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DEFINTTIONS

Words used in multiple sections of this document are defined brlow and other wordy are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain vules regarding the usage’of ‘words used in this document are
also provided in Section 16,

{A) "Security Instrument” means this document, which is dated February 27, 2010 ,

together with all Riders to this docunent,

(B) "Borrower" is OCTAVIO VALENCIA AND ERIKA VALENCIA, HUSBAND AND WIFE, NOT
AS TENANTS IN COMMON NOT AS JOINT TENANTS WITH RIGHT OF SUP ¥IVORSHIP BUT
AS TENANTS BY THE ENTIRETY

Bormower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Flectronic Registration Systems, Inc. MERS is a sepamle corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrumend. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.
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(D} "Lender' is CitiMor(gage, lnc. '

Lender is a Corporation
organized and existing under the faws of New York
Lender's address is 1000 Technology Drive, O Fallon, MO 63368-2240

{E) "Note" means the promissory note signed by Borrower and dated February 27, 2010
The Note states that Borrower owes Lender One Hundred Twenty Thousand Two Hundred

Dollars
(1.8, $120,200.00 ) plus interest. Borrower bas promised o pay this debt in regutar Periodic
Payments.and to pay the debt in full not later than March 1, 2020 .
(F) "Plopecty” means the property that is described below under the heading "Transfer of Rights in the
Property.”
(G) "Loan" uwans the debt evidenced by the Note, plus interest, any prepaymeni charges and late charges
due under ihe Motr, and all sums due under this Security Instrument, phas interest.
(W) "Riders" meats Al Riders to this Security Istrument that are exceuled by Borrower, The following
Riders are 1o be execuued by Borrower [check box as applicable]:

| 7] Adjustable Rate Rids| | Condominium Rider || Second Home Rider
[ ] Balloon Rider [ 1 Planned Unit Development Rider | | 1-4 Family Rider
| YA Rider [ Isiweekly Payment Rider [ X | Other(s) [specify]

Schedule A

(I) "Applicable Law" means all conwoting applicable [ederal, state and local statutes, regulations,
ordinances and administrative rules and orger (that have the effect of law) as well as all applicable linal,
non-appealable judicial opinions,

(J) "Conxmunity Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borruwer or the Pruderly by a condominium association, homeowners
association or similar organization.

(K) "Electronic ¥unds Transfer” means any transfer or funils. other than a transaction oviginated by
check, draft, or similar paper instrument, which is initiated Susugh an electronie terminal, telephonic
instrument, computer, or magnetic tape so as (o order, instruct, < authorize a financial institution te debit
or credit an account. Such texm includes, but is not limited to, point-or-sale tramsfers, automated teller
machine transactions, transfers initiated by telephone, wire transiers and automated clearinghouse
transfers.

{1) "Eserow ltems™ means (hose items that are deseribed in Section 3.

(M} "Miscellancous Proceeds” means any compensation, scttlement, award of camages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages deseriled in Section §) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all o uny part of the
Property; (i) conveyance in liev of condemnation; or (iv) misrepresentations of, or omissars as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or'éziault on,
the Loan.

{O) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest uisier the
Note, phis (i) any amounts under Section 3 of this Security Insirument,

(P) "RESPA" means the Real Estate Settiement Procedures Act (12 U.S.C. Section 2601 el scq.) and its
implementing regulation, Regulation X (24 C.E.R. Part 3500), as they might be amended from ime to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Secumity Instrument, "RESPA" refers to all requirements and restrictions that are imposcd in regard
to a "federally related morteage loan™ even if the Loan does not qualify as a "federally related mortgage
loan"” under RESPA.

001121106725 [0L1121106725]
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() "Successor in Interest of Borrower™ means any party that has faken fitte to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreemienls under
this Security Instrument and the Note. For this purpose. Borrower does hereby mortgage, grant and
convey 0 MERS (solely a5 nominee for Lender and Lender's successors and  assigns) and
o the successors and assigns of MERS, the following described property located in  the
COUII[)’ i Type ol Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]s

SEE ATTACHED LEGAL

Parcel D Number: which carrently has the address of
8329 MANSFIELD AVE Street]
BURBANK [city], Minois  60459-2830 {Zip Code]

("Property Address"):

TOGETHER WITIL all the improvements now or berealter <credied on the property, amd all
easements, appurtenances, and fixtures now or hereafter a part of the operty. All replacements and
additions shall also be covered by this Security Instrument. All of the lowcgeing is referred tr in this
Securily Instrument as the "Property. "' Bormower understands and agrees that VLGRS holds only Jegal tide
to the interests granted by Borrower in this Security Instrunient, but, if necessary, 1 ‘comply with law or
custom, MERS (as nominee for Lender and Lender's suceessors and assigns) has the righioto exercise any
or all of those inferests, including, but not limited to, the right o foreclose and sell e Property; and to
fake any action required of Lender including, but not limited 1o, releasing and canceling; Gis Secnrity
[mstrument.

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyd and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, exiep. for
encumbrances of record. Borrower warrants and will defend generally the title to the Property aganst all
claims and demands, subject Lo any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniformn covenants for national use and non-uniform
covenants with limited variations by jurisdiction (o constitute a wniform securily instrunknt covering real

roperty.
P Ungﬁ'[l*()RM COVENANTS.  Bornower and  Lender covenant  and  agree  as  follows:
I. Payment of Principal, Interest, Kserow [tems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Hems

001121106725 [B01121106725]
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in L.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Tstrument is vetumed to Tender unpaid, Lender may vequire that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms,
selected by lender: (a) cash; (b) money orders (¢) cerlilied check, bank check, easwrer's ¢heck or
cashier’s check, provided any such check is drawn upon an instituion whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if' the payment or partial payments are insufficient
bring the Loan curvent, Lender may accept any payment or partial payment imsulficient to bring the Loan
current, wvichout waiver of any righis hereunder or prejudice 1o ity rights © reluse such payment or partial
payments i the future, but Lender is not obligated to apply such payments al the time such paymenls are
accepted. if zach Pedodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on utpriied funds. Lender may hold such unapplied funds until Borrower makes payment o bring
the Loan comenif Somower does not do so within a reasonable period of fime, Lender shall either apply
such funds or retur-to2 to Borrower. If not applied eardier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Bormower
might have now or in the Tuture against Lender shall relieve Bonower from making payments due wider
the Note and this Securily Insirwaent or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
paymenks accepted and applied by Letier shail be applied in the following order of priority: () interest
due under the Note; (b) principal duc uidr the Note; (¢ amounts due under Section 3. Such payments
shall be applied 0 each Periodic Payment incr2 onder in which it became duc. Any remaining amounis
shall be applied first o late charges, second to any wiber amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for . detinquent Periodic Payment which includes a
sulficient amount to pay any late charge due, the paymedtsizy be applied o the delinquent payment and
the late charge. If more than one Periodic Payment is outstardirg:Lender may apply any paynient received
from Borrower to the repayment of the Periodic Paymenis if, <nd 1o the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is azplied to the full payment of one or
more Periodic Payments, such excess may be applied o any late charges du. Voluntary prepayments shali
be applied first to any prepayment charges and then as described in the Now:

Any application of payments, insurance proceeds, or Miscellaneous Fvoseers to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the 1eradic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic PPayments are due
under the Note, until the Note is paid in full, a sum (the "Funds"} to provide lor paymedc of amounts due
for: (4) taxes and assessments and other items which can attain priority over this Secunty Lrtamment as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Propeny, i any; (o)
premiums for any and all insurance required by Lender under Section 5; and {d) Mortgage/ tie urance
premiums, if any, or any swus payable by Bormower 1o Lender in licu of the payment of Motzage
Incurance premiums in accordance with the provisions of Section 10, These items are called "Escrow
Tterms." Al origination or at any time during the term of the 1.oan, Lender may require that Community
Association Dues, Fees, and Assessments, il any, be escrowed by Borrower, and such dues, fees and
assessmients shall be an Eserow Item. Borvower shall promptly furnish & Lender all notices ol amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Eserow Hems unless Lender waives
Bomower's obligation to pay the Funds for any or all Escrow HMems. Lender may waive Bomower's
obligation to pay to Lender Funds for any or all Escrow liens at any time. Any such waiver may only Ik
in writing. In the event of such waiver, Bormower shall pay directly, when and where payabie, the amounts

001121106725 [001121106725)
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due for any Escrow Items for which paymint of Funds has heen waived by Lender amd, if Lender requires,
shall furnish o Lender receipts evidencing such payment within such time period a5 Lender may require,
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed (o
b a covenant and agreement condained in this Securily histrumeid, ay (he phrase “'coveoant and agreement”
is wsed in Section 9. If Borrower is obligated to pay Fscrow lems directly, pursuant lo a waiver, and
Borrower fails to pay the amount due for an Escrow Hem, Lender may exercise ils rights wnder Section 9
and pay such amount and Borrower shall then be obligated under Section Y to repay o Lender any such
amount. Lender may revoke the waiver a5 to any or all Escrow Hems al any lime by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay o Lender all Funds, and in
stich amounts, that are then required under this Section 3,

Lender may, at any time, coltect and hold Funds in an amount (9) sufficient to permit Lender (o apply
the Fuaos st the time specified under RESPA, and (b} nol to exceed the maximum amount a lender can
require unier RESPA. Lender shall estimate the amoont of Funds due on the basis of corent data and
reasonable e:tiruztes of expenditures of future Kscrow lems or otherwise in accordance with Applicable
Law.

The tunds shiilshe held in an institvbon whose deposits are insured by a [ederal agency,
mstrumentality, or entity” (facluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Foar Yank. Lender shall apply the Funds 10 pay (he Escrow Itens no Later than the G
specified under RESPA. Lenjer shall not charge Bormower for bolding and applying the Fuads, annually
analyzing the cscrow account, o verilving the Fscrow Fems, vnless Lender pays Bormower interest on the
Funds and Applicable Law permits Lender to make such a charge, Unless an agreement is made in writing
or Applicable Law requires inlerest o ¢ paid on the Fonds, Lender shall not be required to pay Borrower
any interest or camings on the Funds, Boroover and Lender can agree in wnting, however, that inferest
shall be paid on the Funds. Lender shall give” - Bomower, without charpe, an annsal accounting ol the
Funds as required by RESPA,

If there is a suwrplus of Funds held in escrow, as defined under RESPA, Lender shall account o
Bormower for the excess funds in accordance with RIS PALM there is 4 shortage of Funds held in escrow,
a5 defined under RESPA, Lender shall notily Borrower a4 rignired by RESPA, and Borrower shall pay 1o
Lender the amount necessary t¢ make up the shortage in accoriace with RESPA, bt in no more than 12
monthly pavments. If there is a deficiency of Funds held in esciow, 25 defined under RIESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Leior the amount necessary o make
up the deficiency in accordance with RESPA, but in no more than 12 wonth?y payments.

Upon payment in full of all sums secwred by this Seewrity Instrument, Lender shall promptly refund
to Borrower any I'unds held by Lender.

4. Charges; Liens. Borrower shall pay all waxes, assessments, charges, lines, and impositions
atiribuiable to the Property which can attain priority over this Sceurity Instrument, kaschold payments or
ground rents on the Property, if any, and Community Associaton Dues, Fres, amd Assessments, if any. To
the extent that these items are Kscrow Liems, Borrower shall pay thent in the numer providad 2o Section 3.

Borrewer shatl promptly discharge any lien which has priority over this Security Insavinent unless
Borrower: (a) agrees in writing to the paymient of the obligation secured by the lico in a manner (ceeptable
1o Tender, but only s0 Jong as Borrower is performing such agreement; (b) contests the lien in godo Faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the licn while those procecdings are pending, bul only until such proceedings
are conclwded: or (¢} secures front the holder of the lien an agreement satisfactory 0 Lender subordinating
the lien to this Security Instrument. I Lender determines that any part of the Property is subject to a lien
which can attain priority over this Secwity hstrument, Lender may give Borower a notice identifying the

001121106725 [B01121106725]
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lien. Within 10 days of the date on which that notice is given, Bormower shall satisfy the licn or take one or
more of the actions sel forth above in this Section 4.

Lender may require Borrower to pay a onc-time charge for a real estale tax verification and/or
reporling service used by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now existing or hereatter ereeted on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
ather hazards including, but not limited 1o, carthquakes and floods, for which Lender requires insurance.
This inswrance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance camicr providing the insurance shall be chosen by Borower subject to Lender's
right to ~Zisapprove Borrower's choice, which right shall nol be exercised unreasonably. Lender may
requirc’ bezcower fo pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination.—certification and macking services; or (b) a one-time charge for flood zone determination
and certificavicd corvices and subsequent charges each time remappings or similar changes ocenr which
reasonably might-offact such determination or certification. Borrower shall also be responsible for the
payment of any fees iaposed by the Federal Emergency Management Agency in connection with the
review of any flood zon? ditcrmination resulting {from an objection by Borrower.

I Borrower lails <o mmaintain any of the coverages described above, Lender may oblain insumnce
coverage, at Lender's option avd Romower's expense. Lender is under no obligation to porchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Bormower's eCuity ‘in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide grea'er or lesser coverage than was previously i effeet. Borrower
acknowledges that the cost of the insurance Goverage so oblained might significantly exceed the cost of
insurance that Borrower could have obtained. 45y amounts dishursed by Lender unker this Section § shall
hecome additional debt of Borrower secured by this-Security Instrument, These amounts shall bear interest
at the Note rate from the date of disbursement anc shall be payable, with such interest, apon notice [rom
Lender 10 Borrower requesting payment.

All insurance policies required by Lender and renevials of such policies shall be subjeet to Lender's
right to disapprove such policies, shall include a standard prigape clavse, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall bavi tiesight to hold the policies and renewal
certificates. If Lender requires, Bomower shall promptly give t0 Lende: all receipts of paid premiune and
renewal notices. I Bormower obtains any form of insurance coverage, not stherwise reguired by Lender,
for damage to, or destruction o, the Property, such policy shall inelude /Csiandand mortgage elause and
shall name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Bormower shall give prompt mtice 10 e insuwrance crnce and Lender. Lender
may make proaf of loss if nol made prompéty by Borrower. Unless Lender and Botower otherwise agnee
in writing, any insurance proceeds, whether or not the undedying insuranee was requires by Lender, shall
be applied w0 restoration or repair of the Property, il (he restoration or repair is cconomnucally: feasible and
Lender's secwrity is not lessened. Puring such repair and restoration peviod, Lender shalt have'the right W
hold such insurance proceeds until Lender has had an opportunity to inspect such Property 0 ¢nsure the
work has been completed to Lender's satsfaction, provided that such inspection shall be und1t7ken
prompily. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreemient is made in writing or Applicable Law
requires inferest to be paid on such insurance proceeds, Tender shall not be vequired 1o pay Borrower any
interesi or eamings on such proceeds. Fees for public adjusters, or other third paries, retained by
Borrower shall not be paid oat of the insurance proceeds and shall be the sole obligation of Berower. I
the vestoration or repair is nol economically feasible or Lender's security would e lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and sctie any available insurance
claim and related matters. I Borrower does nut respond within 30 days o a notice [rom Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settte the claim. The 30-day
period will begin when the notice is given. In either event, or il Lender acquires the Property under
Section 22 or otherwise, Bomower hereby assigns (0 Lender (2) Bomrower's rights © any inswranee
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b any other of Borrower's rights (other than the righl @ any refund of uncaroed premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage € the Property. Lender may use the insorance proceeds either (o repair or restore the Property or
to pay amexnis impaid under the Note or this Security lnstrument, whether or not then duc.

6. Qdevpancy. Borrower shall oceupy, establish, and use the Property as Bormower's principal
residence withis 40 days after the execution of this Security Instrument and shall continue o occupy the
Property as Benvies's principal residence for at least one year alter the date of occupancy, unless Lender
otherwise agrees in-wiiting, which consent shall not be wweasonably withheld, or unfess extenuating
circumstances exist whizh <ire beyond Borrower's control.

7. Preservation, Mantenance and Protection of the Property: Inspections. Bommower shall not
destroy, damage or impair (he Property, allow the Property 1o deteriorate or commit waste on the
Property. Whether or not Borrower js.residing in the Property, Borrower shall maintain the Property in
order @ prevent the Property from detetiorating or decreasing in value due w its condition. Unlesy if iy
determined pursuant to Section § that Jepir or restoration is not economically feasible, Borrower shall
promptly repair the Properly il damaged to 2void further deterjoration or damage. Il insurance or
condemnation proceeds are paid in connechior with damage to, or the taking of, the Property. Bormower
shall be responsible for repaining or restoring whe Poperty only if' Lender has released proceeds {or such
purposes. Lender may disburse proceeds for the repairs and restoration in a single paynient or in a scries of
progress payments as the work is completed. If the iniurece or condenmation proceeds are not sfficient
10 repair or restore the Property, Borrower is not relicved o1 Borrower's obligation for the completion of
such repair or restoration.

Lender or its agenl may miake reasonable entries upon v inspections ol the Property. I it has
reasonable canse, Lender may inspeet the interior of the improvements o the Property. Lender shall give
Bormower notice at the time of or prior to such an intertor inspection specilyiig such reasonable canse.

8. Borrower's Loan Application. Borvower shall be in default1F; Curing the §.oan applicaton
process, Borrower or any persons or entities acting at the dircetion of Beirorver or with Bomower's
knowledge or consent gave materially [alse, misleading, or inaccurate informatio of statements o Lender
(or failed to provide Lender with material information) in connection with the Loan. Material
representations inclade, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

Y, Protection of Lender's Interest in the Property and Rights Under this Security ivanment.
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument; (L) there
is a legal proceeding that might significanty affect Lender's interest in the Property and/or righti wader
this Security Instrument (such as a proceeding in bankiuptcy, probate, for condemnation or {orfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or o enforce laws or
regulations), or (¢) Barrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or approprate to protect Lender's interest in the Property and rights under this Seeurity
Instrument, incloding protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which hus priority over this Sceurity [nstrument; {b) appearing in cowrt; and (¢) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security bxstrument, including
its secured position in a bankruptcy proceeding. Sccuring the Propedy includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, druin water
from pipes, climinate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have o do so and iy not
under any duty or obligation to do so. 1t is agreed that Lender incurs no liability for not taking any or all
aclions authorized under this Section 9.

Any amounts disbused by Lender under this Section ¢ shall become additional debt of Bormower
secured by this Security Instument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender 0 Borrower requesting
payment.

If this Security Instrument is vn a leasehold, Bornower shall comply with all the provisions ol the
lease. If/Bormower acquires fee Gitle to the Property, the leasehold and the fee tide shall not merze unless
Lender agrens fo the merger in writing.

10. Morigage Insurance. If Lender required Mortgage lisurance as a condition ol making the Loan,
Borrower shall pay, the prentiums required to nwintain the Mortgage Insurance in elTect. I for any reason,
the Mortgage ‘rsrumnce coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sreh insurance and Bomower was required 1o make separately designated payments
oward the premiunis *or Mortgage Insurance, Borrower shall pay the premiums reguired to obtain
coverage substantially ecoivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost v Bosiower of the Morigage Insurance previously in effect, from an altermate
mortgage imsorer selected by-Leoder. If substantially equivalent Mortgage lisurance coverage is not
available, Borrower shall continue tr-pav 0 Lender the amount of the separately designated payments (hat
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in liew of Morigage Insurance. Such loss teserve shall be
non-refundable, notwithstanding the fact ¢t the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or carpiags on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage finthe amount and for the period that Lender requires)
provided hy an insurer selected by Lender ugaiy becomes available, is obtained, and Lender requires
separately designated payments toward the premiums £5r Mortgage Insurance, I Lender required Mortgage
Insurance as a condition of making the Loan and Bortewer was required to make sepavately designated
pavmients toward the premiums for Mortgage hsurance.” torower shall pay the premiumy required o
niaintin Mortgage Insurance in effect, or 10 provide a ropaefundabie loss reserve, until Lender's
requirernent for Mortgage Insurance ends in accordance with any ‘w=itten agreement helween Bormower and
Lender providing for such termination or uniil termination is required Gy A pphicable Law, Nothing in this
Section 10 affects Borrower's obligation (o pay interest al the rate pro vided o the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases e Note) Tor certain losses il
may incur if Borrower does not repay the Loan as agreed. Borrower u-iwi» party to the Mortgage
Insurainec.

Mortgage insurers evaloate their total risk on all such insurance in foree from Sme to tinwe, and may
cnter into agreements with other parties that share or modify their risk, or reduce lesees. These agrecments
are on terms and conditions that are satisfactory 1o the mortgage insurer and the other party for partics) to
these agreements. These apreements miay require the mortgage insurer to make paymenls-2airy: any source
of funds that the mortgage insurcr may have available (which may include funds obtained i Mortgage
Insurance preniums ).

Ay a result of these agreements, Lender, any puchaser of the Note, another imvorer, any eiasiner,
any other entity, or any affiliate of any of the foregoing, may receive (direcedy or indirectly} amousis that
derive from (or might be characterized as) a portion of Borrower's payments for Morigage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reduting losses. 6 such agreement
provides that an affiliate of Lender takes a share of the insurer’s nisk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "caplive reinsurance.” Purther:

{#) Any such agrecments will not affect the amounts that Borrower has agreed to pay for
Morigage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will awe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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{b) Any such agreements will not allect the rights Borrower has - il any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to reeeive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance lerminated automatically, and/or 10 reccive a
refund of any Mortgage Insurance premioms that were unearned at the time ol such cancellation or
termination.

. Assipnment of Miscellaneous Proceeds; Forleiture. All Miscellaneons Proceeds are hereby
assigned to and shall be paid o Lender.

I the Propenty is damaged, such Miscellancows Proceeds shall be applied fo restoration or repair of
the Property, if the restoration or repair is economically Feasible and Lender's security is not lessened.
During such repair and restoration periodl, Lender shalt have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed fo
Lender! < satisfaction, provided that such inspection shall be undertaken promptly, Lender may pay for the
repairs andl zestoration m a single disbursement or in a series of progress payments a5 the work is
completed. Uaiess an agrecment is made in writing or Applicable Law requoires interest to be paid on such
Miscellaneous " oceeds, Lender shall not be reyuired to pay Borrower any interest or camings on such
Miscellaneous frocneds, If the restoration or repair is not econonzcally leasible or Lender's securily would
be lessened, the MizceVancous Proceeds shall be applied to the sums secured by this Security Tinstrument,
whether or not then aue/vith the excess, if any, paid w0 Borrower. Such Miscellaneous Proceeds shall be
applied in the order provic2a for in Section 2.

In the event of a fotal <aing, destruction, or Joss in value of the Property, the Miscellaneous
Proceeds shall be applied to G2 sias secured by this Security Istrument, whether or not then duoe, with
the excess, if any, paid to Bormower.

In the event of a partial taking, desiruction, or loss in value of the Property in which the fair market
value of the Property immediately betore the partial taking, destruction, or foss in value is equal to or
greater than the amount of the sums secwrea by, this Security Instrument immiediately before the partial
{aking, destruction, or loss in value, unfess” Porvower and Lender otherwise agree in writing, the sumy
secured Dy this Security Instrument shall De' redeeed by the amount of the Miscellancous Proveeds
multiplied by the [ollowing [metion: (a) tre totw) amount of the sums secured immediately before the
partial taking, destruction, or loss in valve divides by (by the fair market value of the Property
immediately belore the partial taking, destruction, or loss #i value, Any balance shall be paid {0 Borrower.

In the event of a partial taking, destruction, or loss in/v:ive of the Property in which the fair markel
value of the Property immediately before the partial taking, @#¢sfauction, or loss in value is less than the
amount of the sums secored immediately before the partial tacieg. -destruction, or loss in value, unless
Bomuwer and Lender otherwise agree in wriling, (he Miscellancous Praceeds shall be applied to the sums
secured by this Security Istrument whether or not the suns are then doe,

If the Property is abandoned by Bomower, or if, after notice Py Zender io Borrower that the
Opposing Party (as defined in the next sentence) offers 0 make an awao i sottle o claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given,, Lender is anthorized
1o collect and apply the Miscellaneous Proceeds either to restoration or vepair 0l the Property or to he
sums secured by this Security Instrument, whether or not then due. "Opposing Party” neans the third party
that owes Bormower Miscellaneous Proceeds or the party against whom Borrower has a/ight of action in
regand to Miscellaneous Proceeds.

Borrower shall be in delault i any action or proceeding, whether civil or eriminal, is‘oezun that, in
Lender's judgment, could result in forfeitwre of the Property or other malesial impairment of ‘Londer's
interest in the 'roperty or rights under this Security Instrument. Bormower can cure such a defanii &ad, il
acceleration has occurred, reinstate as provided in Section 19, by camsing the action or proceeding-to be
dismissec with a ruling thai, in Lender's judgment, precludes forfeitwre of e Property or other material
impairment of Lender's interest in the Property or rights under this Security Istrument. The proceeds of
any award or claim for damages that are atibuiable 10 the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restorzton or repair of the Property shatl be
applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or nodification of amortization of the suns secured by (his Secority Instrument granted by Lender
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fo Borrower or any Successor in Interest of Borrower shall not operate to velease (he liability of Bomower
or any Successors in luterest of Borrower. Lender shall not be required 1o commence proceedings against
any Successor in Interest of Borrower or to refuse to extend timie for payment or otherwise modily
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Bonower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, enlities or
Successors in Interest of Borrower or in amounts less than (he amount then due, shall not be a waiver ol or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borcower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer'); (a) is co-signing this
Secunity Instrument only to morigage, grant and convey the co-signer's interest in the Property under the
terms ¢ hi¢ Security Instrument; (b) is not personally obligated to pay the sums secured by this Securily
Instrument; o (¢) agrees that Lender and any other Borrower can agree fo extend, modily, forbear or
make any aciopmodations with regard to the terws of this Security Tistrument o1 the Note without the
co-signer's consunt,

Subject o W< provisions of Section I8, any Successor in Interest of Borrower who assumes
Bormuwer's obligaticnsander this Security Instrument in writing, and is approved by 1Lender, shall obtain
all of Borower's rights and benefits under this Security Instrument. Borrower shall not be released [rom
Borrower's obligations av nability under this Security listrument unless Lender agrees (o such release in
writing. ‘The covenants and agr:ements of this Security Instrument shall bind (except #s provided in
Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performied in connection with
Bormower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not Gvated to, attorneys' fees, property inspection and valuaton fees,
In regand to any other fees, the absence of ixp ey anthority in fhis Sccurity Instrument fo charge a specific
foe to Borrower shall not be construed as a protivition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Iramument or by Applicable Law.

If the Loan is subject to a law which sets maximumi Joan charges, and that law is finally interpreted so
that the inferest or other loan charges collected or to De collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted Timit; and (b) any sums already coliezicd [rom Borrower which execeded permitied
limits will be refunded to Borrower. Lender may choose 10 ‘mak: this refund by reducing the principal
owed under the Note or by making a direct payment to Borvwer. If a refund reduces principal, the
reduction will be (reated as a partial prepayment withoul any prepaynient charge (whether or not a
prepayment charge is provided for under the Notel. Bomower's acceplanee of any such refund made by
direct payment t Borrower will constitute @ waiver of any right of action Fenvwer might have arising out
of such overcharge.

15. Notices. All notices given by Bormower or Lender in conneclion widh this Security Instrument
musst be in writing, Any nofice to Borrower in conngetion with this Security Jostrunwnt shall be decmed to
have been given to Borrower when mailed by first class mail or when actally deiversito Borrower's
notice address if sent by other means. Notice to any onc Bormower shall constitute notice o /al!. Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Projaeity Address
onless Borrower has designated a substitute nolice addvess by notice to Lender, Bommower shall sromptly
notify Lender of Borower's change of address. If Lender specities a procedure for reporting Lonower's
change of addvess, then Bomower shall only report a change of address through that specified procedane.
There may be only one designated notice address under this Security Instrument at any one fime. Any
nofice to Lender shall be given by delivering it or by mailing it by first class muil to Lender's address
stated herein umless Lender has designated another address by notice o Bonuwer. Any notice in
connection with this Security Instrument shall not be deemed 1o have been given o Lender until actually
reecived by Lender. If any notice required by this Sceurity Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Secunity
Ins rument.
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16. Governing Law; Severability; Rudes of Construction. This Security instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Sceurity Instrument are subject to any requirements and limitations of
Applicable Law, Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract, In
the event that any provision or clause of this Security Iistrument or the Note condlicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conllicting provision,

As used in this Security Irstrument; (a) words of the masculine gender shall mean and include
corresponding nenter words or words of the feminine genders (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may"” gives sole discretion without any obligation to
take any action.

17 Borrower's Copy. Botrower shall be given one copy of the Note and ol this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Scction 18,
"Interest in fie Property’ means any legal or beneficial interest in the Property, including, but not limited
to, those benéiiriay interests transferred in a bond for deed, contract for deed, instadlment sakes contract or
eSCIDW agreciiiess, A intent of which is the teansfer of title by Borrower at a future date to a purchaser.

It all or any pan o the Property or any Interest in the Property is sold or transferred (or il Bomower
is not a natural person snc a beneficial interest in Borrower iy sold or transferred) without Leader's prior
written consent, Lender/may require immwediate payment in full of all sums secured by this Security
Instrument. Flowever, this ¢ption_shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option;” Lunder shall give Borrower notice of acceleration. The nofice shall
provide a period of not less than 36, days from the date the notice is given in accordance with Scetion 15
within whick Borrower must pay all sims secured by this Security Instrument. IF Borrower fails to pay
these sums prior to the expiration of this prod, Lender may invoke any remedies permitied by this
Security Instrument without further notice or dviiand on Borrower.,

19. Borrower's Right to Reinstate Alter Acceleration. If Borrower meels certain conditions,
Bomrower shall bave the right to have enforcement of this Security Instrument discontinued at any fime
prior to the cadiest of: (a) five days before sale of (ae lroperty pursuant to Scetion 22 of this Security
Instrument; (b) such other period as Applicable Law might »pecify for the fermination of Borrower's right
to reinstate; or {c} entry of a judgment enforcing this Ssewity Instrument. Those condilions are that
Botrower: (a) pays Lender all sums which then would be doe vadir this Security Instrument and the Note
a5 if no acceleration had occurred; (b} cures any default of any.ofer covenants or agrecrucnts; (¢) pays all
expenses incwred in enforcing s Security Istrument, including, bu! notJinsited to, reasonable attomeys'
fees, property inspection and valuation fees, and other fees incured fo:the’purpose of profecting Lender's
interest in the Property and rights under this Security Instrument; and (dy 7akes such acfion as Lender may
reasonably require to asswre that Lender's interest in the Property aidd/ngins wnder this Sccurity
Isoument, and Borrower's obligation {0 pay the sams sceured by this Secunty’ nst/oment, shall continue
unchanged unfess as otherwise provided under Applicable Law. Lender may requive that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as sciecwi by Lender: (a)
cash; (b) money order; (¢) certified check, bank check, treasurer's cheek o cashier's check provided any
such check is drawn upon an institution whose deposits ave insured by a federal agency, insfrapentality or
entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borvower, this Secarity Irstrament and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Hoviever, this
right to reinstate shall not apply in the case of acceleration wnder Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (logether with this Securily Instrument} can be sold one or more times withoul prior notice 10
Borower. A sale might result in a change in the entity (known as the "Loan Servicer") that colleets
Periodic Payments duc under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
one or more changes of the Loan Servicer unrlated to a sale of the Note. H there is a change of the Loan
Servicer, Borrower will be given written notice ol the change which wilk state the name and address of the
new Loan Servicer, the address to which payments should e made and any other information RESPA
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requires in connection with a notice ol transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a suecessor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Bormower nor Lender may conunence, join, or be joined t any judicial action as ¢ither an
individual litigant or the member of a class) that arises from the other party's actions porsuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any dory owed by
yeason of, this Security Instrument, until such Borrower or Lender has notilied the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hercto a reasonable period after the giving of such notice to take corrective action. If
Applicabie-Law provides a time period which must elapse before certain action can be taken, that time
period wili bodeemed (0 e reasonable for purposes of this paragraph. The notice of acceleration and
opporiunity i caie given to Bomower pursuant to Scetion 22 and the notice of acceleration given
Borower pursuzitt @) Section 18 shall be deemed to satisfy the notice and opportunity 1o take corrective
action provisions of this Fection 20,

21. Hazardous Substances. As used in this Seetion 21: (a) "Hazardous Substances' are those
substances defined s toxie orfiozardous substances, pollutants, or wastes by Environnmental Law and the
following substances: gasoling, “erosene, other {lammable or toxic petroleum products, toxie pesticides
and herbicides, volatile solvents, myierials containing asbestos or formatdehyde, and adivactive malerialy;
(b) "Environmental Law"' means federal iaws and laws of the jurisdiction where the Property is located that
relate 1o heatth, safety or environmentai reoyaction; (¢) "Fnvironmenial Cleanup” includes any response
action, remedial action, or removal action, & iefined in Environmental Law; and (d} an "Environmental
Condition" means a condilion that can eause, fonwibute o, or otherwise trigger an Knvironmenial
Cleanup.

Bomower shall not cause or permit the presence, wsey disposal, storage, or release of any Hazardous
Suhstances, or threaten to release any Hazardous Substances./on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (2 that is in violation of any Environmental
Law, (b which creates an Environmenial Condition, or (e) whish, due 1o the presence, use, or release of a
arardous Substance, creales a condition that adversely affects the value of the Property, The preceding
two senfences shall not apply to the presence, use, or storage on the” Ponerty of small quantities of
Harardous Substances that are penerally recognized o be appropriate to ueiowl residential uses and to
maintenance of the Property (including, bui not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender wiitten notice of (a) any investigation, ‘chim. demand, lawsuit
or other action by any governmentad or regulatory ageney or private party involving the Property and any
Harardous Substance or FEnvironmental Law of which Borower has actual knowiedpges () any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, relewse aithreat of
release of any Hazardous Substance, and (¢} any condition caused by the presence, use ov reteseof a
Hazardous Substance which adversely affects the value of the Property. Il Borrower learns, or is tatified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
ol any Huzardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall ereate any obligation on
1Lender for an Environmentat Cleanup.

001121106725 ) . [O01121106725)
ILLINOIS - Single Famiity - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH

@%-BA(IL) 08§10) Paga 12 of 15 Initials,

O.V

Form 3014 1/01




1007515046 Page: 14 of 17

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Bonuwer and Eender further covenant and agree as follows:

23, Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration following
Borrower's breach of any covenanl or agreement in this Security lostrument (but pot prior (o
acceleration under Section 18 unless Applicable Law provides otherwise). 'The notice shall specify: (a}
the defaull; (b) the action required to curc the defaults (¢} a date, not less than 30 days from the date
the notice is given 1o Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specilied in the notice may resull in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of {the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in fhe
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and folectosure. K the default is not cured on or before the date specified in the notice, Lender at ity
option may require immediate payment in full of all sums seeured by this Security Instrument
without furihes demand and may forcelose this Security Instrument by judicial proceeding. Lender
shall be entittéd #0 2ollect all expenses incurred in pursuing the remedics provided in this Section 22,
including, but not linized to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon paymtent of all sunis secured by this Security Instranent, Lender shall release this
Security lostrument. Borrow¢r shat! pay any recordation costs. Lender may charge Borrower a fee for
relcasing this Security Instrumers, but only if the fee is paid to a thind party for services renderced and the
charging of the fee iy permitted undir Applicable Law.

24. Waiver of Homestead, In accordame with Minois law, the Bormower herehy releases and waives
all rights under and by virtwe of the Dlinois ipoestead exenplion laws.

25, Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence
of the insurance coverage required by Bomower's agrcement with Tender, Lender may pirchase insurance
at Bormower's expense to profect Lender's interests in Botrower's collateral. This nsurance nay, but ueed
nol, protect Borower's interests. The coverage that Leude: sarchases nay nol pay any claim that
Borrower makes or any claim that is made against Borrower in ropnection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence tha
Borrower has obtained insurance as requived by Borrower's and Lender's zareemient. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of taninswance, including interest
and any other charges Lender may impose in connection with the placeniert of the insurance, until the
effective dale of the cancellation or expiration of the insurance. The vosts of the Iswance iy be added W
Borrower's total outstanding balance or obligation, The costs of the insurance may 'x tore than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this
Security Instrument and in any Rider exceuted by Bormower and recorded with it.

Wilnesses:
1 v 4/ '
o w20 TcllaentCe (Seal)
ERIKA VALENCIA -Borosver
T ’

. (0&% {@ %/éf/(l 4 o {Seal)
OCTAVIO VALENCIA Hovmwer
(8ign Original Only)
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STATE OF ILLINOIS s CO0% oty
g:‘,m,\/{tﬂ d&?ﬂ/ﬁ\/’ Wmﬂ‘/ fe Lic , 4 Notary Public in and for said county and
state do reby certify that

ERuA %’LCNLA/‘* & Octavio ValewesA

5

pers(mally known to me to be the same person(s) whose name(s) subscr to the foregoing instrument,
appeared hefore me this day in person, and acknowledged thaf he/ shes gned and delivered the said
instruniert.as his/herffheir Jree and voluntary act, for the uses and purpdses therein set forth.
Giver/ander my and official seal, this 17 ro dayol fLEBLasn y{ 270 .
My Commissior: Expives: ﬂfé 7 / | (.( 7
ot
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Fidelity National Title Insurance Company

AGENT TITLE NO.: 200001091111
LEGAL DESCRIPTION
EXHIBIT “A”

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF
COOK, ST2TF . OF ILLINOIS IN DOCUMENT NUMBER 0611833059 AND IS
DESCRIBED A3 FOLLOWS:

LOT 1 IN HAILEY’% RESUBDIVISION OF LOT 46 IN FREDERICK H,
BARTLETT'S 87% SIREET HOMESTEADS, A SUBDIVISION OF THE WEST HALF
OF THE SOUTHEAST QUARTER OF SECTION 32, TOWNSHIP 38 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

APN: 19-32-420-070-0000




