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DEFINITIONS

Words used in multipie sections of this document are defires helow and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules reganding the v:sge of words used in this document are
also provided in Section 16.

(A} "Security Instrument'' means this document, which is dated Febreary 2€, 2010 ,

together with all Riders to this document.

(B) "Borrower" is Michael G. Vondrasek and Cynlhla R. Berint?* Joint Tenznts, Husband and Wife
*AKA Cynthia Berinti-Vondrasek

Borrower is the mortgagor under this Security Instrument.

{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a scparate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O, Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D} "Lender" is CitiMorigage, Inc.

Lender is a Corporation
organized and existing under the laws of New York
Lender's address is 100¢ Technology Drive, O' Fallon, MO 63368-2240

(E) "Note" means the promissory note signed by Borrower and dated February 26, 2010
'The Note states that Borrower owes Lender One Hundred Forty Thousand

Dollars
(0.8 $140000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments wnd to pay the debt in [ull not later than April 1, 2040
([ "Pr Opu 1y'" means the property that is described below wnder the heading "Traml'ei of Rights in the
Property."
(G) "Loan" w:zavi5 the debt evidenced by the Note, plus interest, any prepayment charges and Jate charges
due under the 74v*z, and all sums due under this Security Instrument, plos interest,
(H) '"Riders" meais uf)Riders to this Security Instrument thal are executed by Borrower. The following
Riders are to be executer vy Borrower [check box as applicable]:

Adjustable Rate Rizer | | Condominium Rider [ ] Second Home Rider

[ | Batloon Rider [ I'Praned Unit Development Rider [ | 1-4 Family Rider

[ ] VA Rider [ V'Biweskly Payment Rider X | Other(s) {specify}
Schcdule TAY

(I) "Applicable Law" means all controlimg, zpplicable federal, state and local statutes, regulations,
ordinances and administrative rules and order: (Gt have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges thal are imposed on Burmower or the Property by a condominium association, homevwners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of {unus. other than a transaction originated by
check, draft, or similar paper instrament, which is initiated {nrsugh an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct;-or autherize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire tramsteis; and automated clearinghouse
transfers.

(L) "Escrow ltems' means those items that are described in Section 3.

(M} "Miscellaneous Proceeds" means any comipensation, settlement, award of campeges, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages describiec in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all Jr any part of the
Property: (iii) conveyance in lieu of condemmation; or (iv) misrepresentations of, or owivicis as W, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, o fetault on,
the Loan.

(0Q) "Periodic Payment" means the regularly scheduled amount due lor (i) principal and interest under the
Note, plus (i) any amounts inder Section 3 of this Security Instrument,

(P} "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 ¢t seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time (o
hme, or any additional or successor legislation or regulation that governs the same subject matter. As vsed
in this Security Instrument, "RESPA” refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan™ even if the Loan does not qualify as a "federally related mortgage
loan" under RIESPA.
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{Q) "Successor in Interest of Borrower" meaiis any party that has taken titie to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower dees herehy mortgage, grant and
convey to MERS (solely as nomince for Lender and Lender's successors and assigns} and
to the successors and assigns of MIURS, the lollowing described property located in  the
Counly [Type of Recording Jurisdiction}
of Cook [Name of Recording Junsdiction}:

See Attachid Schedule "A"

Parcel 1D Number: which cunrently has the address of
8835 BRIARWOOD LANE {Street)
ORLAND PARK [City], Olinois  60462-1436  [Zip Code]

{"Property Address"):

TOGETHER WITH all the improvements now or hereafter welted on the property, and all
casements, appurlenances, and fixtures now or hereafter a part of the ojerty. All replacements and
additions shall also be covered by this Security Istrument. All of the lorcgoing is referred (o in this
Security Instrument as (he "Property. " Borrower understands and agrees that MRS holds only legal tide
to the interesis granted by Borrower in this Security Instrument, but, il pecessary, by comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the righis-fo exercise any
or all of those interests, including, but not limited o, the right to foreclose and sell the Pryperty; and to
take any action required of Lender including, but not limited fo, releasing and canceling s Security
Ins trument.

BORROWER COVENAN'S that Borrower is lawlully seised of the estate hereby convey-d and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, exep. for
encumbrances of record. Borrower warrants and will defend generally the title to the Property aganst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national wse and non-uniform
covenants with limited variations by juisdiction to constitute a uniform secunty instrument covering real

roperty.
d peUgIIFORM COVENANTS. Bomower and Lender covenant and agree as  lollows:

1. Payment ol Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Hems
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pursuant o Section 3. Payments due under tht Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrwanent is retwrned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Nole and this Security Instument be made in ore or more of the following forms, as
selected by Lender: ¢a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn wpon an institution whose deposits are insured by a
federal agency, instrumentabity, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when reccived at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may retum any payment or partial payment il the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
curvent, “vithout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments i the future, bui Lender is not obligated to apply such payments at the time such payments are
accepted, 4 <ach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on msriied lunds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan curréni/of Somower does not do so within a reasonable period of time, Lender shatl either apply
such lunds or refura-te<m to Borrower. If not applied earlier, such fumds will be applied to the outstanding
principal balance under'(te Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in th quture against Lender shall relieve Borrower [rom making payments due under
the Note and this Security Ins awnent or performing the covenants and agreements secured by this Securiry
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lencier shall be applied in the following order of priorily: (a) inierest
due under the Note; (b} principal due under the Note; (¢) amounts due under Section 3, Such payments
shall be applied to each Periodic Payment ip- %2 ovder in which it became due. Any remaining amounts
shall be applied first to late charges, sccond to any-oier amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower fur « Aelinguent Periodic Payment which inclndes a
sufficient amount to pay any late charge due, the paymeil zizy be applied 1o the delinguent payment and
the late charge. If more than one Periodic Payment is outstadizig <Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, «nd (e the extent that, each payment can be
paid in full, To the extent that any excess exists after the payment is supifed to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges dve. YVoluntary prepayments shall
De applied first to any prepayment charges and then as described in the Notc.

Any application of payments, insurance proceeds, or Miscellaneous Froleeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Pay ments.

3. Funds for Escrow Items. Bomower shall pay to Lender on the day Periotic Paymenls are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymeat of ameounts due
for; (a) taxes and assessments and other items which can attain priority over this Secuniv.Zeanment as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Propeddy, # any; (c)
premivms for any and all insurance required by Lender under Section 3; and (d} Mortgage Injurance
premiums, if any, or any sums payable by Bommower (0 Lender in lien of (he payment of Mot zape
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items. " At origination or at any time ducing the term of the Loan, Lender may require that Communitly
Association Dues, Fees, and Assessments, if any, be escrowed by Bomrower, and such does, fees and
assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borower's obligation to pay the Funds for any or all Escrow lens, Lender may waive Bonower's
obligation to pay to Lender Funds for any or all Eserow Ttems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay divectly, when and where payable, the amounts
001121150865 CitiMortgage 3.2,32.07 V3
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due for any Escrow Iteaxs for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed o
Dbe a covenant and agreement contained in this Securily Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exereise its rights under Section 9
and pay such amount and Borrower shall then be ohligated under Section 9 to repay (v Lender any such
amount, Lender may revoke the waiver as to any or all Kscrow llems at any time by a notice given in
accordance with Section 15 and, upon snch revocation, Borrower shall pay to Lender all Funds, and in
such amomts, that are then required under this Section 3.

LenZor may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fuids-at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require urder RESPA. Lender shall estimate the amount of Funds dve on the hasis of current data and
reasonable estiosios of expenditures of future Escrow Ttems or otherwise in accordance with Applicable
Law.

The Funds shad<he held in an institution whose deposits are insued by a federal agency,
instrumentality, or entit;” (‘ncluding Lender, if Lender is an institution whose deposits are so insurcd) or in
any Federal Home Loar Zank. Lencer shall apply the Funds to pay the Escrow Items no later than the Gme
specified under RESPA. Lenjjer shall not charge Borrower [or holding and applying the Funds, annually
anatyzing the escrow account, o7 verifving the Escrow Items, unless Lender pays Borrower intercst on the
Fungs and Applicable Law permits ender o make such @ charge. Unless an agreement is made in writing
or Applicable Law requires interest to e paid on the lunds, Lender shall not be required to pay Borrower
any interest or eamings on the Funds. Borrover and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give % Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a swplus of Funds held in escrow. a< defined under RESPA, Lender shall account to
Bormower for the excess funds in accordance with REAPA I there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower & réonired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accoriarce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escioy , s defined under RESPA, Lender shall
notify Bomrower as required by RESPA, and Bomgwer shall pay to Loader the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 1nonidy payments.

Upon payment in full of all sums secured by this Security Instrumco?, bender shall prompuy refund
to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessmients, charger, fines, and impositions
altributable to the Property which can attain priority over this Security Instromeni; \2uschold payments or
ground rents on the Property, il any, and Community Association Dues, Fees, and Assersments, il any. To
the exient that these items are Escrow Fems, Borrower shall pay them in the manner providad:ln Section 3.

Borrower shall promptly discharge any lien which has priority over this Secunity Insoioznt unless
Borrower: (a) agrees in writing to the pavment of (he obligation secured by the licn in a mannéraccepiable
to Lender, but onty so long as Borrower is performing such agreement; (b) contests the lien in geind Taith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while these proceedings are pending, but onty wmtil such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument, If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Istrument, Lender may give Borvower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actiors set forth above in this Section 4.

Lender may require Borrower io pay a ope-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Lean

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the ferm "extended coverage,' and any
other hazards including, but pot limited o, earthquakes and floods, for which Lender requires insurance.
This insurance shall be nintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance camier providing the insurance shall be chosen by Borrower subject v Lender's
right to isapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require” Beroower to pay, in connection with this Loan, either; (a) a one-time charge for flood zone
determinafon - certification and tracking services; or (b) a one-time charge for Nood zone delermination
and certificadorn services and subsequent charges each ime remappings or similar changes oecur which
reasonably migit offect such determination or cedification. Borrower shall also be responsible [or the
payment of any fces'izoposed by the Federal Emergency Management Agency in connection with the
review of any flood zone d: termination resulting from an objection by Borrower.

Il Borrower [ails 42 maintain any of the coverages described above, Lender may oblain insurance
coverage, at Lender's option ard Romower's expense. Lender is under no obligation 1o purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Bommower's e(uity 'in the Property, or the conients of the Property, against any risk,
hazard or liability and might provide giea'er or lesser coverage (han was previously in eftect. Borrower
acknowledges that the cost of the insurance voverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtainea, =y amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Gecurity Instrument. These amounis shall bear interest
at the Note rate from the date of disbursement anc shall be payable, with such interest, upon notice from
Lender 1o Borrower requesting payment.

All insurance policies required by Lender and repedeals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a siandard nvor'gage clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall havy e right 10 hold the policies and renewal
certilicates. Il Lender requires, Borrower shall promply give o Lendec i receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not Gtherwise vequired by Lender,
for damage to, or destruction of, the Property, such policy shall includc 4 standard mortgage clause and
shall name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Boruwer shall give prompl notice to the insurance <5 migr and Leoder, Lender
niay make proof of loss if not made promiptly by Borrower. Unless Lender and Bonywer otherwise agree
in writing, any insuranee proceeds, whether or not the undedying insurance was require’s by, Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is cconomics’iy deasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have'tre right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property tO cnsure the
work has been compieted to Lender's satisfaction, provided that such inspection shall be uncetiken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a sevies
of progress paymeents as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest 1y e paid on such insmrance proceeds, Lender shall not be required 1o pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Bomower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shull be applied 10 the sums secured by this Securitly Iostrument, whether or not then due, with
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the excess, if any, paid o Bonower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Bonower abandons the Property, Lender may file, negotiate and scttle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a nolice [rom Lender that the
insuramce carrier has offered to seitle a claim, then Lender may negotiate and settle the ¢laim, The 30-day
period will begin when the nofice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Bormower hereby assigns to Lender (a) Borrower's rights o any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's righis (other than the right to any refund of unearmed premiunis paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage 4 the Property. Lender may use the insurance proceeds either o repair or restore the Property or
to pay ‘amcunts unpaid under the Note or this Security Instrument, whether or not then due.

6. Qicrpancy. Borrower shall occupy, establish, and use the Property as Bomower's principal
residence within G0 days after the execation of this Security Instrument and shall continue to occupy the
Property as Borewsd's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees i wiiting, which consent shall not be unreasonably withheld, or unless extenuating
circumistances cxist whizn e beyond Borrower's eontrol.

7. Preservation, dantenance and Protection of the Propertly; Inspections. Borrower shall nol
destroy, damage or impair e Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrewer ic residing in the Property, Borrower shall maintain the Property in
order 0 prevent the Property from defesiorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section § that fephir or restoration is not economically feasible, Borrower shall
prompily repair the Property if damaged ¥ avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectioz with damage to, or the taking of, the Property, Borrower
shall he responsible for repairing or restoring the Troperty only il Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a scries of
progress payments as the work is completed. IF the insurance or condemingtion proceeds are not sufTicient
1o repair or restore the Property, Borrower is not relieved o Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable eniries upon anid_inspections of the Property. I it has
reasonable cause, Lender may inspect the interior of the improvement= on the Property, Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifviag such reasonable cause.

§. Borrower's Loan Application. Borrower shafl be in defaulti”, luring the loan application
process, Borrower or any persons or entities acting at the direction of Bomvaer or with Borrower's
knowledge or consenl gave malerially false, misleading, or inaccurate informain Gr statements o Lender
(or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Bonower's principal residence.

9. Protection of Lender's Interesi in the Property and Rights Under this Security ‘trstrament. If
{a) Borrower fails to perform the covenants and agreenienis contained in this Security Instrumeén’, (L) there
is a legal proceeding that might significarly affect Lender's interest in the Property and/or rights vader
this Security Instrument (such as a proceeding in bankruptcy, probate, for condenmation or lorfeiture, for
enforcement of a lien which may attain priority over this Secunty Imstrument or to cnforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's intercst in the Propery and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actiors can include, bul are not limited to: (a) paying any sunis secured by = lien
which bus priority over this Seccurity Instrument; (b) appearing in court; and (¢) paying reasonable
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attorneys’ fees to protect its interest in the Property and’or rights under this Security Instrument, including
its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have ufiliies wrned
on or off. Although Lender may take action under this Section 9, Lender docs not have to do so and is not
under any duty or obligation to do so. 1t is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section ¥ shall become additional debt of Borrower
secured by this Securily Instrument, These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender 0 Bormwer requesting

ment.
Py H this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. I Barrower acquires fee title to the Property, the leasehold and the fee tile shall not merge unless
Lender agmes to the merger in wriling.

10, Morteage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Bonower shull oy the premiunis required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage bsurance coverage required by Lender ceases to be available from the mortgage insurer that
previously providea sach insurance and Borrower was required to make scparately designated payments
toward the premiuny tor Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially Cquvalent to the Mortgage Insurance previously in effect, at a cosl substantially
equivalent 10 (he cost i Bormwer of the Mortgage Insurance previously in effect, from an allernate
mortgage insurer selected b Lerder, I substantidlly cquivalent Mortgage Insurance coverage is not
available, Borrower shatl contireie 0 may o Lender the amount of the separately designated payments that
were due when the insurance coveage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss tosoive in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the Tac! 424 (he Loan is vltimately paid in full, and Lender shall not be
required to pay Borrower any interest or earmrgs on such loss reserve. Lender ¢an no longer require loss
reserve payments il Mortgage Insurance cover ge (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender agair” becomes available, is obtained, and Lender requires
separately designated payments toward the premiuns for-Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Bormwer was required to make separately designated
payments towand the premivms for Mortgage hswancd, Yorrower shall pay the premiuns requived to
maintain Mortgage Insurance in effect, or to provide a’nou-refundable loss reserve, until Lender's
requirement for Mortgage Tnsurance ends in accordance with any viritten agreement between Borrower and
Lender providing for such termination or wmtil termination is requared by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provideo in the Note.

Mortgage Insurance reimburses Lender (or any entity that purcniases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower i wof a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total tisk on all such insurance in force fmm ame to time, and may
enter into agreements with other partics that share or modify their risk, or reduce lpsies. These agreements
are on terms and conditions that are satisfactory (o the morigage insurer and the other pe:iy (or parties) o
these agreements, These agreements may require the mortgage insurer to make paymen(s usiie any source
of funds that the mortgage insurer may have available (which may include lfunds obtainea f-or Motgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurcer, any reipsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amovnis that
derive from (or might be characterized as) a portion of Borrower's payments for Morigage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance,” Further:

{(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Morigage Insurance, or any other terms of the Loan, Such agreentents will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - i’ any - with respect to the
Morigage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may inelude the right to reccive certain disclosurcs, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, ANl Miscellaneous Proceeds are herehy
assigoed to and shall be paid to Lender.

If the Property is damaged, such Miscellaneons Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, L.ender shall have the dght to hold such Miscellaneous Proceeds
uniil Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's catisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs ami’ restoration in a single disbursement or in a series of progress payments as the work is
completed.“Urioss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneow: Froceeds, Lender shall not be required to pay Bormower any interest or eamings on such
Miscellaneous Troveeds, Il the restoration or repair is 0ot econvmically leasible or Lender's security would
be lessened, the Miscedaneous Proceeds shall be applied to the sums secured by this Security Iistrument,
whether or not then due, /with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order provid:d.for in Section 2.

In the event of a wial J2king, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to L svras secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrovier.

In the event of a partial taking, destruction, or loss in value of the Property in which the [air market
valne of the Property immediately bxfore the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secuwd by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Zocrower and Lender otherwise agree in writing, the sums
secured by this Securily Imstrument shall be reduced by the amount of the Miscellancous Proceeds
multiplied by the following [raction: (a} the total amunt of the sums sccured immediately before the
partial taking, destruction, or less in value divided-hy (b) the fair market value of the Property
immediately before the partial taking, destruction, or lossipvalue. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss la »@luc of the Property in which the fair market
value of the Property immediately before the partial taking, destoaction, or loss in value is less than the
amount of the sums secured immediately before the partial @bing, destruction, or loss in value, unless
Borrower and Lender otherwise agree in wnling, the Miscellaneois Proceeds shall be applied 0 the suns
secured by this Security Instrimment whether or not the sums are then drie.

If the Property is abandoned by Bomower, or if, after notice-by/Lender v Bommower that the
Opposing Party (as defined in the next sentence) offers 1o make an awaid o settle a claim lor damages,
Borrower lails o respond to Lender within 30 days after the date the notice 1¢/givén, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repaii’ f the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party." nicans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Bomower has a »ight of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, 1§ bega, that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment’of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defallt and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceediny i be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Isrsment. The proceeds of
any awant or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Pruceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver., Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Berrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the suns secured by this Security Instrument by reason of any demand made by the orviginal
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, withoot limitation, Lender's acceptance of pavments from: third persons, entities or
Successors in Interest ol Borrower or in amounts less than (he amount then due, shall not be a waiver of or
prechrde the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Bormower who
co-signs this Security Instrument but does not execute the Nole (a "co-signer'): (a) is co-signing this
Security Instroment only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of ‘dus Security Instrument; (b) is not personally obligated to pay the sums sccured by this Sccurity
Instrumeny; and (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acrsnmodations with regard to the teems of this Security Instrument or the Note withoul the
Co-signer's corsend,

Subject *5 e vrovisions of Section 18, any Successor in Interest of Bomower who assumes
Borrower's obligat oixs nder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's riglas <axd benefits under this Security Istument. Borrower shall not be released from
Bonower's obligations anJ Yability under this Secwrity Instrument unless Lender agrees to such release in
writing. The covenants and sgveements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the sucerseirs and assigns of Lender,

14. Loan Charges. Lender moy-charge Borrower fees for services perdomed in connection with
Bormower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Insoument, including, but notamiled o, attomeys’ fees, property inspection and valuation lees.
In regard to any other fees, the absence oi Zxpress authority in this Security Instrument to charge a specific
fee to Bormower shall not be construed a8 a piv’dhition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Securi'y Ins=ument or by Applicable Law,

Il the Loan is subject to a law which sets maxmumi loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or w be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall b Jeduced by the amount necessary to reduce the
charge to the permiticd limit; and (b) any sums already eclccted from Borrower which exceeded permitted
limits will be refunded to Bormrower. Lender may choose 10 _zapi%e this refund by reducing the principal
owed under the Note or by making a direct payment to Boirower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any previyment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acciptance of any such relund made by
direct payment t0 Borrower will constitute » waiver of any right of actiop/dsmvower might have arising out
of such overcharpe.

15, Notices. All notices given by Borrower or Lender in connection wit’s this Security Instrument
nmst be in writing. Any notice to Borrower in connection with this Sccarity Instoument shall be decmed 10
have been given to Bomower when mailed by first class mail or when actually cedivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Bonuwers
unless Applicable Law expressly requires otherwise, The notice address shall be the Propieiy Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shat. promptly
potify Lender of Bormower's charge of address. IF Lender specifiey 2 procedure for reporting Ponower’'s
change of address, then Borrower shall only report a change of address through that specified prolecdure,
There may be only one designated notice address under this Security Instrument at any one fime: Any
notice w Lender shall be given by delivering it or by mailing it by [irst class mail to Lender's address
stated hercin unless Lender has designated another address by notice 1o Bomower. Any nolice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
reecived by Lender, IF any notice required by this Secorily Instrument is also requived under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requircment under this Security
Instrument.
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16. Governing Law; Severability; Rufes of Construction. This Securily Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Sccurity Instrument arc subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Secwity Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given ellect without the conflicting provision,

As used in this Security Instrument; (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b)) words in the singular shall mesn and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
take any action.

17, Zstrrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Yrensfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest i tho Property"" means any legal or beneficial interest in the Property, including, but not limited
to, those berwficiad interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreensad /(ha intent of which is the transfer of title by Borrower at a folure date to a purchaser.

If all or any pari'of the Property or any Interest in the Property is sold or ransferred (or if Bormower
is not a nalural persoin a74,a beneficial interest in Borrower is sold or wansferred) withont Lender's prior
written consent, Lender /o2y require immediate payment in full of all sums secured by this Security
Instrument. However, this orion shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this opuion, Dender shall give Borrower notice of acceleration. The nolice shail
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Bomrower must pay all suins secured by this Security Instrument. If Borrower fails o pay
these sums prior to the expiration of tiis period, Lender may invoke any remedies permitted by this
Security Instrument without further notice ov-urinand on Borrower.

19. Borrower's Right to Reinstate Afler Acceleration. If Borrower meels certain conditions,
Borrower shall bave the right to have enforcemert of ‘this Security Instrument discontinned at any time
prior to the earliest of: (a) five days hefore sale or the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migot specify for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this S¢eusty Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be dve upder this Sccurity Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other-covenanis or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, but st limited to, reasonable attorncys'
Fees, property inspection and valvation fees, and other fees incurred for the Zarpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d)/¢?%es soeh action as Lender may
reasonably require to assure that Lender's interest in the Property ann sishts under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Secunity Zoctmment, shall continie
unchanged unless as otherwise provided under Applicable Law, Lender may requize that Borvower pay
such reinstatement sums and expenses in one or more of the following forms, as telecled by Lender: (a)
cash; (b) money ordery (¢) certificd check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, imioinentdity or
entity; or (d) Electonic Funds Transter. Upon reinstatement by Borrower, this Security invinrment and
obligations secured hereby shall remain fully effective as if no aceeleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20, Sale of Note; Change ol Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that colleels
Periodic Paymeots due uoder the Note and this Sceority Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. I there is a change of the Loan
Servicer, Bormower will be given writlen notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer' of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Bormwer nor Lender may commence, join, or be joined o any judicial action (as either an
individual Ktigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of; or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
nofice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other partv hereto a reasonable period after the giving of such notice to take corrective action. If
Applicebte Law provides a time period which must elapse before certain action can be taken, that time
period will ‘o¢_deemed o be reasonable [or purposes of this paragraph. The notice of acceleration and
opportunity oo given to Borrower pursuant to Scetion 22 and the notice of acceleration given o
Borrower pursiav? to. Section 18 shall be deemed to satisfy the notice and opportunily o take corrective
action provisions o1 thes’Section 20

21, Hazardous Substances. As used in this Section 21: {a) "Hazardous Substances' are those
substances defined as t0xi¢ or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline. eiosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, m@ziials conlaining asbesos or formaldehyde, and radioactive nalerials;
{(b) "Environmental Law" means fedoml Laws and laws of the jurisdiction where the Property is located that
relate 1o heaith, safety or environmenia! etection; (¢) “lnvironmental Cleanup” includes any response
action, remedial action, or removal action, s Zefined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can caus?, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, us., disposal, storage, or release of any Hazardous
Substances, or threaten (o release any Hazardous Substarkes; on or in the Property. Borrower shall not do,
nor allow anyone else 10 do, anything affecting the Property (s} Dat is in violation of any Lnvironmental
Law, (b} which creates an Environmental Condition, or (¢) which’ e to the presence, use, or release of a
Ilazardous Substance, creates a condition that adversely affects the vaue of the Property. The preceding
two senlences shall not apply to the presence, use, or storage on uie roperty of small quantities of
Hazardous Substances that are generally recognized to e appropriate to' neomal vesidential uses and to
maintenance of the Property (including, but pot limited to, hazardous substances Z=-consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, cfaim, demand, Lawsuit
or other action by any governmental or regulatory agency or private party involving the Pioperly and any
Hazardous Substance or Environmental Law of which Borrower has acal knewledes, () any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releass or threal of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or giease of a
Hazardous Substance which adversely affects the value of the Property, If Borrower leas, or is c¥fied
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmiental Law. Nothing herein shall create any obligation en
I ender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Bomm:er and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shafl give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Securily Instrument (but noi prier io
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specily: (a)
the default; (b) the action required to cure the default; (c} a date, not less than 30 days from the date
the notice is given to Borrower, by which the defaul{ musi be cured; and (d) that failure to cure the
default on or before the date specilied in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right 1o assert in the
foreclosviv proceeding the non-existence of a default or any other defense ol Borrower to acceleration
and forecizsnre, If the default is not cured on or before the date specified in the notice, Lender at its
option may sequire immediate payment in full of all sums secured by this Sccurity Instrument
without furtize Gemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitleato-<ollect all expenses incurred in purswing the remedies provided in this Section 22,
including, but not Ximiiedl to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upoi-payment ol all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowdr saoll pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumers, butanly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordanse #vith Tlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Tlinois hozizsiead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the inswrance coverage required by Borrower's agreemant with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Boiewsr's collateral. This insurance may, but need
not, protect Borrower's interests, The coverage that Lende: Jurchases may not pay any claim that
Borower makes or any claim that is made against Borrower i ¢ornection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but onty after pioviding Lender with evidence that
Borower has obtained insurance as required by Borrower’s and Lenoar's sgreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of ¢iot imswrance, including interest
and any other charges Lender may impose in connection with the placemer? of the insurance, until the
elfective date of the cancellation or expiration of the insurance. The costs of the isuiance may be added io
Bonower's total outstanding balance or obligation. The costs of the insurance may Iy niore than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Bormower accepts and agrees to the terms and covenants confained in this
Security Instrument and in any Rider executed by Berrower and recorded with it.

Witnesses:
MMM (Seal)
-Bormower
Michael G. Vondrasek
(Sign Original Only)
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Covk

STATE OF [LLINOIS, ' ' County ss:
1, Fan-ti £ - C(f‘CJ'Y“ ~’ , 4 Notary Public in and (or said county and

state do hereby certify that . . - _..,'
¢ yurTH Berid T Yot DIASER Akt CYNTHA R BRIV

& InICHAGC G- Vyjdp,fﬂ.‘r'b’/f

3

personally known to mie to be the sanie person(s) whose name(s) subscijbeq to the foregoing instrument,
ned and delivered the said

appeared hefore me thisday in person, and acknowledged that he/sh @
instrumer? as his/her pe and voluntary act, for the uses and purposEs therein set forth,

Giver‘onder my hand and official seal, this A b day of Fehbiann 7 2010

My Commissicn Exzres: JZ/ a7 / { ‘/ M /2 /

Nol;;{)- Public
/
i
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%M Fidelity National Title Insurance Company

ey
nn

AGENT TITLE NO.: 200001098495
LEGAL DESCRIPTION
EXHIBIT “A”

THE LAMNCD REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF
COOK, STATE OF ILLINOIS IN DOCUMENT NUMBER 93344377 AND IS
DESCRIBED 25 FOLLOWS:

LOT 50 IN ORLAWD ON THE GREEN UNIT NUMBER 1, BEING A
SUBDIVISION IN ““HE SOUTHEAST 1/4, OF THE SOUTHEAST 1/4, OF
SECTION 34, TOWNSEIZ.~37 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN CQOK COUNTY, ILLINOIS.

PROPERTY ADDRESS: 8835 BRIARPW#OOD LN

APN: 23-34-403-012-0000
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FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In The Wall Street Journal}- Rate Caps)

THIS Fi{ED/ADJUSTABLE RATE RIDER is made this 26th  day of February, 2010
, and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Decd of Trust, or Security Deed (the “Security Instrument”) of the same date given
by the undersignesd . ("Borrower} to secure Borrower's Fixed/Adjustable Rate Note (the
"Note") to CitiMorigase, Inc.

("Lender™) of the same dele and covering the property described in the Security Instrument
and located at: 8835 BRIARWOOD LANE, ORLAND PARK, 1L 60462-1436

[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTERFST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTAILE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM w2 € BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the zovepants and agreements made in the
Security Instrument, Borrower and Lender further covenzat'and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 1250  %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rzte, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable interest rate on the
first day of April, 2015 , and the adjustable interest rate | will paym2y.change
on that day every 12th month thereaiter. The date on which my initial fixed intercst rate
changes to an adjustable interest rate, and each date on which my adjustabie interasi rate
could change, is called a "Change Date.”
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{B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
Index. The “Index” is the average of interbank offered rates for one-year U.S.
dollar-fcnominated deposits in the London market ("LIBOR"), as published in The Wall Street
Journal. T& most recent Index figure available as of the date 45 days before each Change
Date is calk:d *he "Current Index."”

If the Ind:x ‘s no longer available, the Note Holder will choose a new index that is based
upon comparable imormation. The Note Holder will give me notice of this choice.

(C) Calculation‘of ‘Changes

Before each Chance Date, the Note Holder will calculate my new interest rate by adding
Two & 25/100 percentage points
( 2.250 <47 %G the Current Index. The Note Holder will then round the result
of this addition to the nearest cie-zighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) belcw, this rounded amount will be my new interest rate until the
next Change Date.

The Note Holder will then determune the amount of the monthly payment that would be
sufficient to repay the unpaid principat t*.3t-1 am expected to owe at the Change Date in full
on the Maturity Date at my new interest rats-in substantially equal payments. The resuit ot
this caicuiation will be the new amount of my monthly payment.

{D) Limits on Interest Rate Changes

The interest rate | am required to pay at the Jirst Change Date will not be greater than

9.250 % or less than 2250 %. Thereafter, my adjustable
interest rate will never be increased or decreased on any single Change Date by more than
two percentage points from the rate of interest | have een paying for the preceding 12
months. My interest rate will never be greater than 1.250 Y.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Dace. | will pay the amount
of my new monthly payment beginning on the first monthly payment date after the Change
Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed
interest rate to an adjustable interest rate and of any changes in my adjustacls in(rest rate
before the effective date of any change. The notice will include the amount of ry rmonthly
payment, any information required by law to be given to me and also the title anc tciephone
number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes tc an adjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument shall
read as follow s:

Transfer of the Property or a Beneficial Interest in Borrower., As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a
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bond for deed, contract for deed, installment sales contract or escrow agreement,
the intent of which is the transfer of title by Borrower at a future date to a

purchaser. . .
¥ all or any part of the Property or any Interest in the Property is sold or

trancforred (or if Borrower is not a natural person and a beneficial interest in

Borrovver is sold or transferred) without Lender’s prior written consent, Lender may

require irmediate payment in full of all sums secured by this Security Instrument.

However. this option shall not be exercised by Lender if such exercise is prohibited

by Applicairn Law.

lf Lenocr ~cxercises this option, Lender shall give Borrower notice of
acceleration. The natice shall provide a period of not less than 30 days from the date
the notice is giver i accordance with Section 15 within which Borrower must pay
all sums secured by *iis Security Instrument. If Borrower fails to pay these sums
prior to the expiration-or.(nis period, Lender may invoke any remedies permitted by
this Security Instrument withuut further notice or demand on Borrower.

2. When Borrower's initial lixed interest rate changes to an adjustable interest rate under
the terms stated in Section A alwove, Uniform Covenant 18 of the Security Instrument
described in Section B1 above shaliiren cease to be in effect, and the provisions of Uniform
Covenant 18 of the Security Instrumernts’all be amended to read as follows:

Transfer of the Property or a Eeneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property” 1neans any legal or beneficial interest in the
Property, including, but not limited to, thzss beneficial interests transferred in a
bond for deed, contract for deed, instalimer? zales contract or escrow agreement,
the intent of which is the transfer of title by -Borrower at a future date to a
purchaser,

It all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural persna and a beneficial interest in
Borrower is sold or transferred) without Lendet's prior written consent, Lender may
require immediate payment in full of all sums secured by-this Security Instrument.
However, this option shall not be exercised by Lender if sucii exercise is prohibited
by Applicable Law. Lender also shall not exercise this option ii:4awdorrower causes
to be submitted to Lender information required by Lender to evaiuate the intended
transferee as if a new lpan were being made to the transferee; énd (b) Lender
reasonably detemines that Lender's security will not be impaired bv-the loan
assumption and that the risk of a breach of any covenant or agreerient in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reason2'ie fee
as a condition to Lender's consent 1o the loan assumption. Lender also may requiie
the transferee to sign an assumption agreement that is acceptable to Lender and wnat
obligates the transferee to keep all the promises and agreements made in the Noie
and in this Security Instrument. Borrower will continue to be obligated under the
Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, iender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any

remedies permitted by this Security Instrument without further notice or demand on
Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Fixed/ Adjustable Rate Rider.

/ Cynihta Berinti-Vondrasek

mdincd Y ordnih ™

Michael . Vondrasek

-Borrower

(Sign Original Only)
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