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MORTGAGE LOAN:# 7892950022

MIN 100021278923500226

DEFINITIONS

Words used in multiple sections of this document are Jefined below and other words are defined m Sections
3. 11,13, 18, 20 and 21. Certain rules regarding the dsagze of words used in this document are also provided
i Section 16.

(A) "Security Instrument" means this document, which is d2ied FEBRUARY 24,2010 ,
together with atl Riders to this decument.
(B) "Borrower" is

RYAN K DARDIS (MARRIED)

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Sysiems, Inc. MERS is a separatc corporation thal is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and exisiing under the laws of Delaware, and has an address and
relephone number of P.O. Box 2026, Flint, Ml 48501-2026 1. (888) 679-MERS.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3014 1/01
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(D) "Lender” is U.S. BANK N.A.

Lender is 4 NATIONAL ASSOCIATION
organized and existing under the laws of THE UNITED STATES OF AMERICA
Lender's address is 4801 FREDERICA STREET, OWENSBORO, KY 42301

(E) "Note" means the promissory note signed by Borrower and dated FEBRUARY 24,2010

The Note states that Borrower owes Lender  FOUR HUNDRED ONE THOUSAND TWO HUNDRED
FIFTY AND ©NO/100 Dollars

(U.S.5 401,250.00 y plus interest, Borrower has promised to pay this debt m regular Periodic

Paymens/and to pay the debt in full not later than MARCH 1, 2040 .

(F) "Propecty” means the property that is described below under the heading “Transfer of Rights in the

Property.”

(G) "Loan" “wioans the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Now and all sums due under tns Security Instrument, plus interest.

(H) "Riders” means «i! Riders to this Security Instrument that are cxecuted by Borrower. The following

Riders are to be execled by Borrower [check box as applicable]:

P{_}‘ Adjustable Rate Riger fj Condominium Rider [ Second Home Rider
. Balloon Rider lF—J “lanned Unit Development Rider 2 [-4 Fanuly Rider
| VA Rider ' Biweakly Payment Rider ! Other(s) [specity]

() "Applicable Law" means all contmlisg applicable federal, state and local stamutes. regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Comununity Association Dues, Fees, and Asséssiments" means all dues, fees, assessments and other
charges thal are imposed on Berrower or the Proporty by a condominiun  association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer” means any transter of funds, Other than a transaction originated by check,
drafl, or similar paper instrument, which is initated througtr-an electronic lerminal, telephonic instrument,
COMmpuler, or magnetic iape so as o order, nsiruct. or authorize a narcial mstiuton o debic or credit an
account. Such term includes, but is not limited to. poini-of-sale Aransiers, auviomated teller machine
ransactions, ransfers initiated by telephone, wire transfers, and automatet-cjzaringhouse lransfers.

(L) "Escrow Items” means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, seitlement, award of dataages, or proceeds paid by
any (hird party (other than insurance proceeds paid under the coverages described m\Section 3) for: (i)
damage (o, or destruction of, the Property; (i) condemnation or other taking of all or anv.pariof the Property;
(i1 conveyance in lieu of condemnation; or (1v) misrepresentations of, or omissions asaw/we value and/or
condition ot the Property.

(N} "Morigage Insurance” means msurance protecting Lender against the nonpayment of, ordgialt on, the
Loan.

(O} "Periodic Payment" means the regularly scheduled amount due for (i) principal and inwerest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

() "RESPA" means the Real Estate Settlement Procedures Act {12 U.S.C. Section 2601 el seq.} and its
implementing regulation, Regulation X (24 C.F.R. Part 3300), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Seeurity Instrument, "RESPA" refers (o ali requirements and restrictions that are imposed in regard (o a
“federally related mortgage loan” even 1l the Loan does not qualify as a "federally related mortgage loan”
under RESPA.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT RS
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(Q) "Successor in Interest of Borrower" means any party that has taken title 1o the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures o Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note, and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to MERS (solely as nominee for Lender and Lender’s successors and assigns) and to the successors
and assigns of MERS, the following described property located in the PUBLIC RECORDS

[Type of Recerding Jurisdiction] ol COOK COUNTY [Name of Recording Jurisdiction]:

SEE ATTACHED

Parcel ED) Number: 17-06-416-054-1001 which currently has the address of
1019 N HONORE ST UNIT 1 jStreet]
CHICAGO (City], Illinois 60622 [Zip Code]

("Property Address'):

TOGETHER WITH all the improvements now or hereatter erecied on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. Ali {eplacements and additions shalt also
be covered by this Security Instrument. All of the foregoing is referred wan is Security Instrument as the
"Property. " Borrower understands and agrees that MERS holds only legal utle to the interests granted
by Borrower in this Security Instrument, bul, if nevessary © comply with law or‘custom, MERS (as nominee
for Lender and Lender’s successors and assigns) has the right: 10 exercise any op alljof those interests,
including, but not limited 1o, the right @ forectose and sell the Property; and to lake any setion required of
Lender including, but not limited 1o, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfuily seised of the estate hereby corveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered; xcept for
encumbrances of record Borrower warrants and will defend generally the title to the Properts against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covemants with limited variations by jurisdiction to constitile a umform security instrument cevering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow [ftems, Prepayment Charges, and Late Charges,
Borrower shall pay when due the pringipal of, and mierest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ERS
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) moeney order: (¢} certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
insprumentality, or entity; or {d) Electroniv Funds Transler.

Payments are deemed received by Lender when received at the locanion designaied i the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment it the payment or partial payments are insufficient to bring
the Loan<urrent. Lender may accept any payment or pariial payment insufficient to bring the Loan current,
without! waiver of any rights hereunder or prejudice to 1ts rights to refuse such payment or partial payments i
the future ‘our-bender s not obligated © apply such payments al the time such paymenis are accepled. If each
Periodic Payiatni-is applicd as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender niay@old such unapplied funds until Borrower makes payment o bring the Loan current. It
Borrower does not dosgwithin a reasonable period of tme, Lender shall either apply such funds or return
them Lo Borrower. If n¢t #pnlied earlier, such funds will be applied 1o the outstanding principal balance under
the Note immediately prior to-foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relicvi Borrower from making payments due under the Note and this Securily
Instrument or performing the covenarisand agreements secured by this Security Instrument.

2. Application of Payments or Praceeds. Except as otherwise described in this Section 2, all puyments
accepted and applied by Lender shall b= spplied in the following order of prionty: (a) interest due under the
Note: (b} principal due under the Note; (Clzpdunts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which 1. became due. Any remaining amounts shali be applied first to
late charges, second 10 any other amounts due uncer this Sceurity [nstrument, and then te reduce the principal
balancy of the Nole.

If Lender receives a payment from Borrower 1ol 2 delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment <nad be applied 0 the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding/ Linder may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and o' the extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is applied - the full payment ol one or more
Periodic Payments, such excess may be applied to any late charges 4u< Volumary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proteeasto principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periedi: 'Payments.

3. Funds for Escrow Items. Borrower shall pay 10 Lender on the day Periodic Payinents are due under
{he Note, until the Note is paid in full, a sum (the "Funds™) 10 provide for payment of asaounts due for: (a)
laxes and assessments and other irems which can attain priority over this Secunity Instument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, i anyy @) premiums
for any and all insurance required by Lender under Section 5; and {d) Morigage Insurance prewiams, if any,
or any sums payable by Borrower to Lender m lieu ol the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow lrems.” At origination or ar any
time during the term of the Loan, Lender may require that Comnunity Association Dues, Fees, and
Assessments, it any, be escrowed by Borrower, and such dues, tees and assessments shall be an Escrow [tem.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow hiems unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow ltems. Lender may waive Borrower’s obligation 10 pay to Lender Funds for any or all
Escrow liems at anv time. Any such waiver may only be in writing. In the event of such waiver, Borrower

shall pay directly, when and where payable, the amounts due tor any Escrow liems for which payment of

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT RS
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Funds has been waived by Lender and, it Lender requires, shall furnish o Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed (o be a covenant and agreement contained in this Security
Instrament, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow hiems divecily, pursuant to a waiver, and Borrower fails 10 pay the amount due for an Escrow Tiem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay 1o Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and. upon such revacarion. Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient o pernit Lender i apply
the Fundshar the time specificd under RESPA, and (b) not o exceed the maximum amount a lender can
require’ utier RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with Applicable Law.

The Fuliis shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or eniity (includig Cender, if Lender is an insttion whose deposits are so nsured) or in any Federal Home
Loan Bank. Lendershail-apply the Funds to pay the Escrow ltems no later than the time specified under
RESPA. Lender shail mo. charge Borrower for holding and applying the Funds, annually analyzing the
escrow account. or verilying.the Escrow ltems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lencer'to‘make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid onic\Funds. Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Borrower and Lender van agree in wriling, however, that interest shall be paid on the
Funds. Lender shall give to Borrower. withoul charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance witl, RESPA, If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shail notity Borrowsr as required by RESPA, and Borrower shall pay to
Lender the amount necessary o make up the shortuge i secordance with RESPAL but in no more than 12
moothly payments. If there 1s a deficiency of Funds held 2 gscrow, as detined under RESPA, Lender shall
notity Borrower as required by RESPA, and Borrower shall pay/to Lender the amount necessary 10 ke up
the deticiency in accordance with RESPA, but in no more thant2 monthly payments.

Upon payment i full of all sums secured by this Sceunty Insrumen?, Lender shall prompiy refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all laxes, assessmenis; silarges, fines, and impositions
attributable 10 the Property which can attain priority over this Security Insujment, leasehold payments or
around rents on the Property. if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent thal these fems are Escrow ltems. Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Jastrument unless
Borrower; {a) agrees in wriling to the payment of the obligation secured by the lien in a anner acceptable o
Lender. but only so long as Borrower is performing such agreement: (b) contests the lien in“gdoc faith by, or
defends against enforcement of the lien in, legal proceedings which m Lender’s opimon operate 1D prevent the
enforeement of the lien while those proceedings are pending, but only uniil such proceedings are concluded,
or (¢} secures from the holder of the lien an agreement satistactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can atain
priority over this Security Instument, Lender may give Borrower a notice identifying the lien. Within 10

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT MERS
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days of the date on which (hat notice iy given. Borrower shall satisty the lien or ke one or more of the
aclions set torth above in dus Section 4,

Lender may require Borrower 1o pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with thus Loan.

5. Property Insurance. Borrower shall keep the unprovements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levelsy and for the periods that Lender
requires. Whal Lender requires pursuant (o the preceding sentences can change during the term ol the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right o
disapproye, Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower o, pay, n connection with this Loan, either: (1) a one-time charge for tlood zone determination,
certification ad tracking services; or (b) a one-time charge for flood zone determination and certitication
services and “subsequent charges each time remappings or similar changes occur which reasonably might
atfect such déwernaation or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Bmergency Management Agency in connection with the review of any tlood zone
determination resulting “rem.an objection by Borrower.

I Borrower fails o maintain any of the coverages described above, Lender may obtain insurance
coverage. at Lender’s optionard Borrower's expense. Lender is under ne obligation to purchase any
particular type or amount of coverage.Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equityan the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurancé coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any_amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shail e payable, with such interest, upon notice from Lender
10 Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard/mortgape ¢lause, and shall name Lender as
mortgagee andfor as an additional loss payce. Lender shall Tive the.right to hold the policies and renewal
certificates. 1f Lender requires. Borrower shall promptly gwve o Lender all receipts of paid premums and
renewal totices 1t Borrower oblains any form of insurance coverage, 4ot atherwise required by Lender, for
damage 1o, or destruction of, the Property. such policy shall include a stardard morlgage clause and shall
name Lender as mortgagee and/or as an additional loss payce.

I the event of loss, Borrower shall give prompl notice to the insurance cartivrand Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borroyerotherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required bycLender, shall be
applied to restoration or repair of the Property. if the restoration or repair is econornivally feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall ‘nave the right 10
hold such insurance proceeds until Lender has had an opportunity to inspect stch Property to engure the work
has been completed o Lender’s satistaction, provided that such inspection shali be undertaken prompily.
Lender may disburse proceeds for the repairs and restoration in a smgle paymeni or i a series of progress
payments as the work is completed. Unless an agreement is made in writing or Appiicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then duc, with the
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excuss, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Secuon 2.

Il Borrower abandons the Property, Lender may file, negotinie and setde any available msurance claim
and related matters. If Borrower does not respond within 30 days 10 a notce from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and seitle the claum. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any msurance proceeds in an amount
ot 1o exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use e msurance proceeds either w repair or restore the Property or 1o pay amounts unpaid under the
Note of this Security Instrunient, whether or not then due.

6. Occugancy. Borrower shall oceupy, establish, and use the Property as Borrower's prineipal residence
within 60 days aiter the execution of this Security Instrument and shall continue 0 occupy the Property as
Borrower’s principat yesidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whicTi,consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Goltower’s control.

7. Preservation, Vaintesance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair the Sraperty, allow the Property 10 deteriorate or commt waste on the Property.
Whether or not Borrower 15 residingiirthe Property, Borrower shall maintain the Property in order w prevent
the Property from deteriorating or decreasing i value due to its condition. Unless itis determined pursuant to
Section 5 thal repair or Testoration is ne!_economically feastble, Borrower shall prompdy repair the Property if
damaged 1o avoid further detertoration ar/damage. Il insurance or condemnation proceeds are paid in
connection with damage 1o, or the taking of, the Property. Borrower shall be responsible for repairing or
restoring the Property only 1 Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymeniop in a series of progress payments as the work is
completed. I the insurance or condemnation proceeds are not sulficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the dompietion of such repair or restoration.

Lender or its agent may make rcasonable emres upai and inspections of the Property. If it has
reasonable cause, Lender may inspect he interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection (peciivang such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default ily’daiing the Loan application precess,
Borrower or any persons ot entities acting at the direction of Borrower-op/with Borrower’s knowledge or
consent gave materially false, nusleading, or inaccurate information or statemiems o Lender (or [ailed 10
provide Eender with material information) in connection with the Loan. Material representations inciude, but
are not limited 1o, representations concerning Borrower’s oceupancy of the Property 25 barrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Sccucity *nstrument. If
(a) Borrower fails to perform the covenanis and agreements coniained in this Security Insorument, (b) there 15
a legal proceeding that might significandy affect Lender’s interest in the Property and/or righlswnder (s
Security Instrument (such as a proceeding in bankrupicy, probat, for condemmation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or io enforce laws or
regulations), or {¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriaie 0 protect Lender’s interest w the Property and rights under this Security
Instrumert, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include. but are not limited to: (a) paying any sums secured by a lien which
has priority over ihis Security Instrument {b) appearng in courty and (¢) paying reasonable
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attorneys’ [ees to protect its interest in the Property and/or rights under this Security Instrument, ncluding its
secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to, entering the
Property 1o make repars, change locks, replace or bourd up doors and windows. dram waler from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities trned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation o do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shail become addivonal debt of Berrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notce from Lender to Borrower requesiing
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrowel) acquires fee title o the Property, the leasehold and the fee titdle shall not merge unless Lender
agrees Lo thesmerger m wriing.

10. Mostgnge Insurance. If Lender required Morigage Insurance as a condinon of making the Loan.
Borrower shatl say the premiums required 10 maintain the Morlgage Insurance in effect. It for any reason,
the Mortgage ‘Instrative coverage required by Lender ceases 1o be available from the mortgage insurer that
previously provideds such insurance and Borrower was required to make separaiely designated payments
wward the premiums for Mortgage Insurance, Borrower shall pay the premiums required (o obtain coverage
substantially equivalentrsthe Mortgage Insurance previously in elfect, at a cost substantially equivalent to
the cost to Borrower of the/Mbrisage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantialty equivalent Mortgage Insurance coverage 1s not available, Borrower shall
continue to pay (© Lender the amount ofithe separately designated payments that were due when the msurance
coverage ceased to be in effect. Lender-vwill accept, use and retain these payments as a non-retundable loss
reserve in licu of Mortgage Insurance. Sucp-oss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full. and LenderShall not be required w pay Borrower any interest or carmings
on such loss reserve. Lender can no fonger 1e¢uire loss reserve payments if Mortgage Insurance coverage (n
the amount and for the peried that Lender require/) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premivms tor Mortgage
Insurance. I Lender reguired Mortgage Insurance ascacondition of making the Loan and Borrower was
required (0 make scparately designated payments toward/ihe premiums for Morigage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurapcen etfect, or (o provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ¢nds in accordance with any writlen agreement
between Borrower and Lender providing for such termination0r until-termination is required by Applicable
Law. Nothing in this Section 10 affects Borrowet’s obligation to pay (niercst at the rate pravided in the Note,

Mortgage Insurance remmburses Lender {or any entity that purchases:iie Noie) lor certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a pacty fo.the Mortgage Insurance.

Mortgage insurers cvaluate their total risk on all such insurance in forp®-from time to time, and may
enter 1nto agreements with other parties that share or modify their nisk, or reduce losses. These agreements are
on terms and conditions that are satisfaciory to the mortgage insurer and the other’party_ (or parties) to these
agreements. These agreements may require the mortgage msurer © make payments us’ng any source of tunds
thai the mortgage insurer may have available (which may mclude tunds obtamned [rom-wlirioage losurance
premiums),

As a result of these agreements, Lender, any purchaser of the Note, another msurer, any’ remsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amountsihiat derive
from (or might be characlerized as) a portion of Borrower’s payments for Mortgage Insurance, 1 exchange
for sharing or modifying the morlgage insurer’s risk, or reducing losses. If such agreement provides that an
atfiliate of Lender takes a share ol the msurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often ermed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loun, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

() Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage lusurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

I1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned © and shall be paid to Lender.

It the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the
Property. if the restoration or repair is economueally feasible and Lender’s securily 1s not lessened. During
such repair and restoration period, Lender shall have the right o hold such Miscellancous Proceeds until
Lender has had an opportunity to inspect such Property (o ensure the work has been completed 1o Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscetlaneous Proceeds. 1 the
restorapdn Or Tepair is not economically feasible or Lender’s security would be lessened. the Miscellaneous
Proceeds shall be applied o the sums secured by this Security Instrument, whether or not then due, with
the excess, it/any. paid to Borrower. Such Miscellancous Proceeds shall be applied in the order provided for
n Section 2.

In the evelro! s rotal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to e sums sccured by this Security Instrument, whether or not then due, with the excess, of
any, paid to Borrower.

In the ¢vent of a.pszial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immedixiciy hefore the partial taking, destruction, or loss in value 15 equal to or greater
than the amount of the sums”szcured by this Security Instrument immediately before the partal taking,
destruction, ot loss in value, unjess Sortpwer and Lender otherwise agree in writing, the sums secured by this
Sccutity Instrument shall be reducsd by the amount of the Miscellaneous Proceeds multiptied by the
following traction: {a) the total amount ‘of the sums secured immediately before the partial taking, destruction,
or loss n value divided by (bj the fair nlarket’value of the Property immediately betore the partial aking,
destruction. or loss in value. Any balance shaillbe paid to Borrower.

In the event of a partial taking, destruction/‘or Toss in value of the Property i which the fair market
valug of the Property immediately before the pastialoaking, destruction, or loss in value 1s less than the
amount of the sums secured mmediately before thepartial taking, destruction, or loss n value, unless
Borrower and Lender otherwise agree in writing, the JMisCellaneous Procceds shall be applied to the sums
secured by this Security Instrument whether or not the sums ar« fen due

It the Property is abandoned by Borrower, or if, afier ndtee by Lender to Borrower that the Opposing
Party (as defined in the next sentence) otters (o make an award o seitl2 a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Property or 10 the sums secured by this
Sccurity Instrument, whether or not then duc. "Opposing Party” means the third party that owes Borrower
Miscellancous Proceeds or the party against whom Borrower has a right of ‘action in regard to Miscellaneous
Proceeds.

Borrower shall be in defauli if any action or proceeding, whether civil ok ¢riminal, is begun that, in
Lender’s judgment, could resull in forfeiure of the Property or other material impairment of Lender’s interest
in the Property or rights under this Sccurity Instrument. Borrower can cure such a detanivard, if acceleration
has occurred, remsiate as provided m Section 19, by causing the action or proceeding 10 O¢ Jisinissed with a
ruling that, in Lender’s judgment, precludes forfeiture ot the Property or other material dmpatrment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender’s interest in the Praperty are herevy assigned
and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided tor in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time tor
payment or modification of amortization of the sums seeured by this Security Tnstrument granted by Lender
to Borrower or any Successor in Interest of Borrower shail not operale (o release the lability of Borrower or
any Successors m Interest of Borrower. Lender shall not be required o commence proceedings agamst any
Suceessor in Interest of Borrower or (o refuse to extend tme for payment or otherwise modify amorization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors 1 Inierest of Borrower. Any forbearance by Lender in exercising any right or remedy
mcluding, withoul limitation, Lender’s acceptance of payments form third persons, entities or Successors in
lnterest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Berrower who
co-signs this Security Instrument but does not execuie the Note {1 “co-signer”): {(a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms ol this Security Instrument; (b) is not personally obligaled to pay the sums secured by this Securily
Instrument; and (¢) agrees that Lender and any other Borrower can agree to extend. modity, torbear or make
any accormmmodations with regard o the terms of this Security Instrument or the Note without the co-signer’s
consent,

SuFiec; o the provisions of Section 18, any Suceessor in Interest of Borrower who assunmes Borrower’s
obligations xnder this Security Instrument n writing, and 13 approved by Lender, shall obtain alt of
Borrower’s zights and benefits under this Security Instrument. Borrower shall not be released tfrom
Borrower’s obilgavons and liability under this Security Instrument unless Lender agrees 1o such release 1n
writing. The covenns and agreements of this Security Instrument shall bind (except as provided in Section
20y and benefit the sucvéssors and assigns of Lender.

14. Loan Chargss. Lender may charge Borrower [ees for services performed in connection with
Borrower’s default, foriie purpose of protecting Lender’s imerest in the Property and rights under this
Security Insirument, including, Putnot limited to, attorneys’ fees, property inspection and valuation fees. In
regard 10 any other fees, the absénce of express authority i this Security Lnstrument Lo charge a spectfic fee
(0 Borrower shall not be construed s aprohibition on the charging of such fee. Lender may not charge fees
that are eapressly prolubited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law wlach sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collesied or 1o be collected in connection with the Loan exceed the
permitted limits, then: (2) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected trom Borrower which exceeded permitted limits
will be relunded o Borrower. Lender may choosewo meke this refund by reducing she principal owed under
the Note or by making a direct payment to Borrower/ 1t & refund reduces principal, the reduction will be
treated as a partial prepayment withoul any prepaymentscharge (whether or not a prepayment charge 13
provided for under the Note). Borrower’s acceptance of any stch refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might Kayve arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in Connestion with this Security Instrument must
be in writing. Any notice o Borrower in connection with this Security Instrument shall be deemed 0 have
been given to Borrower when matled by first ¢lass mail or when acraziiy delivered to Borrower’s notice
address if sent by other means. Netice 10 any one Borrower shall constitiie“notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall ‘be” the, Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporiing Rorrower’s change of
address, then Borrower shall enly report a change of address through that specitied procecure. There may be
only one designared notice address under this Security Instrument al any one time. Any noticeto Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated herérunless Lender
has designated another address by notice © Borrower. Any notice in connection with this Secirity Instrument
shall not be deemed to have been given to Lender until actually received by Lender, 1 any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will sansty
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained 1n this Security Instrument are subject to any requircments and limitations of Applicable Law.
Applicable Law might explicitly or implicitty allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or cluuse of this Security Instrument or the Note contlicts with Applicable Law, such conflict shall
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nol aftect other provisions of this Sceurity Instrument or the Note which can be given etfect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singuiar shall mean and
include the plural and vice versa: and (¢) the word "may" gives sole discretion without any obligation to take
any actien.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Tmierest in the Property” means any legal or beneficial ingerest in the Property, including, but net limited to,
those beneticial mterests transferred in a bond for deed, contract tor deed, installment sales contract or escrow
agreemert, the intent of which is the transfer of title by Borrower at a tuture date o a purchaser.

It alior any part of the Property or any Interest in the Property 1s sold or transferred (or it Borrower 18
not a natural merson and a beneticial interest in Borrower is sold or transterred) without Lender’s prior writien
consent, Lendérinay require immediate payment in full ol all sums secured by this Security Instrument.
However, this opsiea shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercisey-this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of nel 12ss than 30 days from the date the notice is given in accordance with Section 135
within which Borrower must pay ail sums secured by this Security Instrument. 1t Borrower fails o pay these
sums prior 1o the expiration.e! fus period, Lender may invoke any remedies permitled by this Security
[nstrument without further notice or Acinand on Borrower.

19. Borrower’s Right to Keinstate After Acceleration. I Borrower meets certain conditions,
Borrower shall have the right to have ¢nfarzement ol this Security Instrument discontinued at any time prior
1o the earliest of: (a) live days before sale'a’the Property pursuant o Section 22 of this Security Instrument;
(by such other period as Applicable Law might specify for the termination of Borrower’s right to reinstate; or
(¢) eniry of a judgment enforcing this Securily (Instrument. Those conditions are (hat Borrower: (a) pays
Lender all sums which then would be due under this”Security Instrument and the Note as if no acceleration
had occurred: (b) cures any default of any other covenig-or agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument. including, but net Jimied o, reasonable attornevs’ fees. property
inspection and valuation fees, and other fees incurred for thelprrpose ol prorecting Lender’s interest in the
Property and rights under this Security Instrument: and (dy=ikes such action as Lender may reasonably
require to assure that Lender’s interest in the Property and riglts under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrupiers, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borroxwerpay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender< ra) <ash; (b) money order; (¢)
certilied check, bank check, treasurer’s check or cashier’s check, provided any such'check is drawn upon an
instiution whose deposits are insured by a federal agency, instrumentality or entity; o1 () Electronic Funds
Transter. Upon reinstatement by Borrower, this Security Instrument and obligations. s7oued hereby shalk
remain fully etfective as if no acceleranion had oceurred. However, this right to reinstate shalt pot apply in the
case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievanee, The Note or a partial iow/est n the
Note {together with this Security Instrument) can be sold one or more times without prior notice o Borrower.
A sale mught result i a change in the entity (known as the "Loan Servicer") that cotlects Periodic Payments
due under the Note and (his Security Instrument and performs other mertgage loan servicing cbligations
under the Note, this Security Instrument, and Applicable Law, There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of wanster of servicing, If the Note is sold and thereatter the Loan 1s serviced by a Loan Servicer other
than the purchaser of the Notw, the mortgage loan servicing obligations o Borrower will remain with the
Loan Servicer or be transterred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judictal action (as either an
individual litigant or the member of a class) that arises from the other pariy’s actions pursuant 10 this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security [nstrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable-perind after the giving of such notice to take corrective action. If Applicable Law provides a time
period wiiieh must elapse before certain action can be taken, thal ime period will be deemed to be reasonable
for purposcs aitthis paragraph. The notice of acceleration and opporumity 10 cure given (o Borrower pursuant
10 Section 2z-ard-rhe notice of acceleration given to Borrower pursuant o Section 18 shall be deemed to
salisly the nolice ard oppartunity (o take corrective action provisions of this Seclion 20.

21. Hazardous Sitistances. As used in this Section 21: {a) “"Hazardous Substances” arc those
substances defined as to¥ie-or hazardous substances, polluants, or wastes by Environmental Law and the
following substances: gasolinZ, Ferosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, mzdrials containing asbestos or formaldehyde, and radioactive materials; (b}
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
(o health. salety or environmental prywechon; ic) "Environmenial Cleanup” includes any response action,
remedial action, or removal action. as defined it Environmental Law: and (d) an "Environmental Condition”
means 4 condition that can cause. contribute 1/ or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation ot any Environmental
Law. (b) which creates an Environmental Condition, or {¢) whizh, due to the presence, use, or release of a
Hazardous Subslance. creates a condition that adversely attecs fievalue of the Property. The preceding two
semtences shall not apply (o the presence, use, or storage on the Propesty of small quantitics of Hazardous
Substances that are generally recognized 1o be appropriate to normal.regidential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consures products).

Borrower shall promptly give Lender written notice of (a) any investigaton, claim, demand, lawsuit or
other action by any govermuental or regulaory agency or privale party imvolviiy the Property and any
Hazardous Substance or Environmenal Law of which Borrower has actual ‘mowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, selease or threat of
release of any Hazardous Substance, and (c¢) any condition caused by the presence, dse” or r¢lease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or ie notified by
any governmental or regulatory authority, or any private party, that any removal or other remed adon of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Envirommental Law. Nothing herein shall create any obligation on Lender for an
Envirenmental Cleanup.

~
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agrecment in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shalt specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the datc
the notice is given to Borrower, by which the default must be cured; and (d} that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosusc. proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may réguire immediate payment in full of all sums secured by this Security Instruntent without
further demaine” and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect 71 expenses incurred in pursuing the remedics provided in this Section 22, including,
Dut not limited to, rezsorable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowersiail pay any recordation costs. Lender may charge Borrower a fee for
releasing this Securily Instrument, bGroniy it the fee is paid to a third party for services rendered and the
¢charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordsnse with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the lilinois horestead exemption laws.,

25. Placement of Collateral Protection Insaranee. Unless Borrower provides Lender with evidence
of the msurance coverage required by Borrower’s agreeznent with Lender, Lender may purchase msurance at
Borrower’s expense Lo protect Lender’s mterests in BorrowCrs collateral This insurance may, bul need not,
protect Borrower’s interests. The coverage that Lender purchases imay not pay any claim that Borrower makes
or any claim that is made against Borrower in connection witi'ine coltateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Zeader purchases insurance for the
collateraj, Borrower will be responsible for the costs of that insurance; mciiding interest and any other
charges Lender may impose i connection with the placement of the msuranee! undl the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be buded to Borrower’s total
outstanding balance or obligation, The costs of the nsurance may be more than e, cost of insurance
Borrower may be able to oblain on is own.
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BY SIGNING BELOW. Borrower accepls and agrees to the terms and covenants contamed in this
Security Instrument and in any Rider executed by Borrower and recorded with il

P—-YAN K DARDIS -Borrower

Witnesses:

(Seal)

-Borrower

. (Seal) (Seal)
-Barrower -Borrower
(Seal) (Scal)
-Borrower -Borrower
(Seal) A (Seal)
-Borrower Borrower
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STATEOFTLINOLS, ] County ss:
\9\, . a Notary Public in and for said county and

state do hereby certify that
RYAN ¥ DARDIS (MARRIED)

L]

personally known to me to be the same person(s} whose name(s ) subsulbed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/shefhe d and delivered the sad
instrumert ws hisfhesttherr (ree and voluntary act, for the uses and puzpopL

Guveir under my hand and otticial seal, this
My Commission Tpiies: \\\\Q\\\l ’\\

Nulu} ] 1I1L

OF FJCIAL S:
JANIS A VESELYH 5

ARTSHORNE
TE OF iy Jf’,s
PIRES: 1119711

NOTARY PygLIC .
STA
MY COMMISSION £x
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EXHIBIT "A"

PARCEL 1: UNIT 1 IN THE 1019 NORTH HONORE CONDOMINIUMS AS
DELINEATED ON A SURVEY OF THE FOLLOWING REAL ESTATE: LOT 17 IN
WEBB'S SUBDIVISION OF LOTS 7 AND 8 IN THE SUPERIOR COURT
COMMISSIONER'S SUBDIVISION OF THE WEST %: OF THE SOUTHEAST % OF
SECTION 6, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT # 0513218037;
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMEN7S ALL IN COOK COUNTY, ILLINOIS.

PARCEL 2; THE (EXCLUSIVE) RIGHT TO THE USE OF PARKING SPACE (P-1},
AND STORAGE SPACE (S-1), LIMITED COMMON ELEMENTS AS DELINEATED
ON THE SURVEY-2iTACHED TO THE DECLARATION AFORESAID, RECORDED
AS DOCUMENT # 0512218037 AND THE GARAGE ROOF DECK, LIMITED
COMMON ELEMENT, AS DELINEATED IN THE AMENDMENT TO DECLARATION
RECORDED AS DOCUMERMT #0518745142.
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LOAN: 7892950022

ADJUSTABLE RATE RIDER

(1-Year LIBOR Index - Rate Caps)
(Assumable after Initial Period)

THIS ADJUSTABLE RATE RIDER is made this 24TH day of ~ FEBRUARY 2010 , and
is incorpGrated  into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust~or Security Deed (the "Security Instrument’) of the same date given by the
undersigried{the "Borrower"} tc secure the Borrower's Adjustable Rate Note (the "Note") to
U.S. BANK Ui&.

(the 'Lender) of the same date and covering the property described in the Security
instrument and located at:
1019 N HONORE ST UN1IT % CHICAGO, ILLINOTIS 60622

(Property Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE TH= BORROWER MUST PAY.
ADDITIONAL COVENANTS. In addition to/ihe covenants and agreements made in the
Security Instrument, Borrower and Lender further covenarit and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 3.875 %. The Note
provides for changes in the interest rate and the monthly paymbnts as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
The interest rate | will pay may change on the first day of  MaxCH 2015
and may change on that day every 12th month thereafter. Each date, on which my interest
rate could change s called a "Change Date.”
{B) The Index
Beginning with the first Change Date, my Interest rate will be based on-an’Index. The
“Index" is the one-year London Interbank Offered Rate ("LIBOR') which is 1z average of
interbank  offered rates for one-year U.S. dollar-denominated — deposits in the. Londen
market, as published in The Wall Street Journal . The most recent Index figure avalable as
of the date 45 days before each Change Date is called the "Current Index."
It the Index is no longer available, the Note Holder will choose a new index which is
based upon comparable information. The Note Holder will give me notice of this choice.

MMULTISTATE ADJUSTABLE RATE RIDER - 1-Year L IBOR Irdex {Agsumable afier Initial Perod) | Form 5131 3/04
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(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new inlerest rate by
acding TWO AND 250/1000 percentage point(s)
( 2.250 %) to the Current Index. The Note Holder will then round the result
of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits &tatzd in Section 4(D) below, this rounded amount will be my new interest rate until
the next Cliange Date.

The Note Hoider will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that | am expected to owe at the Change Date in full
on the maturity Gale at my new interest rate in substantially equal payments. The result of
this calculation wilibé the new amount of my montnly payment.

(D) Limits on literest Rate Changes

The interest raté | am-reguired to pay at the first Change Date will not be greater than

§.875 % orlcgiihan 2.250 %. Thereafter, my interest rate will
never be increased or decreased-uirany single Change Date by more than
TWC AND NO/1000 percentage point(s)
{ 2.000 %) from (ne rate of interest | have been paying for the preceding 12
months. My interest rate will never be greater than 8.875 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount
of my new monthly payment beginning on ins first monthly payment date after the Change
Date until the amecunt of my monthly payment changes again.

(F) Notice of Changes

The Note Hoider will deliver or mail to me a ndtice of any changes in my interest rate
and the amount of my menthly payment before the effective date of any change. The notice
will include information required by law to be given to me~and also the litle and telephone
number of a person who will answer any question | may have regarcing the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST )N BORROWER

1. UNTIL BORROWER’S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT /& OF THE SECURITY
INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, “Interest in the Property” means any legai or benefcial interest in

the Property, including. but not limited to, those beneficial interests transresad in a

bond for deed, contract for deed, instaiiment sales contract or escrow aoreament,

the intent of which is the transfer of tite by Beorrower at a future date o a

purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred  (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument.
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However, this option shall not be exercised by Lender if such exercise s prohibited
by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the
date the notice is given in accordance with Section 15 within which Borrower must
pay-all sums secured by this Security Instrument. If Borrower fails to pay these
suma- prior to the expiration of this period, Lender may invoke any remedies
permited. by this Security Instrument without further notice or demand on
Borrower

2. AFTER FORROWER’S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN S=CTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY

IN SECTION B1 ABOVE SHALL THEN CEASE TO BE IN

EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, “Interest in.the Property" means any legal or beneficial interest in
the Property, including, bit nct limited to, those beneficial interests transferred in a
bond for deed. contract for-dzed, instalment sales contract or escrow agreement.
the intent of which is the wzpsfer of title by Borrower at a future date to a
purchaser.

It all or any part of the Propirty or any Interest in the Property is sold or
transferred {or if Borrower is not a/natural person and a beneficial interest in
Borrower is sold or transferred) without-Lender's prior written consent, Lender may
require immediate payment in fuil of all curas secured by this Security Instrument.
However, this option shall not be exercised (by Lender if such exercise is prohibited
by Applicable Law. Lender also shall not ¢éxe.cise this option it {a) Borrower
causes to be submitted to Lender information "reguired by Lender to evaluate the
intended transferee as if a new loan were being/inade_tc the transferee; and (b)
Lender reasonably determines that Lender's securit’ will not be impaired by the
loan assumption and that the risk of a breach of any cevedant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may cnarge a reascnable
jee as a condition to Lender's consent to the loan assumption. ‘Lender may also
require the transferee to sign an assumption agreement that i acceptable to
Lender and that obligates the transferee to keep all the promises andu-agreements
made in the Note and in this Security Instrument. Borrower will montnue to be
obligated under the Note and this Security Instrument unless Lendei leleases
Borrower in writing.

If Lender exercises the option to require immediate payment in full\ lender
shall give Borrower notice of acceleration. The notice shall provide a period ‘oivnot
iess than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted Dby this Security Instrument without further notice or
demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider.

m\, 7 {Seal) {Seal)

RYAN « DaRDIS -Borrower -Borrower

/, (Seal) . (Seal}

-Barrower -Borrower

4 Seal) {Seal)

-Borrower -Borrower

{Seal) L (Seal)

-Borrower -Borrower

MULTISTATE ADJUSTABLE RATE RIDER - 1-Year LIBOR Index {Assumable after Initial Period} A Form 5131 3/04
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LOAN: 78929550022

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 24TH day cf FEBRUARY 2010 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of/frust, or Security Deed (the "Security Instrument’) of the same date given by the
undersigried (the "Borrower"} to secure Borrower's Note to

U.5. 2ANK N.A.

(the

"Lender') of the Game date and covering the Property described in the Security Instrument
and located at.

1019 N HONCRE ST UNIT 1

CHICAGO, ILLINOTS 60622

[Property Address]

The Property includes a unit in/wgether with an undivided interest in the common elements
of, a condominium project knownas:

THE 1019 NORTH HONORE' CUNDOMINIUMS

[Name.of Condominium Project]

{the "Condominium Project’). If the owners association or other entity which acts for the
Condominium  Project {the "Owners AssoCiatiun") holds title to property for the benefit or
use of its members or shareholders, the Property also includes Borrower's interest in the
Owners Association and the uses, proceeds and beriefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements mace in
the Security Instrument, Borrower and Lender further covariant and agree as follows:

A. Condominium Obligations. Borrower shall perform® all of Borrower's obligations
under the Condominium Projects Constituent Documents. /e "Constituent Documents”
are the: (i) Declaration or any other document which creales e Condominium  Project; (i)
by-laws; (i) code of regulations; and (v) other equivalent dovuments. Borrower shall
promptly pay. when due. all dues and assessments imposed pursyent to the Constituent
Documents,

B. Property Insurance. So long as the Owners Asscciation maintains, /with a generally
accepted insurance carrier, a "master" or "blanket" policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage i Zne amounts
fincluding deductible levels), for the periods, and against loss by fire, hazardg included
within the term "extended coverage, and any other hazards, including, bul not nited  to,
sarthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT
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provision in Section 3 for the Periodic Payment 1o Lender of the vyearly premium
installments for property insurance on the Property; and (i) Borrower's obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied to
the extent that the required coverage is provided by the Owners Association policy.

What.Lender requires as a condition of this waiver can change during the term of the
loan.

Borrowsi shall give Lender prompt notice of any lapse in required property insurance
coverage provised by the master or bianket policy.

In the evert<uf a distribution of property insurance proceeds in lieu of restoration or
repair following & loss to the Property, whether to the unit or to common elements, any
proceeds payable o/ Borrower are hereby assigned and shall be paid to Lender for
application to the sums secured by the Security Instrument, whether or not then due, with
the excess, if any, paid to Bariower.

C. Public Liability Insurarce, Borrower shall take such actions as may be reasonable
o insure that the Owners “Assnciation maintains a public liability insurance policy
acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceess” of any award or claim for damages, direct or
consequential. payable to Borrower in connection with any condemnation  cr other taking of
all or any part of the Property, whether ci the unit or of the cemmon elements, or for any
conveyance in lieu of condemnation, are heredy) assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not/eicept after notice to Lender and with
Lender's prior written consent, either partition or subdivide..the Property or consent to: 0]
the abandonment or termination of the Condominium Pibject, - except for abandonment or
termination required by law in the case of substantial destructioir, by fire or other casualty or
in the case of a taking by condemnation or eminent domain; i) any amendment to any
provision of the Constituent Documents if the provision s for the < press benetit of Lender;
(i} termination of professional management and assumption of szif-management of the
Owners Asscciation; or {iv) any action which would have the effect of rewdaring the public
liability insurance coverage maintained by the Owners Association unacceptable to/tznder.

F. Remedies. |f Borrower does not pay condominium dues and assegstnents  when
due, then Lender may pay them. Any amounts disbursed by Lender under this jparagraph F
shall become additional debt of Borrower secured by the Security Instrumeni. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon
notice from Lender to Borrower requesting payment.

UNIFORM INSTRUMENT
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

QUAN Y

MULTISTATE CONDOMINIUM

UNIFORM INSTRUMENT
@g -8R (0810)

RIDER - Single

Page 3 of 3

Family

- Fannia

(Seal) (Seal)
-Borrower RYAN K DARDIS -Borrower
{Seal) (Seal)
-Borrower -Borrower
Laceal ) ___ {Seal)
Borrower -Borrower
—_ (Seal) e 4 (Seal)
-Borrower -Borrower

Mae/Freddie Mac
Form 3140 1/01
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