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MORTGAGE

LOAN # 0851324018

DEFINITIONS

Words used in multiple scetions of this doctment are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21 Certain rulestegarding the usage of words used 1n this document
are also provided in Section 16.

(A} "Security Instrument" means this document, which is dated  MARCH 04, 2010

together with all Riders to this document.
(B) "Borrower*' is  TERESA ZELKOWSKA AND KRZYSZTOR ZELKOWSKI, wiiLe And
§

Vus haad I\ T

A

Borrawer is the morigagor under this Secunity lostrument.
(C) "Lender' is BANK OF AMERICA, N.A.

Lenderisa  NATIONAL BANKING ASSOCIATION
organized and existing under the laws of THE UNITED STATES OF AMERICA

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 11

R R 111111



1007555068 Page: 3 of 23

UNOFFICIAL COPY

Lender's address is 900 W. TRADE STREET, GATEWAY VILLAGE, 3RD FLOOR,

CHARLOTTE, NC 282550001

Lender is the mortgagee under this Secunty Instrument.

(D) "Note' means the promissory note signed by Borrower and dated  MARCH 04, 2010 ,
The Note states that Borrower owes Lender  THREE HUNDRED FORTY SEVEN THOUSAND AND

Qa7 100 Dollars
(Us. s 347,000.00 ) plus interest. Borrower has promised to pay this debt n regular
Penodic Payments and to pay the debt in full not later than APRIL 04, 2040

(E) "Property" means the property that is deseribed below under the heading "Transfer of Rights
in the Property.”

(F) "Lean" means the debt evidenced by the Note, plus intercst, any prepayment charges and late
chargesnaunder the Note, and al! sums due under thig Security Instrument, plus mterest,

(G) "Riders’ means all Riders to this Security Instrument that are executed by Borrower. The
tollowing Fadeisars to be exccuted by Borrower [chieck box as applicable]:

X7 Adjustable Rate'kider [} Condominium Rider [ 1 Second Home Rider
[ ] Balloon Rider U] Planned Unit Development Rider | ] 14 Family Rider
] VA Rider | ] Biweekly Payment Rider [} Other(s) [specify]

(Hy “Applicable Law" means i controliing applicable federad, state and local statutes,
regulations, ordinances and admimsicaive rules and orders (that have the effect of law) as well as
all applicable final, non-appealable judicitapintons.

(I} "Community Association Dues, Fees, a7 Assessments' means all dues, fees, assessments
and other charges that are impoesed on Bortower or the Property by a condominium association,
homeowners agsoctation or simitlar organization!

() "Electronic Funds Transfer' means any trancter of funds. other than a wansaction originated
by check, draft, or similar paper instrument, whick/1s/imtiated through an electronic texminal,
telephonic instrument, computer, or magnetic tape so as'to order, instruct, or authorize a financial
institution to debit or credit an account. Such term inciudes, but is not himited to, point-of-sale
transfers, autemated teller machine transacticns, transfers nitizted oy telephone, wire transfers, and
automated cleannghouse transfers.

(K) ""Escrow Items" means those items that are described in Section 3

(L) "Misceilaneous Proceeds” means any compensation, sctilemen, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid undez {ae coverages described
in Section 3) for: (i) damage to, or destruction of, the Property; (1) condemnation ot other taking of
all or any part of the Property; (ii1) conveyance 1a lieu of condemnation; or (v, misrepresentations
of, or omisstons as to, the value and/or condition of the Property,

(M) "Mortgage Insurance' means msurance protecting Lender against the nonpavarent of, or
defauldt on, the Loan.

{N) "Periodic Payment™ means the regularly scheduled amount due for (i) princtpal and interest
under the Note, plus (1) any amounts under Scction 3 of this Security Instrament.

(0) "RESPA" means the Real Estate Scttlement Procedures Act (12 U.S.C. Sectron 2607 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3300), as they might be amended
from time to time, or any additional or successor legislation or regulation that govems the same
subject matter, As used in this Secunty nstrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a "federally related mongage loan" even if the Loan dovs
not qualify as a "federally related mortgage loan" under RESPA.

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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(P} "Successor in Interest of Borrower" mcans any party that has taken title to the
Property, whether or not that party has assumed Borrower's obligations under the Note and/or
this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sceunty strument sccures to Lender (i) the repayment of the Loan. and all
renewals,  cxtensions  and  modifications  of the Notc: and (i) the performance
of Borrower's covenants and agreements under this Security Instrument and the Note, For
this purposc  Borrower docs hereby montgage, grant and convey to Lender and
Lender's  successors and  assigns,  the  followmg  described  property  located m  the

COUNTY FType of Recording Jurisdiction|
of COCK [Name of Recording Juzisdiction].

"LEGAL DEGCRIPTION ATTACHED HERETC AND MADE A PART HEREQF.

Parcel ID Number; 1212307038 which currently has the address of
7924 WEST STRONG STREET |Steeet}
NORRiDGE iyl | Ninois 60706 [Zip Code]

{"Property Address"):

TOGETHER WITH all the improvements now or hercafter crectzd-on the property, and all
casements, appurtenances, and fixtures now or hereafler a part of the proycrty, All replacements
and additions shall also be covered by this Security Instrument. All of the foregoing ts referred to in
this Security Instrament as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate heredy conveyed
and has the right to mortgage, grant and convey the Property and that the” Pioperty is
urnencumbered, except for encumbrances of record. Borrower warrants and will defend generally
the title 1o the Property against all claims and demands, subject to any encurnbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with himited variations by jurisdiction to constitute a uniform securiy
mstrument covering real property.

UNIFORM COVENANTS. Borsower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt ¢videnced by the Note and
any prepayment charges and late chasges due under the Note. Borrower shall also pay funds for
Escrow lems pursuant to Section 3. Payments due under the Note and this Security
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Instrument shall be made in U.S. curvency. However, if any check or other instrument reeeived by
Lender as pavment under the Note or this Secunty Instrument is retumed to Lender unpaid. Lender
may require that any or all subsequent payments duc under the Note and this Secunty Instrument be
made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; {c)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawsn
upon an nstitutton whose deposits arc insured by a federal agency, instrumentality, or entity; or (d)
Electronic Funds Transfer.

Payments are deemed reccived by Lender when received at the location designated in the Note
or at such other location as may be designated by Lender in accordance with the notice provisions
in Sceion IS, Lender may retum any payment or partial payment if the payment or partial payments
arc sandtficient to bring the Loan current. Lender may accept any payment or partial payment
sutficisni to bring the Loan current, without waiver of any rights hereunder or prejudice to its
rights (0 1:fiis2 such payment or partial payments in the future, but Lender is not obligated to apply
such paymedts 4t the time such payments are accepted. If each Periodic Payment is applied as of its
scheduled due Jaic then Lender need not pay nterest on unapplied funds. Lender may hold such
anapplied funds until Porrower makes payment to bring the Loan current. If Bosrower does not do
so within a reasonabls period of time, Lender shall either apply such funds or retum them to
Borrower. If not applied eailier, such funds will be applied to the outstanding principal balance
under the Note inmediately prior to foreclosure. No offset or claim which Borrower might have
now or in the future against Lindet shall reheve Borrower from making payments due under the
Note and this Secunty Instrumenit- o performing the covenants and agreements secured by this
Security Instrument.

2. Application of Payments or Freceeds, Except as othervise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of prienity; (a}
interest due under the Note: (b) principal dae under the Note; (¢) amounts due under Section 3.
Such payments shall be applicd to each Periodie Payment in the order in which it became due. Any
remaiming amounts shall be applied first to late chalges, second to any other amounts due under this
Secunity Instrument, and then to reduce the principal talaiucs of the Note.

If Lender receives a payment from Borrower for a delirquent Periodic Pavment which includes
a suffictent amount to pay any late charge due, the payment.may be applied to the delinguent
payment and the late charge. if more than one Periedic Paymdnt 1s sutstanding, Lender may apply
any payment received from Borrower to the repayment of the Teuodic Payments if, and 1o the
extent that, each payment cant be paid in full. To the extent that any-ex<oss exists after the payment
is applied to the full payment of one or more Periodic Payments, such excess may be applied to any
fate charges duc. Voluntary prepayments shall be applicd fiest to any prepavinent charges and then
as deseribed in the Note.

Any application of payments, insurance procceds. or Miscellaneous Procezds o principai due
under the Nowe shall not extend or postpone the dug date, or change the amount,/ o iike Penodic
Payments,

3, Fands for Escrow Items. Borrower shall pay to Lender on the day Periodic Fayraonts are
due under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for puyment of
amounts due for: (a) taxcs and assessments and other items which can attamn prionty over this
Secunty Instrument as a hen or encumbrance on the Property; (b) leaschold payments or ground
rents on the Property, if any; (¢} premioms for any and all insurance required by Lender under
Section 3; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower (o
Lender in lieu of the payment of Morgage Insurance premiums in accordance with the provisions
of Section 10. These items are called "Escrow Items." At origination or at any time during the term
of the Loan, Lender may require that Community Assoctation Dugs, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and asscssments shall be an Escrow ltem.
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Borrower shall promptly fumish to Lender all notices of amounts to be paid under this Section.
Borrower shail pay Lender the Funds for Escrow ltems unless Lender waives Borrower's obligation
to pay the Funds for any or all Escriow Items. Lender may waive Bomrower's obligation to pay to
Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing. ln
the event of such waiver, Borrower shall pay directly, when and where pavable, the amounts due for
any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such ume pertod as Lender may
requirc. Borrower's obligation to make such payments and to provide receipts shall for all purposes
be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
“covenant and agreement” 15 used in Section 9. If Borrower is obligated to pay Escrow hems
direecty, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender
may exescie= its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Sectiea to repay to Lender any such amount. Lender may revoke the waiver as to any or all
Escrow Itenis orany time by a notice given in accordance with Section 15 and, upon such
revocation, Borrowsr shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3

Lender may, at 2%y time, collect and hold Funds in an amount (a) sufficient to permit Lender
to apply the Funds at the 2im specified under RESPA| and (b) not to exceed the maximum amount
a lender can require under RZSPA. Lender shall estimate the amount of Funds due on the basis of
current data and reasonable equmites of expenditures of future Escrow ltems or otherwise in
accordance with Applicable Law,

The Funds shall be held in aiw westitution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lerder, if Lender is an institution whose deposits are $0
insured} or mn any Federal Home Loan Baak, Lender shall apply the Funds to pay the Escrow ltems
no later than the time specified under RESFA. Lender shall not charge Borrower for holding and
applying the Funds, annuafly analyzing the escrow account, or verifying the Escrow ltems, unless
Lender pays Borrower mterest on the Funds and Aprlicable Law permits Lender to make such a
charge. Unless an agreement is made in writing or Applieable Law requires interest to be paid on
the Funds, Lender shall not be required to pay Borrower/any inferest ar eamings on the Funds.
Borrower and Lender can agree in writing, however, that irezest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual acchunting of the Funds as required by
RESPA.

If there 15 a surplus of Funds held in escrow, as defined under REEP A, Leader shall account to
Borrower for the excess funds in accordance with RESPA. If there 15 4 shertage of Fands held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary te make up the shortage *n-accordance with
RESPA, but 1n no more than 12 monthly payments, If there is a deficiency of Fuads hald in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA | ans’ Borrower shall
pay to Lender the amount necessary to make up the deficiency m accordance with R-STA, but m
no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold
pavments or ground rents on the Property, if any, and Community Association Dues, Fees, and
Assessiments, if any. To the extent that these itens are Escrow Hems, Borrower shall pay them in
the mamer provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument
unless Bortower: (a) agrees in wriling to the payment of the obligation secured by the lien in
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a manner acceptable to Lender, but only so long as Borrower is performing such agreement; (b)
contests the lien m good faith by, ot defends against enforcement of the lien in, legal proceedings
which m Lender's opmion operate to prevent the enforcement of the lien while those proceedings
are pending, tut only until such proceedings are concluded; or (¢} secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument.
Lender deternumes that any part of the Property is subject to a lien which can attain priority over
this Sceurity Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of
the date on which that notice is given, Borrower shall satisfv the lien or take one or morc of the
actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporcr service used by Lender in connection with this Loan.

5. Yronerty Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term “extended
coverage,” and/any other hazards including, but not limited to, earthquakes and {floods, for which
Lender requires fiserance. This insarance shall be maintained in the amounts (including deductible
levels) and for the pérods that Lender requires. What Lender requires pursuant to the preceding
sentences can change/during the term of the Loan, The insurance carrier providing the insurance
shall be chosen by Borroveer subject to Lender's night to disapprove Borrower's ¢hojee, which nght
shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this
Loan, either: (a) a one-time charge thor flood zone determination, certification and tracking services;
or (b} a one-time charge for flovd zone determination and certification services and subscquent
charges each time remappings or-suular changes occur which reasonably niight affect such
determination or cerfification. Borrower chall also be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in connection with the review of any
flood zone determination resulting from an ougection by Borrower.

If Bormower fails to maintain any of the  c¢overages described above, Lender may obtain
insurance coverage, at Lender's option and Borrower's expense. Lender 1s under no abligation to
purchase any particular type or amount of coverage. Therefore, such coverage shall cover Lender,
but mught or might not protect Borrower, Borrower's equatty in the Property, or the contents of the
Property, against any nisk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of' the msurance coverage so obtained
might significantly exceed the cost of insurance that Borrower coulid have obtamed. Any amounts
disbursed by Lender under this Section 3 shall become additional aebrof Borrower secured by this
Security Instrument. These amounts shall bear interest at the New rate from the date of
disbursement and shall be payable, with such interest. upon notice frarm \Lender to Borrower
requesting pavment.

All insurance pohicigs required by Lender and rencwals of such poticies shzil be subject to
Lender's night to disapprove such policies, shall include o standard mortgage clanse; arid shall name
Lender as mortgagee and/or as an additional loss payce. Lender shall have the mghicio hold the
policics and renewal certificates. I Lender requires, Borrower shall promptly give to-bender all
receipts of paid premiums and renewal notices. If Borrower obtains any form of msurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shalt name Lender as mortgagee and/or as an
additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurnace was
required by Lender, shafl be applied to restoration or repair of the Property, if the restoration or
repair is cconomically feasible and Lender's sccurity is not lessened. During such repair and
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restoration period, Lender shal! have the right to hold such insurance proceeds until Lender has had
an oppertunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be underlaken promptly. Lender may disburse
procecds for the repairs and restoration in a single payment or in a serics of progiess pavments as
the work 1s completed. Unless an agreement is made in writing or Applicable Law requires interest
to be paid on such insurance proceeds. Lender shall not ke sequired to pay Borrower any interest or
camings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower
shall not be paid cut of the msurance procecds and shall be the sole obligation of Borrower. If the
restoration or repair 18 not cconomically feasible or Lender's security would be legsencd, the
insurares proceeds shall be applicd to the sums secured by this Security Instrument. whether or not
then'due; with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the
order provided for in Section 2.

If Bermowwer abandons the Property, Lender may file, negotiate and settle any available
insurance cliain and refated matters. I Borrower does not respond within 30 days to a notice from
Lender that the mspeance carrier has offered to settle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender
acquires the Propedy-under Section 22 or otherwise, Borrower hereby assipns to Lender (a)
Borrower's rights to any ‘usvrance proceeds in an amount not to exceed the amouats unpaid uader
the Note or this Security Instrument, and (b} any other of Borrower's rights {other than the right to
any refund of unearned premiums paid by Borrower) under all msurance policies covering the
Property, msofar as such nghts areapphcable to the coverage of the Property, Lender may use the
insurance proceeds either 1o repatr Gi estore the Property or to pay amounts unpaid under the Note
or this Sceurity Instrument, whether or et then due,

6. Occupancy. Borrower shall ocoupy, esablish, and use the Property as Borrower's principal
residence within 60 days after the executicn of this Sccurity Instrument and shall continue 1o
occupy the Property as Borrower's principal (esidence for at least one year after the date of
occupancy, unless Lender otherwisc agrees in writing. which consent shall not be unreasonably
withheld, or unless extenvating circumstances exist wine’y 2re beyond Borrower's control.

7. Preservation, Maintenance and Protection of tne Propesty; Inspections. Borrower shall
not destroy, damage or impair the Property, allow the Piopertyin deteriorate or commnut waste on
the Property. Whether or not Borrower is residing in the Praperyy, Borrewer shall mamfain the
Property n order to prevent the Property from deteriorating of <ecreasing in value due to its
condition, Unless 1t is determined pursuant to Section § that repeir or resforation is not
cconomically feasible, Borrower shall promptly repair the Property i Jariaged to avoid further
deterioration or damage. If insurance or condemnation proceceds are paid i comnection with
damage to, or the taking of, the Property, Borrower shall ke respensible for repaing or restoring
the Praperty only if Lender has released proceeds for such purposes. Lender may dishurse proceeds
for the repairs and restoration in 4 single payment or in a series of progress paymerisus the wotk is
completed. If the insurance or condemnation proceeds are not sufficient to repair o7 rostore the
Property, Borrower is not relieved of Bomrower's obligation for the completion of suchenair or
restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the imterior of the improvements on the Property. Lender
shall give Borrower notice at the time of or prior to such an interior inspection specifying such
reasonable cause.

8. Borrower's Loan Application, Borrower shall be in defanlt if, dunng the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
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with Borrower's knowledge or cansent gave marerially false, misleading, or inaccurate information
or statements to Lender (or failed to provide Lender with matertal information) in connection with
the Loan. Matertal representations include, but arc not hmited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Securtty Instrument, (b) there ts a legal procecding that might significantly affect Lender's mnterest
m the Property and/or nghts under this Security Instrument (such as a proceeding in bankruptey,
probate, for condemnation or forfeiture, for enforcement of a Hen which may attain priority over
this Seeyrity Instrument or to enforce laws or regulations), or {(¢) Borrower has abandoned the
Propsity.then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's
nterest i the Property and rights under this Sccunty Instrument, including protecting and/or
assessing (he value of the Property, and secunng and/or repairing the Property. Lender's actions can
include, butare not limited to: (a) paying any sums secured by a lien which has prionity over this
Security Instrumieri. (b) appearing in court; and (c) paying reasonable attorneys' fees to protect its
interest in the Property and/or rights under this Security Instrument, including its secured position
in a bankruptcy procieding. Securing the Property mcludes, but is not limited to, entering the
Property to make repairs, chionge locks, replace or board up doors and windows, drain water from
pipes, eliminate building orotaer code violations or dangerous conditions, and have utilities umed
on or off. Although Lender mayake action under this Section 9, Lender does not have to do so and
is not under any duty or obligatiun.te-do so. It is agreed that Lender incurs no Hability for not taking
any or all actions authorized under this Soction 9,

Any amounts disbursed by Lendel dnder this Section 9 shall become additional debt of
Borrower secured by this Security Instnnient. These amounts shall bear interest af the Note rate
from the date of disbursement and shall be pivab'e, with such interest, upon notice from Lender to
Borrower requesting payment.

If this Secunty Instrument is on a leasehold, 3urower shall comply with all the provisions of
the lease. If Bormmower acguires fee title to the Properiy, the feaschold and the fee title shall not
merge unless Lender agrees to the merger in writing,

10, Mortgage Insurance. If Lender required Mortgag>insurance as a condition of making the
Loan, Borrower shall pay the premiums required to maintain ‘ne iMortgage Insurance in effect, If,
for any reason, the Mortgage Insurance coverage required by Leidad meases to be available from the
mortgage insurer that previously provided such insurance and Barower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to obtain coverage substantiallv cquivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower.of the Mortgage
Insurance previcusly in effect, from an alternate mortgage insurer sclected by Lender. If
substantially equivalent Mortgage Insurance coverage is not available, Borrower shail continue to
pay to Lender the amount of the separately designated payments that were due whea fie-insurance
coverage ceased to be in effect. Lender will accept, use and retain these paymonis as a
non-refundable loss reserve in liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid 1n full, and Lender shall
not be required to pay Borrower any interest or camings on such loss reserve. Lender can no
longer require toss reserve payments if Mortgage Insurance coverage (n the amount and for
the period that Lender requires) provided by an msurer selected by Lender again becomes available.
is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was tequired to makc separately designated pavments toward the premiums for
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Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in
effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgape
Insurance ends in accordance with any written agreement between Borrower and Lender providing
for such termination or until termination is required by Applicabie Law. Nothing in this Section 10
atfects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreecsj. Borrower is not a party to the
Mortgage Insurance.

orlgage insurers evaluate their total risk on afl such insurance in force from time to time, and
may enter into agreements with other partics that sharc or modify their risk, or reduce losses. These
agreements ars on terms and conditions that are satisfactory to the mortgage insurer and the other
party (o patties) to these agreements. These agreements may require the mortgage insurer to make
paymems using any source of funds that the morigage insurer may have avatlable (which may
melude dunds obtained from Mortgage Insurance premiums).
~ As argsslt of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, 2uyv other entity, or any affiliate of any of the foregoing, may receive (directly or
indirectly) amcunrs that derive from (or might be characterized as) a portion of Borrower's
payments for Morgag ¢ Insurance, in exchange for sharing or modifying the mortgage insurer's risk.
or reducing losses. (If 'such agreement provides that an affiliate of Lender takes a share of the
ensurer's risk in exciwange for a share of the premiums paid to the msurer, the arrangement is ofien
termed "captive reinsurance,” Further:

(a) Any such agreemerns will not affect the amouats thai Borrower has agreed to pay lor
Mortgage Insurance, or any rther terms of the Loan. Such agreements will not increase the
anfl_augt Borrower will owe for Mpxtgage Insurance, and they will not entitle Borrower to any
refund.

(b) Any such agreements will ot affect the rights Borrower has - if any - wiih respect to
the Mortgage Insurance under the Humieowners Protection Act of 1998 or any other law.
These rights may include the right to roceive certain disclosures, to request and obiain
cancellation of the Mortgage Insurance, fo have the Mortgage Insurance terminated
automatically, and/or to receive a refund of ary Mortgape Insurance premiums that were
unearned at the time of such cancellation or terpiinstion.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellansous Proceeds are
hereby assigned to and shall be paid to Lender.,

It the Property is damaged, such Miscellancous Proresds shall be applied to restoration or
repair of the Property, if the restoration or repair is economicaliy feasible and Lender's security is
not lessened. During such repair and restoration peniod, Lendsr snadl have the right to hold such
Miscellaneous Proceeds until Leader has had an opportunity o mspect such Property to ensuse the
work has been completed to Lender's satisfaction, provided that such inenection s]hall be undertaken
promptly. Lender may pay for the repairs and restoration n a single dighnrsement or in a series of

rogress payments as the work i1s completed. Unless an agreement is mace in.writing or Applicable

aw requires interest to be paid on such Miscellancous Proceeds, Lenderispatl not be required to
pay Borrower any inferest or carmmgs on such Miscellancous Proceeds. If the rescoration or repair is
not economically feasible or Lender's security would be lessened, the Miscellanzors Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not thes Zue, with the
excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be applied sn-the order
provided for in Section 2,

In the event of a total taking, destruction, or loss in value of the Property, the Misceilaneous
Proceeds shali be applied to the sums secured by this Securtty Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or Toss in value of the Froperty m which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
equal to or greater than the amount of the sums secured by this Securtty Instrument immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender othenwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amonnt of the
Miscellancous Procecds multiplied by the following fraction: (a) the total amount of the sums
secured 1mmediately before the partial taking, destruction, or loss in value divided by (b) the fair
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market value of the Property immediately before the partial taking, destruction, or loss in value.
Any balance shall be pard to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
tess than the amount of the sums sccured immediately before the partial taking, destruction, or loss
m value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shail
be aplplied to the sums secured by this Security Instroment whether or not the sums are then due.

f the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lenderas authorized to collect and apply the Miscellincous Proceeds cither to restoration or repair
of the Property or to the sums secured by this Security Instrument. whether or not then due
“Opposirg Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
agamst whory Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrowei shall be in default if any action or procceding, whether civil or criminal, is begun
that, in Lender's judgment, could result in forfeiture of the Property or other material impairment of
Lender's interestni the Property or rights under this Security Instrument, Borrower can cure such a
default and, if accelocation has occurred, reinstate as provided in Section 19, by causing the action
or proceeding to be d'siissed with a ruling that, in Lender's judgment, precludes forfeiture of the
Property or other materizi impairment of Lender's interest in the Property or rights under this
Security Instrument. The piocoeds of any award or claim for damages that are attributable to the
impaiment of Lender's interest irthe Property are hereby assigned and shall be patd to Lender.

Al]l Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
apphied in the order provided for in/sc:tion 2.

12. Borrower Not Released; Foibearance By Lender Not a Waiver. Extension of the time
for payment or modification of amoriization of the sums secured by this Security Instrument
granted by Lender to Borrowar or any Successonin Interest of Borrower shall not operate to release
the liability of Borrower or any Successors i1 Inferest of Borrower. Lender shall not be required o
commence proceedings against any Successor indnisrest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrowsror any Successors in Interest of Borrower.
Any forbearance by Lender in excreising any nght o7 remedy including, without fimitation,
Lender's acceptance of payments from third persons, entiticsor Suecessors in Interest of Borrower
o1 In amounts fess than the amount then due, shall not be & waivziof or preclude the exercise of any
right or remedy.

13. Joint and Several Liability; Cao-signers; Successors awd Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shali b joint and several, However,
any Borrower who co-signs this Seeurity Instrument but does not execut> the Note {a "co-signer):
() ts co-signing this Security Instrument only to mortgage, grant and convey-the co-signer's interest
1 the Property under the terms of this Security Instrument; {b) is not persotialy obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any othor Borrower can
agree to extend, modify, forbear or make any accommodations with regard 1o thecenms of this
Secunty Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borroweraviic, assuimes
Borrower's obligations under this Secunty Instrument i writing, and 1s approved by Lender, shall
obtain all of Borrower's rights and benefits under this Secunty Instrument. Borrower shall not be
released from Bomower's obligations and liability under this Seccurity Instrument unless Lender
agrees to such release in writing. The covenants and agreements of this Sccurity Instrament shall
bind (except as grovided in Section 20) and benefit the successors and assigns of Lender, .

14. Loan Charges. Lender may charge Borrower fees for services perforimed in connection
with Borrower's default, for the purpose of protecting Lender's mterest in the Property and rights
under this Security Instrument, including, but not limited to, attomeys' fees, property inspection and
valuation fees. In regard to any other fees, the absence of express authorty 1 this Secunty
Instrument to charge a specific fec to Borrower shall not be construed as a prohibition on the
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charging of such fee. Lender may not charge fees that are expressly prohibited by this Sccurity
Instrument or by Applicable Law, ’ ’

If the Loan is subject to a law which sets maximum loan charges, and that faw is tinally
interpreted so that the interest or other loan charges collected or to be collected in connection with
the Loan cxeeed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limuit; and (b) any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to
make this refand by reducing the principal owed under the Note or by making a dircct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepaymet
without any prepayment charge (whether or not a prepayment charge is provided for under the
Note). Borrower's acceptance of any such refind made by direct payment to Borrower will
const.aute a waiver of any right of action Borrower might have arising out of such overcharge.

13, Notices. All notices given by Bomower or Lender in conncction with this Security
Instrument must be in writing. Any notice to Borrower in connection with this Security Instrument
shall be decmid to have been given to Borrower when mailed by first class mail or when actially
delivered t0 Boraawer's notice address if sent by other means. Notice to anv one Borrower shall
constitate noticz w2l Borrowers unless Applicable Law expressly requires othenwise. The notice
address shall be the Property Address unless Borrower has designated a substitute notice address by
notice to Lender, Borrower shall prompily notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a
change of address through'thiat specified procedure. There may be only one designated notice
address under this Secunty Instrament at any one time. Any notice to Lender shall be given by
delivering it or by mailing it by firsy class mail to Lender's address stated herein unless Lender has
destgnated another address by notice to Borrower. Any notice in comnection with this Sccurity
{nstrument shall not be deemed to have been given to Lender until actually received by Lender, if
any notice requred by this Security Justrument is also required under Applicable Law, the
Applicable Law requirement will sahs’y the coresponding requirement under this Sccurity
Instrument.

16. Governing Law; Severability; Rules o7 Construction. This Security Instrument shaltl be
governed by federal law and the law of the jurisdiction i which the Property is located. All rights
and obligations contained in this Security Instmrnent are subject to any requirements and
Imitations of Applicable Law. Applicable Law mught sxpiicitly or implicitly allow the parties to
agree by contract or it might be silent, but such stlencc shall not be construed as a prohibition
against agreement by contract. In the event that any provision orclause of this Security Instrument
or the Note conflicts with Applicable Law, such confliet sha'l nct affect other provisions of this
Security Instrument or the Note which can be given effect without fhe conflicting provision.

As used in this Security nstrument: (a) words of the masculine gender shall mean and include
corresponding newter words or words of the feminine gender; (b) woudsin the singular shail mean
and include the plural and vice versa; and (¢} the word "may" gives ‘sole discretion without any
obligation to take any action. ‘

17. Borrower's Copy, Borrower shall be given one copy of the Note aug of this Sccurity
Instrument. e

18. Transfer of the Property or a Beneficial Interest in Borrower, As used yu this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, iisiading, but
not lumited {o, those beneficial interests transterred in o bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of Utle by
Borrower at a future date to a purchaser. L

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower 1s not a natural person and a beneficial interest in Borrower s sold or transferred) without
Lender's prior written consent, Lender may require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if such exercise
is prohibited by Applicable Law. o ' i

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not iess than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums sgcured by this Security Instrument. If
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Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies pernzitted by this Security Instrument without further notice or demand on Borrower,

9. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions.
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any
time prior to the carlicst of: (a) five days before sale of the Property pursuant to Section 22 of this
Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower's right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b} cures any default of any other
covenants or agreements; (¢) pays all expenses mcurred in enforcing this Secunity Instrument,
including, but not limited to, reasonable attomeys' fees, property inspection and valuation fees, and
other’zer incurred for the purpose of protecting Lender's interest in the Property and rights under
this Secvdiy Instrument; and (d) takes such action as Lender may reascnably require to assure that
Lender's ‘ntrrest in the Property and rights under this Security Instrument, and Borrowet's
obligation 10 pay the sums secured by this Security Instrument, shall continue unchanged unless as
otherwise provided under Applicable Law. Lender may require that Borower pay such
remstatement sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashiers check.
provided any such <kcck is drawn upon an institution whose depesits are insured by a federal
agency, instrumentality or jentity; or {d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Sceurity Insindment and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. ‘However, this rght to reinstate shall not apply in the case of
acceleration under Section 18,

20. Sale of Note; Change ol Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with tind Sceurity Instrument) can be sold one or more times without
prior notice to Borrower. A sale mighi sesult in a change in the entity (known as the “Loan
Servicer") that collects Periodic Paymems dii¢ wnder the Note and this Security Instrument and
performs other mortgage loan servicing obliyations under the Note, this Sccurity Instrument, and
Applicable Law. There also might be one or mote shanges of the Loan Servicer unrelated to a sale
of the Note, If there is a change of the Loan Servicér, Borrower will be given written notice of the
change which will state the name and address of W< few Loan Servicer, the address to which
payments should be made and any other information REsV'A' requires in connection with a notice of
transter of servicing, If the Note 15 sold and thereafter the F'oan 15 serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing coligations to Borrower will remain
with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the
Note purchaser uniess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joinsd *0 any judicial action (as
cither an individual Htigant or the member of a class) that arises fron the other party's actions
pursuant to this Security Instrument or that alleges that the other party has treached any provision
of, or any duty owed by reason of, this Security Instrument, until such Borrowor or Lender has
notified the other party {with such notice given in compliance with the requirenents of Section 13)
of such alleged breach and afforded the other party hereto a reasonable period after fhie giving of
such notice to take corrective action. If Applicable Law provides a time pentod which/must elapse
before certain action can be taken, that time period will be deemed to be reasonable for purposes of
this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to
Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed
te satisfy the notice and opportunity to take corrective action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: (1) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Lasw
and the following substances: gasoling, kerosenc, othcr flammabic or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing ashestos
or formaldehvde, and radioactive materials; (b} "Environmental Law" means federal laws and
laws of the jurisdiction where the Property is located that relute to health, safety or envisonmental
protection; (¢) "Euvironmental Cleanup” includes any response action, remedial action, or
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removal action, as defined in Environmental Law, and (d) an “Environmental Condition” means a
condition that can cause, contribute to, or otherwise tngger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c) which,
due to the presence, use, or release of @ Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use.
or storage on the Property of smail quantities of Hazardous Substances that are generally
recognieed to bo approprate to normal residential uses and {o maintenance of the Property
{inclaaing, but not limited to, hazardous substances in consumer products}).

Borrowmer shall promptly give Lender written notice of {a) any mvestigation, claim, demand,
lawsnit o1 bt action by any povernmental or regulatory agency or private party mvolving the
Property anc._apy. Hazardous Substance or Environmental Law of which Borrower has actual
knowledge, (b) any-Environmental Condition, mcluding but not limited to, any spilling, leaking,
discharge, release orihreat of release of any Hazardous Substance, and {¢) any condition caused by
the presence, use oriticase of a Hazardous Substance which adversely affects the value of the
Property. B Borrower leams, nr 1s notified by any govemmental or regulatory autherity, or any
private party, that any remaval or other remediation of any Hazardous Substance affecting the
Property 1s necessary, Borrowe! shill promptly take alt necessary remedial actions i accerdance
with Environmental Law. Notang, herein shall create any obligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any coverant or agreement in this Security Instrument {but
not prior to acceleration under Section 18 uvaless Applicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the actica required to cure the default; (c) a date, nat
less than 30 days from the date the notice is given 20 Horrower, by which the default must be
cured; and (d) that failure to cure the defaulf on or beiore the date specified in the notice may
result in acceleration of the sums secured by this Security [nstrument, foreclosure by judicial
proceeding and sale of the Property. The notice shail furthr inform Borrower of the right to
reinstate after acceleration and the right to assert in the -fureclosure proceeding (he
non-existence of a default or any other defense of Borrower to accelerstion and foreclosure. If
the default is not cured on or before the date specified in the notice; erder at its option may
require immediate payment in full of all sums secured by this Securit Instrument without
further demand and may foreclose this Security Instrument by judiciat proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the vemedics provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of titie evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, fwnder shall
release this Security Instrument. Borrower shall pay any recordation costs. Lender way charge
Borrower a fee for releasing this Security Instroment, but only if the fee is paid to a third party for
services rendered and the charging of the fee is permitted nnder Applicable Law.

24. Waiver of Homestead. In accordance with Iilinois law, the Borrower hereby releases and
waives all rights under and by virtue of the Illincis homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage required by Borrower's agreement with Lender, Lender may
purchase insurance at Borrower's expense to protect Lender's interests in Borrower's collateral.
This insurance may, but nced not, protect Borrower's nterests, The coverage that Lender
purchases may not pay any claim that Borrower makes or any claim that is made against
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Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by
Lender, but only after providing Lender with evidence that Borrower has obtained insurance as
required by Bomower's and Lender's agreement. If Lender purchases insurance for the collateral,
Borrower will be responsible for the costs of that msurance, including iterest and any other
charges Lender may impose in connection with the placement of the insurance, until the effective
date of the cancellation or expiration of the insurance. The costs of the i insurance may be added to

Borrower's total outstanding balance or ebligation. The costs of the insurance may be more than the
cost of insurance Borrower may be able to obtam on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants comtained in
this Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnessis;

Va M& Z‘?/UMOU}CJL (Seal)

TERESA ZELKOWSKA -Bomower

{Seah

-Borrower

(Seal) - {Seal)
-Borrower ~Rorrawer

(Seal) 70“7 Mjl 7L /(’ﬁ /(/LQ Beal

-Borrower KRWSZ?CFL 2EL M)WSKI -Borrower
{Seal) {Seul)
-Borrowser -Borrower
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STATE OF ILLINOIS, oo\ oy ss
L The O QQ (‘&\icﬁ“ EO{ , @ Notary Public in and for said county and
state do hereby certify that

Yeces. e\ S L and ez oz -\o C e Kbta\('_“

personally known to me to be the same person{s) whose name(s) subscribed to the foregoing
mstriaert, appeared before me this day in person, and acknowledged that he/she/they signed and
deliverer! the said instrument as his/herftheir free and voluntary act, for the uses and purposes
therein sel foith.

Given wide: my hand and official seal, this L’\TV\ day of MAR LW 201D ‘

My Commission Expites: k [\)\ LL{‘\(‘)MQA

Notary Public

U omdgw sea T
3 LEESA A Lorhy §
j: Nnfes Bgidie - i nois !
j}My Commission Bxprres Ueran w010
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LOAN # 0BB1324016

ADJUSTABLE RATE RIDER

THIS ADJJUSTABLE RATE RIDER is made this 4TH day of MARCH, 2010
and s ircorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the "Security Instrument’} of the same date given by

the unde’siyned (the "Borrower”) to secure Borrower's Adjustable Rate Note (the "Note”)
to BANK CF AMERICA, N.A.

fthe "Lender") of the~same date and covering the Property described in the Security
Instrument and located at) 7924 WEST STRONG STREET, NORRIDGE. iL 60706

(Property Addrass}

THIS NOTE CONTAINS PRGVISIONS ALLOWING FOR CHANGES IN MY
INTEREST RATE AND MY MONTHLY PAYMENT. INCREASES IN THE
INTEREST RATE WILL RESULT N HIGHER PAYMENTS. DECREASES IN
THE INTEREST RATE WILL RESULT b LOWER PAYMENTS.

ADDITIONAL COVENANTS. in addition toths .zovenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 1828 %. The Note
provides for changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Change Dates
The interest rate | will pay may change on the FIRST day of APEIL. 2015
, and on that day every  12TH month thereafter. Each date o which my
interest rate could change is called a "Change Date."

{B) The Index
Beginning with the first Change Date, my interest rate wilt be based on an Index. The
"Index” is:

MULTISTATE ADJUSTABLE RATE RIDER - Single Family  M6nR 03/02/10 1:21 Py 0851324016
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THE ONE-YEAR LONDON [NTERBANK OFFERED RATE ("LiBOR") WHICH |S THE AVERAGE
OF INTERBANK OFFERED RATES FOR ONE-YEAR U.S. DOLLAR-DENOMINATED DEPOS{TS
IN THE LONDON MARKET, AS PUBLISHED IN THE WALL STREET JOURNAL. THE MOST
RECENT INDEX FIGURE AVAILABLE AS OF THE DATE 45 DAYS BEFORE EACH CHANGE
DATE IS CALLED THE "CURRENT INDEX.®

if the Ind2:is na longer available, the Note Holder will choosa a new Indsx that is
based upon comparabie information. The Naote Holder will give me notice of this choice.

(C} Caleulation of Changes
Before sach Changs Late, the Note Holder will calculate my new interest rate by

adding TWO AND ONE-QUARTEZA percentage
points | 2.250 %-to the Current index. The Note Holder will then round
the result of this addition to the.l’ Nearest [X|Next Highest [ | Next Lowest

ONE-EIGHTH OF ONE PERCENTAGE FPOINT { 0.125 %) Subject

to the limits stated in Section 40} bilow. this rounded amount will be my new interest
rate until the next Change Date.

The Note Holder will then dstermine e amount of the monthly payment that would
be sufficient to repay the unpaid principal [ 2in_2xpected to owe at the Changa Date in
full on the maturity date at my new interest rate in substantially equal payments. The
result of this calculation will be the new amount ¢f/my monthly payment

[__|Interast-Only Period
The "Interest-only Period" is the period from the /rdete of this Note through
. For the interest~only period, after caculating my new interast
rate as provided above, the Note Holder will then determine thz amount of the monthly
payment that would be sufficient to pay the interest which ‘accrues on the unpaid
principal of my loan. The result of this calculation will be the new amourt.of my monthly
payment,

The "Amortization Period' is the period after the interest—only paricd For the
amortization period, after calculating my new interaest rate as provided zbove,the Note
Holder will then determine the amount of the monthly payment that would be-gaificient
to rapay the unpaid principal that | am expected to owe at the Change Date in ful on the
Maturity Date at my new interest rate in substantially equal payments. The result of this
calculation will ba the new amount of my monthly payment.

BS899R (0402} Fage 2 of 6 MONR (3702710 1121 PM 0851324616
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(D) Limits on Interest Rate Changes
( Please check appropriate boxes; if no box is checked, there will be no

maximum limit on changes .)
[..] (1) There will be no maximum limit on interest rate changes.
L, (2) The interest rate | am required to pay at the first Change Date will not be
argater than % or less than %.
[ 1442 My interest rate will never be increased or decreased on any single Change
[Cate hy more than

perceri?ae points | %l from the rate of interest |
have bee: paying for the preceding pariod.

[X] (4) My interest rate will never be greater than 9.825 %, which is
called the "Maxiraum Rate.”

[] (B) My interest rate wiil never be iess than %, which is

called the "Minimur Rate."

[ ] (8 My interest rate wili pever be less than the initial interast rate.

[X] (7) The interest rate | ami neouired to pay at the first Change Date will not be
greater than 9.625 % or less than 2.250 %.
Thereafter, my intarest rate'will-naver be increased or decreased on any single
Change Date by more than TW)

percantange points { 2.0C0 %)
from the rate of interest | have beew paving for the preceding pariod.

{E} Effective Date of Changes

My new interest rate will bacome effective on eazh Change Date. | will pay the
amount of my new monthly payment beginning on the first_monthly payment date after
the Change Date until the amount of my monthly payment ciiziwes again.

(F} Notice of Changes

The Note Hoilder will deliver of mail to me a notice of any changes in my interest
rate and the amount of my monthly payment before the effective datc of any change.
The notice will include information required by iaw to be given to me any zlso the title
and telephene humber of & person who will answer any question 1 may 412va regarding
the notice.

BS899R ({0402) Page 3 of 6 MENR 03/02/10 3:2) PM 0851324016
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amsnded to read as follows:

{15 WHEN MY iNITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTERPEST RATE UNDER THE TERMS STATED INW SECTION 4 ABGVE, UN!FORM
COVENANT 18 OF THE SECURITY INSTRUMENT DESCRIBED (N SECTION B(2)
BELOW- SHALL THEM CEASE TO BE IN EFFECT., AND UNIFORM COVENANT 18 OF
THE SECURLTY INSTRUMENT SHALL INSTEAD BE DESCRIBED AS FOLLOWS:

Transiur of the Property or a Beneficial Interest in Borrower, As used in
this Section 15, "Interest in the Property’ means any lagal or bensficial interest
in the Prope'ty, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, instaiment sales contract or
ascrow agreement, tie intent of which is tha transfer of the title by Borrower
at a future date to a puicheser

If all or any part ot-ibe Property or any Interest in the Property is sold or
transferred {or if a Borrower is not a natural person and a beneficial interest in
Borrowaer is sold or transferred: without Lender's prior written consent, Lender
may require immediate payment in-full of all sums secured by this Security
Instrument However, this option ‘shaii not be exercised by lLender if such
exercise is prohibited by Applicable (Law, lLender aiso shali not exercise this
option if: {a} Borrower causes to be submitted to Lender information required
by Lender to svaluate the intended transferse as if a new loan were being made
to the transferee; and (b} Lender reasonably drtermines that Lender's security
will not be impaired by the 1oan assumption ara that the risk of a breach of any
covenant or agraement in this Security Instrument i acceptable to Lender.

To the axtent permitted by Applicable Law, Lenae: may charge a reasonable
fee as a condition to Lender's consent to the loan assumption. Lender also may
raquira the transferse to sign an assumption agresment szt .is acceptabis to
Lender and that obligates the transferee to keep all' thz, promises and
agresments made in the Note and in this Security Instrument Borrower will
continue to be obligated under the Note and this Security Instrument unless
Lender releases Barrower in writing.

BS899R (0402) Page 4 of 6 MGNR D3/D2/10 1121 PM DR51324T1E
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If Lender exarcises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less than
30 days from the date the notice is given in accordance with Section 1% within which
Borrower must pay all sums secured by this Security Instrument. |f Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke any remedias
permittad.by this Security Instrument without further notice or demand onh Borrowaer.

(2} ANT L. MY INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE ANDER THE TERMS STATED IN SECTION 4 ABOVE, UNIFORM COVENANT
18 OF THE SECURITY INSTRUMENT SHALL READ AS FOLLOWS:

TRANSFER OF THZ PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. AS
USED IN THIS SECTISH. 18, “INTEREST IN THE PROPERTY" MEANS ANY LEGAL OR
BENEFICIAL INTEREST iN/IHE PROPERTY, INCLUDING, BUT NOT LIMITED 7O, THOSE
BENEFICIAL INTERESTS TRANSFERRED IN A BOND FOR DEED, CONTRACT FCR DEED,
INSTALLMENT SALES CONTRALT DR ESCROW AGREEMENT, THE INTENT OF WHICH IS
THE TRANSFER OF TITLE BY BORROGER AT A FUTURE DATE TO A PURCHASER.

IF ALL OR ANY PART OF THE PROPERTY OR ANY INTEREST IN THE PRCPERTY I3
SOLD OR TRANSFERRED (CR |F BORRCWER 1S NOT A NATURAL PERSON AND A
BENEFICIAL INTEREST IN BORROWER [5/S0LD OR TRANSFERRED) W{THOUT LENDER'S
PRIOR WRITTEN CONSENT, LENDER MAY RECUIRE IMMEDIATE PAYMENT IN FULL OF
ALL SUMS SECURED BY THIS SECURETY INSTRUNMENT. HOWEVER, THIS OPTION SHALL
NOT 8E EXERCISED BY LENDER IF EXERCISE iS'FROHIBITED BY APPLICABLE LAV,

|F LENDER EXERCISES THIS OPTION, LENRER SHALL GIVE BORRCWER NOTiCe OF
ACCELERATION. THE NOTICE SHALL PROVIDE A PERIOD OF NOT LESS THAN 30 DAYS
FROM THE DATE THE NOT!CE IS GIVEN IN ACCORDANCZ 4iTH SECTION 15 WITHIN
WHICH BORROWER MUST PAY ALL SUMS SECURED BY THISISECURITY INSTRUMENT. iF
BORROWER FAILS TO PAY THESE SUMS PRIOR TO THE EXPIRATION OF THIS PERIQD,
LENDER MAY [NVOKE ANY REMEDIES PERMITTED BY THIS SECURITY [NSTRUMENT
WITHOUT FURTHER NOTICE OR DEMAND ON BORRCWER.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

gontained in this Adjustable Rate Rider.

7;,4,%’0& 7@6[/.0;39&,&—

{Seal}

TERESA 7ELKOWSKA

-Borrower

{Seal)

-Borrower

(Seal)

-Borrowsr

(Seal)

Lsr 07L Mf%u‘f /

-Borrower

(Seal)

KRZYSZTOF ZELKOWSK|

-Borrower

{Seal)

-Borrowsr

{Seal)

-Borrower

{Seal)

BS&9sR (0402}
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-Borrower
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ACQUEST TITLE SERVICES, LLC
2700 West Higgins Road, Suite 110, Hoffman Estates, IL, 60169

AS AGENT FOR
Lawyers Title Insurance Corporation

Commitment Number: 2010020234

SCHEDULEC
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

Lot 5 in Third Adeition to Charmaine Estates in the South 1/2 of the Southwest 1/4 of Section 12, Township 40
North, Range 12, Eas of the Third Principal Meridian, in Cook County, lllincis.

PIN: 12-12-307-019

FCR INFORMATION PURPOSES GNLY:

THE SUBJECT LAND IS COMMONLY KNOWN AS:
7924 West Strong Street

Norridge, IL 60706

ALTA Commitment
Slv.;hedul?e C (2010020234 PFD/2010020234/8)



