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Mortgage

Definitions. Words used in multipl¢ sections of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding the usage of words used in this
document are also provided in Scction 16,

(A) “Security Instrument” means this document, which is dated February 12, 2010, together with all
Riders to this docuinent.

(B) “Borrower™ is Chicago Title Land Trust Compaiy. as successor Trustee under Trust Agreement
dated May 16, 2003 and known as Trust Number 131268, Borrower is the mortgagor under this
Secunty Instrument.

(C) “Lender” is JPMorgan Chase Bank, N.A.. Lender is a Nat'eual Banking Association organized
and existing under the laws of the United States. Lender's address is/i 1 1! Polaris Parkway, Columbus,
OH 43240 . Lender is the mortgagee under this Security Instrument:

(D) “Note " means the promissory note signed by Borrower and dated Febiuedy 12, 2010, The Note
states that Borrower owes Lender eighty three thousand and 00/100 Dollars 1 U.5. $83,000.00) plus

interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt m
full not later than March 1, 2040.

(E) “Property " means the property that is described below under the heading "Transted ef Rights in
the Property.”

(F) “Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges anc Jute
charges due under the Note, and all sums duc under this Security Instrument, plus interest.

(G) “Riders " means all Riders to this Secunty Instrument that are exceuted by Borrower. The following
Riders are to be executed by Borrower (check box as applicable]:
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.} Adjustable Rate Rider [+ Condominium Rider [+ Second Home Rider
O Baltoon Rider O Planned Unit Development Rider T 1-4 Family Rider
I VA Rider i1 Biweekly Payment Rider |1 Other(s) [specify)

(H) "Applicable Law " means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the cflect of law) as well as all applicable
final, non-appealable judicial opinions.

(D) “"Community Association Dues, Fees, and Assessments” means all ducs, fees, assessments and
other charges that are imposed on Borrower or the Property by a condeminium association, homeowners
associatior oi similar organization,

() “Electroruc-Funds Transfer” means any transier of funds, other than a transaction originated by
cheek, draft, or-sipiilar paper instrument, which is initiated through an clectronic terminal, telephonic
Instrument, compaien Or magnetic tape so as to order, instruct, or authorize a financial institution to
debit or credit an accouris Such term includes, but is not limited to, pont-of-sale transfers, automated
teller machine transactiors, ransfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) “Escrow Items ™ means thoss 1temns that are described in Section 3.

(L) "Miscellaneons Proceeds " meass any compensation, settlement, award of damages, or proceeds
paid by any third party (other than insumarce proceeds paid under the coverages described in Section
5) for: (1) damage to, or destruction of, the Preperty; (11) condemnation or other taking of all or any
part of the Property; (iil) conveyance in lieu of copdemnation; or (iv) misrepresentations of, or
omissions as to, the value and/or condition of the Property.

(M) “Morrgage Insurance " means insurance protecting Lender against the nonpayment of, or default
on, the Loan.

(N) "Periodic Payment” means the regularly scheduled amouat 2ue for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Instrament.

(0) "RESPA" means the Real Estate Scttlement Procedures Act (12705 €. Scetion 2601 ¢t seq.) and
its implementing regulation, Regulatton X (24 C.F.R. Part 3500). as thev ipight be amended from
time to time, or any additional or successor legislation or regulation that gov=ras the same subject
matter. As used in this Security Instrument, RESPA refers to all requirements aridirestrictions that
are imposed 1n regard to a "federally related mortgage foan" even if the Loan docs poqualify as a
"federally related mortgage loan" under RESPA.

(P) “Successor in Interest of Borrover ™ means any party that has taken title to the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this Security Inztrement,

Transfer of Rights in the Property. This Sccurity Instrument securcs to Lender: (i) the repayment of
the Loan, and all rencwals, extensions and modifications of the Note; and {ii) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
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Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
following described property located in the COUNTY [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: Sec Attached

Parcel 1D Number:(03-27-100-023-1001 which currently has the address of 250 W Parliament Pl Apt10)
[Street] Mount Prospect {City], Hlinois 60056 [Zip Code] ('Property Address”):

TOGETHER WITH all the improvemcnts now or hereafier erected on the property, and all casements,

appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security knstrument, All of the foregoing is referred to in this Security Instrument
as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the ¢state hereby conveyed and has the
right to mortgage. grant and convey the Property and that the Property is unencumbered, except for
encumbrances of reeard. Borrower warrants and will defend generally the title to the Property against
all claims and demands;subject to any encumbrances of record.

THIS SECURITY INSTRUMYNT combings uniform covenants for nationat use and non-uniform
covenants with limited variat’sits by jurisdiction to constitute a uniform security instrument covering
rcal property.

Uniform Covenants. Borrower and Lendes covenant and agree as follows:

1. Payment of Principal, Interest, Escrow It¢ ms, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and intercst op; the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Ber ower shall also pay funds for Escrow [tems pursuant
to Section 3. Payments duc under the Note and this Security Instrument shall be made in U.S. currency.
However, it any check or other instrument received by Leader as payment under the Note or this Security
Instrument is retumed to Lender unpaid, Lender may requyze that any or all subsequent payments due
under the Note and this Security Instrument be made in one'or'more of the following forms, as sclected
by Lender: (a) cash; (b) money order: (c) certified check, bank ciiwck, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose depesits are insured by a federal agency,
mistrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location desigrated in the Note or at such
other location as may be designated by 1ender in accordance with the noticeprevisions in Section 15.
L.ender may return any payment or partial payment if the payment or partial payments arc insufficicnt
to bring the Loan current. Lender may accept any payment or partial payment insiéicient to bring the
Loan current, without waiver of any rights hercunder or prejudice to its rights to refuse/such payment or
partial payments in the future, but Lender is not obligated to apply such payments at the g such
payments are accepted. If cach Periodic Payment is applicd as of its scheduled duc date, thén i ender
nced not pay interest on unapplied funds. Lender may hold such unapplicd funds until Borrower iskes
payment to bring the Loan current. [f Borrower does not do s within a reasonable period of time, Lender
shall cither apply such funds or return them to Borrower. [f not applied earlier, such funds will be applicd
1o the outstanding principal balance under the Note immediately prior to foreclosure, No offset or claim
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which Borrower might have now or in the future against Lender shall relieve Borrower [rom making
payments due under the Note and this Security Instrument or performing the covenants and agreements
sccured by this Security [nstrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Scction 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under
the Note; {b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be
applied to cach Periodic Payment in the order in which it became due. Any remaining amounts shall be
applicd first to late charges, sccond to any other amounts due under this Sccurity Instrument, and then
to reduce the principal balance of the Note.

IT Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay ary late charge due, the payment may be applied to the delinquent payment and the late
charge. If more thin spe Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the cxient that, cach payment can be paid
in full. To the extent that any cxcess cxists after the payment is applied to the full payment of onc or
more Periodic Payments, susii excess may be applied to any late charges due. Voluntary prepayments
shall be applicd first to any n*cpayment charges and then as described in the Note,

Any application of payments, insurarce proceeds, or Miscellancous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shail ray 1o Lender on the day Periodic Payments arc duc under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for:
(a) taxes and assessments and other items whicli can attain priority over this Security Instrument as a
lien or encumbrance on the Property: (b) leasehold piyments or ground rents on the Property, if any; (¢)
premiums for any and all insurance required by Lenacr puider Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items."” At origination or at any time during the term of the Loan; Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by/Sorrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnisk to Lender all notices of amounts
to be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender
waives Borrower's obligation to pay the Funds for any or all Escrow liems. Letider may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time, Any5uch waiver may only
be in writing. In the cvent of such waiver, Borrower shall pay dircctly, when and wiere payable, the
amounts due for any Escrow [tems for which payment of Funds has been waived by Lendzcirand, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time perios 25 Lender
may requirc. Borrower's obligation to make such payments and to provide receipts shall for 211 nurposes
be deemed to be a covenant and agreement contained in this Security Instrument, as the phras¢ 'covenant
and agreement” is used in Section 9. 1f Borrowecr is obligated to pay Escrow ltems dircctly, pursuan. to
a waiver, and Borrower fails to pay the amount due for an Escrow [tem, Lender may exercisc its rights
under Scction 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to
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Lender any such amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay 10 Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, colleet and hold Funds in an amount (a} sufficicnt to permit Lender to apply
the Funds at the time specificd under RESPA, and {b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall cstimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with Applicable
lLaw.

The Funds shall be held in an institution whosc deposits are insured by a federal agency, instrumentality,
or entity (inc’eding Lender, if Lender is an institution whose deposits arc so insured) or in any Federal

Home Loan Ban¥. Lender shall apply the Funds to pay the Escrow [tems no later than the time specificd
under RESPA. Leiider shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account-ar »erifying the Escrow Items, unless Lender pays Borrower interest on the Funds

and Applicable Law permite Lender to make such a charge. Unless an agreement is madc in writing or

Applicable Law requires intstest to be paid on the Funds, Lender shall not be required 1o pay Borrower
any intcrest or carnings on the-“unds. Borrower and Lender can agree in writing, however, that intcrest
shall be paid on the Funds. Lendar shall give to Borrower, without charge, an annual accounting of the

Funds as required by RESPA.

[ there is a surplus of Funds held in escrow.2s defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA I there is a shortage of Funds held in cscrow, as defined
under RESPA, Lender shall notify Borrower as‘ieduired by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments, I there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pey t» Lender the amount necessary 1o make up
the deficiency in accordance with RESPA, but in no more (122112 monthly payments.

Upon payment in full of all sums secured by this Security Instramient, Lender shall promptly refund 10
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs,and impositions attributable
to the Property which can attain prierity over this Security Instrument, leagehold payments or ground
rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manne - provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Sceurity Instrurient unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manrracceptable
10 Lender, but only so long as Borrower is performing such agreement; (b) contests the licr ir'good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinicnoperale
1o prevent the enforcement of the lien while these proceedings are pending, but only until such procecd ngs
ar¢ concluded: or {¢) sccures from the holder of the lien an agreement satisfactory to Lender subordinating
the licn to this Security Instrument. 1f Lender detcrmines that any part of the Property is subject to a lien
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which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying
the licn. Within 10 days of the date on which that notice is given, Borrower shall satisty the licn or take
one or more of the actions set forth abovc in this Section 4.

Lender may requirc Borrower 1o pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5, Property Insurance. Borrower shall keep the improvements now cxisting or hereafter crected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limiied to, carthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
of the Loan. The ssurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right 10 disapprov Porrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower topay . in connection with this Loan, either: {a) a onc-time charge for flood zonc
determination, certification and tracking services; or {b) a one-time charge for flood zone determination
and certification services ana subsequent charges each time remappings or similar changes occur which
reasonably might affect such d¢termination or certification. Borrower shall also be responsible for the
payment of any fees imposed by (ne'Federal Emergency Management Agency in conncction with the
review of any flood zone determination resulting from an objection by Borrower.

[ Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower's expense. Lénder is under no obligation to purchase any particular type
or amount of coverage. Thercfore, such covetageshall cover Lender, but might or might not protect
Borrower, Borrower's ¢quity in the Property, or the contents of the Property, against any risk, hazard or
liability and might provide greater or lesser coverage tl.an was previously in effect. Borrower acknowledges
that the cost of the insurance coverage so obtained miglt significantly exceed the cost of insurance that
Borrower could have obtained. Any amounts disbursed by Lander under this Scction 5 shall become
additional debt of Borrower sccured by this Security Instrument These amounts shall bear interest at the
Notc rate from the date of disbursement and shall be payable, witit sach interest, upon notice from Lender
1o Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies sballhe subject to Lender's right
1o disapprove such policics, shall include a standard mortgage clause, and shall péme Lender as mortgagee
and/or as an additional loss paycc. I.ender shall have the right to hold the policies'cird renewal certificates.
I Lender requires, Borrower shall promptly give to Lender all receipts of paid prenyiums and rencwal
notices, If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage 10, or destruction of, the Property, such policy shall include a standard mortgage.clagse and shall
name Lender as mortgagee and/or as an additional loss payee.

In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Leadecimay
make preof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, il the restoration or repair is cconomically feasible and
Lender's sceurity is not lessened. During such repair and restoration period, Lender shall have the right
to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure
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the work has been completed o Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a scries
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such insurance procceds, Lender shall not be required to pay Borrower
any interest or carnings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with the exccss, il any, paid to Borrower. Such insurance procecds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settlc any available insurance claim
and related mattcrsc i Borrower dogs not respond within 30 days 10 a notice from Lender that the insurance
carricr has offered w scitle a claim, then Lender may negotiate and settle the claim. The 30-day period

will begin when the notice is given. In either event, or if Lender acquires the Property under Section 22
or otherwise, Borrower hiereby assigns 1o Lender (a) Borrower's rights to any insurance proceeds in an

amount not to exceed the armounts unpaid under the Note or this Security Instrument, and (b) any other
of Borrower's rights {other than thz-right to any refund of unearned premiums paid by Borrower) under
all insurance policies covering the-Froperty, insofar as such rights are applicable to the coverage of the

Property. Lender may usc the insurange srocceds cither 1o repair or restore the Property or to pay amounts
unpaid under the Note or this Sceurity tastpament, whether or not then due.

6. Occupancy. Borrower shall occupy, establ’sh’ and use the Property as Borrower's principal residence
within 60 days after the execution of this Securicy instrument and shall continug to occupy the Property
as Borrowet's principal residence for at least one year Atex the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably-withheld, or unless extenuating circumstances
exist which arc beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; 'nspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deterigrate or commit waste on the Property.
Whethier or not Borrower is residing in the Property, Borrower shall maiitain the Propcrty in order to
prevent the Property from deteriorating or decreasing in value duc to its condition. Unless it is determined
pursuant to Section 5 that repair or restoration is not economically feasibli¢, Borrower shall promptly
repair the Property if damaged to avoid further deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damage to, or the taking of| the Property, Formower shall be
responsible for repairing or restoring the Property only if Lender has relcased procetas for such purposcs.
L.ender may disburse procecds for the repairs and restoration in a single payment or in a (erie;; of progress
payments as the work is completed, If the insurance or condemnation procecds arc not suiticicpi{o repair
or restore the Property, Borrower is not relicved of Borrower's obligation for the completioi st cuch
repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If'it has rcasonablc
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower
notice at the time of or prior to such an interior inspection specifying such reasonable cause.
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8. Borrower's Loan Application. Borrower shall be in default i, during the Loan application process,
Borrower or any persons or entitics acting at the direction of Borrower or with Borrower's knowledge
or conscnt gave materially false, misleading, or inaccurate information or statcments to Lender (or [ailed
10 provide Lender with matcrial information) in connection with the Loan. Material representations
include, but are not limited to, representations concerning Borrower's occupancy of the Property as
Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. [f
() Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b}
there is a fegal proceeding that might significantly affect Lender's interest in the Property and/or rights
under this Sccurity Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfesture,
for enforcemien-of a lien which may attain priority over this Security [nstrument or to enforce laws or
regulations), or (c>Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including pratecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's aciicis.can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c} paying reasonable
attorneys' fees to protect its ifiterestin the Property and/or rights under this Security Instrument, including
its sccured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to inake repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take actionsipder this Section 9, Lender does not have to do so and 15
not under any duty or obligation to do so. It is-2greed that Lender incurs no liability for not taking any
or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9-shal! become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear intereseat the Note rate from the date of disbursement
and shall be payable, with such interest, upon notice from L<pacr to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall concply with all the provisions of the leasc.
If Borrower acquires fee title to the Property. the leasehold and the tee titicshall not merge unless Lender
agrees (o the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condiiien of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance ineffect. If, for any reason,
the Mortgage [nsurance coverage required by Lender ceases to be available from themortgage insurer
that previously provided such insurance and Borrower was required to make separawely designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiame required to
obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at'a Cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect; fiom an
alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage
15 not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve
shall be non-refundable, notwithstanding the fact that the Loan 1s ultimately paid in full, and Lender shall
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not be required to pay Borrower any interest or carnings on such loss reserve. Lender can no longer
require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that
Lender requires) provided by an insurer sclected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance. 1f Lender
required Mortgage [nsurance as a condition of making the Loan and Borrower was required to make
scparately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss rescrve,
until Lender's requirement for Mortgage Insurance ends in accordance with any writien agrecment between
Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 aflects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insutaice reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgagc insurers ¢ alvate their totat risk on all such insurance in force from time to time, and may enter
into agreements with otlier partics that share or modify their risk, or reduce losses. These agreements are
on terms and conditions thatur2 satisfactory to the mortgage insurcr and the other party (or panics) to
these agreements, These agrerwicnts may require the mortgage insurcr to make payments using any
source of funds that the mortgage 1nfurer may have available (which may include funds obtained from
Mortgage Insurance premiums),

As a result of these agrcements, Lender, anv.purchascr of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the fcregaing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a partien of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage ‘nsurer's risk, or reducing losses. 1f such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termred "captive reinsurance.” Further:

(A) Any such agreements will not affect the amounts thay Secrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements-wia not increase the amount Borrower
will owe for Mortgage Insurance, and they will not entitle Bar:swer to any refund.

(B) Any such agreements will not affect the rights Borrower has - if any’ - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or <y other law. These rights
may include the right to receive certain disclosures, to request and obtair czacellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatic allv. and/or to receive
a refund of any Mortgage [nsurance premiums that were unearned at the time'o” such cancellation
or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are horcby
assigned to and shall be paid to Lender.

[f the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair ef the
Property. if the restoration or repair is cconomically feasible and Lender's security 1s not lessened. During
such repair and restoration period, Lender shall have the night to hold such Miscellancous Proceeds until
Lender has had an opportunity to mspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs
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and resloration in a singlc disbursement or in a scries of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Proceeds, Lender shall not be required o pay Borrower any intercst or carnings on such
Miscellancous Proceeds. If the restoration or repair is not economically feasible or Lender's security
would be lessened, the Miscellancous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

In the cvent of a total taking, destruction, or loss in value of the Property, the Misccllancous Proceeds
shall be applied to the sums sccured by this Sceurity Instrument, whether or not then due, with the excess,
it"any, paid to Porrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in valuc is cqual to or greater
than the amount of the sums secured by this Security Instrument immediately betore the partial taking,
destruction, or loss in viluz, unless Borrower and Lender otherwisce agree in writing, the sums secured
by this Security Instrumend ska!l be reduced by the amount of the Miscellancous Procceds multiplicd by
the following fraction: (a) the ‘zial amount of the sums securcd immediately before the partial taking,
destruction,. or loss in valuc divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss invalue. Any balance shall be paid to Borrower.

In the cvent of a partial taking, destruction. or loss in value of the Property in which the fair market value
of the Property immediately before the part:aliaking, destruction, or loss in valug is less than the amount
of the sums sccurcd immediately before the partiodtaking, destruction, or loss in valuc, unless Borrower
and Lender othcrwisc agree in writing, the Miscel.angons Proceeds shall be applicd to the sums sceured
by this Sccurity Instrument whether or not the sums ire taen duc,

If the Property is abandoned by Borrower, or if, after noiise by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an awaid 49 scttle a claim for damages, Borrower
fails to respond to Lender within 30 days afier the date the notice 15 piven, Lender is authorized lo collect
and apply the Misccllancous Proceeds either to restoration or repair/>£ihe Property or to the sums sceured
by this Sceurity Instrument, whether or not then due. "Opposing Party” muans the third party that owes
Borrower Miscellancous Proceeds or the party against whom Borrower has a right of action in regard to
Misccllancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiturc of the Property or other material impaiinient of Lender's
interest in the Property or rights under this Security Instrument, Borrower can cure such a default and,
if acceleration has occurred, reinstate as provided in Scction 19, by causing the action orpracesding to
be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or otlie: material
impairment of Lender's interest in the Property or rights under this Sceurity Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s intcrest in the Property
arc hereby assigned and shall be paid to Lender,

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Sectien 2,
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12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor in [nterest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Intcrest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in excreising
any right or remedy including, without limitation, Lender's acceptance ol payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then duc, shall not be
a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Boriower's obligations and lability shall be joint and several. However, any Borrower
who co-signs this Sceurity Instrument but does not execute the Note (a "co-signer”): (a) 1s co-signing
this Security Instrumeiit &'y to mortgage, grant and convey the co-signer's interest in the Property under
the tenins of this Sceurity kist=ament; (b) is not personally obligated to pay the sums secured by this
Security Instrument; and (c) asress that Lender and any other Borrower can agree to extend, modify,
forbear or make any accommodatisits with regard to the terms of this Sccurity Instrument or the Note
without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Sccurity Instrument (n writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Jastrument. Borrower shall not be released from
Borrower's obligations and liability under this Sccurity Instrument unless Lender agrees to such release
in writing. The covenants and agreements of this Secarity Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lenacr.

14, Loan Charges. Lender may charge Borrower fees for Gervices performed in connection with
Borrower's default, for the purpose of protecting Lender's intcrestiin the Property and rights under this
Sccurity Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Security Instrument or by applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law iz firally interpreted so
that the interest or other loan charges collected or to be collected in connection with (hz Loan exceed the
permitted limnits, then: {a) any such foan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeden permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing tiieprincipal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principaly the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not(a
prepayment charge s provided for under the Note). Borrower's acceptance of any such refund inade by
direct payment to Borrower will constitute a watver of any right of action Borrower might have arising
out of such overcharge.
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15. Notices. All notices given by Borrowcr or Lender in connection with this Sccurity Instrument must
be in wntmg Any notice (o Borrower in conncction with this Sceurity Instrument shatl be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address il sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicabic Law expressly requires otherwisc. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrowet's
change of addrcss, then Borrower shall only report a change of address through that specified procedure.
There may be only onc dcsagnated noticc address under this Security [nstrument at any onc time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein viless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security“instrument shall not be deemed to have been given to Lender until actually reccived
by Lender. If any toticz required by this Security Instrument is also required under Applicable Law, the
Applicable Law require:nent will satisfy the corresponding requirement under this Security Instrument,

16. Governing Law; Seve:auiiity; Rules of Construction. This Sccurity Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly orimplicitly allow the parties to agree by contract or it might be silent,
but such silence shall not be construed e« a prohibition against agreement by contract. In the event that
any provision or clause of this Security instrument or the Note conflicts with Applicable Law, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision.

As used in this Security Instrument: (a) words of the inasculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may” giv¢s sole discretion without any obhigation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Nodc and of this Sccurity Instrunent.

18, Transfer of the Property or a Beneficial Interest in Borrower. A uscd in this Section 18, "Interest
in the Property” means any legal or beneficial interest in the Property, inCipding, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, installiaent-sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future dat-to.a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferrcd {or if Borrower 1s
not a natural persen and a beneficial interest in Borrower is sold or transferred) withoul Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by tiiis Sezurity
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibitsd by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within
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which Borrower must pay all sums sccurcd by this Security Instrument. If Borrower fails 10 pay these
sums prior 1o the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrowcer
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the
carliest of: (a) live days before sale of the Property pursuant to Scction 22 of this Sccurity Instrument;
(b) such other period as Applicabie Law might specify for the termination of Borrower's right o reinstate;
or (¢) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower; (a)
pays Lender all sums which then would be due under this Sceurity Instrument and the Note as if'no
acccleration hasoccurred: (b) cures any default of any other covenants or agreements; {c) pays all
cxpenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attomeys'
fees, property inspeciion and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Propeity and rights under this Security Instrument; and (d) takes such action as Lender
may reasonably requir¢ 13 assure that Lender's interest in the Property and rights under this Sccurity
Instrument, and Borrowei's Otligation to pay the sums sccured by this Security Instrument, shall continue
unchanged unless as otherwis¢ provided under Applicable Law. Lender may require that Borrower pay
such rcinstatement sums and cxperses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified 204k, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution wiiase deposils are insured by a federal agency, instrumentality
or enlity: or {d) Electronic Funds Transizr. Linon reinstatement by Borrower, this Sceurity Instrument
and obligations sccured hereby shall remain fulty effective as if no acceleration had occurred. However,
this right to reinstate shall not apply in the case-ofacceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice ot Grievance. The Notc or a partial interest in the
Note (together with this Security Instrument) can be seld-ene or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that coliects
Periodic Payments due under the Note and this Security Instivsient and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, o< Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the ®{ote. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will siate the name and address of
the new Loan Servicer, the address to which payments should be made atwd 20y other information RESPA
requires in conneetion with a notice of transfer of servicing. If the Note is zoid.and thereafier the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage 12an s2rvicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Lozn Servicer and arc
not assumed by the Notc purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined 1o any judicial action (as¢iier an
individual litigant or thc member of a class) that arises from the other party's actions pursuainto.this
Sccurity Instrument or that alleges that the other party has breached any provision of, or any daty swed
by reason of, this Security Instrument, until such Borrower ot Lender has notificd the other party {with
such notice given in compliance with the requirements of Section 15) of such alleged breach and aftorded
the other party hereto a reasonable period after the giving of such notice to take corrective action. 1f
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed 1o be reasonable for purposes of this paragraph. The notice of acceleration and
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opportunity to cure given to Borrower pursuant to Section 22 and the notice of acccleration given 1o
Borrower pursuant to Scetion 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" arc those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following
substances: gasoling, kerosene, other flammable or toxic petroleum preducts, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials:
(b) "Environmental lLaw" means federal laws and faws of the jurisdiction where the Property is located
that relate 1o health, satety or environmental protection; (¢} "Environmental Cleanup” includes any
responsc actiop; remedial action, or removal action, as defined in Environmental Law: and (d) an
"Environmentai-{ondition™ means a condition that can cause, contribute to, or otherwisc trigger an
Environmental Cleanup.

Borrower shall not pause or permit the presence, use, disposal, storage, or relcase of any Hazardous
Substances, or threaten tavelcase any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone clsc 10 do, anything aftecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Enviconmental Condition, or (¢) which, duc to the presence, use, or relcasc of
a Hazardous Substance, creatcs a condition that adversely affects the value of the Property. The preceding
two sentenees shall not apply to the gresence, usc, or storage on the Property of small quantities of
Hazardous Substances that arc generall recognized to be appropriate to normal residential uscs and 1o
maintenance of the Property (including, bu?'n¢t limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender writlen agiice of () any investigation, claim, demand, Jawsuit or
other action by any governmental or regulatory agency-ar private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, zny snilling, leaking, discharge, relcasc or threat
of rclease of any Hazardous Substance, and (¢) any condition caused by the presence, usc or relcase of
a Hazardous Substance which adversely affects the valuc of the Property. 1f Borrower learns, or is notificd
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance aflecting the Property is necessary, Borrowersiall promptly take all necessary
remedial actions in accordance with Environmental Law, Nothing hercin spall create any obligation on
l.ender for an Environmental Cleanup.

Non-Unifoerm Covenants. 3orrowcer and Lender further covenant and agree as<ollows;

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acte’eration following
Borrower's breach of any covenant or agrecment in this Security Instrument (but not prior to
acceleration under Section 18 uniess Applicable Law provides otherwise). The notice skaltspecify:
(a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days from
the date the notice is given to Borrower, by which the default must be cured; and (d) thav fasiure
to cure the default on or before the date specified in the notice may result in acceleration of the
sums secured by this Security Instrument, foreclosure by judicial procceding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and
the right to assert in the foreclosure proceeding the non-existence of a default or any other defense
of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
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|
in the notice, Lender at its option may require immediate

symeut in full of all sums secured by

thia Sccurity Instrument without further demand and may foreclose this Secyrity Instrument by
judiclal proceeding. Lender shall be entltled to collect all expenses incurred in pursuing the remedics

provided in this Section 12, including, bu( not limited ta,
title evidence. |

Security lastument. Bostuwer shall pay any recordation cos

asonable attorneys' fees and costs of

. Lender may charge Rorrower a fee for

23. Release. Upon payment of all sums secured by this Secu{iy Instrument, Lender shal] release this

teleasing this Tecurity Instrument, but only if the fee is paid ¢
the charging ¢i tre fec is permitted under Applicable Law.

oy e
24. Waiver of Komastaad. In accordance with [llinois law, t

a thind party for services rendered and

e Borrower hereby releases and waives

atl rights under and ‘v viztue of the lllinois homestead exemplion laws.

25. Placement of Collat:rid Protection Insurance, Unless Bommower provides E.ender with evidence

3 . |
of the insurance coverage vequired by Borrower's agrecment w

hil.ender, Lender may purchase insurance

at Borrowcr's expense Lo protec! Lenier's interests in Borrowef s collateral. This insurance may, but need

not, protect lorrower’s intescsts, The cuvemage that Lender pure
makes of any ¢laim that is made agair st Borrower in connceti
cancel any insurance purchased by Lender, but only after prov
has obtained insurance as required by Domowersand Lender's
for the collateral, Borrower will be responsibie 17+ the costs of
other churges Lender may impose in connection with i nlac)
date of the cancellatien or cxpiration of the insurance, The co
Borrower's total outstanding balance or obligation. The coste d
of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and aprees to the terr
Instrument and in any Kider executed by Romower and record

Rarrower
s R
o

Nares e 1 LY b

Date
Seal

Chicago Title Land Trust Company, 'I‘ru‘glee under the p|
dated the 16™ duy of May 2003, and known as Trust Ny

[N

hases may not pay any claim that Borrower

o1y with the collateral, Borrower may later
ding I.ender with evidence that Borrower
agreement. [f L.ender purchases insyrance
that insurance, including interest and any
rment of the insurance, until the effective
12 of the insurance may be added to

fthe insurance may be more than the cost

N3’ covenants contzined in this Security
ed witlLit

3 e U R i wd W i

rovisions of a trugt agreement
mber 131268
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Acknowledgment
State of lllinois
County of Cook \

|
This instrument was acknowledged belore me on

by

|

CHICAGQ FLTLE LAND TRUST COMPANY

Notary Public
My commission expires.

(Seal)

Space below notary aclﬂnowledgment(s

) J‘“ntemionally left blank
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EXCULPATORY CLAUSE FOR CHICAGO TITLE LAND TRUST COMPANY, AS
SUCCESSOR TRUSTEE TO LASALLE BANK, AS TRUSTEE UNDER TRUST NO.
131268 DATED FEBRUARY 12, 2010 ATTACHED TO AND MADE A PART OF THAT
MORTGAGE DATED FEBRUARY 12, 2010 WITH J.P. MORGAN CHASE.

It is expressly understood and agreed by and between the parties hereto, anything to the contrary
notwithstanding, that each and all of the warranties, indemnities, representations, covenants, undertakings
and agreements herein made on the part of the Trustee while in form purporting to be the warranties,
indemnities, representations, covenants, undertakings and agreements of said Trustee are nevertheless each
and every one of them, made and intended not as personal warranties, indemnities, representations,
covenants, undertakings and agreements by the Trustee or for the purpose or with the intention of binding
said Trustee per onally but are made and intended for the purpose of binding only that portion of the trust
property specifizaily described herein, and this instrument is executed and delivered by said Trustee not in
its own right, bt =o'zly in the exercise of the powers conferred upon it as such Trustee; and that no
personal liability i ne.sonal responsibility is assumed by nor shall at any time be asserted or enforceable
against CHICAGO TITUE LAND TRUST COMPANY, on account of this instrument or on account of any
warranty, indemnity, represetz.tion, covenant or agreement of the said Trustee in this instrument contained,
either expressed or implied, 2Li such personal liability, if any, being expressly waived and released.

Date: 2-16-10

CHICAGO TITLE LAND TRUST COMPANY
as Trustee as aforesaid and not personally

k Assistant Vice President

State of Illinois
County of Cook SS.

1, the undersigned, a Notary Public in and for the County and State aforesaid, Jo %ereby certify that the
above named Assistant Vice President of CHICAGO TITLE LAND TRUST CCMPANY, personally
known to me to be the same person whose name is subscribed to the foregoing instrument as such
Assistant Vice President, appeared before me this day in person and acknowledged that shc/he ‘igned and
delivered the said instrument as her/his own free and voluntary act and as the free and voluntar; a2 of the
Company for the uses and purposes therein set forth, and the said Assistant Vice President causzd, the
corporate seal of said Company to be affixed to said instrument as his/her own free and voluntary act cui
as the frec and voluntary act of said Company for the uses and purposes therein set forth.

Given under my hand and Notarial Seal this 2-

Notary Public

"OFFICIAL SEAL"

THERESA DE VRIES
NOTARY PUBLIC, STATE OF ILLINOIS

‘Mz Commiss:ﬂ? Exp!res 0?!22/3012
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Condominium Rider

THI$S CONDOMINIUM RIDERis made this 12th day of February, 2010, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument ") of the same date given by the undersigned (the “Borrower "} to secure Borrower's Note to
JPMorgan Chase Bank, N.A. (the "l.ender ") of the same date and covering the Property described in
the Security Instrument and located at:

250 W Parliament Pl Apt101, Mount Prospect, IL 60056
| Property Address]

The Property includcsa unit in, together with an undivided interest in the common elements of, 4
Condominium Projéci-nrown as:

Colony Country Condominiums
[Name of Condominium Project]

(the “Condominium Project”). If tiic swners association or other entity which acts for the Condominium
Project (the “Owners Association’) holds title to property for the benefit or use of its members or
shareholders, the Property also includes Sorawer's interest in the Owners Association and the uscs,
proceeds and benefits of Borrower's interesi:

Condominium Covenants. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender furthier covenant and agree as follows:

A. Condominium Obligations. Borrower shall performiall of Borrower's obligations under the
Condominium Project's Constituent Documents. The “Constiivent Documents ™ are the: (1) Declaration
or any other document which creates the Condominium Project; (45 by-laws; {ii1) code of regulations;
and (iv} other equivalent documents, Borrower shall promptly pay. »hen due, all dues and assessments
imposcd pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, withva generally accepted insurance
carrier, a “Master " or “Blanker” policy on the Condominium Project which 19satisfactory to Lender
and which provides insurance coverage in the amounts (including deductible leveis), for the periods, and
against loss by fire, hazards included within the term “Extended Coverage, ” and any ‘other hazards,
including, but not limited to, carthquakes and floods, from which Lender requires insurancs, then: (i)
L.ender waives the provision in Section 3 tor the Periodic Payment to Lender of the yearly/premium
installments for property insurance on the Property; and (ii) Borrower's obligation under Sesusn 5 to
maintain property insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property msurance coverage provided
by the Master or Blanket policy.

1606536710
MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 31401101
VMPE
Wollers Kluwer Financial Services 201002113 32 381720091130Y Imllals Page 1ot 2

MR
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|
In the event of a distribution of property insurance proceeds i lie of restoration or repair following o
Yoss to the Property, whether to the unit or (@ common elemen is, any proceeds payeble to Borrower are
hereby assigned and shall be paid to Lender fc:rr application to the sums secured by the Secusity lustrument,
whether or not then due, with the excess, if any, paid to Borndwer.

|

C. Public Liability Insurance. Borrower shLal! take such actigns as inay be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent
of coverazew Lender. i :

D. Condemrztion The proceeds of any award or claim for d
to Bomower i cunnection with any condemnation or other taking of all or any part of the Property,
whether of the urit or of the common elements, or for any copviyance in lieu of condemnation, are
hereby assigned and shalt be paid to Lender, Such proceeds sha)l be applied by Lender to the sums secured

by the Security Instrum<nias provided In Seicticn 11

E. Lender's Prior Congen.Gorrower shall not, except after hatice to Lender and with Lender's prior
written consent, either parhition 75 subdivide tlhe Property or carjsent fo: (i) the abandonment ot 1ermination
of the Cundoniinium Project, exsers for abandonment or ter ination required by law in the case of
substantial destruction by fire ar other cas:\:*lty or in the case pfia taking by condemnation or eminent
domain; (i) any amendment to any provisinn of the Constitugnt Documents if the provision is for the
express benefit of Lender; (iii) terminaticn v rofessional mgndgement and assumption of
self-management of the Owners Association’r or.iv) any actio vg.vhich would have the effect of rendering
the public liability insurance coverage maintaite: by the Owners Association nnacceptable to Lender.

ages, direet or conscquential, payable

F. Remedies. 1 Borrower does not pay condominiun dues angl asscssments when due, then Lender may

pay them. Any amonnts disbursed by Lender undet this sars,

Ph F shall become additional debt of

Bonuwer secured by the Security Instrumemt. Unless Borrowgriand Lender agree to other terms of

payment, these amounts shall bear interest from the date of d
payable, with interest, upon notice from Lender to Borrower

BY SIGNING BELOW, Borrower accepts and agrees to the ter)
Condominium Rider.

SEE ATTACHED EXCULPATORY
___CLAUSEFORSIGNATURE .=

Date
Seal

I

Company, Trustee undler the
2008, and known es Trust N
] | -

|
|

Byrrpwer

Ch;'i:ago Title Land Trust
dated the 16™ day of May

Space below notary acknowledgment(s)
|

Il

batsement at the Note rate and shall be
(jieting payment.

nslanu coverants contained in this

provisions of trust agreement
umber 131263

ol

intentionally left blank

I
WA N MSTATE CONNOMNLM RIDER - Singis Faniy - FBNNE MAoFIegdo Mac Unroas ISTRLMENT
ViPe
Waitmin Kk owhr Finandal Services

100213,32 31 720081130Y

1S0G5I6T 1Y
Form 3140 141

e . PR 2062

Il

xoen /
L
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EXCULPATORY CLAUSE FOR CHICAGO TITLE LAND TRUST COMPANY, AS
SUCCESSOR TRUSTEE TO LASALLE BANK, AS TRUSTEE UNDER TRUST NO.
131268 DATED FEBRUARY 12, 2010 ATTACHED TO AND MADE A PART OF THAT
CONDO RIDER DATED FEBRUARY 12,2010 WITH J.P. MORGAN CHASE.

It is expressly understood and agreed by and between the parties hereto, anything to the contrary
notwithstanding, that each and all of the warranties, indemnities, representations, covenants, undertakings
and agreements herein made on the part of the Trustee while in form purporting to be the warranties,
indemnities, representations, covenants, undertakings and agreements of said Trustee are nevertheless each
and every one of them, made and intended not as personal warranties, indemnities, representations,
covenants, undertakings and agreements by the Trustee or for the purpose or with the intention of binding
said Truster pejsonally but are made and intended for the purpose of binding only that portion of the trust
property specificully described herein, and this instrument is executed and delivered by said Trustee not in
its own right, but sclely in the exercise of the powers conferred upon it as such Trustee; and that no
personal liability 21 pcreonal responsibility is assumed by nor shall at any time be asserted or enforceable
against CHICAGO TI'TLEZ I AND TRUST COMPANY, on account of this instrument or on account of any
warranty, indemnity, represcntation, covenant or agreement of the said Trustee in this instrument contained,
either expressed or implied,-=i such personal liability, if any, being expressly waived and released.

Date: 2-16-10

CHICAGO TITLE LAND TRUST COMPANY
as Trustee as aforesaid and not personally

By: / /L/"—

L Assistant Vice President

State of Illinois
County of Cook SS.

1, the undersigned, a Notary Public in and for the County and State aforesaid, do hereby certify that the
above named Assistant Vice President of CHICAGO TITLE LAND TRUST COUMTANY, personally
known to me to be the same person whose name is subscribed to the foregoing iustrument as such
Assistant Vice President, appeared before me this day in person and acknowledged that sh/he siened and
delivered the said instrument as her/his own free and voluntary act and as the free and voluntary 2t of the
Company for the uses and purposes therein set forth, and the said Assistant Vice President caused the
corporate seal of said Company to be affixed to said instrument as his/her own free and voluntary act sni
as the free and voluntary act of said Company for the uses and purposes therein set forth.

Given under my hand and Notarial S¢al this 2
\ /

7

«

-
Notary Public

"OFFICIAL SEAL"
THERESA DE VRIES

NOTARY PUBLIC, STATE OF ILLINDIS

My Commission Exnires 03’?9_{2013 ?

e
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File No.: 137480

EXHIBIT A

Unit 101 together with its undivided percentage interest in the common elements in Colony Country Apartment
Homes Condominium as delineated and defined in the Declaration recorded as Document no. 22731962, as amended
from time to time, in the Northwest % of Section 27 and part of the East half of the Northeast 1/4 of Section 28,
Township 42 North, Range 11, East of the Third Principal Meridian, in Cook County, Illinois.




