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This Instrument Prepared By:

GUARANTEED RATE, INC.
3940 N RAVENSWOOD
CHICAGO, IL 60613

After Recording Return To:
GUARANTEED RATE, INC.
3940 N RAVENSWOOD
CHICAGZO, ILLINOIS 60613
Loan Nurber: 10400532400
Case Number:
28-28-6-0776218

—- [Space Above This Line For Recording Data)

MORTGAGE

THIS LOAN IS NOT ASSUMABLE
WITHOUT THE H APPROVAL OF THE
DEPARTMENT OF YETERANS AFFAIRS
OR ITS AUTHORIZED AGENT .

MIN: 100196399000499077

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 10,
12, 17, 19 and 20. Certain rules regarding the usage of words used in this documen’ ar¢; also provided in Section 15.

(A) "Security Instrument" means this document, which is dated MARCH 11, 2)1u , together
with all Riders to this document.
(B) "Borrower"is JOSE SANDOVAL AND FATIMA 2 LHICHQU SLIMAN

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and telephone number
of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is GUARANTEED RATE, INC.

Lenderisa DELAWARE CORPORATION organized
and existing under the laws of ILLINCIS .

ILLINOIS-Single Family-UNIFORM INSTRUMENT DocMagic €Formag §00-849-1362
MODIFIED FOR DEPARTMENT OF VETERANS AFFAIRS - MERS www, docmagic.com
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Lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) "Note" means the promissory note signed by Borrower and dated MARCH 11, 2010 .
The Note states that Borrower owes Lender ONE HUNDRED FOUR THOUSAND ONE HUNDRED
NINETY-THREE AND 00/100 Dollars (U.S. § 104,193.00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not
later than APRIL 1, 2040

(F) "Property" means the property that is descnbed below under the heading " Transfer of Rights in the Property.”
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest,

(H) "Rider:" mrans all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Sorrower [check box as applicable]:

[0 Adjustableizic Rider [0 Planned Unit Development Rider
[] Balloon Riuer (] Biweekly Payment Rider

(] 1-4 Family Rider {1 Second Home Rider

X Condominium Rider Other(s) [specify]

ASSUMPTION RIDER

() "Applicable Law" means all controlling ~gp!icable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the efiect vf Jaw) as well as all applicable final, non-appealable judicial
opinions.

(J) "Community Association Dues, Fees, and Assessmsuis" means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer" means any transfer of funds, oth<r than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electrome ter ninal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institutisn (o debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller-zuachine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, seftlement, award of domug s, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Sectiox. 5 for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Propcr iy, (ili) conveyance in
liew of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(N} "Periodic Payment" means the regularly scheduled amount due for (i) principal and inter:st ur der the Note,
plus (i) any amounts under Section 3 of this Security Instrument.

(O) "RESPA"™ means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq,) and its imytementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instvmient,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLINOIS-Single Family-UNIFORM INSTRUMENT DocMagic EFQITg 500-649-1362
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following
described property located in the
COUNTY of: COOK

{Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
SEE LEGAL DESCRIPTICN ATTACHED HEREIC AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 20051001231074/1224

which currently has the address of 2323 W PERSHING ROAD UNIT 306
[Street]
CHICAGO , Minois 60609 ("Property Address"):
[City] [Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the proserty. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is raferred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legal t1i1e/to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS {27 nominee for Lender and Lender's successors
and assigns) has the right; to exercise any or all of those interests, inclusirg, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, 5+ not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate heizby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered.‘exr<pt for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all Clums and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform <cxenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender tay require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: {a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

ILLINOIS-Single Family-UNIFORM INSTRUMENT DocMagic €Rorrmg 800-646-1382
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Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrowsr might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note ao this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Applicativo oi Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by t<nifer shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Noie:-(c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which'it became due. Any remaining amounts shall be applied first to late charges, second
1o any other amounts due undei this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment irov Twrrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payrwcat may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstaiding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to ‘ne .xtent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the ful. ruyment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayzints shall be applied first to any prepayment charges and then
as described in the Note,

Any application of payments, insurance proceeds, or Miscs!laneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amoui:t_4f the Periodic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender upthe day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for pr;ment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security ins¢rzment as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; and (¢} premiums for any and all insurance
required by Lender under Section 5. These items are called "Escrow Items." At origination or at any time during
the term of the Loan, Lender may require that Community Association Dues, Fees, ind Assessments, if any, be
escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Iteri. Torrower shall promptly
furnish to Lender all notices of amounts to be paid under this Section. Borrower shall piy Lender the Funds for
Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or all Esciow Items. Lender may
waive Borrower's obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may
only be in writing, In the event of such waiver, Borrower shall pay directly, when and where payahlz, ¥ amounts
due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender iequirss, shall
furnish to Lender receipts evidencing such payment within such time period as Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenan-#nd
agreement contained in this Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due
for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 14 and, upon such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
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Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accour/ng of the Funds as required by RESPA.

If there is a ~erplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in/accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Beito ver as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defineunder RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amoun n.cessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sun.s serired by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this 3ecurity Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Ducs, ” 23, and Assessments, if any. To the extent that thesc items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which hss priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b) coutests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's opinion aperate to prevent the enforcement of the Lien
while those proceedings are pending, but only until such proceedings #.e toncluded; or (c) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien t~-this Security Instrument. If Lender
determines that any part of the Property is subject to 2 lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of tue dat< on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in/nis Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verificzi10 and/or reporting service
used by Lender in connection with this Loan.

5, Property Insurance. Borrower shall keep the improvements now existing or heeafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other hazards
including, but not limited to, carthquakes and floods, for which Lender requires insurance. This insieruce shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. < W2t Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carricr providing
the insurance shall be chosen by Borrower subject to Lender' s tight to disapprove Borrower's choice, which rigla shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (2) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
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equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shali become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such pelicies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insura.ce coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall includ~.a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event ot 1035, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not maae promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether.r .t the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the r.steration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration pericd, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such/2:operty to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be unde:wal-en promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a serie. of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requiresintr.rest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings ¢n sw.ck proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurince proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Le der s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrume=t, ~whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the ¢r2er'provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotizie ind settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notiré £.om Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claira.” Thie 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Sectiv:i 21 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amow:t not'to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (o7 than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Progert;, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds eithzr to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or nct \hen due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Propevty-as Twrrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in wriunz, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Berrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
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to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9, Pro’s«ction of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to zerform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that migat significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in Fankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Seevrity Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may <o #.id pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Se:v-ity Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Prorsrty. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority ever Sus Security Instrument, (b) appearing in court; and {c) paying reasonable
attorneys' fees to protect its interest in the Propesty and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Secuting the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board u) dwors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, anc have atilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so ard is not under any duty or obligation to do so. 1t is agreed that
Lender incurs no liability for not taking any or all actions ruthorized under this Section 9.

Any amounts disbursed by Lender under this Section % cha!’ hecome additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Nute rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower rior.esting payment.

If this Security Instrument is on a leasehold, Borrower shall coriply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyead or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or aruend the ground lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merg= unlrss Lender agrees to the merger
in writing,

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Froceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration cr vepair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. Durirg such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Londsr hias had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disturssment
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Appl.cable
Law requires interest to be paid on such Miscellancous Proceeds, Lender shall not be required to pay Borrower any
intercst or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall
be applied in the order provided for in Section 2,

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writir2, te Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums ar-then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next seteice) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days afc= the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or«epair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing F'ar.y"-means the third party that owes Borrower Miscellaneous Procecds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any s<tion or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Bcrrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 18, by causing the ac'ior. or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or Gther wuaterial impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds ¢t any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assiined and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restortion or repair of the Property shall be applied in the
order provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Noi-= ¥'siver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrircnt granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Sorrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against 2y Successor in Interest of Borrower
or to refuse to extend time for payment ot otherwise modify amortization of the/sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successras 'n Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limiationLender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amouns less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

12, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower whe co-zigr.s *lis Security
Instrument but does not execute the Note (2 "co-signer”): (a) is co-signing this Security Instrument only - mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument, {o}:is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and anj other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower' s rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
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including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund m<de by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge. ,

14. Notices. Al'nctices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Biarower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by fizst 2%ass mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrow er chall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrovse: siail promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's thange of address, then Borrower shall only report a change of address
through that specified procedure. There m.yv be anly one designated notice address under this Security Instrument
at any one time, Any notice to Lender shall be givn by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated ‘ans.chor address by notice to Borrower. Any nolice in connection
with this Security Instrument shall not be deemed to ‘niive been given to Lender until actually received by Lender,
If any notice required by this Security Instrument is alss revuired under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement undu=-this Security Instrument.

15. Governing Law; Severability; Rules of Construchz:., ~This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is-locuted. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it migh, b< silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not ax¥ct ~iher provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mera a7 include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and in:lude the plural and vice
versa; and {c) the word "may" gives sole discretion without any obligation to take any action

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Tistrument.

17. Transfer of the Property; Acceleration; Assumption. This loan may be declared immodiat:sy due and
payable upon transfer of the property securing such loan to any transferee, unless the acceptabliit; of the
assumption of the loan is established pursuant to Section 3714 of Chapter 37, Title 38, United States Cide. The
acceptability of any assumption shall alse be subject to the following additional provisions:

() Funding Fee: A fee equal to one-half of 1 percent of the balance of this Joan as of the date

of transfer of the property shall be payable at the time of transfer to the loan holder or its authorized

agent, as trustee for the Department of Veterans Affairs. If the assumer fails to pay this fee at the

time of transfer, the fee shall constitute an additional debt to that already secured by this instrument,

shall bear interest at the rate herein provided, and at the option of the payee of the indebtedness

hereby secured or any transferee thereof, shall be immediately due and payable, This fee is

automatically waived if the assumer is exempt under the provisions of 38 U.S8.C. 3729(¢).
{b}  Processing Charge: Upon application for approval to allow assumption of this loan, a
processing fee may be charged by the loan holder or its authorized agent for determining the
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creditworthiness of the assumer and subsequently revising the holder's ownership records when an

approved transfer is completed. The amount of this charge shall not exceed the maximum established

by the Department of Veterans Affairs for a loan to which Section 3714 of Chapter 37, Title 38,

United States Code applies.

{¢) Indemnity Liability Assumption: If this obligation is assumed, then the assumer hereby
agrees to assume all of the obligations of the veteran under the terms of the instruments creating and
securing the loan. The assumer farther agrees to indemmify the Department of Veterans Affairs to
the extent of any claim payment arising from the guaranty or insurance of the indebtedness created
by this instrument.

If the acceptability of the assumption of this loan is not established for any reason, and Lender exercises
its option to Zeclre all sums secured by this Security Instrument immediately due and payable, Lender shall
give Borrower neiice of acceleration. The notice shall provide a period of not less than 30 days from the date
the notice is giver. in accordance with Section 14 within which Borrower must pay all sums secured by this
Security Instrument. I Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies per i ted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right <o "einstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforceineat of this Security Instrument discontinued at any time prior to the earliest of: (a)
five days before sale of the Propertv-pursuant to Section 21 of this Security Instrument; (b) such other period as
Applicable Law might specify for the t2.pination of Borrower' s right to reinstate; or (c) entry of a judgment enforcing
this Security Instrument. Those conditions arc that Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Now= as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (¢) pays all expenses ircurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys' fees, property inspec.irit and valuation fees, and other fees incurred for the purpose
of protecting Lender's interest in the Property and rign's under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assurc that Lender's interst in the Property and rights under this Security
Instrument, and Borrower' s obligation to pay the sums secused k5 this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicable Law. Lender ma: rrquire that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Leider: (a) cash; (b) money order; (c) certified
check, bank check, treasurer's check or cashier's check, provided any suc’i check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; o {d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured heieby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not applv in‘the case of acceleration under
Section 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note o7'a rartial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice {o Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Paymems due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Mote, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unritpied to a sale
of the Note, If there is a change of the Loan Servicer, Borrower will be given written notice of the chang~ which will
state the name and address of the new Loan Servicer, the address to which payments should be made and iny other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and theicalter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 14) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must ¢lapse before certain action
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can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 21 and the notice of acceleration given
to Borrower pursuant to Section 17 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 19.

20. Hazardous Substances. As used in this Section 20: (a) "Hazardous Substances" are thosc substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law” means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(c) "Environmental Cleanup" includes any response action, remedial action, or removal action, as defined in
Envircnments’ Low; and (d) an "Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger 72 Environmental Cleanup.

Borrower sha’i npt cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to releasc »iy Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting, th= Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, o (¢} which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residerti=! 1.5es and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products)

Borrower shall promptly give Lender writien notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agenc or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actu(l kiowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release ur inreat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Haze/dous Substance which adversely affects the value of the
Property. If Borrower learns, or is notifted by any govermnent=! or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance ~ificting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with E1.vizommental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covesan and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrowur priur to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but iy prior to acceleration under
Section 17 unless Applicable Law provides otherwise). The notice shall specify: (2} to2 default; (b) the action
required to cure the default; (¢) a date, not less than 30 days from the date the notice 's given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the dute specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclesurc by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right {o reig-aate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a defaunlt'or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date .perified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this decority
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 21, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
[nstrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

23. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.
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24, Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or cbligation. The costs of the insurance may be more than the cost
of insurance Forrower may be able to obtain on its own.

[REMAINDER OF THIS PAGE INT:MTIONALLY LEFT BLANK]
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|Space Below This Line For Acknowledgment]

State of Illinois

County of Om

The foregoing instrument was acknowledged before me this __ MARCH 11,

2010

by . JOSE SANDOVAL, AND FATIMA Z LHICHOU SLIMAN

Signature of Persén Taking Ach\ﬁedkgm{ent
S0y +d
3

Title

(Seal) 3riia) Number, if any
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Loan Number: 10400532400
Date: MARCH 11, 2010

Property Address: 2323 W PERSHING ROAD UNIT 306
CHICAGO, ILLINOIS 60609

EXHIBIT "A"

LEGAL DESCRIPTION

APN. # : 20061001231074/1224
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Department of Veterans Affairs regulations at 38 C.F.R. 36,4334 provide as follows:

"Regulations issued under 38 U.S.C. Chapter 37 and in effect on the date of any loan which is
submitted and accepted or approved for a guaranty or for insurance thereunder, shall govern the
rights, duties, and liabilities of the parties to such loan and any provisions of the loan instruments

inconsistent with such regulations are hereby amended and supplemented to conform thereto.”

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

Instrument a-4! in any Rider executed by Borrower and recorded with it.

JOSE SAN;pofrAL - -Borrower

_. {Seal)
-Boirorver

(Seal)
-Borrower

Witness:

o i 2 Wi &

FATIMA Z LHICHOU SLIMAN -Borrower

(Seal)

-Borrower

(Seal)

Witness:

-Borrower
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Loan Number: 10400532400

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 11thday of MARCH, 2010
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to GUARANTEED RATE, INC., A DELAWARE
CORPOFATION
(the “"Lender > of the same date and covering the Property described in the Security Instrument and located at:

2323 W-PLFSHING ROAD UNIT 306, CHICAGO, ILLINOIS 60609
[Property Address]

The Property includes & wiit in, together with an undivided interest in the common elements of, a
condominium project known as:

MCKINEY PARK

[Name of Condominium Project]

(the "Condominium Project”). If the owners ascoriation or other entity which acts for the Condominium
Project (the "Owners Association") holds title” o property for the benefit or use of its members or
sharehaolders, the Property also includes Borrower' 5 int<rest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covinants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as felicws:

A. Condominium Obligations. Borrower shall perform all of Puizower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Docwnents" are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; (iify #0d= of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, all ducs i 7ssessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generaiiy accepted
insurance carrier, a "master" or "blanket” policy on the Condominium Project which is satisfac'orv.o Lender
and which provides insurance coverage in the amounts (including deductible levels), for the peziozs. and
against loss by fire, hazards included within the term "extended coverage,” and any other hazards, inclving,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender waivis
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for
property insurance on the Property; and (ii) Borrower's obligation under Section § to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER DocMaglic EFQrmne 500-643-1362
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether 1o the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of Joverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrover 'n connection with any condemnation or other taking of all or any part of the Property,
whether of the unit o of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid tLender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as préviser in Section 11.

E Lender's Prior Conscnf. Borrower shall not, except afier notice to Lender and with Lender's
prior written consent, either partition i subdivide the Property or consent to: (i} the abandonment or
termination of the Condominium Projec'. except for abandonment or termination required by law in the case
of substantial destruction by fire or other (asvalty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment to any provision o! ths Constituent Documents if the provision is for the express
benefit of Lender; (iii) termination of professionui management and assumption of self-management of the
Owners Association; or (iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptab!s to Lender.

F. Remedies. If Borrower does not pay condominiun, #ie= and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this parar:a5a F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lerder agree to other terms of payment,
these amounts shall bear interest from the date of disbursement at the Note cai and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the ferms and covenants contained in this
Condominium Rider,

' /g;%Q s Eedbive 2 Ltickos b

JQSE SANPOVAL -Borrower ‘FATIMA Z LHICHOU -Borrower
ﬁw_-: SLIMAN
o (Seal) (Seal)
-Borrower -Borrower
— (Beal (Seal
-3"1‘1(":‘.‘162 -BOI‘I'OWCI)’
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Loan Number: 10400532400
Case Number: 28-28-6-0776218

VA ASSUMPTION POLICY RIDER

THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE

DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this 11th dayof MARCH, 2010 ,
and is incorporated into and shal be dezmed to amend and supplement the Mortgage, Deed of Trust, or Deed
to Secure Debt ("Instrument™) of the same date herewith, given by the undersigned ("Mortgagor™) to secure
the Mortgagor's Note ("Note") of the ‘ame date to GUARANTEED RATE, INC.

("Mortgagee") and covering the property desciibrd in the Instrument and located at:
2323 W PERSHING ROAD UNIT< 506, CHICAGO, ILLINOIS 60609

(Property Address)

Notwithstanding anything to the contrary set forth in the listrament, Mortgagee and Morigagor hereby
acknowledges and agrees to the following:

GUARANTY: Should the Department of Veterans Affairs fail or refuse to iscue its guaranty in full amount
within 60 days from the date that this loan would normally become eligisle fur-such guaranty committed
upon by the Department of Veterans Affairs under the provisions of Title 320 the U,8. Code "Veterans
Benefits", the Mortgagee may declare the indebtedness hereby secured at once-ars-ard payable and may
foreclose immediately or may exercise any other rights hereunder or take any other 7 uper action as by law
provided.

TRANSFER OF THE PROPERTY: If all or any part of the Property or any interest i1 it i, sold or
transferred, this loan shall be immediately due and payable upon transfer ("assumption") of the priperty
securing such loan to any transferee {"assumer"), unless the acceptability of the assumption and traprssacof
thas loan is established by the Department of Veterans Affairs or its authorized agent pursuant to section 27)4
of Chapter 37, Title 38, United States Code.

An authorized transfer ("assumption") of the property shall also be subject to additional covenants and
agreements as set forth below:

VA ASSUMPTION POLICY RIDER DocMagic €IRgrTNE 800-5649-1362
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(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (. 50%) of the unpaid
principal balance of this loan as of the date of transfer of the property shall be payable at the time of transfer
to the mortgagee or its authorized agent, as trustee for the Secretary of Veterans Affairs. If the assumer fails
to pay this fee at the time of transfer, the fee shall constitute an additional debt to that already secured by this
insirument, shall bear interest at the rate herein provided, and, at the option of the mortgagee of the
indebtedness hereby secured or any transferee thereof, shall be immediately due and payable. This fee is
automatically waived if the assumer is exempt under the provisions of 38 U.8.C. 3729 (b).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assump*.0as and transfer of this loan, a processing fee may be charged by the mortgagee or its authorized
agent for detirmining the creditworthiness of the assumer and subsequently revising the holder's ownership
records when ap arproved transfer is completed. The amount of this charge shall not exceed the maximum
established by the Dierartment of Veterans Affairs for a loan to which section 3714 of Chapter 37, Title 38,
United States Code voyiles,

(c) ASSUMPTIO" inDEMNITY LIABILITY: If this obligation is assumed, then the assumer
hereby agrees to assume all of the ghligations of the veteran under the terms of the instruments creating and
securing the loan, including the ob’igation of the veteran to indemnify the Department of Veterans Affairs
1o the extent of any claim payment arisiag fiom the guaranty or insurance of the indebtedness created by this
instrument.

IN WITNESS WHEREOF, Mortgagor(s) has capzuted this Assumption Policy Rider.

‘ gz& (Seal) \ , Codive 2 LH oy %;-D*-

JOEE SANDOVAL Mortgagor ATIMA T LHICHOU Mortgagor
SLIMAN

(Seal) [ -~ (Seal)
Mortgagor Mortgagor
{Seal) (Seus)
Mortgagor Mortgagor
VA ASSUMPTION POLICY RIDER DocM: EFarme -
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| TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000643883 CH

STREET ADDRESS: 2323 W. PERSHING RD.

CITY: CHICAGO COUNTY: COOK COUNTY
TAX NUMBER: 20-06-100-123-1074

LEGAL DESCRIPTION:

UNIT NUMBER 376 AND PS-61 IN MCKINLEY PARK LOFTS CONDOMINIUM, AS DELINEATED ON A
PLAT OF SURVEY CZ THE FOLLOWING DESCRIBED TRACT OF LAND:

PARCEL 1:

THAT PART OF THE NOUR'HWEST 1/4 OF SECTION 6, TOWNSHIP 38 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL ".RIDIAN, DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT Ci¥ 7JE SOUTH LINE OF WEST PERSHING ROAD (A PUBLIC STREET)
SAID SOUTH LINE BEING A IT4E 33 FEET SOUTH OF AND PARALLEL TO THE NORTH LINE OF
SAID NORTHWEST 1/4 WHICH POTNT IS 225 FEET EAST OF THE WEST LINE OF SAID
NORTHWEST 1/4 AND RUNNING THENCE EAST ALONG SAID SOUTH LINE OF WEST PERSHING
ROAD A DISTANCE OF 343.24 FEET NORE OR LESS TO A POINT 2096.39% FEET WEST OF THE
EAST LINE OF SAID NORTHWEST 1/4 AN RUNNING THENCE SOUTH ALONG A LINE WHICH IS
PERPENDICULAR TO SAID SOUTH LINE Or/ WNST PERSHING ROAD, A DISTANCE OF 211 FEET;
THENCE WEST ALONG A LINE PARALLEL TO S4LIT SOUTH LINE OF WEST PERSHING ROAD A
DISTANCE OF 238.05 FEET MORE OR LESS TO ITo TNTERSECTION WITH THE ARC OF A
CIRCLE HAVING A RADIUS OF 760 FEET AND CONVEY. SOUTHWESTERLY, SAID ARC OF A
CIRCLE HAVING ITS SOUTH EASTERN TERMINUS AT 3 POINT 573 FEET SOUTH OF THE NORTH
LINE AND 735 FEET EAST OF THE WEST LINE OF SA1D FORTHWEST 1/4 AND ITS NORTH
WESTERN TERMINUS AT A POINT 200 FEET SOUTH OF SAIL wORTH LINE AND 305 FEET EAST
OF SAID WEST LINE OF SAID NORTHWEST 1/4; THENCE NOR'TiWESTERLY ALONG SAID ARC OF
760 FOOT RADIUS A DISTANCE OF 50.33 FEET MORE OR LESS O TITS HEREINBEFORE
DESCRIBED NORTH WESTERN TERMINUS; THENCE NORTHWESTERLY AIUNG A STRAIGHT LINE, A
DISTANCE OF 185.51 FEET MORE OR LESS TO THE POINT OF BEGINLTNG, IN COOK COUNTY,
ILLINOIS

PARCEL 2:

THAT PART OF THE NORTHWEST 1/4 OF SECTION 6, TOWNSHIP 38 NORTH, RANGZ 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:

BEGINNING AT THE POINT COF INTERSECTION OF A LINE 211 FEET SOUTH OF Rl PARALLEL
WITH THE SOUTH LINE OF WEST PERSHING ROAD (SAID SOUTH STREET LINE BEING A LINE
33 FEET SOUTH OF AND PARALLEL WITH THE NORTH LINE OF SAID NORTHWEST 1/4) ViTH A
LINE THAT IS DRAWN PERPENDICULAR TO SAID SOUTH LINE OF WEST PERSHING ROAD FROM
A POINT THEREON WHICH IS 2096.39 FEET WEST OF THE EAST LINE OF SAID NORTHWEST
1/4 AND RUNNING THENCE SOUTH ALONG SAID PERPENDICULAR LINE, A DISTANCE OF 246.84
FEET TO ITS INTERSECTION WITH THE ARC OF A CIRCLE HAVING A RADIUS OF 760 FEET,
AND CONVEX SOUTHWESTERLY SAID ARC OF A CIRCLE HAVING ITS SOUTH EASTERN TERMINUS
AT A POINT 573 FEET SQUTH OF THE NORTH LINE AND 735 FEET EAST OF THE WEST LINE
OF SAID NORTHWEST 1/4 AND ITS NORTH WESTERN TERMINUS AT A POINT 200 FEET SOUTH
OF SAID NORTH LINE AND 305 FEET EAST OF SAID WEST LINE OF SATD NORTHWEST 1/4;
THENCE NORTHWESTERLY ALONG SAID ARC OF 760 FEET RADIUS A DISTANCE OF 345,91 FEET
TO ITS INTERSECTION WITH SAID LINE 211 FEET SOUTH OF AND PARALLEL WITH SAID
SOUTH LINE OF WEST PERSHING ROAD AND THENCE EAST ALONG SAID PARALLEL LINE A
DISTANCE OF 238.05 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS
PARCEL 3:

A PRIVATE STREET KNOWN AS SCUTH OAKLEY AVENUE LOCATED WITHIN THE NORTHWEST 1/4
OF SECTION 6, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,

LEGALD
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@  TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000643883 CH

STREET ADDRESS: 2323 W. PERSHING RD.

CITY: CHICAGO COUNTY: COOK COUNTY
TAX NUMBER: 20-06-100-123-1074

LEGAL DESCRIPTION:

MCRE CONCISEI’« DESCRIBED AS FOLLOWS: BEGINNING AT A POINT ON THE SOUTH LINE OF
WEST PERSHING RCAD {A PUBLIC STREET) SAID SOUTH LINE BEING A LINE 33 FEET SQUTH
OF AND PARALLEL (O THE NORTH LINE OF SAID NORTHWEST 1/4 WHICH POINT IS 2096.39
FEET WEST OF THE FAS[ LINE OF SAID NORTHWEST 1/4; THENCE SOUTH ALONG A LINE
PERPENDICULAR TO SAIO 30UTH LINE CF WEST PERSHING RCAD A DISTANCE OF 457.84 FEET
TO ITS INTERSECTION WIfP THE ARC OF A CIRCLE CONVEX SOUTHWESTERLY AND HAVING A
RADIUS OF 760.0 FEET, SATC ARC HAVING ITS SOUTH EASTERN TERMINUS AT A POINT 573
FEET SOUTH OF THE NORTH LIN= ,ND 735 FEET EAST OF THE WEST LINE OF SAID
NORTHWEST 1/4 AND ITS NORTH WZSTERN TERMINUS AT A POINT 200 FEET SOUTH OF SAID
NORTH LINE AND 305 FEET EAST OF SA1D WEST LINE OF SAID NORTHWEST 1/4; THENCE
SOUTHEASTERLY ALONG LAST DESCRIBED ARC TO ITS INTERSECTION WITH A LINE DRAWN
PERPENDICULAR TO SAID SOUTH LINE OF WE3T PERSHING ROAD 2046.39 FEET WEST OF THE
EAST LINE OF SAID NORTHWEST 1/4, SAID rJINT OF INTERSECTION BEING 487.65 FEET
SOUTH OF THE SOUTH LINE OF WEST PERSHING RUAD; THENCE NORTH ALONG SAID LINE
PERPENDICULAR TO SAID WEST PERSHING ROAD +. DTSTANCE OF 487.65 FEET TO ITS
INTERSECTION WITH THE SOUTH LINE OF PERSHING.-4AD; THENCE WEST 50 FEET ALONG THE
SOUTH LINE OF WEST PERSHING ROAD TO THE POINT ¢ CEGINNING, IN COOK COUNTY,
ILLINCIS

PARCEL 4:

THAT PART OF THE NORTHWEST 1/4 OF SECTION 6, TOWNSHIP 38 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:

BEGINNING ON THE SOUTH LINE OF WEST PERSHING ROAD, A PUBLI( ZTREET (SAID SOUTH
LINE BEING A LINE 33 FEET SOUTH FROM AND PARALLEL WITH THE NCATH LINE OF SAID
NORTHWEST 1/4) AT A POINT WHICH IS 225.0 FEET EAST FROM THE WES1 LINE OF SAID
NORTHWEST 1/4 OF SECTION 6, AND RUNNING THENCE SQUTHEASTWARDLY ALONG A STRAIGHT
LINE, (WHICH IF EXTENDED WILL PASS THROUGH A POINT WHICH IS 200 FERT 2CUTH FROM
THE NORTH LINE AND 305 FEET FROM THE WEST LINE, OF SAID NORTHWEST 1/4) &
DISTANCE OF 119.69 FEET TO THE POINT OF INTERSECTION OF SAID STRAIGHT LTNE WITH
A LINE WHICH IS 104.75 FEET, MEASURED PERPENDICULAR, SOUTH FROM AND PARALLET,
WITH SAID NORTH LINE OF THE NORTHWEST 1/4 OF SECTION 6; THENCE WEST ALONG SAID
LAST DESCRIBED PARALLEL LINE, A DISTANCE OF 76.62 FEET TO AN INTERSECTION WITH
THE EAST LINE OF SOUTH WESTERN AVENUE BOULEVARD; THENCE NORTH ALONG SAID EAST
LINE OF SOUTH WESTERN AVENUE BOULEVARD, (SAID EAST LINE BEING 200 FEET EAST FROM
AND PARARLLEL WITH THE WEST LINE OF SAID SECTION 6) A DISTANCE OF 107.75 FEET TO
AN INTERSECTION WITH SAID SOUTH LINE OF WEST PERSHING ROAD AS HEREINBEFORE
DEFINED}; AND THENCE EAST ALONG SAID SOUTH LINE OF WEST PERSHING ROAD, A
DISTANCE OF 25.00 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS.
WHICH PLAT OF SURVEY IS ATTACHED AS EXHIBIT "A" T0O THE DECLARATION OF
CONDOMINIUM RECORDED AUGUST 8, 2006 AS DOCUMENT NUMBER 0621418044; TOGETHER WITH
ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.




