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SIS 10- 00139

DEFINITIONS

Words used in multiple sections of this document are defined below and other words #ie-defined in Sections 3,11, 13,18, 20
and 21. Certain nules regarding the 1sage of words used in this document are also provided by 3nction 16.

(A) "Securlty Instrument"” means this document, which Is dated MARCH 05, 201¢ . together with all Riders to
this document.
(B) "Borrower” is

JOEL D WIPF, AND VICTORIA BROWN WIPF, AS TRUSTEES UNDER THE DECLARATION.2¢ {RUST
EXECUTED ON DECEMBER 20, 2007

Barrower is the mortgagor under this Security Insirument.

ILLINDIS--Single Family--Fannie Mae/Freddie Mec UNIFORM INSTRUMENT (MERS) Form 3014 101
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{C) "MERS" is Mortgage Electronic Registration Sysiems, Inc. MERS 15 a separate corporation that s acting solely as a
nominee for Lender and Lender's successors and assigns,. MERS Is the mortgegee under this Secarity Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint, MI 48501-
2026, tel. (B88) 679-MERS.
(D) "Leader" is
BANX OF AMERICA, N.A.
Lender Is a NATIONAL ASSOCIATION
organized and existing under the laws of THE UNITED STATES

Lender’s address is

101 South Tryon Street, Charlotte, NC 28255 ;
(E)} "Note" means the promissory note signed by Borrower and dated MARCH 05, 2010 . The Note states that
Borrower owes Londer

TWO HUNDRED SEVLNTY FIVE THOUSAND and 00/300

Dollars (U.S. § 275, 00000 } plus interest. Borrower has promised to pay this debt in regular Periodic Payments and
to pay the debt in full not lalernan  APRIL 01, 2040 .

(F} "Property" means the propraty.that is described below under the heading "Transfer of Rights in the Property.’

(G) "Loan" means the debt evidracid by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all sums due under this Security Listrument, plus interest.

(H) "Riders" means all Riders to this Sevurity Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicad’s}:

[ Adjustable Rate Rider [0 Condominium Rider [J Second Home Rider
] Balloon Rider [[] Plarned Unit Development Rider ] t-4 Family Rider
[0 VA Rider ] Biweekiy Favment Rider 7 Other(s) [specify]

() “Applicable Law" means all controlling applicable 7edennl, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as we!Las 2!l applicable final, non-appealable Judicial opinions.

(J) "Community Association Dues, Fees, and Assessments™ 11€2.i8 all dues, fees, assessments and other charges that are
imposed on Bortowes or the Praperty by a condominium association, heme-swners association or similar organization.

(K) "Electronic Funds Transfer” means any transfer of funds, other tiian a transaction originated by check, draft, or similar
paper instrument, which 1s initiated through an electronic terminal, telephuric ‘astrument, computer, or magnetic tape so as to
order, instruct, or authorize a flnancial institution to debit or eredit an accoxin. Such term includes, but is pot limited to,
point-of-sale transfers, automated teller machine transactions, transfers nitiated by te'ephone, wire transfers, and automated
clearinghouse transfers.

(L) *"Escrow Items" means those tems that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, seitlement, award of damages, r.i proceeds paid by any third party
{other than insurance proceeds pald under the coverages described in Section 5) for: (i) damagr. . 0- destruction of, the Property;
() condemnation or other taking of all or any part of the Property: {iii) conveyance in liew of condemmation;
or (iv) misrepresentations of, or omisslons as lo, the value and/or condition of the Property.

(N) "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or default ¢it, thw Loan.

(0) "Periodic Payment” means (he regularly scheduled amount due for (i) peincipal and interest uncar i Wnte. plus () any
amounts under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Seitlement Procedures Act (12 U.S.C. Section 2601 & seq) and’ Vs 'mplementing
regulation, Regulation X (24 CF.R. Part 3500}, as they might be amended from time to time, or any additioia ui successor
legislation of regulation that governs the same subject matter. As used in this Security Instrument, "RESPA -refers to all
requirements and restrictions that are imposed in regard to a *federally related mortgage loan" even if the Loan does not qualify as
a "federally related morigage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sectrity Instrument secures 1o Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of the
Note; and (i) the performance of Barrower's covenants and agreements under this Security Instrument and the Note. For this
purpose, Borrower does hereby morigage. grant and convey to MERS (solely as nominee for Lender and Lender's successers and

ILLINOIS--Single Family--Fennle Maa/Freddle Mac UNIFORM INSTRUMENT {MERS) Form 3014 11
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assigns) and to the successors and assigns of MERS, the following described property located in the
COUNTY of COOK

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction)
SEE EXHIBIT "A" ATTACHED HERETQO ARD MADE A PART HEREOF.

Parcel ID Number: 1608312043%400 which currently has the address of
308 §. RIDGELAND AVE, ORK PARK
[Street/City]
Ilhnois 60302 ('Property Addre:="};
|Zip Code)

TOGETHER WITH all the improvements ncw, =i hereafter erected on the property. and all easements, appurtenances, and
fixtures now ot hereafter a part of the property. All teripcements and additions shall also be covered by this Security Instrument.
All of the foregoing Is referred to In this Security Instrurer” 22 the "Property.” Borrower understands and agrees that MERS holds
only legal title to the interests granted by Borrower in thic Security Tnstrament, but, if necessary to comply with law or custom,
MERS (as nominee for Lender and Lender's successors and acstgys) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property: and to take any action required of Lender including,
but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of ine 2state hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is umencumbered, excep( Dr encumbrances of record. Borrower warranis and
will defend generally the title to the Property against all claims and demands, siect to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nauc =l use and non-uniform covenants with limited
variations by Jurisdiction to constitute a uniform security instrument covering real proreny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Lawe Charges. Borrower shall pay when
due the principal of, and interest on, the debt evidenced by the Note and any prepayment chargrs and late charges due under the
Note. Borrower shall alsa pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security
Instrument shall be made in U.S. currency. However, if any check or other instrument received by .cnder as payment under the
Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subseg’zcat payments due under
the Note and this Security Instrument be made in one or more of the following forms, a5 s:lected by Lender:
(a} cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's check, provided any su~i check is drawn
upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or {d) Electronic vrds Transfer.

Payments are deemed recelved by Lender when received at the location designated in the Note or at such ‘other location as
may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payrien. o partial
payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept any payment or partial
payment insufficient to bring the Loan current, without waiver of any rights hereunder ot prejudice to its rights to refuse such
payment o partial payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Perlodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds.
Lender may hold such unapplied funds until Botrower makes payment o bring the Loan current. If Borrower does not do so
within a reasonable period of time, Lender shall either apply such funds or return thern to Borrower, If not applied eatller,
such funds will be applied to the outstanding principal balance under the Note immediately prios to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due under the Note
and this Security Instrument or performing the covenants and agreements sectred by this Security Instrument.

ILLINOIS--Single Family--Fannis Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 1/01
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2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; {b) peincipal due under the
Note; {c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order in which it became
due. Any remaining amounts shall be applied first to late charges, second to any other amounts due ynder this Security Instrument,
and then o reduce the principal balance of the Note.

If Lender receives a payment from Barrower for a delinquent Periodic Payment which includes a sufficient amount to pay
any late charge due, the payment may be applied to the Jelinquent payment and the late charge. 1f more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borzower to the repayment of the Perlodic Payments If, and
10 the extent that, each payment can be paid in full. To the extent that any excess exists after the payment is applied to the full
payment of one or more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described In the Note,

Any applicati-n of payments, Insurance proceeds, or Miscellaneous Proceeds (o principal due under the Note shall not extend
or postpone the due dat~; or change the amount, of the Perlodic Payments.

3.  Funds for Escruw ltems. Borrower shall pay lo Lender on the day Periodic Payments are due under the Note, untll the
Note is paid in fuil, a suz 4Gz "Funds") to provide for payment of amounts due for: (a) taxes and assessments and other jlems
which can attain priority overihis Securlty Instrument as a lien or encumbrance on the Property; (b) leasehold payments of ground
rents on the Property, if any; (¢, zremiums for any and all insurance required by Lender under Section 5; and (d) Morigage
Insurance premiums, if any, ar auy suins payable hy Borrower to Lendet in lieu of the payment of Morigage [nsurance premfums 3
in accordance with the provisions of Section 10. These items are called "Escrow Items.” At otigination or at any time during the 2
ferm of the Loan, Lender may require txat Community Association Dues, Fees, and Assessments, if any, be escrowed by :
Borrower, and such dues, fees and assessirer.is:Gaall be an Escrow ltem. Borrower shail promptly furnish to Lender all notices of
amounts to be paid under this Section. Borrower <kall pay Lender the Funds for Escrow Items unless Lender waives Borrower's

:
obligation to pay the Funds for any or all Escrov Ttems. Lender may waive Borrower's obligation to pay to Lender Funds for any )
or all Escrow Items at any time. Any such waiverny only be in writing. In the event of such waiver, Borrower shall pay :
directly, when and where payable, the amounts due furany Escrow Ttems for which payment of Funds has been waived by Lender '
and, if Lender requires, shall furnish to Lender receipts avidriicing such payment within such time period as Lender may require. ’

Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase/ cov=nant and agreement” s used in Section 8. If Borrowet is
obigated to pay Escrow Items directly, pursuant foa waiver, and Rorrwer fails (o pay the amount due for an Escrow Ttem, Lender
may exercise its rights under Section 9 and pay such amount and J3or.ower shall then be obligated under Section 9 to repay to
Lender any such amount. Lender may revoke the waver as to any or al’ Bsrow Items al any time by a notice given in accordance
with Section 15 and, upon such revocation, Borrower shall pay to Lenderall “unds, and in stich amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {2) sufficier*«w permit Lender to apply the Funds at the ime
specified under RESPA, and (b) not to exceed the maximum amount a lender can reouife under RESPA. Lender shall esimate the
amount of Funds due cn the basls of current data and reasonable estimales of expenatures of future Escrow Items or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency. Zastumentality, or entity (including
Lender, if Lender is an Institution whose deposits are so Insured) or in any Federal Home Lzon-Bank. Lender shall apply the
Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not cha-gs Borrower for holding and
applying the Funds, annually analyzing the escrow account, ot verifying the Escrow Items, unless T..nder pays Borrower Interest
on the Finds and Applicable Law permits Lender to make such a charge. Unless an agreement is mad(. in v'riting ov Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or za1ings on the Funds.
Borrower and Lender can agree in writlng, however, that Inierest shall be paid on the Funds. Lender skall give to Borrower,
without charge, an annual accounting of the Funds as required hy RESPA.

If there Is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the cicess funds
{n accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notity Borrower
as required by RESPA, and Barrower shall pay to Lender the amount necessary io make up the shortage in accordance with
RESPA, but in no more than 12 monthly payments. If there is a deficlency of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Bomower shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in ne more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions atiributable to the Property
which can atiain priority over this Security Instrument, leasehold payments or ground renis on the Property, if any, and

ILLINOIS--Single Family--Fannia Maa/Freddia Mac UNIFORM INSTRUMENT (MERS) Form 3014 101
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‘Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items, Borrower shall pay
them in the manner provided in Section 3.

Bomower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lten in a manner acceptable to Lender, but only so long as Borrower is
petforming such agreement; (b) contests the lien in good faith by, ot defends against enforcement of the lien in, legal proceedings
which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings are pending, but only until such ;-
proceedings are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to i
this Security Instrurnent., If Lender determines that any part of the Property is subject to a lien which can attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice Is :
given, Borrower shall satlsfy the lien or take one or more of the actions set forth above In this Section 4. E

Lender may renire Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used by
Lender in connecton with this Loan.

s, Property Insurance. Borrower shall keep the improvemenits now existing or hereafter erected on the Property insured
against Joss by fire, hazara: inctuded within the term *extended coverage,” and any other hazards including, but not limited to,
earthquakes and floods, {07 which Lender requires insurance. This insurance shall he mainiained in the amounts (including
deductible levels) and for tha prainds that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan. Yhe jzeurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right
to disapprove Borrower's choice, wlich right shall not be exercised unreasonably. Lender may require Borrower to pay, in
conmectian with this Loan, either, ,2)-a one-time charge for flood zone determination, certification and tracking services;
o (b) a one-lime charge for flood 2one de#zrmination and certification services and subsequent charges each time remappings of
similar changes occur which reasonably migit itfect such determination or certification. Borrower shall also be responsible for
the payment of any fees imposed by the Federal Ericrgency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Bon ower.

I Barrower fails to maintain any of the covetagrs azscribed above, Lender may obtain insurance coverage, at Lender's option
and Borrower's expense. Lender is under no obligativu io nurchase any particular type or amount of coverage. Therefore, such
coverage shall cover Lender. but might or might not protcct Sorrower, Borrower's equity in the Property, or the contents of the
Property, agalnst any risk, hazard or liability and might provi le greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so abtainei might significantly exceed the cost of insurance that Borrower
could have obtalned. Any amounts disbursed by Lender under thiz Seztion 5 shall become additionat debt of Borrower secured by
this Securlty Instrument. These amounts shall bear interest at the Not. rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Bomower requesting payiaer.,

All insurance policies required by Lender and renewals of such policies saall be subject lo Lender's right to disapprove such
policies, shall include a standard morigage clause, and shall name Lender 4s mortgagee and/or as an additional loss payee.
Lender shall have the right to hold the policies and renewal certificates. 1f Vzisder requires, Borrower shall promptly give to 3
Lender all recelpts of paid premiums and renewal notices. 1f Borrower obtains an: form of insurance coverage, not otherwise }
required by Lender, for damage to, or destruction of, the Property, such policy shall izclu'c a standard mortgage clause and shall 1
name Lender as mortgagee and/or as an additional loss payee.

Tn the event of loss, Borrowe shall give prompt notice to the insurance cartier and Leidec. ] cnder may make proof of loss if
not made promptly by Borrower. Unless Lender and Borrower otherwise agree in wriling, any yunsureace proceeds, whether or not
the underlying insurance was required by Lender, shall be applied to restoration or repair of tae Froperty, it the restoration or
repair is economically feasible and Lender's security is not lessened. During such repair and restoratisn period, Lender shall have
the right to hold such insurance proceeds untit Lender has had an opportunity to inspect such Property to nsuie the work has been
completed te Lender's satisfaction, provided that such inspection shall be underiaken promptly. Lender my u¥iourse proceeds for
the repairs and restoration In a single payment or in a series of progress payments as the work is completed. Un)ss.an agreement s
made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not Ue revuired to pay
Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Boiir wer shall not
be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If the restoration or repair is not czonomically
feasible or Lender's security would be lessened, the insusance proceeds shall be applied (o the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the
order provided for in Seviion 2.

1f Borrower abandons the Property, Lender may file, negotiate and settle any available insurance clalm and related matiers.
If Borrower does not respond within 30 days to a notice from Lender that the Insurance carrier has offeced to seftle a clalm, then
Lender may negotlate and settle the claim. The 30-day period will begin when the notice s given. In elther event, or if Lender
acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights (o any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of

g
3
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Borower's rights (other than the right to any refund of uneamed premiums paid by Borrower) under all insurance policies
covering the Property. insofar as such rights are applicable to the coverage of the Property. Lender may use the insurance
proceeds either to repalr or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether or
not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within 60 days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at
least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstanices exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borcower shall not destroy, damage or
tmpair the Praperty, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in the
Property, Borrower shall mainiain the Property in order to prevent the Property from deterlorating or decveasing in value due to its
condition. Unless i s determined pursuant 1o Section 5 that repalt o restoration is not economically feasible, Borrower shall
promptly repair the Proracty if damaged to avaid farther deterioration or damage. If insurance or condemnation proceeds are paid
in connection with damae o, o the laking of, the Property, Borrower shall be responsible for repalring or restoring the Property
only if Lender has releasd ziceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment of In a series o pruricss payments as the work is completed. f the insurance or condemnation proceeds are nol
sufficlent 1o repair or restore e Iroperty, Borrower is not relieved of Borrower's obligation for the completion of such repair or
restoration.

Lender or its agent may make rez szable entries upon and inspections of the Property. If it has reasonable cause, Lender may
inspect the interlor of the lmprovements o~ the Praperty. Lender shall give Borrower notice al the time of or prior to such an
interior inspection specifying such reasonaale cause.

8. Borrower's Loan Application. Eorrovizr shail be in default if, during the Loan application process, Botrower or any
persons or entities acting at the direction of Borr(wer ur with Borrower's knowledge or consent gave materlally false, misleading,
ot inaccurate Information or statements to Lender (ur ialled to provide Lender with materia! information) in connection with the
Loan. Material representations include, but are not linier ia, represeniations conceming Borrower's occupancy of the Property as
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a) Botrower falls
to perform the covenants and agreements contained In this Sscuri'y Instrument, (b) there Is a legal proceeding that might
significantly affect Lender's intefest in the Property and/or rdghts #nder this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcenient of a lien which may atiain priority over this Security
Instrument or to enforce laws or regulations), or (c) Borrower has at anvioned the Property, then Lender may do and pay for
whatever Is reasonable or appropriate to protect Lender's Interest in the” £roperty and rights under this Security Instrument,
including protecting and/or assessing the value of the Property. and securing 7ad'or repairing the Property. Lender's actions can :
include, but are not limited to: (a) paying any sums secured by a lien wh izii has priority over this Security Instrument; ]
(b) appearing in court; and (c) paying reasonable attorneys' fees to protect lts intercst in the Property and/or rights under this ;
Security Instrument, including its secured position in a bankruptcy proceeding. Secusing e Property includes, but is not limited £
to, entering the Property to make repairs, change locks, replace or board up doors and wiaraws, drain water from pipes, eliminate '
building or other code violations or dangerous conditions, and have utilities tumed on or of1, Alhough Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation te do.--1t is agreed that Lender incurs
no Liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section g shall become additional debt of Bonsver secured by this Security
Instrument. These amounts shall bear Interest at the Note rate from the date of disbursement and shrd be payable, with such
intetest, upon notice from Lender to Borrower requesting payment.

f this Securlty Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. 1f Isoriower acquires
fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger In writf,

10. Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan, Boxorwe: shall pay
the premiums required to maintain the Morigage Insurance in effect. If, for any reasan, the Mortgage Insurance coverage required
by Lender ceases to be available from the mortgage insurer that previousty provided such insurance and Barrower was required to
make separately designated payments toward the premiums for Morigage Insurance, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantiaily equivalent to the
cost to Botrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by Lender.
1f substantially equivalent Morigage Insurance coverage is not available, Botrower shall continue to pay to Lender the amount of
the separately designated payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these payments as a non-refundable loss reserve in iieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full. and Lender shall not be required to pay Borrower any interest or
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earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount
and for the perfod that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Morigage Insurance. If Lender required Morigage
Insurance as a condition of making the Loan and Borrower was required to make sepatately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums requited to maintain Morigage Insurance in effect, or to
provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any writien
agreement between Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing In this Section 10 affects Borrower's abligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entlly {hat purchases the Note) for certain losses it may incur if Bomrower
does not repay the Loan as agreed. Bosrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into agreements ,
with other partles aat share or modify their risk, or reduce losses. These agreements are on terms and conditions that are 3
satisfactory to the morgage insurer and the other party (or parties) to these agreements. These agreements may require the 3
mortgage Insurer to makZ piyments using any source of funds that the martgage insurer may have available (wWhich may include
funds obtained from Motigar,c Insurance premiums).

As a result of these agméments, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or any 1
affiliate of any of the foregoing. «ay receive (directly or indlrectly) amounts that derive from {or might be characterized as} a 3
portion of Botrower's payments ior Iviorigage Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or ;
Teductng losses. 1f such agreement prrvides that an affiliate of Lender takes a share of the Insurer's risk in exchange for a share of
the premiums paid to the insurer, the arranpzinent is often termed "captive reinsurance.” Further: 1

(2) Any such agreements will no s7io.¢ the amounts that Borrower has agreed to pay for Morigage Insurance, or 3
any other terms of the Loan. Such agreciaents «ilf not increase the amount Borrower will owe for Mortgage Insurance, 3
and they will not entitle Borrower to any refund. 1

() Any such agreements will not affect we ayghts Borrower has - if any - with respect to the Mortgage Insurancs ]
under the Homeowners Protection Act of 1998 or-ury other law. These rights may include the right to recelve certain h
disclosures, to request and obtain cancellation of the *dsrtgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to recelve a refund of any Mortgaze Insurance premiums that were unearned at the time of such :
cancellation or termination. .

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to and shall be
paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall ' 7pplied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not iesiened. During such repair and restoration period,
Lender shalt have the right to hold such Miscelianeous Proceeds until Lender ua’ had an opportunity to inspect such Property to
ensure the work has been completed to Lender's satisfactlon, provided that surh ispection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of pragress payments as the work is completed.
Unless an agreement Is made in writing or Applicable Law requires interest to be poid on/such Miscellaneous Proceeds, Lender
shall not be required to pay Borrower any interest or earnings on such Miscellaneous Prorceds. If the restoration or repalr is not
economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shal’ be-applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Sur:; Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscetlaneous Froceeds shall be applied to the
sums secured by this Security Instrument, whether or not then due. with the excess, if any, pald to Borrower.

In the event of a partal taking, destruction, or loss in value of the Praperty in which the fair mari:et.vs'ue of the Property
immediately before the partial taking, destruction, or Joss in value 1S equal to or greater than the amount of ths sums secured by
this Security Instroment immediately before the partial taking, destruction, of loss in value, unless Borrower an¢ §.aler otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellamesus Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immadiately before the partial taking, d=siuction, or
loss in value divided by (b) the fair market value of the Property immediatety before the partia! taking, destruction, or loss in
value. Any balance shall be paid to Borrower.

In the event of a partial taking, destructlon, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, o loss in value 1s less than the amount of the sums secured immediately before
the partial 1aking, destruction, or loss in value, unless Bomrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in the
next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days after the

AT

O 4 e
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date the netice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds cither to restoration or repair of the
Property or to the sums secuted by this Security Instrument, whether or not then due. "Opposing Party" means the third party that
owes Borower Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be In default if any action or proceeding, whether civil of criminal, Is begun that, in Lender’s judgment, could
result in forfeiture of the Property or other material irpairment of Lender's interest in the Property or rights under this Security
Instrument, Borrower can cure such a default and, if acceleration has occurred, relnstate as provided in Section 18, by causing the
action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Froperty or other material
impairment of Lendes's interest in the Property ot rights under this Security Instrument. The proceeds of any award ot claim for |
damages that are attributable to the impatrment of Lender's interest in the Property are hereby assigned and shall be paid to Lender. |

Al Miscellaneons Proceeds that are not applied to restoration or repair of the Property shall be applied in the order provided
for in Section 2. :

12. Borrower Nrt Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification 3
of amortization of the svias secured by this Security Instrument granted by Lender to Borrower or any Successor in Interest of :
Barrower shall not operats t4-release the liability of Borrower or any Successors in Interest of Borrower. Lender shali not he :
required to commence procendings against any Successor in Interest of Borrower or to refuse to extend time for payment or 3
otherwise modify amortizatiori o the sums secufed by this Security Instrument by reason of any demand made by the origina!
Borrower or any Successors in Titer=s! of Borrower. Any forbearance by Lender in exercising any right or remedy including, 3
without limitation, Lender's acceptan.e of payments from third persons, entities or Successors in Interest of Borcower or in J
amounts Yess than the amount then due, shal! not be a waiver of of preclude the exercise of any right or remedy. ;

13. Joint and Severa) Liability; Cr'sizuery; Successors and Assigns Bound. Borrower covenants and agrees that 5
Borrawer's obligations and lability shall be jaint and several. However, aty Borrower who co-signs this Security Instrument but z
does not execute the Note (a "co-signer”): (a) (s co signing this Security Instrument only to morigage, grant and convey the )
co-signer’s interest in the Property under the temis o~ this Security Instrument; (b} is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees th2 Lander and any other Bostower can agree 10 extend, modify, forbear or
make any accommodations with regard to the terms of thi.s Serarity Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor ¥ Inferest of Borrower wha assumes Botrower's obligations under this
Security Instrument in writing, and is approved by Lender, shal’ obiin all of Borrower's rights and benefits under this Security
Instrument, Borrower shall not be released from Borrower's obligations and liabikity under this Security Insirument unless Lender
agrees to such release in writing, The covenants and agreements (f tis Security Instrument shall bind (except as provided in
Section 20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services pes formed in connection with Borrower's default, for
the purpose of protecting Lender's interest in the Property and rights under £ie Sncurity Instcument, including, but not limited to,
attorneys’ fees, property inspection and vatuation fees. In regard to any other feer tie absence of express authority in this Security
Instrument to charge a specific fee (o Borrower shall not be construed as a prohibitic:i ox the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicatle L.

If the Loan is subject to a law which sets maximum loan charges, and that law is/0rally interpreted so that the interest or
other loan charges collected or to be collected in connection with the Loan exceed the pesmutiad !imits, then: (a) any such loan
charge shall be teduced by the amount necessary {o reduce the charge to the permitted limit; a74.{b} any surns already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choos:: to make this refund by reducing
the principal awed under the Note or by making a direct payment to Borrower. If a refund reduces atincipal, the reduction will be
treated as a partial prepayment without any prepayment charge {whether or not a prepayment charge 's provided for under the
Note). Borrower's acceptance of any such refund made by direct payment to Borrower will constitute 3 v abr of any right of
action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument mas: he in writing,
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given (0 Borrower wwhen mailed
by first class mail or when actually delivered to Bortower's notice address if sent by other means. Notice to any anv Borrower
shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has designated a substitute notice address by notice ta Lender. Borrower shall promptly notify :
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of address,
then Borrower shall only report a change of address through that specified procedure. There may be only one designated notice
address under this Security Instrument at any one time. Any votice 10 Lender shall be glven by delivering it or by mailing it by
first class mail to Lender's address stated herein unless Lender has designated another address by notice to Borrawer. Aqy notice
in connection with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.

fir.
5
Lo
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IF any notice required by this Security Instrument is also required under Applicable Law. the Applicable Law requirement will
satisfy the cotresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shal! be governed by federal law and
the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrumeni are
subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to

by contract or it might be silent, but such silence shall not be construed as a prohibition against agreement hy contract.
In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shal)
not affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter words or
words of the feminine gender; (b} words in the singular shall mean and include the plural and vice versa; and (c) the word "may"
gives sole discretion without any obligation to take any action.

17. Borrowa's Dopy. Botrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of /a2 Property or a Beneficlal Interest in Borrower. As used in this Section 18, "Interest in the Property”
means any legal or benelicli | interest in the Property, including, but not limited to, those beneficlal interests transferred in a bond
for deed, contract for deed, ‘siallment sales contract or escrow agreement, the intent of which is the transfer of title by Borrower
at a future date to a purchase::

If all or any part of the Piaperiy or any Interest in the Property Is sold or lransferred {or if Borrower is not a natural person
and a beneficial interest in Borrower s sold or transferred) without Lender's prior writien consent, Lender may require immediate
payment in full of all sums secured b s Security Instrument. However, this option shall not be exercised by Lender if such
exerclse is prohibited by Applicable Law.

IF Lender exercises this option, Lender shitl give Borrower notice of acceleration, The notice shali provide a period of not
less than 30 days from the date the notice is glvei-in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument wnout fiurther notice or dernand on Borrower.

19. Borrower’s Right to Reinstate After Actcwrration. If Bomrower meets certain conditions, Borsower shall have the
right to have enforcement of this Security Instrument discoatiiued at any time prior to the earliest of: () five days before sale of
the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for the
termination of Borrower's right to reinstate; ot (¢} entry of a jucgment enforcing this Security Instrument. Those conditions are
that Borrawer: (2) pays Lender all sums which then would be due wnd=c this Security Instrument and the Note as if no acceleration
had occurred; (b} cures any default of any other covenants oF agreem.en’s; (c) pays all expenses incurred in enforcing this Securlty
Instrument, including, but not limited 1o, reasonable attomeys’ fees, projeff inspection and valuation fees, and other fees incurred
for the purpose of protecting Lender's interest in the Properly and rights urder this Security Instrument; and (d) takes such action
as Lender may reasonably requlre to assure that Lender's interest in the Proparty and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall “uilinue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrowes pay such reinstatement sun's and expenses in one of more of the
following forms, as selected by Lender: (a) cash; (b} money order; (c) certified check_bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured Ly 1 federal agency, instrunentality of
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Barrower, this Security Insizurcat-and oblgations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstaic-shall not apply in the case of
acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interst in the Note (together with
this Security Instrument) can be sold one or mare times without prior notice to Borrower. A sale migh tesu't In a change in the
entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this Tocaricy_Instrument and
performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicavle Law. There also
might be ane or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of (a2 "Lpan Servicer.
Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer, *lie address to
which payments should be made and any other information RESPA requires in connection with a notice of transfer or servicing. If
the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the morigage foan
servicing obligations to Borrower will remain with the Loan Servicer ot be transferred (0 2 successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Nate purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judlelal action (as either an individual litigant or the
member of a class) that arises from the other party's actions pursuant 1o this Security Instrument of that alleges that the other party
has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has notified
the other party {with such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
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period which must elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this

ph. The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of
acceleration glven to Borrower pursuant fo Section 18 ‘shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Sectlon 21: (a) "Hazardous Substances" are those substances deflned as toxic
or hazardous substances, potlutants, or wastes by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleu products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radicactive materials:; (b) "Environmental Law™ means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (¢) *Environmental Cleanup” includes any response
action, remedlal action, Of removal action, as defined In Environmental Law: and (d) an "Environmental Condition” means a
condition that can ¢zdse, contribute 1o, or-otherwise trigger an Environmental Cleanup.

Borrower shall 2= cause or permit the presence, use, disposal, storage, o release of any Hazardous Substances, or threaten to
release any Hazardou Suhstances, on or in the Property. Borower shall not do, nor allow anyone else to do, anything affecting the
Property (a) that Is in vialation of any Environmental Law, (b) which creaies an Environmental Condition, or (c) which, due to the
presence, use, or release of 4 Hazardous Substance, creates a condition that adversely affects the value of the Property.
The preceding two sentences 31 not apply to the presence, use, or storage on the Property of small quantities of Hazardons
Substances that are generally tecogrized lo be appropriate to normal residential uses and to maintenance of the Property
{including, but not limited to, hazar ‘ovs substances in consumer products).

Borrower shall promptly give Lender written notice of (a} any investigation, claim, demand, lawsuit or other action by any
govemnmental o regulatory agency of private party involving the Property and any Hazardous Substance ot Environmental Law of
which Borrower has actual knowledge, (o) uny Environmental Condition, including but not limited to, any spilling, leaking,
discharge, release or threat of release of any Haz-sdavs Substance, and (c) any condition caused by the presence, use or release of
a Hazardous Substance which adversely affects Lhe value of the Property, If Borrower leams, or is notified by any governmental
of regulatory authority, or any private party, that aay ‘emoval or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly iake il neressary remedial actions in accordance with Environmental Law.
Nothing herein shall create any obligation on Lender for an Z-vironmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender ft rther covenant and agree as follows:

33 Acceleration; Remedies. Lender shall give notice te Bormawer prior to acceleration following Borrower's breach
of any covenant or agreement in this Secarity Instrument (but nul’prior to acceleration under Section 18 uniess Applicable
Law provides otherwise). The notice shall specify: (a) the default, ) the action required to cure the defauit; (c) a date,
not less thag 30 days from the date the notice is given to Borrower, by whic'- the default must be cured; and (d) that failure
to cure the default on or before ihe date specified in the notice may risuit in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of \ie Pronecty. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in 11 e foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. 1i-ib. default is not cured on or before the
date specified in the notice, Lender at its option may require immediate payment In fal T all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by juidciu proceeding, Lender shall be
entitied to collect all expenses incurred In pursuing the remedies provided in this Section 2, jaclnding, but not limited to,
reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall reiease Ll Security Instrument.
Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security (nsto.ment, but only if the
fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law:

2d. Waiver of Homestead. In accordance with Tllinals law, the Borrower hereby releases and waives al! rights under and
by virtue of the Illinois homestead exempiion laws,
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25. Placement of Collateral Protection Insurance. Unless Borower provides Lender with evidence of the insurance
coverage required by Bomower's agreement with Lender, Lender may purchase insurance at Borrower's expense to profect
Lender's interests in Borrower's collateral, This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any clalm that is made against Borrower in connection with the
collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borower has obtained insucance as required by Borrower's and Lender's agreement. 1f Lender purchases insurance for the
collateral, Barrower will be responsible for the costs of that insurance, Including interest and any other charges Lendes may
impose in connection with the placement of the Insurance. until the effective date of the cancellation or expiration of the insurance.
The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be
more than the cost of insurance Borrower may be able to obtaln on its own.

AT T T T

BY SIGNING LELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in

any Rider executed %y Borrower and recorded with It.
44LK]\-/_\ (Seal)

TRUSTEE OF THE JOEL D WIPF TRUST

JOEL D WIPF, iINDIVIDUALLY AND AS

DATED 12/20/2007 AND FOR THE BENEFIT

.

L= IOF. D WIPF

/.
o /_).M//// Z ——(Sea)
v %R BRO /N-VIPF INWM[} AS .

TRUSTEE OF THE (OE. D WIPF TRUST

DATED 12/20/2007 AND 7OF. THE BENEFIT

OF VICTORIA BROWN-WIPF
ILLINOIS--Single Family--Fannie Maa/Freddle Mac UNIFORM INSTRUMENT (MERS) Form 3014 1109
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STATE OF ILLINO} : 00K ounty se:
1 Michoel D.Gavelne , a Notary Public in and for said county
and siate do hereby certify that

“JOEL D WIPF INDIVIDUALLY AND AS TRUSTEE

-

VICTORIA BROWN-WIPF INDIVIDUALLY AND AS TRUSTEE ,

personally known fo me to be the same person(s) whose name(s) subscribed to the foregoing instrument, appeared before me this
day in person, and acknowledged that he/she/they signed and delivered the said instrument as his/her/their free and voluntary act,
for the uses and purposes theredn set forth,

Given unde o+ hand and official seal, this__ SFlx__dayof___ Mavrch 20/

Notary Public

My Commission Expizes, f,/” / "
“OFFICIAL SEAL %
Michael D. Garchie

Notary Public, State of Minois
My Com\i,nissiun Expires 6/1 172011
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Success Tifle Services, Inc.
As an Agent for Ticor Title insurance Company

400 Skokie Blvd. Ste. 380 Northbrook, IL 60062

Commitment Number: STS10_00182

SCHEDULE C
PROPERTY DESCRIPTION

Property commonly known
as:

308 S RIDELAND AVE
OAK PARK, IL 60502

C
?Rglﬂanoéjpg‘erred +5in this Commitment is described as follows:

LOT 20 (EXCEPT THE SQUTH 12.50 FEET THEREOF) IN BLOCK 55 IN THE VILLAGE OF RIDGELAND, A
SUBDIVISION OF THE EAST #/2 OF THE EAST 1/2 OF SECTION 7, AND ALSO NORTH WEST 1/4 AND
THE WEST 1/2 OF THE WES7 1/2 OF THE SOUTH WEST 1/4 OF SECTION 8, ALL IN TOWNSHIP 39
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.

PIN: 16-08-312-003-0000

ALTA Commitment (STS10_00189.PFD/STS10_00189/23)
Schedule C
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INTER VIVOS REVOCABLE TRUST RIDER

STS8100189 00021393988103010
[Egcrow/Closing #1 iboc ID #]

DEFINITIONS USLY: IN THIS RIDER.

(A) "Revocable Trus." The
JOEL D WIPF TRUST

created under trust instrumen: sated DECEMBER 20, 2007 , for the benefit of
JORL D. WIPF

(B) "Revocable Trust Trustee(s)."
JOEL D. WIPF

trustee{s) of the Revocable Trust.
{C) "Revocable Trust Settlor(s)."
JOEL D, WIPF

settlor(s) of the Revocable Trust signing below.,
(D) "Lender.'
BANK OF AMERICR, N.A.

(E) "Security Instrument.” The Deed of Trust, Mortgage or Security Deed and any riders thereto of the
same date as this Rider given to secure the Note to Lender of the sane date made by the Revocable Trust, the
Revocable Trust Trustee(s) and the Revocable Trust Settlor(s) and any other' natual persons signing such Note
and covering the Property (as defined below).

inter Vivos Revocable Trust Rider
1372R-XX (03/09)(dfi) Page 1 of 4

Gl AT

o1 aD39881000 o0p1372zR"




1007056032 Page: 16 of 19

UNOFFICIAL COPY

FROM COUNTRYWIDE E63CF241423 (THU)MAR 4 2010 12:137/8T.12:21/MC, 8329481738 P 22

DOC ID #: 00021833988103010

(F) "Property." The property described in the Security Instrument and located at:
308 §. RIDGELAND AVE, OAK PARK, IL 60302

{Property Address)
THIS «NTER VIVOS REVOCABLE TRUST RIDER is made this FIFTH day of
MARCH, 2019 , and is incorporated Into and shall be deemed to amend and supplement the Security

Instrument.

ADDITIONAL COVEATTS. In addition to the covenants and agreements made In the Security Instrument,
the Revocable Trust Trusize/s) and the Revocable Trust Settlor(s) and the Lender further covenant and agree as
follows:

A. INTER VIVOS REVO/.AGLE TRUST.

1. CERTIFICATION ANZs WARRANTIES OF REVOCABLE TRUST TRUSTEE(S).

The Revocable Trust Truster (s) crtify to Lender that the Revocable Trust is an inter vivos revocable
trust for which the Revocable Trust Trusic2f7; are holding full title to the Property as trustee(s).

The Revocable Trust Trustee(s) warrante'(=-1 ender that (i} the Revocable Trust is validly created under the
laws of the State of 7 (il} the trust instrument creating the Revocable Trust is in
full force and effect and there are no amendmenss or other modifications to the trust instrument affecting the
revocabllity of the Revocable Trust; (i) the Property 7 located In the State of ILLINOIS
{iv) the Revocable Trust Trustee(s) have full power and = -ﬂaf"ity as trustee(s) under the trust instrament crea(lng
the Revorable Trust and under applicable law o execute (he socurity Instrument, including this Rider; (v) the
Revocable Trust Trustee(s) have executed the Security Insirurient, including this Rider, on behalf of the
Revocable Trust; (vi) the Revocable Trust Settlor(s) have executed th. Security Instrument, including this Rider,
acknowledging all of the tecms and conditions contained therein and ~gr-.eing to be bound thereby; {vii) only the
Revocable Trust Settlor(s) and the Revocable Trust Trustee(s) mav iwld any power of direction over the
Revocable Trust; (viii} only the Revocable Trust Settlor(s) hold the porver (o direct the Trustee(s) in the
managemeni of the Property; {ix) only the Revocable Trust Settlor{s) holi.the power of revocation over the
Revocable Trust; and (x) the Revocable Trust Trustee(s) have not been notified 4¢ the existence or assertion of
any lien, encumbrance or claim against any beneficlal interest in, or transfer uf ail or any portion of any
beneficial interest in or powers of direction over the Revocable Trust Trustee(s) or the Kevacable Trust, as the
case may be, or power of revocation over the Revocable Trust.

2. NOTICE OF CHANGES TO REVOCABLE TRUST AND TRANSFER O POYWERS OVER
REVOCABLE TRUST TRUSTEE(S) OR REVOCABLE TRUST OR BOTH; NOTICE O/ CHANGE OF
REVOCABLE TRUST TRUSTEE(S); NOTICE OF CHANGE OF OCCUPANCY OF THE T 8LPIRTY;
NOTICE OF TRANSFER OF SBENEFICIAL INTEREST IN REVOCABLE TRUST.

Inter Vives Revocabie Trust Rider
1372R-XX (03/09) Page 2 of 4




1007056032 Page: 17 of 19

UNOFFICIAL COPY

FROM COUMT
MTRYWIDE B6307241423 (THU) MAR 4 231C 12:37/8T-12:21/NO. B3234817938 P 23

poc ID #: 00021893988103010

The Revocable Trust Trustee(s) shall provide timely notice to Lender prompily upon notice or knowledge
of any revoczuon or termination of the Revocable Trust, or of any change in the holders of the powers of
direction over i Revocable Trust Trustee(s) or the Revocable Trust, as the case may be, of of any change in the
holders of the now=r of revocationt over the Revocable Trust, or both, or of any change in the trustee(s) of the
Revocable Trust (w.ether such change is temporary of permanent), or of any change in the occupancy of the
Property, or of any sdle transfer, assignment or other disposition (whether by operation of law or otherwise) of
any beneficial interes! ir, ¢ Revocable Trust.

B. ADDITIONAL ZUSROWER(S).

The term "Borrower” when used in the Security Instrument shall refer to the Revocable Trust, the
Revocable Trust Trustee(s) ema the Revocahle Trust Settlor(s), jointly and severally, Each party signing this
Rider below (whether by acceptng and agreelng to the terms and covenants contained herein or by
acknowledging ail of the terms and covenants contained herein and agreeing lo be bound thereby, or both)
covenants and agrees that, whether or not suth party is named as “Borrower" on the first page of the Security
Instrument, each covenant and agreemen, and undertaking of "Borrower” in the Security Instrument shall be
such party's covenant and agreement and unert king as "Borrower" and shall be enforceable by Lender as if
such party were named as "Borrawer" 1n the Secy ity Instrument.

C. CONVENTIONAL LOANS ONLY.

The paragraph titled Transfer of the Property or 4 Rensficial Interest in Borrower in the Security Instrument
is amended in its entirety to read as follows:

Transfer of the Property ora Beneficia) Interest in Ravocsble Trust.

As used in this paragragh, "Interest in the Property” means avy ‘egal or beneficlal interest in the Property,
including, but not limited to, those beneficial interests transferied un.a pond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the t.ansfer of title by Borrower at a future

date to a purchaser. If, without Lender's prior writlen consent, {1} all or <y part of the Property o an intetest in '
the Property is sold or transferred (or if Borrower is not a natural person and 4 beeficial interest Borrawer is -
sold or transferred), or (ii) there is a sale, transfer, assignment or other dispozitior. of any beneficlal interest in 4

the Revocable Trust, Lender may, at its option, require immediate payment In i of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender i raerise is prohibited by
Applicable Law. '

If Lender exercises this option, Lender shall give the Borrower notice of accelerater., The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Sectior, 15 within
which Bofrower must pay all sums sccured by this Security Instrument. If Borrower fails 1o pay tizee suws prior

inter Vivos Revocable Trust Rider
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to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower,

BY SIGNING BELOW, the Revocable Trust Trustee(s) accepts and agrees to the terms and covenants
contained ir-Giis Inter Vivos Revocable Trust Rider,

JOEL D. WIFF /

Trustee of the
JOEL [ WIPF TRUST

smder trust instrument dated DECEMBER 20, 2007 ,

F.r the benefit of
CJJE!: D. WIPF

b - Borrower

-
*TCTORIA Bkg i WEPE_ )

Trustee of the
JOEL D WIPF TRUST

under {rust instrument dated DECERIER 20, 2007
for the besefitof ;7 cpORTA BROWN-WIPF

- Borrower

- Inter Vivos Revocable Trust Rider
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INTER VIVOS REVOCABLE TRUST AS BORROWER -

ACKNOWLEDGMENT
STS100189 00021893988103010
[Escrow/Closing #] [Doc 1D #]

BY SIGNING BELOW, the undersigned, Settlor(s) of the
JOEY N WIPF TRUST
Trust under trvs| insrument dated DECEMBER 20, 2007 , for the benefit of
JOEL D. WIEF

acknowledges all of the terms-and cavenants contained in this Security Instrument and any rider(s) thereto and

agrees to be bound thereby.
g """
JOEL D. WIP /7”)

- Trust Settlor

- Trust Setilar

- Trust Settlor

MULTISTATE INTER VIVOS REVOCABLE TRUST AS BORROWER/ACKNSL V/L.EDGMENT

- Trust Settlor
inter Vlivos Revocable Trust as Borrower Acknowledgment
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