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I, Gregory A. Braun of McCormick Braun Friman, LLC, as counsel to Fidelity National
Title Insurance Company, policy issuer for Aegis Title Services, do hereby certify that
upon information and belief, the attached is a truz and correct copy of the Mortgage dated
April 16, 2008 made by Kenneth J. Kane (Granier/vlortgagor) to JPMorgan Chase Bark,
N.A. (Grantee/Mortgagee).

MecCormick Bravi Friman, LLC
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Gjven under my hand and official seal, this / . day of
P L2010, |
Official Seal
‘ ommis$ion expirfgesa L. West - r

Nofary Public'StaTe ¢ ;2012 No Public U ! (Y

My Commission Expires 11/20

Prepared by and after recording Return to:
McCormick Braun Friman, L1.C

2 North LaSalle Street, #1250
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MORTGAGE

425 Quandranéie Drive OPY
Bolingbrook, IL 52440

A1S0800 1t

DEFINITIONS

Words used in multiple sections of 4 is document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certair miss regarding the nsage of words nsed in this-document are

also provided in Section 16.

(A) "Security Instrument” means this document, wiich is dated April 16, 2008 R

together with all Riders to this document.
(B) "Boryower” is
Kexneth J. Kane, a married person

Borrower is the mortgagor under this Security Instroment.

{C) "Lender” is '

JPMorgan Chase Bank, N.A.

Lenderisa natiomal banking association

organized and existing under the Jaws of the United States of America
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Lender"s address is

1111 Polaris Parkway, Columbus, OH 43240

Lender is the mortgagee under this Security Instroment,

(D) "Note" means the promissory note signed by Borsowes and dated April 16, 2008

The Note states that Borrower owes Lender

Four hundred sixteen thonsand seven bundred and 00/100 Dollars
(.5. 3 416,700.00 ) plus interest. Bormower has promised to pay this debt in regnlar Periodic
Payments avd to pay the debt in full not later than May 1, 2038

®) "Property“ means the property that is described below under the heading 'I‘Iansfer of Rights in the

17} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums dne vnder this Seeurity Instrainent, plns ioterest,

{4) "Riders" means all Riders to this Security Instrument that are execnted by Bomrower. The following
Ride:s are to be execoted by Borrower [check box as applicable):

Adjasrihle Rate Rider |} Condominium Rider |_} Second Home Rider
Balloon Tider Planned Unit Development Rider [ X) 1-4 Famwily Rider
VA Rider Biweekly Paymeat Rider L} other(s) fspecify)

() "Applicable Law" ineans all conirolling applicable federal, statt and local statutes, regulations,
ordinances and administrative nwes and orders (that have the effect of law) as well as all apphicable final,
non-appealable judicial opiniowus:

(D "Community Association Dues, Tees, and Assessments” means all dves, fees, assessments and other
charges that arc imposed on Bomur.+r-or the Property by a condominium association, homeowners
association or similar organization.

() "Electronic ¥Funds Transfer” means any transfer of funds, other tham a transaction originated by
check, draft, or similar paper instrument, waic is initiated throngh an electronic termminal, telephonic
instrnment, computer, or magpetic tape 3o a3 {0 (w'cr; instroct, or authorize a ficancial institution 1o debdt
or credit an account. Such tenn includes, but is not lozited to, point-of-sale transfers, antomated telier
maching trapsactions, fransfers initiated by telephoise’ wire transfers, and automated clearinghouse
transfers.

(X) "Escrow Itens" meaps those items that are described in Ssetiow 3.

(L) *Miscellaneons Proceeds” wpeans any compensation, settlerarst. award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the covirazes described in Section 5) for: ()
damage o, or destmction of, the Property; (i) condemnation or otner taking of all or any part of the
Property; (iif) conveyance in lien of condemnation; or (iv) misrepresentati ns of, or omissions as to, the
value and/or condition of the Property

M) "Mortgage Insurance” means insurance protcctmg mehr against the nongayriert of, or defanlt o
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal ard iaftarest under the
Note, plus (i) any amonnts under Section 3 of this Security Instrument. -

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legistation ox regulation that goveres the same subject matter, As used
in this Security Instrument, *RESPA" xefers to all requirements and restrictions that are imposed in regard
to a "federally yelated mortgage loan" even if the Loan does not gualify as a "fedemlly related mortgage
loan™ under RESPA.

y .
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* (P) "Successor in Interest of Borrower” means any party that has taken fitle to the Propesty, whether or
not that party bas assumed Borrower’s obligations under the Note and/or this Szcurity Instroment.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrament secufes to Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instroment and the Note. For this pwpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s soccessors and assigns, the following described property locatsd in the

COUNTY [Type of Recording Jusisdiction]
of COOK _ PName of Recording Jurisdiction):

See attached Schedule A

Parcel ID Number: 20351050260000 which currently has the address of
7914 S Gresnwood Ave [Strest)
Chicago [City}, Illinois 60619 [Zip Code}
("Property Address"):

TOGETHER WITH all the improvements now or heic?iter erected on the property, and all
easements, appurtepances, and fixtares now or hereafier a part oy the uroperty. All replacements and
additions shall also be covered by this Security Instrument. All of th+ foregoing is referred to in this
Security Instrament as the "Property.”

BORROWER COVENANTS that Boxrower is lawfully seised of the csiate hereby conveyed and has
the xight to mortgage, grant and convey the Property and that the Property is nnevcnmbered, except for
encambrances of record. Borrower warzants and will defend generally the tide to fhe Taopesrty against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines wniform covenants for national wnse-and non-uniform
covenants with linited variations by jurisdiction to constitate a uniform security instramexs covesing real
pmlJ.@{;‘]"NIFO]RJ\/I COVENANTS. Borrower and Lender covepant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when dve the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay fimds for Bscrow liems
pursuant to Section 3. Payments due under the Note and this Security Instrament shall be made in U.S.

1064279115 /7
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carrency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all snbsequent payments
due vnder the Note and this Security Instrament be made in one or more of the following forms, as
stlected by Lender: (a) cash; (b} money order; () certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institotion whose deposits are insured by a
federal agency, instramentality, or entity; or (d) Flectronic Ponds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be desiguated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insofficient to
bring the Loan current. Lender may accept any payment or partial payment insofficient to bring the Loan
current, without waiver of any rights herennder or prejudice to its rights to refuse such payment or partial
paviuents in the foture, but Lender is not obligated to apply such paymeuts at the time soch payments are
acceped. If each Periodic Payment is applied as of its schednled dwe date, then Lender need mot pay
interest ox wnapplied fands. Lender may bold sich wnapplied fimds nntil Borrower makes payment to bring
the Losa rurent. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such fands or wiurn them to Borrower. If not applied earhier, soch fonds will be applied to the ontstanding
principal baluarc cader the Note immediately prior to foreclosure. No offset or claim which Borrower .
might have now Or p.the fature against Lender shall relieve Borsower from making payments due nnder
the Note and this Secuzi* Instroment or performing the covenants and agreements secured by this Security
Instroreent,

2. Application of Payricats or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applicd by Lender shall b¢ applied in the following order of priority: (a) interest
dne wnder the Note; (b) principat Zne under-the Note; {c) amounts dwe wnder Section 3. Such payments
shall be applied to each Periodic Fayorat in the order in which it became due. Any remaiming amonnts
shall be applied first to late charges, serond to any other amounts due under this Security Instrument, and
ther to xeduce the principal balance of the iote.

If Lender receives a payment from Buirswer for a delinquent Periodic Payment which inchides a
safficient amount to pay any late charge doe, Uic pavment may be applied to the delinguent payment and
the late charge. If more than one Periodic Payment is ou'standing, Lender may apply any payment received
from Borrower to the repayment of the Periodic Paynieus if, and to the extent that, each payment can be
paid in full. To the extent that any excess exists afier the zayment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any i te clarges due. Voluntary prepayments shatl
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscelisniras Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amony: of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Peripdic Payments are doe
under the Note, until the Note is paid in full, a sum (the *Punds®) to provide for payment of amounts dne
for: (2) taxes and assessments and other items which can attain priority over tlis S.crrity Instroment as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on th2 Ircperty, if any; (c)
preminms for any and all insurance required by Lender under Section 5; and (d) iuitgage Insurance
preminms, if any, or any sums payable by Bomower to Lender in Nen of the payuwit of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Ttems.” At origination or at any time during the term of the Loan, Lender may require that Commmnity
Association Dues, Fees, and Assessments, if any, be escrowed by Bormower, and such dues, fees and
assessments shail be an Escrow Item. Berrower shall promptly furnish to Lender all notices of amownts to
be paid under this Section. Borrower shall pay Lender the Fonds for Escrow Items unless Lender waives
Bomower’s oblipation to pay the Punds for any or all Bscrow Items. Lender may waive Borrower's
obligation to pay o Lender Funds for any or all Escrow Items at any tirne. Any such waiver may only be
_in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Bscrow Items for which payment of Funds has becn waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period a5 Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed o
be a covenant and agreement contained in this Security Tostramest, as the phrase "covenant and apreement”
is used in Section 9. If Borrower is obligated fo pay Escrow liems directly, pursnant to 2 waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lendey may revoke the waiver as to any or all Escrow lizms at any time by & notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Furds in an amount {2) snfficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) ot to exceed the maxinwm amount a lender pay
roqeize under RESPA. Lender shall estimate the amount of Fands due on the basis of current data and
Teascossls estimates of expenditures of fatare Escrow ltems or otherwise in aceordance with Applicable
Law, .

The Foals shall be held in an institotion whose deposits are imsured by a federal agency,
instromentaliy, <i entity (inchuding Lender, if Lender is an institstion whose deposits are 50 insured) or in
any Federal Hom: Y.0an Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA . Lender shall not charge Borrower for holding and applying the Funds, anoally
analyzing the escrow aitruane, or verifying the Bscrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law pewuits Lender to make such a charge. Unless an agreement is mads in writing
or Applicable Law requires iiterest to be paid on the Fonds, Lender shall not be required to pay Borrower
any interest or carnings o# the Iur.s, Borrower and Lender can 2gree in writing, however, that interest
shall be paid on the Fands. Lendes shal’ give to Borrower, without charge, an annual accounting of the
Punds a5 required by RESPA.

Xf there is a surplos of Funds held fa es:row, as defined under RESPA, Lender shall account io
Borower for the excess finds in accordance wii RESPA. If thers is a shortage of Funds held in eserow,
as defined under RESPA, Lender shall notify Bocrower as required by RBSPA, and Borrower shall payw
Lender the amount necessary to make up the shortage 1 accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Fands heid in escrow, as defined under RESPA, Lender shall
potify Borrower as required by RESPA, and Bomower shaii pav.to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more tlan 12 monthly payments.

Upon payment in fuil of all sums secored by this Security ir#=oment, Lender shall prompdly refond
to Borrower any Funds held by Lender. :

- 4. Charges; Liens. Borrower shall pay all taxes, assessments; coziges, fines, and impositions
atiributable to the Property which can attain priority over this Security Instrinent, Jeasehold payments or
ground rents on'the Property, if any, and Commanity Association Dues, Fees, ans Avsessments, if any, To
the extent that these items are Escrow Iterus, Borrower shall pay them in the mamer yrvided in Section 3.

Botrower shall promptly discharge any lien which has priority over this Secudt; Thstrament pnless
Borrower: (2) agrees in writing to the payrent of the obligation secured by the lien in & :oamer acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the liea ) good faith
by, or defends against enforcement of the tien in, legal proceedings which in Lender’s opimion operate tp
prevent the enforcement of the lien while those proceedings are pending, but only vmtil soch proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the Hea to this Security Instrument. If Lender determines that any part of the Property is snbject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take ope or
more of the actions set forth above in this Section 4,

Lender may require Borrower (o pay a one-time ch e for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan. :

5. Property Insurance. Borrower shall keep he improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards inchuded within the term "extended coverage,” and any
other hazards including, but not Himited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (inchnding deductible levels) and for the periods that
Lender requires, What Lender requires pursuant to the preceding sentences ¢an change during the term of
the Loan. The insurance carrer providing the insurance shall be chossn by Borrower subject to Lender’s
tight to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
Tequize Bomower to pay, in conuection with this Loan, either: (a) a one-time charge for flood z0ne
deeoination, cerfification and tracking services; or (b) a one-time charge for flood zone determination
and cartSication services and subsequent charges each time remappings or similar changes occur which
reasonavly ixight affect such determination or certification. Borrower shall also be responsible for the
payment ‘o5 vy, fees imposed by the Federal Emesgency Manapement Agency in comnection with the
review of any S04d zone determination resulting from an objection by Borrower.

If Borrower falis to maintatn any of the coverages described above, Lender may obfain insurance
coverage, at LenGer’s option and Borrower’s expense. Lender is under no obligation to purchage any
particular type or amouot-of Coverage. Therefore, such coverage shall cover Lender, but might or might
Tot protect Borrower, Bomowe:'s =quity in the Property, or the contents of the Propexty, against any rigk,
hazard or liability and might pravide greater or lesser coverage than was previously in effect, Borrower
acknowledges that the cost of the iz vance coverage 5o obtained might significanfly exceed the cost of
insurance that Borrower conld have ohtuped. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secwed by.this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement aud shall be payable, with such interest, npon notice from
Lender to Borrower requesting payment. ‘

All insurance policies required by Lender anc rezewals of such policies shall be subject to Lender’s
right to disapprove such policies, shall inchde 2 stradie? mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shaif Lave the tight to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to-Zender all receipts of paid premiums and
Tenewal notices. If Borrower obtains any form of insurance coverapr, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall ip-me a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give Prompt notice to the insurznce carder and Lender, Lender
may make proof of loss if not xeade promptly by Borrower, Unless Lender i1 Bomrower otherwise agree

of progress payments as the work is completed. Unless an apreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, refained by
Borrower shall not be paid ont of the insnrance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasitle or Lender’s security would be lessened, the insurance
Proceeds shall be applicd to the sums secured by this Security Instrament, whethsr or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. '

If Borrower abandons the Property, Lender may file, pegotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance camier has offered to settle a clains, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (2} Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts mpaid under the Note or this Security Instroment, and
() any other of Borrower's rights (other than the right to any refund of nnearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
 coverage of the Property. Lender may nse the insorance proceeds either to repair or restore the Property or
to pay .c0unts unpaid under the Note or this Security Instrament, whether or not then due.

o. Orcupancy. Borrower shall occupy, establish, and nse the Property as Borrower's principal
residence widin 60 days after the execution of this Security Instroment and shall contimpe to oceupy the
Propesty as Geirower’s principal residence for at least one year afier the date of occapancy, valess Lender
otherwise agrecs ‘n writing, which consent shall not be unreasonably withbeld, or wnless extenuating
circumstances exist »/nih are beyond Borrower’s control.

7. Preservation, }sintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair-the Property, allow the Propexty to deteriorats or commit waste on the
Property. Whether or not Eoirr wer is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property froru Goteriorating or decreasing in value dve to its condition. Unless it is
determined parsuant to Section 5 thar repair or restoration is not economically feasible, Borrowsr shall
promptly repair the Property if dameged to avoid further deterioration or damage. If insurance or
condemnnation proceeds are paid in conuerisn with damage to, or the taking of, the Property, Bormower
shall be responsible for repairing or restonrg the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the inturance or condemmation proceeds are not sufficient
to repair or restore the Property, Borrower is not reiiever’ of Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasomable entries upca ind inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the impsovemen's on the Property. Lender shall give
Borrower motice at the time of or prior to such an interior inspectiol specifying such reasonable canse.

8. Borrower’s Loan Application. Borrower shall be in defaui* if, during the Loan application
process, Borrower or any persons or emtities acting at the direction of Gozrower or with Borrower’s
Jnowledge or consent gave materially false, misleading, or inaccurate inforsiitiod or statexnents to Lender
(or failed to provide Lender with material information) in commection with the Loan. Material
Iepresentations include, but are ot Limited to, representations concerning Borrowes's occupancy of the
Property as Borrower’s principal residence. _ :

9. Protection of Lender’s Interest in the Property and Rights Under this Security Iustrument. If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrurient. (b) there
is 2 legal proceeding that might significantly affect Lender’s interest in the Property and/or xigh.s nnder
this Security Instroment (such as a proceeding in bankroptcy, probate, for condemmation or forfeiture, for
enforcement of a lien which may attain priority over this Secarity Instroment or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instroment, inchiding protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has prority over this Security Instrument; (b) appearing in court: and (¢) paying reasomable
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settls any available insurance
claim and related matters. If Borrower does mot xespond within 30 days to 2 notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (2) Borrower's rights to auy insurance
proceeds in an amonnt not to exceed the amounts unpaid under the Note or this Security Jnstrament, and
(b) any other of Borrower’s rights (other than the right to any refond of wnearned premvims paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may nse the insurance proceeds either to repair or restore the Property or
to roy amounts napaid nader the Note or this Security Instrnment, whether or not then due.

9. Occupancy. Bomrower shall occopy, establish, and use the Property as Bomower's principal
resicen=s within 60 days after the execution of this Security Instroment and shall confime to occupy the
Propexty »2 Borrower’s principal residence for at Jeast one year after the date of occupancy, unless Lender
otherwise upices in writing, which consent shall not be nareasonably withheld, or nnless extennating
circumstances evist which are beyond Borrower’s control. '

7. Preservativn. Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or imwmair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or no Tarrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property Sram deteriorating or decreasing in value due to its condition. Unless it is
determined pursnant to Section 5 thet repair or restoration is not economieally feasible, Borrower shall
promptly repair the Propesty i€ famaged to avoid forther deterioration or damage. If insurance or
condemnation procseds are paid in'coursetion with damage to, or the taking of, the Property, Borrower
shafl be responsible for repairing or 1estoring the Property only if Lender has released proceeds for snch
purposes. Lender may disburse proceeds fo the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. 37 e insnrance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower Is ot relieved of Borrower’s obligation for the completion of
such repair or restoration. :

Lender or its agent may make reasonable entrier vpon and inspections of the Propesty. If it has
reasonable cause, Lender may inspect the interior of the Zuprovements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior insy actic n specifying such reasonable canse.

8. Borrowes’s Loan Application. Borrower shall be i dsfult if, during the Loan application
process, Borrower or any persons or entities acting at the direction.of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or imaccurate 11 f5vaation or statements fo Lender
{or fatled to provide Lender with material information) im commection with the Loan. Materal
representations inchwde, but are not Kimited to, representations concerning Bomuwer's occopancy of the
Property as Borrower’s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Seruvity Instroment. If
(2) Borrower fails to perform the covenants and agreements contained in this Security irstiument, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property andsor rights under
this Security Instrament (snch as & proceeding in bankruptey, probate, for condemnation or forfesture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s inferest in the Property and rights pnder this Security
Instroment, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can inchode, but are not Limited to: (3) paying any soms secared by a lien
which has priority over this Security Instrament; (b) appearing in court; and () paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instroment, incloding
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and bave utlities tomed
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do 50. It is agreed that Lender incurs no lability for not taking any or all
actions authorized vndex this Section 9. :

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Bormower
secured by this Security Instrnment. These amounts shall bear interest at the Note rale from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

nt.
paymal:f this Security Instrament js on a leasehold, Borrower shall comply with all the provisions of the
lease, If Borrower acquires fee (itle to the Property, the leasehold and the fee tile shall not merge wnless
Lezact agrees to the merger in writing. ,

1M, Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrowzs shall pay the preminms required to maintain the Mortgage Insurance in effect. If, for any reason,
the Moxt;2;+ Tosurance coverage required by Lender ceases to be available from the mortgage insurer that
previously roovided soch insurance and Borrower was required to make separately designated payments
toward the pr.riums for Mortgage Insurance, Borrower sball pay the preminms required to obtain
coverage substantialy equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the ¢otl 0 Borrower of the Mortgage Insnrance previously in effect, from an alternate
mortgage insurer selec’sd by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shalt cratime to pay to Lender the amount of the separately desipnated payments that
were due when the insurance cuverage ceased to be in effect. Lender will nse and retain these
payments as a non-refondab.e loss reserve in lien of Mortgage Insurance. Soch loss reserve shall be
non-refondable, notwithstanding be fact that the Loan is uitimately paid in full, and Lender shall not be
required to pay Bommower any interest hr sarpings on such loss reserve, Lender can 0o longer require loss
reserve payments if Mortgage Insurawrc coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender-again becomes available, is obtained, and Lender requires
separately designated payments toward the jwemans for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan an’ Borrower was required m make separutely desipnated
payments toward the premiums for Mortgage insarnce, Borrower shall pay the premafums required to
maintain Mortgage Insurance in effect, or to provia® a non-refondable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordanc: v/1th any written agreement between Borrower and
Lender providing for such termination or until terminabor. 5 required by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rie provided in the Note.

Mortgage Insurance reimburses Lender (or any entity tlat prichages the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Buriaveer is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all sech insurance in fars from time to tine, and may
enter into agreements with other parties that share or modify their risk, or redoce losses. These agreements
are on texros and conditions that are satisfactory o the mortgage insnrer and the rther party (or parties) to
these agreements. These agreements may require the mortgape insurer to make dayp ents using any source
of funds that the mortgage insurer may have available (which may include fonds uptuinad from Morigage
Insurance premiums). :

As a result of these agreements, Lender, any purchaser of the Note, another insucer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirect'y) 2mounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premuinms paid to the insarer, the arrangement is often texmed “captive reingurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insorance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive ar
refund of any Mortgage Insorance premiums that were unearned at the time of such canceliation or
termination.

11, Assignment of Miscellaneous Proceeds; Forfejture. All Miscellaneons Proceeds are hereby
assigned to and shall be paid to Lender. .

If the Property is damaged, soch Miscellaneons Proceeds shall be applied to restoration or xepair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During soch repair and restoration period, Lender shall have the right to hold snch Misceilaneous Proceeds
vntil Lender has had an opportunity to inspect such Property to ensure the work has been completed to

Jer’s satisfaction, provided that sach ingpection shall be undertaken promptiy. Lender may pay for the
rpaivs and restoration in a single disbursement or in a series of progress payments as the work is
comrieird. Unless an agreement is made in writing or Applicable Law requires mierest to be paid on snch
Miscellar2ous Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such
Miscells eovs Proceeds. If the restoration or repair is not economically feasible or Lender’s security wonld
be lessened, v, Miscellaneons Proceeds shall be applied to the sums secored by this Security Instrument,
whether or not (tw due, with the excess, if any, paid to Borrower. Such Miscellaneous Procesds shali be
applied in the orier provided for in Section 2.

In the eveut of a total taking, destroction, or Joss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Secvrity Instroment, whether or not then duve, with
the excess, if any, paid tc'Boorower. .

In the event of a partia’ tak'ng, destruction, or loss in valve of the Property in which the fair market
value of the Property immediztely before the partial taking, destroction, ox loss in value is equal to or
greater than the amount of the sumz secured by this Security Instrument immediately before the partial
taking, destroction, or loss in vale, raless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instromeni :hall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) che tomal amount of the sums secored imumediately before the
partial taking, destruction, or loss in vome divided by (b) the fair market valne of the Property
immediately before the partial taking, destruclior, or loss in valve. Any balance shall be paid to Borrower.

In the event of a partial taking, destroction; o7 inss in value of the Property in which the fair market
value of the Property immediately before the partz: rking, destraction, or loss in valve is less than the
amount of the sums secured immediately before the rarial taking, destroction, or loss in value, wless
Borrower and Lender otherwise agree in writing, the Mizcellaneons Proceeds shall be applied to the sums
secured by this Security Instrament whether or not the sams z¢e ten due. :

If the Property is abandoned by Borrower, or if, atier suotice by Lender to Bomower that the
Opposing Party (as defined in the next sentence) offers to make an'award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date th psdce js given, Lender is authorized
to collect and apply the Miscellaneous Procesds either to restoration ot sepair of the Property or to the
sums secured by this Security Instrament, whether or pot then due. "Oppesing Party” means the third party
that owes Borrower Miscellzaneons Proceeds or the party against whor Borrorsex has a right of action in
regard to Miscellaneons Procesds. .

Borrower shall be in defmlt if any action or proceeding, whether civil or criav.al, is begun that, in
Lender’s judgment, could result in forfeitare of the Property or other mateial iineioment of Lender's
intsrest in the Property or rights under this Security Instroment. Borrower czq coxe such & defaunlt and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or moceeding to be
dismissed with a ruling that, in Lender’s jndgment, precindes forfeiture of the Propexty or other materal
impairment of Lender’s interest in the Property or rights under this Security Instroment. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property-
are hereby assigned and shall be paid to Lender. _ )

All us that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
paymeat or modification of amortization of the sums secured by this Security Instroment granted by Lender
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to Borrower or any Suctessor in Interest of Bomower shall not operate to release the liability of Borower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Bomower or to refose to extend fime for payment or otherwise modify
amortization of the surs secured by this-Security Instruraent by reason of any demand made by the origina)
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without Lmitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

.13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Bommower covenants
and agrees that Borrower’s obligations and Liability shall be joilgt and several. However, any Bommower who
co-signs this Security Instroment but does not execute the Note a “co-signer”): (a) is co-signing this
Sa;ls:l%ty Instrnmcnttgnly to mortgage, grant and convey the co-sipg:fs intm'esti?n ttEc)Propu'ty unﬁgr the
terms of this Security Insteament; (b) is not personzlly obligated to pay the sums secured by this Security
Irstroment; and (c) agrees that Lender and any other Borower can agree to extend, modify, forbear or
make 20y accommodations with regard o the terms of this Secority Instroment or the Nots withont the
cO-51g7.21"s consent,

- Sulrzci 1o the provisions of Section 18, any Successor in Interest of Bomower who assumes

Borrower's ruligations wnder this Security Instrament in writing, and is approved by Lender, shall obigin
all of Borrower’s vights and benefits under thig Security Instroment. Borrower shall not be released from
Bomxower’s obliputins and liability under this Security Instrument vnless Lender agrees (o such xelesse in
writing. The covszunts and agresments of this Secuzity Instrument shall bind (except as provided in
Section 20) and benefit th: srceessors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in ¢copnection with
Borxower’s defanlt, for the yarpise of protecting Lender's interest in the Property and rights under this
Security Instroment, incloding, b not mited 10, atlorneys® fees, property inspection and valwation fees.
In regard to any other fees, the adsince of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be constrnad a5 a prohitition on the charging of sach fee. Lender may not charge
fees that are expressly prohibited by this Security Instrament or by Applicable Law, '

If the Loan is subject to a law which sts 2 aximum Joan chaypes, and thatlawisﬁna]lyintnpmedso
that the interest or other loan charges collevt>d-or tp be collected in connection with the Loan exceed the
permitted Yimits, then: (a) any snch Joan chargs s¥all be redvced by the amonnt necessary to reduce the
charge to the penmitted Jimit; and (b) any sums ahesdv collected from Borrower which exceeded permittad
limits will be refunded to Borrower. Lender may cnosss fo make this refond by reducing the principal
.owed under the Note or by making a direct paymen tr Porrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment wiont a7 prepayment charge (whether or not 3
prepayment charge is provided for nnder the Note). Bomower’s acceptance of any sch refond made by
direct payment to Borrower will constitute a waiver of any fight of rstion Borrower might have arising ot
of such overcharge. _ '

15. Notices. All notices given by Borrower or Lender in connecliou ‘with this Security Instroment
must be in writing. Any notice to Borrowex in connection with this Secarity ‘nstrument shall be deamed to
have been given to Borrower when mailed by first class mail or when acizally delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constiti¢e pytice o all Borrowers
wnless Applicable Law expressly requires otherwise. The potice address shall be tae Property Address
unless Borrower has designated 2 substitote notice address by notice to Lender. Bor:ovver shall promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporbiny Borrower's
change of address, then Borrower shall only repott a change of address throngh that specifie. procedure.
There may be only one designated notice addrass under this Secnrity Instrament at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by ﬁ.rstclaSsmail to Lender’s address

- ‘
2D -60L) worey _Pags 10 of 15 : Form 3014  t/01
> .
Certifind trize nnny gent

for :ecm%z

%




1007134077 Page: 13 of 22

UNFFICIAL COP

16. Governing Law; Severability; Rules of Constrnction. This Secarity Instroment shall be
governed by federal Jaw and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of

licable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
mght be silent, but such silence shall not be constroed as a prohibition against agreement by contract. In
the cvent that any provision or clause of this Security Instrument or the Nots conflicts with A icable
Law, such conflict shall not affect other provisions of this Security Instrament or the Note which can be
given effect without the conflicting provision,

As vsed in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
inchude the pheral and vice verss; and (¢) the word "may” gives sole discretion without any obligation to
take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Secoxity Instrament.

13. Transfer of the Property or a Benefial Interest in Borrower. As used in this Section 18,
“Intersi in the Property” means any legal or beneficial interest in the Property, incloding, but not Limited
to, thoss bineficial interests transferxed in a bond for deed, contract for deed, installment sales contract or
¢sCTOW aprieraent, the intent of which is the transfer of title by Borrower at a ftnre date to 3 purchaser.

If all ora part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is Dot 2 natural zeran and a beneficial interest in Bommower is sold or transferred) withont Lender's prior
written consent, Leuder may require immediate payment in fll of all sums secured by this Security
Instroment, However, this option shall not be exercised by Lender if soch exercise is prohibited by
Applicable Law.

If Lender exercises tlas ortion, Lender shall give Borrower notice of acceleration. The notice shall
provide ;h}miod of not less than 20 days from the date the notice is given in accordance with Section 15
within which Borrower wmst pay ai} sums secured by this Security Instrument. If Borrower fails to pay
these sums priot to the expiratio 71 this period, Lender may invoke any remedies permitted by this
Security Instrument without further notir or demand on Borrower. '

19, Borrower’s Right to Reinstate After Acceleration. If Borrower mests ceriain conditions,
Borrower shall have the right to have enfo-cement of this Secarity Instrument discontimed at any time
poor (o the earliest of: (2) five days before sa’ of the Property pussnant to Section 22 of this Security
Instrument; (b) such other period as Applicable Lav/ pight specify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing’ this) Security Instroment. Those conditiops are that
Borrower: (2) pays Lender all sams which then would be tve under this Security Instrament and the Note
as if no acceleration had occurred; (b) curcs any defanlt of 25y other covenants or agreements; (¢) pays all
expenses incurred in epforcing this Security Instrument, iclodivg, it not Hmited to, reasomable attorneys®
fees, properiy inspection and valuation fees, and other fees incurred or the purpose of protecting Lender's
interest in the Property and rights under this Secarity Instrument; art i} takes such action. as Lender may
reasonably require to assure that Lender’s imterest in the Property -ad rights wonder this i
Instmment, and Borrower’s obligation to pay the sums secured by this Se murity Instrument, shall continme
unchanged unless ag otherwise provided under Applicable Law. Lender ma;? require that Borrower pay
such reinstatement soms and sxpenses in one or more of the following forms, a- stlecied by Lender: @
cash; (b) money order; (¢) certified check, bank check, treasurer’s check or cashiers check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agersy, mstrmentality or
entity; or (d) Electromc Pands Transfer. Upon reinstatement by Borrower, this Securir; fastrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Tiowever, this
right to reinstate shall not apply in the case of acceleration under Section 18.

__20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nots or a partial interest in
the Note (together with this Secarity Instroment) can be sold one or more times withont prior notice to
Borrower. A sale might result in a change in the entity (known as the *Loan Sexvicer”) that collects
Periodic Payments doe under the Note and this Secarity Instrument and perfoxms other mortgage loan
servicing obligations vnder the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written nofice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

1064279115

i L
22D -60L) 1010} Pusitors - - Form 3014 1/04
® Ce Fed trpp ooy sent

fur recordation
=

A




1007134077 Page: 14 of 22

UNCREEICIAL cOPY

requires in connection with a notice of transfer of servicing. If the Note is sold and theresfier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note parchaser.

Neither Borrower nor Lender may coxamence, join, or be joined to any judicial action (as either an
individoal litigant or the member of a class) that arises from the other party’s actions pursnant to this
Secarity Instrament or that alieges that the other party has breached any provision of, or any duty owed by
reason of, this Secumity Instrement, until soch Borower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasomzble period after the giving of such motice o fake comective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
pena? will be deemed to be reasonable for purposes of this paragraph. The nofice of acceleration and
oppeim=ity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given ko
Borrowsx parsuant to Section 18 shall be deemed to satisfy the motice and opportunity to take comective
action provisions of this Section 20. _

21. Hazardo-s Substances. As used in this Section 21: (a) "Hazardous Substances® are those
substances defined e toxic or hazardous sabstances, polhutants, or wastes by Eavironmental Law and the
following snbstances: fasoline, kerosene, other flammable or toxic petrolenm products, toxic pesticides
and herbicides, volatile so'vents, materials containing asbestos or formaldshyde, and radioactive materials;
(b) "Environmental Law" me s 1>deral laws and laws of the jurisdiction where the Propenty is located that
relate to bealth, safety or envirputoental protection; (¢} "Environmenial Cleanup® includes any response
action, remedial action, or removal ac'ion, as defived in Environmental Law; and (d) an "Environmental
Condition" means a.condition that 2zu cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the prosence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Sabstances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Troperty (a) that is in violation of any Environmental
Law, (b) which creates sn Environmental Condition, orc} which, due to the presence, uvse, or release of a
Hazardpus Substance, crestes a condition that adversely affects-the valve of the Property. The preceding
two sentences shall not apply to the presence, use, or stoiage cu the Property of small quantities of
Hazardons Substances thaf are generally recognized to be approyaraie to normal residential nses and to
maintenance of the Property (inchoding, but not limited to, hazardous sobstances in consnmer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsnit
o other action by any governmental or regulatory agency or private party iuvolving the Property and any
Hazaxdous Substance or Envirommental Law of which Bomower has a(tval knowledge, (b) any
Environmental Condition, incleding but not hinited to, any spilling, leaking, dische:ge, r>lease or threat of
release of any Hazardous Substance, and (c) any condition cansed by the presence; st or releage of a
Hazardous Substance which adversely affecis the value of the Property. If Bormower learss, or is notified
by any governmental or regulatory asuthority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promply take ail necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleamip.
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NON-UNIFORM COVENANTS. Borrower and Lender forther covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration Following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration vnder Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) °
the defanlt; (b) the action required to cure the defanlt; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cored; and (d) that faflure to cure the
defanlt on or before the date specified in the nofice may result in acceleration of the sums secared by
this Security Instrumeat, foreclosnre by judicial proceeding and sale of the Property. The notice shall
Farther inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciosure. IF the defanlt is not cured on or before the date specified in the notice, Lender at its
opaose may require immediate payment in full of all sums secured by this Security Jnstrument
without Farther demand and may foreclose this Secnrity Instrnment by judicial proceeding. Lender
shall be eutitied to collect all expenses incurred in pursning the remedies provided in this Section 22,
includin,,, byt not Bmited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. ("pon payment of all sums secred by this Secarity Instrament, Lender shall redease this
Security Instramer.. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Seenrity ostmment, but only if the fee is paid to a ﬂm‘dpany for services rendered andthe
charging of the fee is permitted noder Applicable Law.,

24. Walver of Bomestead,m accordance with Ilfingis law, the Borxower hareby releases and waives
all rights ander and by virte of the Tivyojs homestead exempfion laws.

25, Placement of Collateral Protectiva Jvsurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borruwer’s agreement with Lender, Lender may purchase insnrance
at Borrower’s expense to protect Lender’s intevets in Borrower’s collateral. This insurance may, but nced
not, protect Borrower's imterests. The coverage tupt Lender purchases may not pay amy claim that
Borrower makes or any claim that is made against Bowcr ver in commection with the collateral. Borrower
may later cancel any insurance purchased by Lender, bat ozly after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's ana Iender’s agreement. If Lender puichases
insurance for the collateral, Borrower will be responsible for the crats of that insurance, including interest
and amy other d:argcslmﬂcrmay:mposemmchonvmhm. vlacement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The eusts of the insurance way be added to

Borrower’s total outstanding balance or obhganon. The costs of the insmance may be.more than the costof °

insnrance Borrower may be able to obtain on its own.
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Kenﬁeth J. Kane 4 : ~Borrower
(Sea))
-Borrower
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-Borrower -Borrower
(Seal) : (Seal)
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STATE or L é M“S’ County ss:
a it , a Notary Public ; in and for said county and

state do hareby cu'ufy
Kenneth I, Kane

pexsonally known to me to be the same person(s) whose name(s) subscribed to the foregoing instroment,
appeared before me this day in person, and acknowledged he!shelthey d ang’ deliversd the gaid
instrament as his/her/their free and voluntary act, for the i

Siven under my hand and official seal, this dayof %f

My Coznx; c'*nB.

g}»(‘fz/ JV

Certified true copy sent
for record

Y
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1-4 FAMILY RIDER

Assignment of Rents

THIS ‘-1 FAMILY RIDER is made this 16th ~ day of April, 2008
and is incorporsies ‘nto and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Secur'sy Deed ({the "Security Jnstrument”) of the same date given by the
undersigned {the "Bor;oyver”) to secure Borrower’s Note to
JPMorgan Chase Bank, 1.A.

{the "Lender”) of the same dite und covering the property described in the Security
instrument and located at:
7814 S Greenwood Ave

Chicago, IL 60618 ‘
Property Addss

1-4 FAMILY COVENANTS. In additior; 10 the covenants and agreements made in the
Security Instrument, Borrower and Lender furthies .ovenant and agree as follows:

A, ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition
to the property described in the Security Instrument, tha ullowing items now or hereafter
attached to the property to the extent thay are fixtures are af/Ge4 to the property description,
and shall also constitute the Property covered by the Security instiument; building materials,
appliances and goods of every nature whatsoever now or hereaftzr located in, on, or used, -
or intended to be used in connection with the Property, including, tut not limited to, those
for the purposas of supplying or distributing heating, cooling, electricity; vag, water, air and
light, fire prevention and extingulshing apparatus, security and access zontrol apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, isfrigerators;
dishwashers, disposals, washers, dryers, awnings, storm windows, storm duors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, panelling and attached

MULTISTATE 1-4 FAMILY RIDER . Pem MW W50

© C-601SLT (01/01) Page 1 of 4 (Replaces 2700
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floor ‘coverings now or hereafter attached to the Property, all of which, including
replacements and additions thereto, shall be deemed to be and remain a part of the Property
covered by this Security Instrument. All of the foregoing together with the Property
described In the Security Instrument {or the leasehold estate if the Security Instrument is on
- a leasehold) are referred to in this 1-4 Family Rider and the Secuwiity Instrument as the
"Property.”

B. USE OF PROPERTY: COMPLIANCE WITH LAW, Borrower shall not seek, agree
to or make a change in the use of the Property or its zoning classification, uniess Lender has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, regulations
and requirements of any governmentai body applicable to the Property.

C. $UBORDINATE LIENS. Except as permitted by federal law, borrower shall not
_allow any li<niaferior to the Security Instrument to be perfected against the Property without
Lender’s prior w.itten permission.

D, RENT LO35 INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other Fazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER"S AIGHT TO REINSTATE" DELETED. Uniform Covenant 19 is
deleted.

F. BORROWER’S OCCUPANCY. With regard to non-owner occupied investment
properties, the first sentence in Uniform Covenant 6 concerning Borrower’s occupancy of the
Property Is dsleted. For all properties, all remaining covenants and agreements set forth in
Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, after default, Borrower shall
assign to Lender all leases of the Property and all secuniy deposits made in connection with
leases of the property. Upon the assignment, Lender zhallnave the right to modify, extend
or terminate the existing leases and to execute new leases. in Lender’s sole discration. As
used in this Paragraph G, the word "lease” shall mean “sublaaze” if the Security Instrument
is on a leasehold.

H.ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LEND':R INPOSSESSION,
Borrower absolutely and unconditionally assigns and transfers 10 Lenzer all the rents and
revenues {"Rents”) of the Property, regardless of to whom the Rents o4 w3 Property are
payable. Borrower authorizes Lender or Lender’s agents to collect the Rents, un] agrees that
each tenant of the Property shall pay the Rents to Lender or Lender’s agents. Howaever,

MULTISTATE 14 FAMILY RIDER Fom 300 9%
C-6015LT (03/01) Page 2 of 4 (Replaces 2700)

Certified true COpy sent
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Borrower shall receive the Rents until (i) Lender has given Borrower notice of default pursuant
to Paragraph 22 of the Security Instrument and (if} Lender has given notice to the tenant(s)
that the Rents are to be paid to Lender or Lender’s agent. This assignment of Rents
constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall
be held by Borrower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (ii} Lender shall be entitled to collect and receive all of
the Rents of the Property; (iii) Borrower agrees that each tenant of the Property shall pay all
Rents due and unpaid to Lender or Lender’s agents vpon Lender’s written demand to the
tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender or
Lends's agents shall be applied first to the costs of taking control of and managing the
Propertvand collecting Rents, including, but not limited to, attorney’s fees, recelver’s fees,
premiums ¢n receiver’s bonds, repair and maintenance costs, insurance premiums, taxes,
assessmers and other charges on the Property, and then to the sums secured by the
Security Instrurient; (v) Lender, Lender’s agents of any judicially appointed receiver shall be
liable to account for only those Rents actually received; and (vi} Lender shall be entitled to
have a receiver agpointed to take possession of and manage the Property and collect the
Rents and profits deriver. f-om the Property without any showmg as to the inadequacy of the
Property as security.

If the Rents of the i’roperty are not sufficient to cover the cost of taklng control of
and managing the Property aad of collecting the Rents any funds expended by Lender for
such purposes shall become intektadness of Borrower to Lender secured by the Security
Instrument pursuant to Uniform Cosenant 9.

Borrower represents and warants that Borrower has not executed any prior
assignment of the Rents and has not and will not perform any act that would prevent Lender
from exercising its rights under this paragrapk.

Lender, or Lender’s agents or a judicialiy axpointed receiver, shall not be required to
enter upon, take control of or maintain the Proporiy-before or after giving notice of default
to Borrower. However, Lender, or Lender’s agents or 4 judicially appointed receiver, may do
so at any time when a default occurs. Any applicationof Rents shall not cure or waive any
default or Invalidate any other right or remedy of Lender. 7'his assignment of Rents of the
Property- shall terminate when all the sums secured by the Szcurity Instrument are paid in
full.,

I. CROSS-DEFAULT PROVISION. Borrower’s default or braac)) tinder any note or
agreement in which Lender has an Interest shall be a breach under the Senurity Instrument
and Lender may invoke any of the remedies permitted by the Security Irisirument.

MULTISTATE 1-4 FAMILY RIDER Form 3170 990
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~ BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
contained in this 1-4 Family Rider.

w&%/_%% ¥ 2%?

Kenneth J. Xane Date Applicant Date
Applicant Date Applicant ' Date
MULTISTATE 1-4 FAMILY RIDER Feme 300 950
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CHICAGO TITLE INSURANGE COMPANY

Commitment Number: ATSD800142

SCHEDULEC
PROPERTY DESCRIPTION

The land referred to In this Commitmert is described es follows:

LOT & IN 3LOCK 110 IN CORNELL, IN SECTIONS 26 AND 36, TOWNSHIP 38 NORTH, RANGE 14, BAST OF
THE THiRD PRINGIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

20-35-105-026-D000
7914 SOUTH GREENWOLP AVENUE, CHICAGO , )L 60819-3318

ALTA Commitment (ATE08001 42 PFVATS000142/10)
Schedule C




