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Certificate of Exemption Doo#: 1007013017 Fee: $68.0¢

Eugene “Gene" Mooile BHSP Fee $10.0
Cook County Recorde: of Deeds
Date: 03/41/2010 01:20 PFM Py tof1/

Report Mortgage rr=u
800-532-8785

The property identified as: PIN: 05-33-428-006-0000
Address:
Street: 2622 LINCOLNWOOD DRIVI:

Street line 2:
City: EVANSTON State: iL ZIP Code: 60201

Lender MERRILL LYNCH CREDIT CORPORATION

Borrower: BRIAN A FERO AKA BRIAN FERO AND DEBORAH £ FRRPO

Loan / Mortgage Amount: $87,000.00

This property is located within Cook County and the transaction is exempt from the requiremeris of 765 ILCS 77/70 et
seq. because the application was taken by an exempt entity.
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MORTGAGE

PLEASE RECORD & P'fthNs\’Jrg: MIN 100020071029303729
tage Settlemen

ational Advan )
N 329 Forest Grove Rd, bte 03
Coraopolis, PA 15108

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 2}. Certain rules regardinig/thn usage of words used in this document are
also provided in Secticn 16.

(A) "Security Instrument'' means this document, which is dated Fehruary 8, 2010 ,
together with all Riders to this document.
(B) "Borrower" is Brian A Fero, A MARRIED MAN, Deborah = Faras A pmarzico

At L ran Feos rsnas

Borrower is the mortgagor under this Sccurity Instrument.

(C) "MERS" is Mortgage Elcctronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and cxisting under the laws ol Delaware, and has an
address and telephone number of P.0. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D} "Lender” is Merrill Lyneh Credit Corporation

Londer is 4 Corporation
svganized and existing under 1the faws of Delaware
Fenders address s 5201 Gate Parkway Jacksonville, FL 32256

(E} "Note" mcans the promissory note signed by Bortower and dated February 8, 2010

The Note states that Borrower vwes Lender Eighty-Seven Thousand Dollars and Zero
Cents Dollars
(U5 §87,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments wd o pay the debt in full not later than March 1st, 2020 .

(E) "Pregerty” means the property that is described below under the heading "Transfer of Rights in the
Property,”

{G) "Loan™ ticins the debt evidenced by the Note, plus interest, any prepayment charges and lale charges
due under the Note and all sums duce under his Sceurity Tnstrument, plus interest.

(H} "Riders" means ol Riders 1o this Seeurity Instrument that are exceuted by Borrower. The totlowing
Riders are 1o be execured Sy Borrower [check box as applicablc]:

5 Adjustable Rate Raddy L_I Condominium Rider L] Sccond Home Rider
! Batloon Rider L UPlanned Unit Development Rider LT -4 Family Rider
P VA Rider L Biweokly Payment Rider [ ] Other(s) [specily]

(1 "Applicable Law™ mcans all contredlirg applicable federal, stawe and local statutes, regulations,
erdinances and adminisirative rules and orders (that have the effect of faw) as well as all applicable final,
pon-appealable judicial opinions,

(1 "Community Association Dues, Fees, and Assessivents" means all dues, lees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homcowners
association or similar organization.

(K) "Electronic Funds Transfer" meuns any transfor of frds, other than a tansaction originated by
check, draft, or stmilar paper instrument, which is initiated 12rough an clectronic terminal, telephonic
instrument, compuler, or magnetic tape so as (o order, instruct, or agthdrize a financial institution ta debit
or credit an account. Such term includes, but is not limited lo, pointa-sale rransfers, automated teller
machine transactions, wansfers initiated by telephone, wire transierseJand automated clearinghouse
transters,

(L) "Eserow Items" mcans those items that are deseribed in Section 3.

(M) "Miscellaneous Proceeds’ means any compensation, settlement, award of dar nages, or procecds paid
by any third party (other than insurance proceeds paid under the coverages described/in Seetion 5) (or: (i)
damage w. or destruction ol the Property: (i) condemnation or other taking ol aliwal dnyv part of the
Property: (i1} conveyance in licu of condemnation; or (iv) mistepresentations of, or onuissicas as (o, the
value and/or condition of the Property.

(N} "Mortgage Insurance' means insurance protecting Lender against the nonpayment of, or ¢efult on,
the Loan,

{03 "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

{P) "RESPA" means the Real Gstate Settlement Procedures Act (12 U.5.C. Section 2601 ct seq.) and its
implementing regulation, Regulation X (24 C.IF.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
i this Security Instrument, "RESPA" refers to ail requirements and restrictions that are imposed in regard
toa “lederalty related mortgage loan” even if the Loan does not qualify as a " federally related mortgage
toun” under RESPA,

HLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MER e
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(Q) "Successor in Interest of Borrower'' means any parly that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey o MERS (solcly as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in  the
COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:

e afta hed
o/ Q- F\ .l!h Hl g F\

Parcel D Number: which currently has the address of
2622 LINCOLN WOOD DRIVE [Street]
EVANSTON i, lllinois 60201 [“ip Code]

("Property Address”):

TOGETHER WITH all the improvements now or hereaflter erccted on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the proparty. All replacements and
additions shali also be covered by this Security Instrument. All of the foiezoing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrecs that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary Lo comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the'righ'; fo exercise any
or all of those interests, including, but not limited to, the right to foreclose and scll the Frsperty, and to
take any action required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyedand has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, ¢xcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
prep UKIIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges duc under the Note. Borrower shall also pay funds for Escrow ltems
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pursuam to Secion 3. Payments due under the Note and this Security Instrument shall be made in 1.8,
currency. However, il any check or other instrument received by Lender as payment under the Note or this
Seewrily Instrument is returned to Lender unpatd, Lender may require that any or all subscquent payments
dire under the Note and this Securily Instrument be made in one or more of e following forms, as
sefected by Leader: (a) cash; () money order; (c) certificd check, bank cheek, (reasurer's cheek or
cashicr's cheek, provided any such check is drawn upon ar institution whose deposits are insured by a
tederal agency, instrumentality, or entity: or (d) Electronic Funds Transtor.

Payments are deemed received by Lender when received at the location designaded in the Notw or w
sugit other focation as may be designated by Lender in accordance with the notice provisions in Section 13,
Lender may return any payment or partial payment il the payment or partial payments are insufficient to
hring ihe Loan current. Lender may accept any payment or partial payment insulficient 10 bring the Loan
current, without waiver of any righty hereunder or prejudice Lo its rights 1o refuse such payment or partial
paymenfsinithe Tulure, but Lender is not obligated 1o apply such payments at the time such payments are
accepted. U cach Perfodic Payment s applied as of its scheduled due date, then Lender need not pay
mterest on wanplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan cureest 3 Rorrower does not do so within a reasonable period of time, Lender shall cither apply
such funds or reiuraBem to Borrower. 1 not applied carlier, such funds will he applicd to the outstanding
principal balance inderAbe Note immediately prior (o foreclosure. No offsct or claim which Borrower
might have now or in the“future against Lender shall relieve Borrower [rom making payments duc under
the Note and this Security Insirunest or performing the covenants and agreements secured by this Sccurily
Insirament,

2. Application of Payments or Procceds. Except as otherwise deseribed in this Section 2, all
payments aceepted and applicd by Lender shall be applied in the following order of priority: (a) interest
duc under the Nole: (b} principal due unfer’ the Note: (¢) amounts due under Section 3. Such payments
shall be applicd 1o cach Periodic Payment it the order in which it became <ue. Any remaining amounts
shall be applicd first 1o late charges, second to any ofher amounts due under this Security Instrument, and
then o reduce the principal balance of the Note.

I Lender receives a payment from Borrower 1ora delinguent Periodic Payment which includes a
suffivient amount to pay any late charge duc, the payment iy _be applicd Lo the delinguent payment and
the fate charge. 1 more than one Periodic Payment is outstanding, Lender may apply any payment received
trom Borrower to the repayment of the Periodic Payments il wid 10 the extent that, each payment can be
paid in fuil. To (he extent that any excess exists after the payment 13 appdred to the full payment of one or
more Pertodic Payments, such excess may be applied to any late charges #ue. Voluntary prepayments shall
be apphicd first 1o any prepayment charges and then as described in the Noge

Any applicatien ol payments, insurance proceeds, or Miscellancous Proceeds 1o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Poriudic Payments.

3. Funds for Lscrow Ttems. Borrower shall pay to Lender on the day Periodic FPayments arc due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payent slamounts due
for: (a) taxes and assessments and other items which can attain priorily over this Securily4patrument as 4
Hen or eacumbrance on the Property; (b) leaschold payments or ground rents on the Property, ifany; (c)
prenmiums {or any and all insurance required by Lender under Section 5: and (d) Mortgage Insurance
premiums, A any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
ftems. ™ At origination or at any time during the (erm of the Loan, Lender may require that Community
Association Dues, Fees, and Asscssments, if any, be escrowed by Borrower, and such duoes, foes and
assessments shall be an Escrow Item, Borrower shall promptly furnish o Lender all notices of amounts to
be paid under this Scetion. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation 1o pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation (o pay o Lender Funds for any or all Escrow ltems at any tme. Any such waiver may only be
i writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

&
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be decmed to
be a covenant and agreement contained in this Sccurity Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Bscrow ltem, Lender may excrcise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as (0 any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender ail Funds, and in
such amounts, that are then required under this Section 3.

Lendermay, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender (o apply
the Funds ai+he time specified under RESPA, and (b) not to excecd the maximum amount a lender can
require undec RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estitnates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall e held in an institution whose deposits arc insured by a f ederal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Ttems no later than the time
specified under RESPA. Lendershail not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires intercst to b paid on the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Botrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annua! accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. I therc is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as +éanired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay tc Lerder the amount nccessary to make
up the deficiency in accordance with RESPA, but in no more than 12 manthly payments.

Upon payment in full of all sums secured by this Security Instrument.Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all laxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, lzasehold payments or
ground rents on the Property, if any, and Commaunity Association Ducs, Fees, and Ausesaments, if any. To
{he extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instiumnent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mannca :ceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the licn while those procecdings are pending, but only until such proceedings
are concluded; or (c) sceures from the holder of the lien an agrecment satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which thar notice is given, Borrower shall satisy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge lor a real estale tax verilication and/or
teporting service used by Lender in connection with this I.oan,

3. Property Insurance. Borrower shall keep the improvements now existing or hercafler crected on
the Property insured against loss by five, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, Tor which Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires, What | ender requires pursuant (o the preceding sentences can change during the term of
fhe Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender' s
right w0 disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Poriower (o pay, in conneclion with this Loan, cither: (1) a onetime charge for flood zone
determinations certification and lracking services; or (b) a one-time charge for flood zone determination
and certificaion’ services and subsequent charges cach time remappings or similar changes occur which
reasonably might allect such determination or certification. Borrower shall also be responsible for tie
payment of any feamposed by the Federal Emergency Management Ageney in connection with (he
seview ol any flood zonedetermination resubling from an objection by Borrower,

I Borrower {ails o/ iaintain any ol the coverages deseribed above, Lender may oblain insurance
coverage, al Leader's option” ard Borrower' s expense. Lender is under no obligation 1o purchase any
particudiar type or amount of cov crages Fherefore, such coverage shall cover Lender, but might or might
nat proteet Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
bazard Gr linbility and mighr provide greaier or lesser coverage than was previously in effect. Borrower
acknowledges that the cost ol the insuran(e -bverage so obtained might significantly exceed the cost of
msurance that Borrower could have obtained. Any amounts dishursed by Lender under this Section 5 shall
become additional debt of Borrower secured by th's Sceurity Tnstrument. These amounis shall hear interest
at the Note rate from the date of dishursement and shaii be payable, with such interest, upon notice Irom
Lender 1o Borrower requesting payment.

All insurance policies reguired by Lender and renewals of such policies shall be subject (o Lender's
right to disapprove such policies, shall include a standard margage clavse, and shall name Lender as
mortgagee and/or as an additional loss payee, Lender shall have the 1 ght 10 hold the policies and renewal
certificates. If Lender requires, Borrower shall prompily give to Lerder afl roecipts of paid premiums aned
renewal notices. IF Borrower obtains any form of insurance coverage, ¢t utherwise required by Lender,
tor damage to. or destruction of, the Property, such policy shail inctude a standard mortgage clause and
shadt name Lender as mortgagee andfor as an additional loss payee.

fn the evear af loss, Borrower shall give prompl notice to the insurance cacrier and Lender. Lender
may make proofl of loss iF not made promptly by Borrower. Unless Lender and Borrgwer otherwise agree
i writing, any insurance proceeds, whether or not the underlying insurance was required oy Lender, shall
be applicd W restoration or repair of the Property, if the restoration or repair is economicaliv frasible and
Lender's security is not lessened. Duri ng such repair and restoration period, Lender shall havd thee right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to cnsure the
work has been completed o Lender's satisfaction, provided that such inspection shall be undertaken
prompily. Lender may dishurse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires inferest (6 be paid on such insurance proceeds, Lender shall not be required 1o pay Borrower any
inferest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sele obligation of Borrower. 1f
the restoration or repair is nol economically feasible or Lender's seearity would be lessened, the insurance
pracecds shail be applicd o the sums secured by this Security Instrument, whether or not then due, with
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the cxcess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seftle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not {o exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearncd premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amourts unpaid under the Note or this Sceurity Instrument, whether or not then due.

6. Occripancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within-0P-days after the execution of this Security Instrument and shall continue (o oceupy the
Property as Borrower's principal residence for at Icast one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whict’are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the 2soperty, allow the Property to deterioratc or commit waste on the
Property. Whether or not Borrower ig-wesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value duc to its condition. Unless it is
determined pursuant to Section 5 that tepuir or restoration is not cconomically feasible, Borrower shall
promptly repair the Property if damaged 1o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage Lo, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaityand restoration in a single payment or in a series of
progress payments as the work is completed. If the insarance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved =t Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable cniries upon.zid inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemenis ¢n the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such rcasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, <during the Loan application
process, Borrower or any persons or enlities acting al the direction ol Bémrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informalior. or statements to Lender
(or failed to provide Lender with material information) in connection with tie, Loan. Material
representations include, but are not limited to, representations concerning Borrowee's ocaupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security tstrument, If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrumeri;. ib) there
is a legal proceeding that might significantly affect Lender's intercst in the Property and/or rights under
this Securily Instrument (such as a proceeding in bankruptey, probate, [or condemnation or forfeiture, for
cnforcement of a lien which may attain priority over this Sccurity Instrument or to enforce faws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's intcrest in the Property and rights under this Sccurity
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums sccured by a licn
which has priority over this Security Instrument; (b) appearing in court; and (c¢) paying rcasonable
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Aatorneys fees 1o protect its interest in the Property and/or rights under this Seeurily Instrument, including
its secured position in a bankrupley proceeding, Sceuring the Property includes, but is not limited tey,
catering the Property (o make repaies, change locks, replace or hoard up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Afthough Lender may take action under (his Section 9, Lender does not have 1o da so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no lability for not taking any or ali
actiems awthoerized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
seeured by this Sceurity Instrument. These amounts shall bear interest at the Note rate {rom the date of
disbursement and shall be pavable, with such interest, upon notice {rom Lender (0 Botrower requesting
paymeni.

I1 this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
fease. 10 Borrower acquires (ee title (o the Property, the leaschold and the fee title shall not merge unless
Lender 2ireds fo the merger in wriling.

10. Merigage Insurance, If Lender required Mortgage Insurance as a condition of maki ng the Loan,
Borrower shail puy the premiums required to maintain the Mortgage Insurance in effect, If, for Ay reason,
the Mortgage Insurince coverage required by Lender ceases t0 be available from the mortgage insurcr that
previously provided sich insurance and Borrower was required to make separately designated payments
towaid the premiune” fof, Mortgage Tnsurance. Borrower shall pay the premiums required to obtain
vaverage substantially Cquivalent 1o the Mortgage Insurance previously in elfect, ai a cost substantially
cquivalent 1o the cost 10 Boprawer of the Mortgage Insurance previously in effect, from an ajlernate
morigage insurer sclected by Levder. If substantiafly cquivalent Mortgage Tnsurance coverage is nol
available. Borrower shall continlie (oey to Lender the amount of the separately designated payments thal
were due when (he fnsurance coverage ceased 1o be in effect, Lender will accepl, use and retain these
payments as @ non-refundable loss retenye in licu of Mortgage Insurance. Such loss reserve shafl be
non-refundable, notwithstanding the fact Uit the Loun is ultimately paid in (ull, and Lender shall not he
required o pay Borrower any interest or cars igs on such loss reserve. Lender can no longer requite loss
reserve payments if Mortgage Tnsurance coverage{imnthe amount and (or the period that Lender requires)
provided by an insurer selected by Lender again becomes avatlable, is obtained, and Lender requires
separately desigrated payments toward the premiums (or Mortgage Tnsurance. It Lender required Mortgage
Insurance as a condition of making the Loan and Borrowér was required 1o make separately designated
payments toward the premiums for Mortgage Insurance, ‘Boltawer shall pay the premiums required to
maintain Mortgage Insurance in cffect, or 10 provide a ron‘refundable loss reserve, unfil Lender's
requirement for Mortgage Insurance ends in accordance with urn ¥y wrilten agreement between Borrower and
Feader providing (or such termination or until termination is required by Applicable Law, Nothing in this
section 10 alfects Borrower's obligation 1o pay interest at the rate providerin the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower i< patea party o the Maortgage
Insurance.

Morigage tnsurers evaluate their totat risk on all such insurance in loree from time o time, and may
cnker into agreemnents with other parties that share or modily their risk, or reduce losses. These agreements
are on ferms and conditions that are satislactory to the mortgage insurer and the other paity Lar parties) to
these agreernents. These agreements may require the mortgage insurer to make payments usipg any source
of funds thal the mortgage insurer may have available (which may include funds obtained from Mortgage
Ensurance premiuns),

As o result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any alfiliate of any ol the foregoing, may reccive (dircetly or indircetly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Morfgage Insurance, in
cxchange for sharing or modifying the mortgage insurer's risk, or reducing losses, If such agreement
provides thal an affiliate of Lender takes a share of the insurer's risk in exchange lor a share of the
premiums paid o the insurer, the arrangement is often (ermed "caplive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements witl not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain canceflation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are herchy
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration of repair is cconomically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's saiisiaction, provided that such inspection shatl be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unléss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Pioceeds, Lender shall not be required to pay Borrower any intercst or earnings on such
Miscellaneous Procceds: If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscelizteous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, #with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order providad for in Section 2.

In the event of a tolal faking. destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums securced by this Security Instrument, whether or not then due, with
the cxcess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately beforc <he partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums seculed by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Securily Instrument shall be reduced by the amount of the Miscellaneous Proceeds
muitiplied by the following fraction: (a) the total_amount of (he sums sccured immediately before the
partial taking, destruction, or loss in valuc divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or los: ip‘value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in/value of the Property in which the fair market
value of the Property immediately before the partial iaking, déstruciion, or loss in value is less than the
amount of the sums sccured immediately before the partial taliig, destruction, or loss in value, unless
Rorrower and Lender otherwise agree in writing, the Miscellaneous Proseeds shall be applied to the sums
secured by this Sceurity Instrument whether or not the sums are then due

If the Property is abandoned by Borrower, or if, after notice Dy Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award/(o settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair 0] the Property or to the
sums secured by this Sccurity Instrument, whether or not then due. "Opposing Party” racans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a .icht of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, 19/0zgun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment.ofLender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defauit and, if
acceleration has occurred, reinstate as provided in Scction 19, by causing the action or proceeding to be
dismissed with a tuling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable (o the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums sccured by this Security Instrument granted by Lender
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i Boriswer or any Successor in {nterest of Borrower shall aot operate to release the liability of Borrower
or any Successors in Interest of Borrower, Lender shall not be required to commence proceedings against
any Successor in Interest ol Borrower or o reluse o extend Gme for payment or otherwise modify
amortization of the sums sceured by (his Sceurity Instrument by reason of any demand made by the original
Boriower or any Successors in Interest of Borrower. Any [orbearance by [ender in exercising any right or
ranedy including, withoul limitation, Lender's aceeptance ol payments from third persons, entities or
Successors i Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclinde the exercise of any right or remedy.

13. Joint and Scveral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower' s obligations and lability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not exceute the Note (a "co-signer"): (a) is co-signing this
Security Instrument ondy 1o mortgage, grant and convey (he co-signer’s interest in the Property under the
terms of diis Sceurity Instrument; (b) is not personally obligated (0 pay the sums secured by this Security
Instrurienizond (¢} agrees that Lender and any other Borrower can agree (o exiend, modily, forbear or
muke any weesmmodations with regard to the terms of this Seeurity Instrument or the Note without the
CO-signer's conent

Subject 1 heanrovisions of Section I8, any Successor in Interest of Borrower who assunmes
Borrower's obligations ander this Sccurity Instrument in writing, and is approved by Lender, shall obtain
HEof Borrower's rigiitsand benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations an'! nabifity under this Sccurity Instrument unless Lender agrees Lo such release in
writing. The covenants and agiecments of this Sceurity Instrument shall hind (except as provided in
seetion 209 and benelit the succesaors and assigns of Lender.

14, Loan Charges. Lender niay vharge Borrower fees for services performed in connection with
Borrower's default, for the purposceel grotecting Lender's interest in the Property and rights under this
Sceurity Instrurnent, including, but nottigied (o, attorneys' fees, property inspection and valuation fees.
In regard 1o any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construcd as a prohibition on the charging ol such fec. Lender may not charse
fees that arc expressly prohibited by this Security (nstrument or by Applicable Law.

if the Loan is subject 10 a law which sets maxizws loan charges, and that law is finally interpreted so
that the interest or other loan charges cotlected or to e Zoflected in connection with the Loan exceed the
permitted Timits, then: (a) any such Toan charge shall Le roduced by the amount necessary (o reduce the
charge 1o the permitied limit; and (b) any sums already collesied [rom Borrower which exceeded permitied
Ihmits will be refunded (o Bosrower, Lender may choose 10 make this refund by reducing the principal
owed tnder the Note or by making a direct payment to Borrowes U a relund reduces principal, the
reduction will be treated as a partial prepayment without any prepavinent charge (whether or not
prepayment charge is provided Tor under the Note), Borrower's accepaance ol any such refund made by
direct payment to Borrower will constitute a waiver of any right of action-Brirewer might have arising out
ol such overcharge.

I8, Notices. All notices given by Borrower or Lender in conncction witk this Security Instrument
must be in writing. Any notice 1o Borrower in conneclion with this Security Instrumerdshall be deemed 1o
have been given 1o Borrower when mailed by first class mail or when actually deliverid-to Borrower's
aotice address if sent by other means. Notice to any one Borrower shall constitute notice to all Berrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Prepeity Address
unless Borrower has designated a substitute notice address by notice (0 Lender. Borrower shiadl tromptly
nolify Lender of Borrower's change of address. 11 Lender speciltes a procedure for reporting Berrower' s
change of address, then Borrower shall only report a change ol address through thar specified procedure.
There may e only ene designated notice address under this Security Insirument at any onc time. Any
notice (o Lender shall be given by delivering it or by mailing it by first class mail (o Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Sceurity Tnstrument shall not be deemed to have been given (o Lender until actually
received by Lender, It any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisly the corresponding requirement under this Security
Tnstrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
coverned by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Sccurity Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agrec by contracl or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicablc
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation 10
take any action.

17. Bruriower's Copy. Borrower shall be given one copy of the Note and of this Sccurity Instrument.

18. Trapsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the @roperty” means any legal or beneficial interest in the Property, including, but not limited
1o, those beneficial nterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, <z intent of which is the transter of title by Borrower at a future date to a purchaser.

If all or any pare-ofihe Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and : beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender-may require immediate payment in full of all sums secured by this Security
Instrument. However, this opdon shall not be excrcised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option,/Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums sacured by this Sccurity [nstrument. If Borrower fails to pay
these sums prior to the cxpiration of this_pariod, Lender may invoke any remedies permitted by this
Security Instrument without further natice or a¢ mand on Borrower.

19. Borrower's Right to Reinstate After Acveleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemeni-of-this Security Instrument discontinued at any lime
prior (o the earliest of: (a) five days belore salc of the’ Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might srecify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Security [nstrument. Those conditions arc that
Borrower: (a) pays Lender all sums which then would be due upder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other.covenants or agreements, (c) pays all
expenses incurred in enforcing this Security Instrument, including, bl not dimited Lo, reasonable attorneys’
fees, property inspection and valuation fecs, and other fees incurred forbznurpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (dj-takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Securily
Instrument, and Borrower's obligation to pay the sums secured by this Security Irstrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in on¢ or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, trcasurer's check or cashier’s ¢liers orovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instramentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatcment by Borrower, this Security Tustrament and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howerer, this
right to reinstate shall not apply in the casc of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Sccurity Instrument and performs other mortgage loan
servicing obligations under the Note, this Sccurity Instrument, and Applicable Law. Therc also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires i connection with a notice of fransfer of servicing: If the Note is sold and thercafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage Toan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred 16 a successor Loan Servicer and are not
assumed by the Note purchaser anless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined 10 any judicial action (as either an
individua! ditigant or the member of @ class) (hat arises from the other parly's actions pursuant (o this
Security Instrumeat or that alfeges that the other party has breached any provision of, or any duty owed hy
reson of. this Seeurity Instrument, until such Borrower or Lender has notificd the other party {(with such
nrotice given in compliance with the requirements of Section 15) of such alleged breach and alforded the
shier party herelo a reasonable perfod after the giving ol such notice (0 take corrective action. If
Applicable Law provides a time period which must clapse before certain action can be taken, thal time
period will e deemed 1o be reasonable [or purpuses of this paragraph. The notice of acceleration and
opportunity o _cure given 1o Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant 1o Section 18 shall be deemed 1o sutisty the notice and opportunity to take corrective
action provisions ordhigSection 20,

21. Hazardous Substances, As used in this Section 21 (a) "Hazardous Substances” are those
substances defined a5 160xic or-azardous subslances, pollutants, or wastes by Environmental Law and the
following substances: gasoling kerosene, other Mammable or toxic petroleun products, loxic pesticides
and herbicides, volatile solvents, miteriols containing asbestos or formaldehyde, and radicactive materials:
{h) "Eavironmental Law” means fedéraldaws and laws ol the jurisdiction where the Property is located that
refate to health, safety or envirommental groreetion: (¢) *Environmental Cleanup” includes any response
action, remedial action, or removal action, asrdctined in Environmental Taw: and {d) an "Environmenral
Condinon” means a condition that can vause, fconiribute Lo, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, ysesdisposal, storage, or release of any Hazardous
Substances, or threaten (o release any Hazardous Substances. onor in the Property. Borrower shall not do,
nor allow anyone else 1o do, anything affecting the Property () that is in violation of any Environmental
Law, (hj which creates an Environmoental Condition, or (¢) which, dac v the presence, use, or release of a
Hazardous Substance, creates a condition thal adversely affects the valié ol (he Property. The preceding
two seatenees shall not apply o the presence, use, or storage on the Feeperty of small quantitics of
Hazardous Substances that are gencrally recognized to be appropriate to nevial residential uses and 1o
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (@) any investigalion, claim, demand, Tawsuit
or other action by any governmental or regulatory agency or private parly involving thed? anerty and any
Hazardous  Substance or Environmental Law of which Borrower has actual knowledze, (b)) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release orthreat of
refease of any Hazardous Substance, and (¢) any condition causcd by the presence, use or reiease of a
Hazardous Substance which adversely alfects the value of the Property. 11 Borrower learns, or is notificd
by any governmental or regulatory authority, or any privale party, that any removal or other remediation
ol uny Hazardous Substuance affecting the Property is nceessary, Borrower shall promptly take all necessary
rumedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS: Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciosuce. ¥f the default is not cured on or before the date specified in the notice, Lender at its
option may ‘reguire immediate payment in full of al sums secured by this Security Instrument
without further-d<inand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to-canizct all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lituited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowet.slials pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bytualy if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accoraancewith [llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Ilinois honestcad cxemplion laws.

75. Placement of Collateral Protection Insurarice, Unless Borrowcer provides Lender with cvidence
of the insurance coverage required by Borrower's agreeen! with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowe s collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lendst purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower conpection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only aftel providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender s-agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs ot thaiipsurance, including interest
and any other charges Lender may imipose in connection with the placemeny Gisthe insurance, untii the
offective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower' s total outstanding balance or obligation. The costs of the insurance may be riiGse than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower aceepts and agrees 1o the

Security Instrument and in any Rider exceuted by Borrower and recorded with i,

Wilnesses:

{Scaly

Borrower

R & 111

-Borrower

{Seul)

-Borrower

BrlSﬁ- ero -

g ﬂa\F‘uﬁ"\.

f"".
i L nr
Ak 14

ihedorky S i

wrims and covenants contained in this

e (Scay

-Borrower

(Seal)

Deborah 8 Fero
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Barrower

1Scal)

-Borrower

_ (Scab)

-Borrower

— (Scaly

-Borrower
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STATE OF ILLINOIS, COOK ' ' County ss:
I, yuthiw L WAL Fmravs . a Notary Public in and for said county and
state do hereby certify that Brian A Fero, Deborah § Fero

A '?r‘f.fbn FA(/*',

’

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,

appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrument 24 his/her/their free and voluntary act, for the uses and purposes therein set forth.
Givén sader my hand and official scal, this 08th day of February, 2010

i ‘.g?ﬁ_a‘ta':y (T8 .l; ‘ -

My Commission Expiies: 3—,15-, J01L

Notary Public

( Apivtip WA
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EXHIBIT A
LEGAL DESCRIFTION

THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY OF COOK IN THE STATE OF
ILLINOIS, TO WIT:

LOT 34 AND TK SOUTH 13 FEET OF LOT 35 IN WESTERLAWN A SUBDIVISION OF LOTS 9, 10, 11 AND
12 IN THE COYNTY CLERK'S DIVISION IN THE SOUTH EAST FRACTIONAL 1/4 OF SECTION 33,
TOWNSHIP 42 NOATH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE
PLAT THEREOF LECORDED DECEMBER 17, 1915 IN BOOK 140 OF PLATS, PAGE 37 AS DOCUMENT
5772065, IN COOK COUNT¥, ILLINOIS.

SURJECT TO RESTRICTIGMS, RESERVATIONS, EASEMENTS, COVENANTS, OIL, GAS OR MINERAL
RIGHTS OF RECORD, IF ANY,
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