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NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN
THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRICRITY.THAN THE
LIEN OF SOME OTHER OR LATER SECURITY INSTRUMENT.

(5T AMERICAN

SUBORDINATION AGREEMENT
riite r; --‘g(h%
THIS SUBORDINATION AGREEMENT is made this Third day of February, 2010, by

MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, Inc. ("MERS") as nominee for Bank of o
America, N.A., successor by merger to Countrywide Bank, FSB fka Countrywide Bank N.A. (*
Subordinated Lienholder’), with a place of business at P.0. BOX 2028, FLINT, Ml 48501-2026.

WHEREAS, DAVID FULBRIGHT and NAOMI TAYLOR-FULBRIGH executed and delivered to
Subordinated Lienholder, a Deed of Trust/Mortgage (the “Existing and Continuing Security
Instrument”) in the sum of $57747.00 dated 01/11/2007 , and recorded in Book Volume N/A ,
Page N/A , as Instrument No. 707542048 . inthe records of COOK County, State of iL, as
security for a loan (the “Existing and Continuing Loan™), which Existing and Continuing Security
Instrument is a valid and existing lien on the real property located at 2518 N WILLETTS CT #1585,

CHICAGQ, IL 60647 and further described on Exhibit "A," attached.
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WHEREAS, DAVID FULBRIGHT and NAOMI TAYLOR-FULBRIGH (“Borrower") executed -
and defivered to Bank of America, N.A. (“Lender"), a deed of trust/mortgage in the principal amount
not to exceed $306024.00, which deed of trust/mortgage (the “New Security Instrument’) is intended
to be recorded herewith in the records of COOK County, State of IL as security for a loan (the “New
Loan");

WHEREAS, it is a condition precedent to obtaining the New Loan that the lien of the New Loan
shall unconditionally be and remain at all times a lien or charge upon the land hereinbefore described,
prior and superiar to the lien of the Existing and Continuing Loan; and

WHEREAS, i ender is willing to make said loan provided the lien securing the New Loan is a lien
or charge upon tie Jescribed property prior and superior to the lien of the Existing and Continuing
Loan and pravided *iat Subordinating Lender will specifically and unconditionally subordinate the lien
of the Existing and Conlira.ng Loan to the lien of the New Loan, and

WHEREAS, it is to the/mutual benefit of the parties hereto that Lender make such a loan to
Borrower; and Subcrdinating Lendar is willing that the lien securing the New Loan shall, when
recorded, constitute a lien or chaige vipon said land which is unconditionally prior and superior to the
lien securing the Existing and Continuing-=san.

NOW, THEREFORE, in consideraticn of the mutual benefits accruing to the parties hereto and
olher valuable consideration, the receipt (ard . sufficiency of which consideration is hereby
acknowledged, and in order to induce Lender to © w2 the loan above referred to, it is hereby declared,
understood and agreed as follows:

(1) That the New Security Instrument, and 2w renewals or extensions thereof, shall
unconditionally be and remain at all times a lien or Sharge on the property therein described,
prior and superior to the Existing and Continuing Secunt;” inutrument.

(2) That Lender would not make the New Loan without s subordination agreement.

(3) That this agreement shall be the whole and only agreement with regard to the
subordination of the Existing and Continuing Security Instrument to the New Sesurity Instrument
and shall supersede and cancel, but only insofar as woulld affect the priority between tre security
instruments hereinbefore specifically described, any priof agreements as to such c-uctdination
including, but not limited to, those provisions, if any, contained in the Existing and ‘Canvinuing
Security Instrument above mentioned, which provide for the subordination of the lien to esovher
security instrument, deed of trust or mortgage.

Subordinating Lender declares, agrees and acknowledges that

{a) It consents to and approves (i) all provision of the note and New Security Instrument in
favor of Lender above referred to, and (ii) all agreements, including but not limited to any loan or
escrow agreements, between Borrower and Lender for the disbursement of the proceeds of the
New Loan;

(b) Lender making disbursements pursuant to any such agreement is under no obligation
or duty to, nor has Lender represented that it will, see to the application of such proceeds by the
person or persons to whom Lender disburses such proceeds and any application or use of such
proceeds for purposes other than those provided for in such agreement or agreements shall not
defeat the subordination herein made in whole or in part; and

/4{ RECORDET: COKCURRENTIY HEREWITH
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(c) It intentionally and unconditionally waives, relinquishes and subordinates the lien of the
Existing and Continuing Security Instrument in favor of the lien or charge upon said land of the
New Security Instrument and understands that in reliance upen, and in consideration of, thig
waiver, relinquish and subordinate specific ioans and advances are being and will be made and,
as part and parcel thereof, specific monetary and other obligations are being and will be entered
into which would not be made or entered into but for said reliance upon this waiver,
relinquishment and subordination.

NOTICE: TrIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOW
THE PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A
PORTION OF ‘wi3iCH MAY BE EXPENDED FOR OTHER PURPQSES THAN IMPROVEMENT
OF THE LANL.

MORTGAGE ELECTRONIC REZGISTRATION SYSTEMS, Inc. ("MERS") as nominee for BANK OF
AMERICA, N.A., successor by merger'to COUNTRYWIDE BANK, F.S.B. fka Countrywide Bank N.A.

2N

Mark Schulenburg, Assistant Vice Preside:t
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HOW TO PRINT THIS DOCUMENT FOR RECORDING:
e  Scroll down to verify subordination agreement is correct
e Inthe Internet Explorer page, open File, Page Setup
e Clear any entries from the Header & Footer fields
o  Setleft, right margins to 1"
o Set Top, Bottom, Margins to 2"
e  Print only on Letter-sized paper
o _NOTE: These settings will remain on your printer until you change them.

Once agreemert hax been printed:
e Attaclizcopy of the Legal Description/Exhibit "A" as the last page
¢ Emai ClSSubordinations@Bankofamerica.com with any questions of concerns
e DO NOT inuigde this instruction page when submitting for recording

LINKS:
Verifying a Subordination Agreement
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ALL PURPOSE ACKNOWLEDGMENT

I s
STATE OF . \nBS }
COUNTY OF _pAapd }

On 02252010 before me,%%ﬁ' g S.w%w) personally appeared Mark
Schulenbiury -Assistant Vice Phesident, of MORTGAGE ELECTRONIC REGISTRATION

SYSTEMS, Inc/ {'MERS") as nominee for Countrywide Home Loans Inc, dba America's
Wholesale Lender personally known to me (or proved to me on the basis of satisfactory
gvidence) to be the jerson(s) whose name(s) is/are subscribed to the within instrument and
acknowledged to me that he/shefthey executed the same in hisherttheir authorized
capacity(ies), an that by nismeriheir signature(s) on the instrument the person(s), or the entity
upon behalf of which the persun(s) acted, executed the instrument.

WITNESS my hand and official sea: 7 OFFICIAL SEAL
O STEPHANNIE J. GERKEWICZ
//, -~ Notary Public  Stae of llinois
Signature ' [l My Commission Expires Jan 18, 2011
bl \ {NQTARY SEAL}
ATTENTION NOTARY: Although the Information requested Darx IS OPTIONAL, It could prevent

{raudulent attachment of this certificat( te another document

THIS CERTIFICATE MUST BE ATTACHED TO  Title of Document Type M{L\fgﬁ%ﬁ%m &

THE DOCUMENT DESCRIBED AT RIGHT Number of Pages Date of Document _ & —
Signer(s) Cther Than Named Above _ NG
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- EXHIBIT A

LEGAL DESCRIPTION

Legal Description: PARCEL 1:

UNIT 15 IN THE 2518-2520 N. WILLETTS CONDOMINIUMS AT LOGAN STATION AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

LOTS 10 AND 11, IN BLOCK 2 IN STOREY AND ALLEN'S MILWAUKEE AVENUE ADDITION TQ CHICAGO, BEING A
SUBDIVISION OF 5.8 ACRES IN THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 25, TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

WHICH SURVEY IS Al TACHED AS EXHIBIT "D TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
NUMBER 0636109080, AND AS AMENDED, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON

ELEMENTS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE-UF G-15 AND 16, LIMITED COMMON ELEMENTS, AS DELINEATED ON THE
DECLARATION AFORESAID RECORDED AS DQEUMENT NUMBER 0636109080.

PARCEL 3:

NON-EXCLUSIVE EASEMENTS FOR THE RENEFIT OF PARCEL 1 FOR INGRESS, EGRESS, USE AND ENJOYMENT AS
CREATED BY OPERATION AND RECIPROCAL EASEMENT 54D MAINTENANCE AGREEMENT RECORDED AS DOCUMENT

NUMBER 0636019079.
permanent Index i#'s: 13-25-315-063 1004 yol. 0529

Property Address: 2518 North Witletts Court, Unit 15 Chicago, Hlinois 00547



