purpose. Borrower does hereby mortgage, grant and
convey Lo MERS (solely as nomince for Lender and Lender's successors and  assigns)  and
o the succossors and assions of MERS, the following described  property located in  the

COUNTY [Type of Recording Jurisdictionj
of CCOK |Name of Recordimg Jurisdictien]:
URTT F 45 2N WEATHERSEIRLD NORTH CONDOMINTUM AS DETINEATED ON A SURVEY OF
CRRTATIN BLOCKS [N WEATITERSFIELD NORTH, SECTION 14, TOWNSHIP 41 NORTH,

RANGE 10, MASY OF THE THIRD PRINCIPAL MPRIDIAN IN COOK COUNTY, VTLLINOLS,
WHTCH SURVHY 49 ATTACIEHD AS EXITRIT ‘A TO THE DECTARATTION OF
CONNOMTNTUM RUCORDED AS DOCUMENT NUMHERER 25238065 TOGHTHER WITH TS

UNDITV DR PRROENTASH TNTHREST TN CTHE COMNON Bl S.
Parcel 19D Number: 07 1421777 007 1006 which currently has the address ol
PO OWLATOM TANE, UNTT AN [Street]
SCAAUNMBURG SO hinois ROTHE Yo Ui

{"Property Address™):

FOGE THER WITH all the improvements now or herealter eresied on the propuerty, and all
casements, appurtenances, and fixiures now or herealler & part of the propesty. All replacements and
additions shall also be covered by (his Security Instrument. All of the fores is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS-holds only legal ttle
to the interests granted by Borrower in this Securily Instrumcent. but. i necessaryn comply with law or
custom. MERS (as nominee for Lender and Lender's suceessors and assigns) has the rignt: 1o excrcise any
or all of those interests, including, but not limited to, the right 10 forcclose and sell the Ployerty; and to
fake any action required of Lender including, but not limited 1o, releasing and canceling this® Seeurity
Instrument.

BORROWIER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed sind has
the right 1o morlgage. grant and convey the Property and that the Property is uncncumbered, exagpt for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands. subject to any encumbrances of record.

TS SECURITY INSTRUMENT combines uniform covenants for national use and non-untform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
propurty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Fscrow Ttems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on. the debt evidenced by the Note and any
prepayment charpes and lae charges due under the Note. Borrower shall also pay funds for bscrow llems

ILLINOIS - Single Family  Fannie Maec!Freddie Mac UNIFGRM INSTRUMENT WITH MERS
@ -BA(IL) et page 3 of 15 imitiats, _Lj,. Form 3014 1]04
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pursuant to Section 3. Payments due under the Note and this Sceurity Instrument shall be made in LS.
curreney. However, ifany check or other instrument received by Tender as payment under the Note or this
Sceurity Instrument is returned to Lender unpaid. [.ender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
scelected by Lender: (&) cashs (b) money order; (¢) certified check, bank check, trecasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposils are insured by a
{ederat agency, instrumentality. or entity: or (d) lilectronic Vunds Trans{er,

ayments are deemed received by Lender when received at the location desipnated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
lender may return any payment or partial payment i the payment or partial payments are insufficient to
bring b4 Lean current. Lender may accept any payment ov partial pavment insufficient to bring the Loan
current. wWithout waiver of any rights hereunder or prejudice to-its vights to refuse such payment or partial
payments In 4g future, but Lender is not obligated to apply such pavments at the time such payments are
accepled. 1 eaolPeriodic Payment s applicd as of s scheduled due date. then ender need not pay
interest on undppiiodfunds. Lender may hold such unapplicd hnds until Borrower makes payment to bring
the Loun current, 1 lsofawer does not do so within & reasonable period of time. Tender shall either apply
such funds or returmn thefd 2o Borrower. 11 ot applied carlier, such funds will be applied to the outstanding
principal balance undesdic Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fufure against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrezaent or performing the covenants and agreements secured by this Sccurity
Instrument.

2. Application of Payments ov #voceeds. bExcept as otherwise deseribed in this Section 2, all
payments accepted and applicd by Lender stiall be applicd in the lollowing order of priority: (a) interest
due under the Note (b) principal due unae fie Note; {¢} amounts due under Section 3. Such payments
shall be applied to cach Periodic Payment in the esder i which it became duc. Any remaining amounts
shall be applicd first 1o late charges, second to anl: oficr amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a pavment from Borrower Tor o delinguent Periodic Payment which inchudes a
sulficient amount to pay any late charge due., the paymeni siay be applied to the detinguent payment and
the fate charge. I more than ene Periedic Payment is outstanaizg. Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, andto the extent that. cach payment can be
paid in full. To the extent that any excess exists after the payment is @pplicd to the full payment of one or
more Periodic Payments, such excess may be applicd 1o any late charges #oe. Voluntary prepayments shall
be applicd first to any prepayment charges and then as described in the Note,

Any application of payments, insurance procceds, or Miscellancous Proce s (o principal due under
the Note shali not extend or postpone the due date, or change the amount, of the Periadic Payments.

3. Funds for Escrow Iems. Borrower shall pay to Lender on the day Periedic Pavments are due
under the Note, until the Note is paid in full. @ sum (the "Funds™) (¢ provide for payment o7 amounts due
for: () taxes and assessments and other items which can attau priority over this Seeurity” bisizament as d
lien or encumbrance on the Property: (b leaschold payments or ground rents on the Propertyifany: (o)
premiums Tor any and all insurance required by Lender under Section 5 and {d} Mortgage Insurance
premiums, if any, or any sums payabic by Borrower o Lender in liew of the payment of Moigage
Insurance premiums in accordance with the provisions of Scetion 10, These items are called "Fscrow
Hems." At origination or at any time during the term of the Loan. Lender may require that Community
Assaciation Dues. Fees. and Assessments, i any, be escrowed by Borrower, and such dues, lees and
assessmients shall be an Fscrow ltem. Borrower shall promptly furnish 1o Lender ald notices of amounts to
be paid under this Section, Borrower shall pay fender the Funds for Escrow ftems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Bscrow Iems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly. when and where payable. the amounts

ILLINOIS Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH ME
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due for any Escrow Items for which payment of Funds has been waived by 1. ender and, if Lender requirces,
shall furnish to Lender receipts evidencing such payment within such time period as L ender may require.
Borrewer' s abligation o make such payments and to provide reccipts shall for all purposcs be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. 1f Borrower is obligated 1o pay Fserow Ttems dircetly, pursuant (o a waiver, and
Borrower fails to pay the amount due for an Eserow Item, Lender may oxercise its rights under Scctien 9
and pay such amount and Borrower shatl then be obligated under Seetion 9 1o repay 1o Lender any such
amount. Lender may revoke the waiver as 10 any or all Iiserow ftems at any time by a notice given in
accordance with Scction 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amodats, that are then required under this Section 3

Lender may, at any time, colleet and held Funds in an amount (a) sufficient to permit Lender to apply
the Funds/atshe time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undcsKESPA. Lender shall estimate the amount of Funds duc oo the basis of current data and
reasonable estirmatos-af expenditures of future Fscrow ftems or otherwise in accordance with Applicable
aw.

The Funds shall /o0 held in an institution whese depesits are insured by a federal ageney.
instrumentality, or entiseidncluding Lender, if Lender is an institution whose deposits arc so msured} or in
any Federal Home Loan Bank Lender shall epply the Funds 1o pay the Pscrow Jtems ne later than the time
specified under RESPA. Lendenshall net charge Borrower for holding and applying the Funds, annually
analyzing the escrow account. or wrifying the Fserow ftems, unless iender pays Borrower inlerest on the
Funds and Applicable Law permits Ltngciyto make such a charge. Unless an agreement is made i writing
or Applicable Law requires interest 10 beprityon the Funds. 1ender shall not be required to pay Borrower
any interest or carnings on the Funds, Boroyerand | ender can agree in writing, however, thal interest
shali be paid on the Funds. Lender shall give'to Rarrower, without charge. an annual accounting of the
Funds as required by RESPA

1§ there is a surplus of Funds held in escrow, (as defined under RESPA, Lender shall account to
Borrower far the excess funds in accordance with RESPA. 1 there is a shortage of Funds beld in cscrow,
as defined under RESPA. Lender shall notify Borrower as raquired by RESPA, and Borrower shall pay to
Lender the amount necessary 10 make up the shortage in accordance with RESPAL bul in no mere than 12
monthly payments, Fthere 18 a deficiency of Funds held in eseeeiv, as defined under RIESPA. Lender shall
notify Borrower as required by RESPAL and Borrower shall pay to ! endor the amount necessary to make
up the deficiency in accordance with RESPAL but in no more than 17 mon? n"f payments.

Upon payment in full of all sums secured by this Sceurity Instrument. Loader shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments. charges. {Tes. and impositions
attributable 1o the Property which can attain priority over this Security [nstrument, waschald payments or
around rents on the Property, it any, and Community Association Dues, Fees, and Asseismunts itany. To
the extent that these items are Escrow ftems, Borrower shall pay them in the manner provided ipcSection 3.

Borrower shall promptly discharge any lien which has priority over this Seeurity Instiumient unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manneracgeptable
to Lender. but only so long as Borrower s performing su ich aareement; {b) contests the lien in gond 1aith
by. or defends against enforcement of the lien in, leg af proceedings which in Lender’s opinion vperate to
prevent the enforcement of the lien while those proceedings are pending. but only until such procecdings
are conchuded: or (o1 seeures (rom the holder of the fien an agreement satistuctory to Lendey subordinating
the lien ta this Sceurity Instrument. ! Lender determines that asy part of the Property is subject to o lien
which can attain priority over this Security Instrument. FLender may vive Borrower a notice wdentifying the
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licn. Within 10 days of the date on which that notice is given, Borrower shall satisty the lien or take one or
more of the actions sct forth above in this Section 4.

Lender may require Borrower to pay a once-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvemients now existing or hereafler erected on
the Property insured against loss by fure, havards included within the term "extended coverage,™ and any
other hazards including. but not limited to. carthquakes and floods. for which lLender requires insurance.
Vhis insurance shall be maintained in the amounts (including deductible levelsy and for the perieds that
Lender requires. What Lender requires pursuant 1o the preceding sentences can change during the term of
the Lean”The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender's
right o disapprove Borrower's choice, which right shall not be exercised unrcasonably, Lender may
require Barrower o pay, in connection with this Loan, cither: (a) a one-time charge for Nood zone
determinationcottification and tracking services; or (b} a one-time charge for flood zone delermination
and cortificatidndemvices and subsequent charpes cach time remappings or similar changes oceur which
reasonably might affcetsuch determination or cortification. Borsower shall also be respensible for the
payment of any tees imiposed by the Federal Emergency Management Agency in connection with the
review of any flood zonediclermination resulting from an objection by Borrower,

If Borrawer fails 1o mdintin-any of the coverages duseribed above, Lender may oblain insurance
coverape, at Lender's option and Borrower's: expensce. [ender is under no obligation 1o purchase any
particular type or amount of covergee, ‘herefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equiy iy the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gréatior fesser coverage than was previously in effect. Borrower
acknowledees that the cost of the insurance ghverage so abtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section § shall
become additional debt of Borrower secured by ths Security Instrument. These amounts shall hear interest
al the Note rate from the date ol disbursement and shall be pavable. with sich interest. upon notice from
Lender to Borrower requesting, paviment,

All insurance policies required by Lender and renewals ol such policies shall be subjeet o Lender's
right 1o disapprove such policics. shall include o standard monase clause. and shall name bender as
mortgagee andior as an additional Joss payce. {.ender shall haveddte right to hold the policies and renewal
cortificates. 11 Lender requires. Borrower shall promptly give to Lenffer all receipts o paid premiums and
renewal notices. I Borrower obtains any form of insurance coverage. et atherwise required by Lender,
for damage to. or destruction of. (he Praperty, such policy shall include's wtendard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payce.

In the event ol Toss, Borrower shail give prompt notice to the insurance carrigand l.ender. 1.ender
may niake proofl of loss if not made promptly by Borrower. Unless Lender and Borower otherwise agree
in writing. any insurance proceeds, whether or not the underlying insurance was requircd by i.ender, shall
be applicd to restoration or repair of the Property, i the restoration or repaie s economically {zasible and
Lender's security is not lessened. During such repair and restoration period. Lender shall have e right to
hold such insurance procecds until lender has had an opportunity 1o inspect such Property tofensuse the
work hus been completed 1o Lender's satisfaction. provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in @ single payment or in a serics
ol progress payments as the work is completed Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shal! not be required o pay Borcower any
interest or carnings on such proceeds. Fees for public adjusters. or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole ebiigation of Borrower. i
the restoration or repair is not cconomically feasible or {.ender's sceurity would be lessened, the insurance
procecds shall be applied to the sums seeurcd by this Security Instrument. whether or not then due, with
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the excess. il any. paid 1o Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file. negotiate and settle any available insurance
claim and related matters. 1T Borrower does not respond within 30 days to & notice from Lender that the
insurance carrier has offered 1o settle a claim, then Lender may negotiate and settle the claim. The 30-day
peried will begin when the notice is given. In either event, or it Lender acquires the Property under
Section 27 or otherwise. Borrower hereby assigns to Lender (a) Borrower's rights to any imsurance
proceeds in an amount not Lo exceed the amounts unpaid under the Note or this Security Tnstrument. and
(b) any other of Borrower's rights (other than the right o any refund of uncarned premiums paid by
Rorroweriunder atl insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. bender may use the insurance proceeds either 1o repair or restore the Property or
to pay amecyaunpaid under the Note or this Seeurity [nstrument. whether or not then due.

6. Occaparey, Borrower shall occupy, establish. and use the Property as Borrower's principal
residence witkin £0-days after the execution of this Sceurity Instrument and shall continue to occupy the
Property as Borrower” saringipal residence for at least one year after the date of occupancy, unless Tender
otherwise agrees in wrilirg, which consent shall not be unreasonably withield, or unless extenuating
circumstances exist whickare beyond Borrower's control.

7. Preservation, Mainteninee and Protection of the Property; Inspections. Borrower shall ot
destroy. damage or impair the/Property, allow the Property 1o deteriorate or commil waste on the
Property. Whether or not Borrower is residing in the Property, Borrowcey shall maintain the Property in
order to prevent the Property from Guiedivrating or decreasing it value due to its condition. Unless it is
determined pursuant to Seetion S that Tepaityar restoration 15 not economically feasible. Borrower shall
prompily repair the Property it damaged-ie avoid further deterioration or damage. | insurance or
condemmation proceeds are paid in conneetion withedamage to, or the taking of. the Property. Borrowcer
shall be responsible tor repairing or restoring theProperty only if lender has released proceeds for such
purposes. 1ender may disburse proceeds lor the repai and resloration in a single payment or in a series of
progress payments as the work is completed. 1t the insupance or condemnation proceeds are not sufticient
to Tepair o restore the Property, Borrewer is not retieved el librrower's abligation fur the completion of
such repair o restoration.

Lender or its agent may make reasonable entries upon end” mspections ol the Property. I it has
reasonable cause, Lender may inspeet the interior of the improvemen(s on‘the Property. Lender shall give
Borrawer notice at the time of or prior to such an interior inspection speCifying such reasenable cause,

8. Borrower's Loan Application. Borrower shall be in default i during the Loan application
process, Borrower or amy persons o entities acting at the direction of Bopdwer or with Borrower' s
knowledge or censent pave materially false, misleading. o accurate informatiin orstatements 1o Lender
(or fuiled 0 provide Lender with material information) in conncetion witne the Joan.  Material
representations include, but are not fimited 1o, representations concerning Borrower's| aceipancy ol the
Property as Borrower' s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Ligtiument, If

(a) Borrawer fails 1o perform the covenants and agreements contained in this Security Instrumen._{b}-there
is o lepal procceding that might significantly affect Lender's interest in the Preperty and/or rightz tnder
this Security Instrument (such as a proceeding in bankrupley. probate, for condemnation or forfeiture, for
enforcement of @ lien which may attain priority over this Sceurity [estrument or 1o cnforce laws or
regulations). or (¢} Borrower has abandoned the Property. then Lender may do and pay for whatever is
reasenable or appropriate 1o protect Lender's interest m the Property and rights under this Sceurity
lnstrunient, including protecting andfor assessing the value of the Property. and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paymy any sums secured by a lien
which has priority over this Security fnstrument (b) appearing in court; and (¢} paying reasonable
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atorneys fees 1 protect its interest in the Property and/or rights under this Sccurity Instrument. including
its secured position in a bankruptey proceeding. Securing the Property includes, but is not Limited to,
entering the Property to make repairs, change Jocks. replace or board up doors and windows, drain water
from pipes, climinate building or other code viclations or dangerous conditions, and have utilities trned
on or off. Although Lender may take action under this Section 9, Lender does not have to de so and is not
under any duty or obligation 1o do so. It is agreed that Lender incurs no Hability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrowes
secured by this Sceurity Instrument. These amounts shal! bear interest @l the Note rate from the date of
disbursement and shall be payable. with such interest, upon netice from Lender 1o Barrower requesting
payment.

Pl 4aisySecurity Instrument is o a leaschold, Borrower shal! comply with all the provisions of the
lease. |1 Boreower acquires fee title 1o the Property. the teaschold and the fee title shall not merge unless
Lender agiees 1 the merger in writing.

10. Mortgsee Insarance. I Lender required Mortgage Insurance as a condition of making the Loan.
Barrower shali pas e premiums required to maintain the Mortgage lnsurance in efteet. T for any reasen,
the Mortgage Insuranicersoverage required by 1ender ceases o be avaitable from the morigage insurer thal
previously provided sueli insurance and Borrower was required to make separately designated payments
foward the premiuvms ol -Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivaicid to the Mortgage Insurance previously in effect, at a cost substantially
ecquivalent to the cost to Borowar of the Morlgage Insurance previously in effeet. from an alternate
mortgage insurer selected by Fendpre I0 substantially cguivalent Mortgage Insurance coverage is not
available. Borrower shall continue th pay Lo Lender the amount of the separately designated payments that
were due when the insurance coverage eéased to be in cffect. Lender will accepl, usc and retain these
pavments as a non-refundable Toss rescive i licu of Mortgage Insurance. Such loss reserve shall be
non-refundable. notwithstanding the fact that te Lean is ultimately paid in full, and Lender shali not be
required to pay Borrower any interest or carnings an_such loss reserve. Lender can no longer reguire loss
reserve payments it Morlgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer sclected by Lender again-besomes available, is obtained, and 1ender requires
separately designated payments toward the premiums ferdvortgage Insurance. 1f Lender required Morlgage
Insurance as a condition of making the Loan and Borrowsi avas required 1o make separatcly designated
paviments toward the premiums for Mortgage Insurance. Jsonzeweer shall pay the premiums required Lo
maintain Mortgage Insurance in eflect, or to provide a nen-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in aceordance with amsewritten agreemen between Borrower and
{.ender providing for such termination or until termination is required by Applicable Law. Nothing in this
Seetion 10 affects Borrower' s obligation o pay interest at the rate pravidedin the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases tbe Note) for certain losses it
may incur 1f Borrower does nat repay the Loan as agreed. Borrower is x0t 4 party to the Mortgage
Insurance.

Mortgage insurers evatuate their total visk on all such insurance in force from (ine to time, and may
enter into agreements with other partics that share or madify their risk. or reduce losses. Fhese agreements
are on terms and conditions that are satistactory to the mortgage insurer and the other party (or partics) 1o
these agreements, These agreements may require the morlgage insurer 1o make payments Gsing any solrce
of Tunds that the mortgage insurer may have available {which may inciude funds obitained TrdmMortgage
Insurance premiumsh.

As u resuit of these agreements. Lender, any purchaser of the Note. another insurer. any FEasirer
any other enlity, or any affiliate of any of the foregoing, may receive (directly or inditectly) amoutis that
derive from (or might be characterized as) a portion ol Borfower's payments Tor Mertgage [nsurance, in
exchange for sharing or modifving the mertgage insurer's risk. or reducing losses. I such agreement
provides that an affiliate of Lender Likes 2 share of the insurer's tisk in exchange for a share of the
premiums paid to the insurer. the arrangement is olten termed "captive reinsurance.” 'urther:

(a)} Any such apreements will not affect the amounts that Borrower has agreed fo pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain eancellation of the
Morteage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive &
refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are herchy
assigned Lo and shall be paid to Lender.

I the Property is damaged, such Miscellaneous Proceeds shall be applied 10 restoration or tepair of
the Property, if the restoration or repair is cconomically feasible and Yender's security is net lessencd.
During such repair and restoration period. Lender shall have the right 1o hold such Miscellancous Proceeds
until Lénde has had an opportunity to inspect such Property to ensure the work has been completed to
lender's setisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and /festoration in a single disbursement or in a serics of progress payments as the work s
completed. Uillsssyan agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Prosceds. Lender shall not be required o pay Borrower any inierest or carnings on such
Misceliancous Proescds. If the restoration or repair is not cconomically feastble or Lender's sceurity would
he fessened. the Misceldnzous Procecds shall be applicd 1o the sums sceured by this Seeurity Instrument,
whether or not then due, Avih the excess. i any. paid 1o Borrower. Such Miscellancous Proceeds shall be
applicd i the order provided S in Section 2.

In the event of & totarsasing, destruction, or loss in value ol the Property. the Miscellancous
Proceeds shall be applicd 1o the sumpssccured by this Sceurity Instrument. whether or not then due, with
the excess, 1 any. paid Lo Borrower

In the event of a partial taking, destiection, or loss in value of the Property in which the fair market
value of the Property immediately befusd 4w partial taking, destruction, or loss in value is cqual 1o or
greater than the amount of the sums scourad Ay this Seeurity Instrument immediately before the partial
taking, destruction. or loss in value, unless Borrower and Vender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds
multiplicd by the following fraction: (a) the totalumeunt ol the sums sccured immediately before the
partial teking, destruction, or loss in value divided /by (b) the fair market value of the Property
immediately before the partial taking, destruction, or losSinvaluc. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction. or loss indvalie of the Property in which the fair market
value of the Property immediately before the partial taking, “destruction. or foss in value 15 less than the
amount of the sums sceured immediately before the partial tak/ng. destruction. or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Mroceeds shall be applicd o the sums
secured by this Seeurity Instrument whether or not the sums arc then e

It the Property is abandoned by Borrower, or il after notice ‘v lender 1o Borrower that the
Opposing Party (as deffned in the next sentence) otfers 10 make an awaréete’serle a claim for damages.
Borrower aiis to respond Lo Lender within 30 days afier the date the notice isigiven: Lender is authorized
to colleet and apply the Miseellancous Proceeds either 1o restaration or repair of (e Property or to the
sums secured by this Sceurity Instrument, whether or not then due. “Opposing Pacty” means the third party
that owes Borrower Miscellancous Proceeds or the party against whom Berrower has aright of action in
resard to Misceilancous Procecds.

Borrower shall be in defaull if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, couid result in forfeiture of the Property or other material impairment’ol endet's
interest i the Property ot rights under this Security Instrument. Borrower can cure such a defaalvand, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding o be
dismissed with a raling that. in Lender’s judgment. precludes forfeiture ot the Property or other material
impairment of Lender's interest in the Property or rights under this Security fnstrument. The proceeds of
anv award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid o Lender.

Al Miscollancous Proceeds that are not applicd to restoration or repair of the Property shall be
applicd in the order provided for in Section 2.

12. Borrower Not Released: Forbearance By Lender Not a Waiver. [-xtension of the time for
payment or modification of amortization of the sums seeured by this Security Instrument granted by Lender
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1o Borrewer or any Stecessor in Interest of Borrower shall net operate to refease the liability of Borvower
or any Successors in Interest of Borrower. Lender shall not be reguired 1o commence proceedings against
any Successor in Interest of Borrower or 1o refuse to extend time for payment or otherwise modify
amortization of the sums seeured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right ov
remedy including. without Timitation, Lender’s acceptance of pavments from third persons. cntitics o
Quccessors in Interest of Borrower or in amounts fess than the amount then due. shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not_execute the Note fa "co-signer”): {a) is co-signing this
Seewriy nstrument only 1o mortgage. grant and convey the co-signer’s interest in the Property under the
terms of thigSecurity Instrument; () 15 not personally obligated 1o pay the sums secured by this Sceurity
fnstrument: and (¢) agrees that Lender and any other Borrower ean agree 10 extend. modify, forbear or
make any accormpdations with regard to the terms of this Sceurity Instrument or the Nete without the
CO-signer’ s consei

Subject o tlie provisions ol Section 18, any Suceessor in Interest of Borrower who assumes
Borrower's obligations xnder this Security Instrument in writing. and is appreved by Lender, shall obtain
all of Borrower's rights #nd benefits under this Seeurily [Instrumen. Barrower shall not be refeased from
Borrower’ s obligations and libitity under this Seeurity Instrument unless Lender agrees to such release in
writing. ‘The covenants and agrsvments of this Sccurity Instrument shatl bind (except as provided in
Section 20) and benefit the successorsand assigns of Lender.

14, Loan Charges. Lender nay charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not indted 1o, attorneys’ fees, property inspection and valuation fees.
[n regard to any other fees. the absence of exprees authority in this Sceurity Instrument to charge a specilic
foe 1o Borrower shall not be construed as a profibitian on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Sceurity Istrument or by Applicable Law.

1€ the Loan is subjeet 1o @ law which sets maxitga jean charges, and that law is finally interpreted so
that the interest or other loan charges collected or o se’eollected in conneetion with the Loan exceed the
permitied fimits. then: (a) any such loan charge shall besédaced by the amount necessary 1o reduee the
charge to the permitied limit; and (h) any sums aircady colléctad srom Borrower which execeded permitied
limits will be refunded to Borrower. Lender may choose o faake this refund by reducing the principal
owed under the Note or by making a direct payment (o Bomower, A a refund reduces principal, the
reduction will be treated as o partial prepayment without any prizpayiacnt charge {whether or not a
prepayment charge is provided for under the Note). Borrower's aceepianee of any such refund made by
dircet payment to Borrower will constitute a waiver of any right of action Bosrower might have arising out
of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Seeurity Instrumuont shall be deemed o
have been eiven to Borrower when mailed by first class mail or when actually delivedcanto Borrower's
notiee address 1t sent by other means. Notice to any one Borrewer shall constitute notice toabl Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Preperiys Address
unless Borcower has designated a substitute notice address by notice 1o Lender. Borrower snailpromptiy
notify Lender of Borrower's change of address. If Lender specifics @ procedure for reporting Borrewer’s
change of address, then Borrower shall only report a change of address through that specified proctdure.
There may be only ene designated notice address under this Security Instrument al any one lime. Any
notice to Lender shall be given by delivering it or by mailing it by fivst class mail 1o Lender's address
stated herein unless [ender has designated another address by notice o Borrower, Any notice in
connection with this Security Instrument shalt not be deemed o have been given 1o Lender until actually
received by Lender, If any notice required by this Seeurity Instrument is also required under Applicable
Law. the Applicable Law requirement will satisty the corresponding requirement under this Seeurity
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Sccurity Instrument arc subject to any requivements and limitations of
Applicable Law. Applicable Luw might explicitly or implicitly allow the partics to agree by contract or it
might be silent. but such silence shall not be construed as a prohihition against agreement by contracl. In
the event that any provision or clause of this Security Instrument of the Note confiiets with Applicable
faw. such conflict shall not affeet other provisions of this Seeurity Instrument or the Note which cun be
given elfect without the conflicting provision.

As used in this Sccurity [nstrument: (a) words ol the maseuline gender shall mean and include
corresponding neuter words or words of the feminine gender: () words in the singular shall mean and
include the plural and vice versa: and (c) the word "may” gives sole diseretion without any obligation to
take anytaciion.

17, Becrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Scction 18,
"Interest i Lie Preperty” means any legal or beneficial interest in the Property. including, but not limited
{o. those beneticialinrerests transferred in a bend for deed, contract for deed, instaliment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower ata future date to a purchaser.

It all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person ardea beneticial interest in Borrower is sold or transferred) without Eender's prior
written consent. Lender may require immediate payment i full of all sums sceured by this Sceurity
Imstrument. However. (his optiore shall not be oxergised by Lender 1 such exercise is prohibited by
Applicabic Law.

IF Lender exercises this option, Lender shall give Borrower notice ol acechoration. 'l he notice shall
provide a puriod of not less than 30 days Tom the date the potice 18 given in ageordance with Seetion 15
within which Borrower must pay all sumg secured by this Security [nstrument. I Borrower fails to pay
these sums prior to the expiration of thispeiind, Lender may invoke any remedics permitted by this
Seeurity Instrument without further notice or demand.on Borrower.

19, Borrower's Right to Reinstate After, Acceleration. [ Borrower meets certain cenditions,
Borrower shall have the right 1o have cnforcement ol This Sccurity Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of i Property pursuant to Scction 22 of this Sccurity
Instrument; (b) such other period as Applicable Law migatseecily for the termination of Borrower's right
to reinstate; or (¢) eatry of a judgment enforcing this Scewi? Instrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be due bngcr this Sceurity Instrument and the Note
s if o acceleration had oceurred: (b) cures any default of any other ¢avenants or agreements; (c) pays all
expenses ineurred in enforcing this Security Instrument, including. bul not'limited Lo, reasonabic attorneys'
fees, property inspection and valuation fees, and other fees incurred forthCaurpose of protecting bender's
interest in the Property and rights under this Security Insteument: and (d) kaiels such action as Lender may
reasonably require W assure that fender's interest in the Property ang pehts under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Seeurity jnstrumient. shatl continue
unchanged unless as otherwise provided under Applicable Law. Tender may requie thal Borrower pay
such reimstatement sums and expenses in one or more of the following forms. as selecicanhy fender: (&)
cash: () money order; (¢) cortified check, bank check, treasurer's cheek or cashier's cacekl provided any
such check is drawn upan an institution whose deposits are insurcd by a tederal agency. ingtrusaentality or
entity: or {d) Eleetronic Funds Transfer. Upon reinstatement by Borrower, this Security st ument and
obligations sccured hereby shall remain fully clfcetive as i no acceleration had occurred. Holvever, this
ripht 1o reinstate shall not apply in the case of acceleration under Scction 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Seeurity Instrument) can he sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity tknown as the "Loan Servicer”) that collects
Periodic Pavments due under the Note and this Seeurity Instrument and performs other mortgage loan
servicing obligations under the Note. this Security Instrument, and Applicable Faw. There also might be
one or more changes of the Loan Servicer unrelated toa sate of the Note. If there is a change of the Loan
Servicer. Borrower will be given writlen notice of the change which will state the nane and address of the
new Loan Servicer. the address to which payments should be made and any other information RIESPA
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requites in conncction with a notice of transfer of servicing. [ the Note is sold and thereafler the Toun is
serviced by a Loan Servicer other than the purchaser of the Note. the morigage loan servicing obligations
10 Rorrower will remain with the Loan Servicer or be transterred o a suceessor LLoan Servicer and are not
assumed by the Note purchaser unless olierwise provided by the Note purchaser.

Neither Barrewer nor Lender may commence. join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that allcges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notificd the other party (with such
notice piven in compliance with the requirements of Section 13) of such alleged breach and afforded the
other siasty herete a reasonable period after the giving of such notice to take corrective action. If
Applicable/Law provides a time period which must elapse belore cortain action can be taken. that time
period will aedgremed 1o be reasonable for purposes of this paragraph. The notice of aceeleration and
opportunily t6 ewiesmven to Berrower pursuant 1o Section 22 and the notice of acceleration given 1o
Borrower pursiiant-to Section 18 shall he deemed 1o satisfy the netice and opportunity to take corrective
action provisions of thid’ Séetion 20.

71. Harardous Sapstances. As used in this Scction 21: (a) "Hazardous Substances” are those
substances defined as toxic oc hazadous substances, poilutants, or wasies by Lnvironmental Law and the
following substances: gasoline, “kerescee, other flammable or toxic petroleum products, toxic pesticides
and herbicides. volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Frvironmental Law” means federal larve and laws of the jurisdiction where the Property is located that
relate o health, safely or envirommental proedion: (¢} "Linvironmental Cleanup” includes any response
action, remedial action. or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition” means o condition thal can cause. Contribule to. or othurwise trigger an Lnvironmental
Cleanup.,

Borrower shall not cause or permit the presence. we. sisposal. storage, or release of any Harardous
Substances. or threaten to release any Hazardous Substances” on or in the Proparty. Borrower shall not do,
nor allow anyone else to do. anything affecting the Property (@) fnal is in violation ot any Fnvironmemal
Law, (b) which creates an Unvironmental Condition, or (¢) which, dupstathe presence. use, or release of 4
Hazerdous Substance, creates @ condition that adversely afleets the value o7 the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the iecperty of small quantitics of
Nazardous Substances that are gencrally recognized 10 be appropriate to nzrmal residential uses and 1o
maintenance of the Property (including, but not limited to, hazardous substances fn cansumer products).

Borrower shall promptly give Lender written notice of () any investigation, ‘claim, demand, lawsuit
or other action by any goveramental or regulatory agency or privale party invalving the Property and any
Nazardous  Substance or Lnvirenmental Law of which Borrower has actual knowlgages (b)) any
Environmental Condition. including but not mited to. any spilling. leaking. discharge. releseOnthreat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use of rolessoof a
Hazardous Substance which adversely atfects the value ol the Property. 1T Borrower fcarns. or 15 notified
by any governmental or regulatory authority. or any private party, that any removal or ather remediation
of any Hazardous Substance affecting the Property is necessary. Borrower shail promptly take all necessary
cemedial actions in accordance with Environmental faw. Nothing herein shall create any abligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and |.ender further covenant and agree as follows:

72. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior 1o
acceleration under Section 18 unless Applieable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the defaults (¢) a date, not less than 36 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Seeurity Instrument, forcclosure by judicial proceeding and sate of the Property, The notice shall
further satorm Borrower of the right to reinstate after acceleration and the right Lo assert in the
foreclosur< proceeding the non-existence of 2 default or any other defense of Borrower to acceleration
and foreciosnee, If the default is not cured on or before the date specified in the notice, Lender at its
option may-régaire immediate payment in full of all sums secured by this Security lostrument
without furtkessrzzand and may foreclose this Security Instrument by judicial proceeding. Leader
siall be entitled fo-co¥iect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not {imised to, reasonable attorneys' fees and costs of title evidence.

23, Release. Upon payinert ol all sums secured by this Seeurity Instrument, Lender shalt release this
Security Instrument. Borrower snall_nay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, Yut oaly il the fee is paid o a third party for services rendered and the
charging of the foe is permitted underAgpiicable Law

24, Waiver of Homestead. In accordariowith Hlinois law., the Borrower hereby releases and waives
all rights under and by virtue of the 1llineis horestead.exemption laws.

25, Placement of Collateral Protection losurajice) Unicss Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreenrentowith Lender, Lender may purchasc insurancc
at Borrower's expense 1o protect Lender' s interests in Borfower s collateral. This insurance may, but need
not, pretect Borrower's interests. ‘The coverage thal Lenac: parchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in/Connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after (providing Lender with evidence that
Borrower has oblained insurance as required by Borrower's and Lender + aarcement. 1 Lender purchases
insurance for the collateral, Borrower will be responsibic for the costs of that iasurance, including interest
and any other charges Lender may impose in connection with the placementatthe insurance. until the
effective date of the cancellatton or expiration of the insurance. The costs o the insutanee may be added o
Borrower' s 1olad outstanding balance or obligation. The costs of the msurance may femore than the cost of
instrance Borrower may be able 10 obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees Lo the terms and covenants contained 1 this
Seeurity Insirument and in any Rider exceuted by Borrower and recorded with it

Witnesses:

BRUCHK N. CHRISTHENSEN -Borrower

{Seal)

Borrowel

_ B (Seal) o (Scaly
surrower -Borrower

{Seal} (Scal)

-Borrnwer Horowes

(Seal) R e . e {Scal)

Boriewur -Barrower
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County ss:
<2 Notary Public in and for said county and
A SINGLE MAN

S'l‘A'L];WJIN()lS,
LN

state do hercby cortify That

CHR IS THNSEIN,

BRUCHK

personally known to me (o he the same person(s) whose name(s) subscribed to the foregoing instrument,

appeared acfore me this day in person, and acknowledged that he/shkefhey signed and defivered the said

instruicentas his/heedheir free and voluntar —fo i uses and purposes therein set forth,
Giverunder my hand and ofTicial seal, this

RN

day of  PEBRUARY 20
|

My Commission Lxpices

NTARL

OFFICIAL 7
SEAL
v LTS TSHORNE &

OTA - STATE o
MY COMMISSION ExPIRES; 1&%%5
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CONDOMINIUM RIDER 2010 00176

THIS CONDOMINIUM RIDER is made this 231D day of FEBRUARY 2010 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trass. or Security Deed {the "Security Instrument") of the same date given by the
undersigried-{the "Borrower") to secure Borrower's Note to

KilY MORTGAGE SHRVICHS, TNU,
{the
"Lender") of the same date and covering the Property described in the Security Instrument
and located at:
PO EOALOM LANE,  UNITOUH, SCHAUMBURE, T 60173

[Property Address]
The Property includes a unit in/together with an undivided interest in the common elements
of, a condominium proiect know n-a7

WIATIHRSF TELD
[Name ¢! Zondominium Project]

{the "Condominium Project”). If the owners agsociation or other entity which acts for the
Condominium Project (the "Owners Associalion”) holds title to property for the benefit or use
of its members or shareholders. the Property asoincludes Borrower's interest in the Owners
Association and the uses, proceeds and benefits ¥ Borrower's interest.

CONDOMINIUM COVENANTS. in acddition to theCovenants and agreements made in the
Security instrument, Borrower and Lender further covenard and agree as follows:

A. Condominium Obligations. Borrower shall perform all’of Borrower's obligations under
the Cendominium Project's Constituent Documents. The " Constitaent Documents” are the: {1
Declaration or any other document which creates the Condominiuis Project; (i) by-laws; (iil)
code of regulations; and (iv) other equivalent documents. Borrower shall promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Dozuments.

B. Property Insurance. So long as the Owners Association maintans, with a generally
accepted insurance carrier, a "master” or "blanket” policy on the Congominitm F-oject which
is satisfactory to Lender and which provides insurance coverage in the amuants. fincluding
deductible levels), for the periods, and against loss by fire, hazards included witkin/the term
"extended coverage,” and any other hazards, inciuding, bul not limited to, earthquakes and
floods. from which Lender requires insurance. then' (i} Lender waives the provisaig in
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property: and (ii) Borrower's obligaticn under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coveragsis provided by the Owners Association policy.

Vihat Lender requires as a condition of this waiver can change during the term of the
foan.

Borrowe’ zhall give Lender prompt notice of any lapse in requirec¢ property insurance
coverage previder-by the master or blanket policy.

in the event uf-a distribution of property insurance proceeds in lieu of restoration or
repair following a’loss to the Property, whether to the unit or to common elements, any
proceeds payable to.RsiTower are hereby assigned and shall be paid to Lender for application
to the sums secured by thie Security Instrument, whether or not then due, with the excess, if
any paid to Borrower

C. Public Liability Insurancz. Borrower shall take such actions as may be reasonable to
insure that the Owners Asscciatior maintains a public liability insurance policy acceptable in
form, amount, and extent of coverageac Lender

D. Condemnation. The proceeas” #1_any award or clam for damages, direct or
consequential, payable to Borrower in cornectien with any condemnation or cther taking of all
or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby essigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, exceut after notice to Lender and with
Lender's prior written consent, either partition or subdivize the Property or consent to: {) the
abandonment or fermination of the Condominium Projec’, eicept for abandonment or
termination required by law in the case of substantial destruction hy fire or other casualty or
in the case of a taking by condemnation or eminent domain; ‘(i1 2ny amendment to any
provision of the Constituent Documents if the provision is for the exriess benefit of Lender,
(i) termination of professional management and assumption of self-management of the
Ow ners Association: or (iv) any action which would have the effect of wundering the pubiic
liability insurance coverage maintained by the Owners Association unacceptalle t¢ Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmeits anen due,
then Lender may pay them. Any amounts disbursed by Lender under this paragiann.F shall
become additional dent of Borrower secured by the Security Instrument. Unless Borrow er and
Lender agree to other terms of payment, these amounts shall bear interest from the daie of
dishursement at the Note rate and shall be payable, with interest, upen notice from Lender to
Borrow er requesting payment.
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BY SIGNING BELOW, Borrow er accepts and agrees to the terms and covenants contained
in this Condominium Rider.

Ay C’Lé-?—\ C (Seal) o | (Seal)

BRUCEK N _ZLRISTHNSKN -Borrower -Borrower

{Seal) (Seal)
-Berrower -Borrower
“2eal) o AU —— . {Seal)
-Berrower -Borrower
(Seal) {Seal)
-Borrower -Borrow er
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