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MORTGAGE

Loan ID # RAUCH

DEFINITIONS
Words used it multiple sections of this document are defined below and other words are defined in Sections 3. 11, 13,
18. 20 and 21. Certain rules regarding the usage of words used ji-this document are also provided i Section 16.

{A) "Security Instrument" means this documeny, which is dated” (zxch  5th, 2010 . together with all
Riders 0 this document.
{B) "Borrower"is DANIEL RAUCH AND JENNA RAUCH, HUSBAMD AND WIFE

. Borrower is the mortgagor wider this Secarity Insrrument.
(C) "Lender” IS GREAT LAKES CREDIT UNIOR

. Lender is a CREDIT UNION orgamzed apsoxisting under the laws of
THE STATE OF ILLINOLS . Lender's address 38 2525 SREEN BAY ROAD,
NORTH CHICAGC, ILLINOIS 60064 . Lepaeris the mongagee
prder this Security {asitument,
(D) "Note" means the promissory note signed by Borrower and dated  Mareh  5th, 2010 . The Now
siafes ihas Borrower owes Lender Twe Hundred Fifty Five Thousand and no/l00= = = =~ « « « = o«
“““““ - = = =« = Dollars (US. $255,000.00 ) plus interest. Borrower has promised tw pay

this debn in regular Periodic Payvments and to pay the debt in full not later thay April 1st, 2040

(E) "Property” means the property that is described below under the heading "Transfer of Rights in the Property.”

(Fy "Loan" means the debi evidenced by the Notw, plus iterest, any prepaynment charges and lawe charges due under the
Note, and all sums due uader this Security Instrument, plus interest.

(G) "Riders” means all Riders to this Security Instrament that are execured by Borrower. The following Riders sre w be
executed by Borrower fcheck box as applicabiel:

0] Adijustable Rawe Rider 7 Condominium Rider {1 Second Home Rider
[} Balloon Rider 0O  Planoed Unit Development Rider {1 Other(s) {specify]
T 1-4 Family Rider {1 Biweekly Paymesnt Rider
Ininials:
TLLINCAS Single Family--Fanuie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1180 [page § &12 puges)

FLICMI - 0312009 v I'roCTose. com
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{15 "Applicable Law" means all comrolling applicable federal, state and local staties, regulations, ordinances and
administrative rales and orders (that have the effect of law) as well as all applicable final, non-appealuble judiciat
OPINIONS,
(O "Community Association Dues, Fees. and Assessments” means all dues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condominium association, iomeowners association or similar organization.
{J) "Electronic Funds Transfer” means avy vansfer of funds, other thana ransacton originated by check. draft, or
similar paper osuwument, whicl is initiated thoough an electronic terminal, elephonic nstrument, computer. Or Magaet
tape S0 2s (o order, tastruct, or authorize a financial nstitution w debit or credit an account. Such term Includes. but is
not limited to, point-ofesale pransfers, avtomated wller machine wansactons. transfers initiated by telephone, wire
sransfers, and automated clearinghouse transfers.
(K) "Escrow siems" means those items that are described in Section 3.
(1) "Miscéllaneous Proceeds” means any compensation, setlement, award of damages, or proceeds paid by any third
party (other than iasarance proceeds paid under the coverages described in Section 3) for: (i} damage o, or destruction
of, the Praperty; 1y 2endemnation or other wking of all or any part of the Propeety: (ii1) conveyance in lien of
condemmation; or (ivsnisrepresensations of, or omissions as to, the value and/or condition of the Property,
(M) "Morigage Insurance” means insurance protecting Lender against the nonpayment of, or defauli on, the Loan.
(N) "Periodic Payment” npars the regularly scheduled amount due for (i) principal and interest under the Note. plus (i)
any amounts under Section 307 ds Security Instruatent.
(0} "RESPA" means the Real Exaw Seulement Procedures Act (12 U.S.C. § 2001 et seq.) and its implementing
rggulazion, Regulation X (24 C.F, K. Fan 3500), as they might be amended from fme o time, or any additional or
successor legislation or regelation that povenns the same subject matier. As used in this Security Iostrument, "RESPA”
refers to ull requirements and restrictions-tharare imposed in regard w a "federally related mostgage loan” even if the
Loan does not qualify as a “federally related moroage loan” under RESPA.
{P) "Successor in Interest of Borrower" meaveany party that s taken title to the Property, whether or ot that party
las assumed Borrower's obligations under the Not and/or this Security Instumnent.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrunent secures 10 Lender: (1) the repaymcntof the Loan, and all renewals, extensions and
moditications of the Note; and (i) the performance of Borrower's coverants and agreements under this Security
Instrument and the Note, For this purpose, Borrower does hereby miorigage, grant and convey to Lender and Lender's
success0rs and assigas the following described property lovated n the County of
Prype of Recording Jurisdiction]
COQK,

{Name of Recording Jurisdiction)
0T 48 AND THE WEST 15 FEET OF LOT 4% IN HARMS PARK, BEINZ & GUBDIVISICON OF
LOT 31 IN HARMS HOMESTEAD SUBDIVISION IN SECTION 28, TOWNSHIP &1 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOKR COUNTY, ILLINOIS,

PIN#10-28-113-043-0000

Parce! [dentificadon Number: 10-28-113-043-0000

which currcidly has the address of 5344 MULFORD STREET, SKOKIE
[Street] . [iy]
Nines 60077 {"Property Address™;
tip Codel
nigials:
1LENOES-Single Fomily- - Fannde Mae/Fredidie Mac UNFFORM INSTRUMENT Form 14 101 (page 2 oV 2 pugesi

1ELOV2 - (372000 www, Pred ose .com
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TOGETHER WITH all the improvemsnts now or hereafier erected on the property, and all easements.
appustenances, and fixtures now or hereafier 3 parc of the property.  All replacements and additions shall also be covered
by this Security Instrument. Al of the foregoing s referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate bereby conveyed and has the right ©
mortgage, grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borzower warrants and will defend generally the tde to the Propersy against all claims and demands, subject to any
encumbrances of record.

THIS SECURFTY INSTRUMENT combines uniforn covenants for nadosal use and non-uniform covenunis with
lintited variations by jurisdiction to constimte a uniform security instrument covering real property.

UNIFORNM TOVENANTS. Barrower and Lender covenant and agree as follows:

1. Paymentof Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges, Borrower shall pay
when due the prisicirai nf, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Noté. Bosrower shath also pay funds for Escrow Ttems pursuant to Sectien 3. Payments due under the
Note and this Security lugrraipent shall be made 1o LS, currency. However, if auy check or other instrwment received
by Lender as payment undel the Note or this Security Iustrument is returned o Lender wnpaid. Lender may require shat
any or all subsequent payments dueunder the Note and this Security Instrument be made 1 one or more of the following
forms. as selected by Lender: {a)casbi{b) money order; {¢) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawp-apon an institution whose deposits are insured by a federal ageney,
instrumentality, or entity; or (43 Electronic Funds Transfer,

Payments are deemed received by Lencer when received at the location designated in the Notwe or at such other
location as may be designated by Lender v actoruance with the notice provisions in Section 15, Lender may return uny
oayment or partial pavinent if the payment or parail payments are insufficient to bring the Loan current. Lender may
scuept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice 10 its rights vo vefiuse such paynent or partial pavispents in the futare, but Lender is not obligated w apply such
payments ar the fime such paymeuts are accepred. If each Perindic Paywent is applied as of its scheduled due dae, then
i erider need 0ot pay interest on unapphied funds. Lender may-anid, such unapplied funds wiel Borrower nakes payment
fo bring the Loan current. 1f Borrower does tot do so within a reaguble period of time, Lender shall cither apply such
funds or resarn them to Borrower. 1f not applied earlier, such funds il be applied 1o the outstanding principal balance
under the Note immediately prior to foreclosure. No offset or claim whica Borrower might have now or in the future
against Lender shall relieve Borrower from making paymencs due wder taeNGOwe and this Security lnstument or
performing the covenants and agreements secured by this Security lustrument

1. Application of Payments or Procecds. Except as otherwise desvribed tn s Section 2, ali payments aceepred
and apphicd by Lender shall be applied in the following order of priority: (a) interest dyo under the Note: (b) privcipal
due under the Note: {¢) amouwms due under Section 3. Such payments shall be applied (@ each Periodic Payment i the
osder in which it became due. Any remaining amoutds shatl be applied Rrst to laie charged, setond tw any otdier amownts
due under this Security lastrument, apd then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes 2-sufficient amount
ro pay any late charge due, the payment may be applied to the delinquent-payment and the late chazge i more than one
Perjodic Payment is outsanding, Lender may apply any paymerit received from Berrower 1o the repayment of the
Periodic Payments if. and to the extent that, cach payment can be paid in full. To the extent that any eacess exists alter
the pavment is applicd 1o the full payment of one or more Periodic Paymens, such excess may be applied to any lae
charges due. Voluntary prepayments shall be applied first to any prepayment charges and then ag described i the Note.

Any application of paymenss, insurance proceeds. or Misceliaucous Proceeds to principal due under the Note shall
not extend of posipone the due date, or change the winount, of the Periedic Payments.

3, Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due onder the Note,
until the Note is paid in full, 2 sum {the "Funds™) to provide for payment of amounts due 100 (3) taxes and assessments
and other tems which can attain priority over this Security losmument as a lien or encumbrance on the Property; (b)
Jeasehold payments or ground rents on the Property, if any; {¢) premivms for any and all insurince vequired by Lender

fritials:
TLLINOIS-Singke Family—Fuanie Mag/Freddie Mac UNIFORM INSTRUMENT Form 3054 Y01 jpage 2 of 2 pages)
1130083 - 83172000 woww, ProClme. com
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under Section 5; and (dy Mortgage hsurance premiums, 1F any, or any sums payable by Borrower to Lender in lieu of the
payment of Mortgage Insurance premiums i accordance with the provisions of Seetion 10 These items are called
“Escrow ltems.” At origination or at any fime during the term of the Loan, Lender may require that Commanity
Association Dues. Fees. and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shalf be
an Escrow frem. Borrower shall prompely funush w Lender all notices of amounts w be paid vuder g8 Section.
Borrower shall pay Lender the Fuads for Escrow frems unjess Lender walves Borrower's obligation 1o pay the Funds for
any or all Escrow Tiemns, Lender may waive Borrower's obligation to pay w0 Lender Funds for any or ail Escrow ltews at
any e, Any such waiver may only be i wrising. In the event of such waiver, Borrower shall pay directly, when and
wlicre payable. the amounts due for any Escrow ltems for which payment of Funds has been waived by Lender and, i
Lender requires, shall furnish 1o Lender receipts evidencing such payment within such dme period as Lender may
require, Beirover's obligation o mzke such payments and 1 provide receipts shall for allt purposes be deemed o be a
covenant and agrcement contained i this Security Instrment, as the phrase "covenant and agreement” is used in Section
9. If Borrower i oblinated 1o pay Escrow ltems directly, pursuant to 2 waiver, and Borrower fails (0 pay the amount due
for an Escrow Tteny Le nder may exercise its rights under Section 9 and pay suck amount and Borrower shall then be
obligated under Sectioh S repay to Lender any such amount. Lender may revoke the waiver as 1o any or all Escrow
Trems at any time by a nouce piven in aceordance with Section 15 and, upon such revocation, Borrower shall pay w
Lender all Fands, and in such'saiowus, that are then required vader this Section 3.

Lender may. at any take, colecy and hold Funds in an amount (3} sufficicat to permit Lender to apply the Funds at
the tinse specified under RESPA, and'(h) not 10 exceed the maximum amount a lender can require under RESPA. Lender
Jyalf estineate the amount of Funds due (n the basis of current data and reasonable estimuates of expenditures of fuwie
Escrow [tems or otherwise in accordance wildr Applicable Law,

The Funds shall be held in an institution-whose deposits are insured by u federal agency, instrumentality, or entity
{including Lender, if Lender is an instirution wixss” dzposits are so insured) or in any Federal Home Loan Bavk. Lender
shall apply the Funds o pay the Escrow ltems no later t5an the thme specified under RESPA. Lender shall not charge
Rorrower for holding and applying the Fands, annually analyzing the escrow account, or verifying the Escrow liems.
anless Lender pays Borrower interest on the Funds and Ajphicable Law permits Lender 0 make such a charge. Unless
an agrecment is wade in wriling or Applicable Law requires dntatest to be paid on the Funds, Lender shall not be
required 1o pay Borrower any intersst o earnings on the Funds:” Burrower and Lender can agree in writog, however.
that interest shall be paid on the Funds. Lender shall give o Borrewer, withowt charge, an annual accomiting of the
Funds as required by RESPA.

If there is a surplus of Funds held t escrow, as defined under RESPA, Lender shall account (o Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held fagserow, as defined woder RESPA.
Lender shall notily Borrower as required by RESPA | and Borrower shall pay wlonder the amount accessary to make up
the shortage in accordance with RESPA, but in no more than 12 mouthly payments. /17 dhere is a deficiency of Funds
held in eserow. as defined wnder RESPA, Lender shall notify Borrower as required by KRESPA, and Borrower shall pay tw
Lender the amount necessary o make up the deficiency in accordance with RESPA. but in 7o wore than 12 monthly
DAYINSILS,

Upon paymeni in full of all sums secured by this Security Instrument, Lender shall promptiy sefund to Borrower any
Funds held by Leader.

4. Charges; Liens. Borrower shall pay 21l taxes, agsessments, charges, fines, and impositions gusibutable to the
Propesty which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, it
any, anet Community Associaton Dues, Fees, and Assessments, if any. To the extent that these itenms wre Escrow leems,
Borrower shall pay them in the manner provided in Seciion 3.

Borrower shall prompely discharge any len which has priority over this Security Instrument wnless Borrower: (&)
aprees i writing © the payment of the obligadon secured by the Hen in @ mamier acceptable o Lender, but only so Jong
a5 Borrower is performing such agreement; (b} contests the lien in good faith by. or defends against enforcement of dhe
fien in, legal proceedings which in Lender's opinion operaie to prevent the enforcement of the lien while those
progesdings are pending, but only until such proceedings are concluded: or (¢) secures from die holder of the lien au
agreement satisfactory to Lender subordinating the fien to this Secunity fustrument. If Lender determines thag any part of
ihe Property is subject (o a lien which can atwain pricvity over this Security Instrument, Lender may give Borower a

Initials: EI(&

[ELINGES -Siogle Family. - Fannie Mae/Freddie Mag UNIFORM INSTRUMENTY Form 3014 VO3 fpage 4 of Hpoyes
TN - 03172009 www, Prod Tose.com
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gotice identifying die Hen. Within 10 days of the date on which dar notice is given, Borrower shall satisty the lien or
take aue or more of the actions set forth above in this Section 4.

Lender tmay require Borrower (0 pay a one-time charge for a real estaie tax verification and/or reporting service used
by Lender in comecdon with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insared against Joss by fire, hazards included within the term "extended coverage,” and any other hazards including, bt
1ot limited 0. earthquakes and floods, for which Leuder requires insurance. This Insurance shall be maintained ju the
antounes (acluding deductible levels) and for the periods that Lender requires. What Lender requires pursuant 1 the
preceding semences can chiange during the term of the Loan. The insurance carrier providing the inswrance shall be
chosen by Borrower subject to Lender's right 1o disapprove Borrower's choice, which right shall not be exercised
anreasonably’. Dznder may requice Borrower 0 pay. in comnection with this Loan, either: {2) & one-time charge for
flood zone deteraination, cerdfication and tracking services: or (b) a one-time charge for flood zone determination und
certification services and subsequent charges cach time remappings or similar changes oceur which reasonably might
affect such determinaticn or centification. Borrower shall also be responsible for the payment of any fees imposed by the
Federal Bmergency Menasement Agency in conuection with the review of any flood zone determination resulting from
alr Ghjection by Borrower:

If Borrower fails 0 matagdnany of the coverages described above, Lender may oblain insurance coverage, at
Lewnder's option and Borrower's evpense. Lender iy under no obligation to purchase any particular type or amou of
coverage. Theretore, such coverage <hall cover Lender, but might or might not prowect Borzower, Borrower's equity in
the Property, or the contents of the Proporty, against any risk, hazard or Hability and might provide grearer or Jesser
coverage than was previously in effect. Borower acknowledges that the cost of the insurance Loverage so obiained
might significantdy exceed the cost of lusurined fat Borrower could have chiained. Any amounts disbursed by Lender
ander this Section § shall become additional dibrof Borrower secured by this Security Instrument, These amounts shall
hear interest at the Note rate from the date of dishursement and shall be payuble, with such interest, upon rotice from
L ender wy Bortower requesting payment.

All insurance policies required by Lender and revewalsof such policies xhall be subject to Lender's right 1o
disapprove such policies, shall include a stndard nongage-Cause, and shall name Lender as montgagee and/or as an
additionsl loss pavee. Lender shall have the right ro hold the polivies and renewal certificares. 1f Lender requires,
Borrower shall promptly give to Lender alt receipts of paid premiurs and renewal notices. ¥ Borrower obuains any form
of insuraiice coverage. not otherwise required by Lender, for damage o, or destruction of, the Property. such policy
shall include a standard mortgage claase and shall name Lender as mortgigec andfor as an addittonal loss payee.

i the event of loss, Borrower shall give prompt notice to the insurane=.coerier and Lender. Lender may make proof
of loss if not neade promptly by Borrower. Undess Lender and Borrower othetwive agree o writing, any Insuzance
procesds. whether or not the underlying insurance was required by Lender, shallve soplied to reswornion or repair of the
Property, if the restoration or repatr is cconomically feasible and Lender's security s n0f Jessenied. During such repair
st ressoration period, Lender shall have the right o hold such insurance proceeds uniil Lender has had an opporunity to
inspect such Property o ensure the work has been completed to Lender’s satisfaction, provided that such jnspection shall
be undertaken pronptly. Lender may disburse proceeds for the repairs and restoration is a singizpayment or o g series
of progress payments 45 the work is completed. Uunless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurasce proceeds, Lender shall not be required & pay Borrower any muercst ot garnings on
such proceeds. Fees for public adjusters. or other third parties, retained by Borrower shall nor be pai@ vt of the
insurance proceeds mid shall be the sole obligation of Borrower. If the restoration ot repair is not economically teasible
or Lender's security would be fessened, the jusurance proceeds shall be applied 1o the sums secured by this Security
Tasensent, whether or not then due, with the excess, if any, paid to Borrower, Such insurance procecds shiall be appiicd
i thie order provided for in Sectlon 2.

Tf Borrower abandons the Property, Lender imay file. negoliate and settle any avatlable insurance claim and related
matiers. If Borrower does not respoud within 30 days to a notce from Lender thae die insurance camier has offered o
sertle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. o
either event, or if Lender acquires the Property under Section 22 or oihierwise, Borrower hereby assigns «o Lender (a)
Borrower's rights to any insurance proceeds i an amount not o exceed the amowns unpaid under the Note or this
Securicy Instrument, and (b) any other of Barrower's rights (other than the night w0 any refund of uneurned premivms paid

Initials:
HLLINOIS-Siugle Family-- Fumie Mae/Frogidie Mac UNIFORM INSTRUMENT Form 3013 L (page 5 {42 pogest
JLIECNS - I3E72009 www. Prollose. com
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by Borrower) under all ingurance polivies covering tie Property, insofar as such rights are applicable w the coverage of
the Property. Lender may use the insurance proceads either to repair or restore the Property or 10 pay amounts unpaid
under the Note or this Security lnstrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and shall continue to vccupy the Property as Borrower's principal
residence for at least one vear after the date of ovenpancy, unless Lender otherwise agrees in writing, which consent shall
not be unpeasonably withheld, or anless extennating circumstances exist which are beyond Borrower's contrel,

7. Preservation, Mainienance and Protection of the Property: Inspeetions. Borrower shall not destroy, damage
or impair the Property. allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is
residing in the Propenty. Borrower shall maintain the Property in order to prevent the Property from deterivrating or
decreasing 2 value due to its condigon. Unless it is derermined pursuant to Sectior 3 that repair or restoration is 1ot
econontically feasible, Borrower shall prompy repair the Property if damaged to avoid further detenioration or damage.
I{ tosurance or condznmation proceeds are paid in connection with damage w, or the wking of, the Property. Borrower
shall be responsible qor repairing or restoring the Property only H Lender has released proceeds for such purposes.
Lender may disburse ploceds for the repairs and restoragdon i a single payment or in a series of progress payments as
the work is completed. 17t tnsurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not rélieved of Sereawer's obligation for dhe completion of such repalr or restoration.

Lender oF its apent may makeccasonable entties upon and inspections of the Property. [t bas reasonable cause.
Lender may inspect the juterior o8 tie inprovements on the Property.  Lender shall give Bursower votice at the time of
or prior to such an fwterior inspection spiciiting such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defsuli if, daring the Loan applicaton process, Borrower
ar any persons or entities acting at the directionnf Borrower or with Borrower’s knowledge or consent gave materially
false. misleading, or inaccurate information or seements w Leoder {or failed 1o provide Lender with material
inforasation) in connection with die Loan. Mateniad represemtations include. but are not limited to, representations
concerning Borrower's occupancy of the Property as Forrower's principal residence.

9. Protection of Lender's Interest in the Properivand Rights Under this Security Instroment. } {a) Borrower
tails to perforny the covenants and agreements contained i Security Iistrument, {b) there is a legal proceeding that
mizht significanly affect Lender’s interest in the Property andsof righss under this Secarity Instromens {such as a
proceeding i bankrupiey, probase, for condemmation or forfeture Lo enforcement of a lien which may attaia priority
over tis Security Instrument or o enforce faws or regulations), or -Gorrower has abandoned the Property, then Lender
may do and pay for whatever is reasomable or appropriate to protect Lencer's interest in the Property and rights under
this Sceurtty Instruntent, including proteciing and/or assessing the value ofde Property, aod securing andfor repairing
the Property. Lender's actions can include, but are no hmited to:; (a) paying any sums secured by a lien which has
prioriry over this Security Instrament: (b appearing nn court; and {¢) paying reavoble attorneys’ fees 1 protect is
interest in the Property and/or rights under this Security Insirument, including its secured position i a banksupiey
proceeding, Securing the Property includes, bui is not limited 10, entering the Properiv o make repairs, changs locks.
replace or board up doors and windows. drale water from pipes, eliminate building or othe code violations or dangerous
conditions, and have wiilifies wrned oo or off.  Although Lender may take sction under this Scerion 9. Lender does o
liave w do so and is vot under any duiy or obligation to do so. It is agreed thae Lender incurs ne'fiubitity for not taking
any or all actions authorized uuder this Section 9.

Any amounts disbursed by Lender under dhis Scetion 9 shall become additional debr of Borrower Sevared by tis
Security Instrument. These amounts shall bear limerest at the Note rate froin the date of dishursement and shall be
payable, with such berest, upon notice from Leader 1o Borrower requesting payment.

If this Security Tastrnnnent is on a feaschold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee tide w the Property, the leasehold and the fee ditle shall not merge unless Lender agrees to the merger in
writing.

10, Mortgage Insurance, [If Lender required Mongage tosurance as a condition of making the Loan, Bormower
shall pay the premiums required o maintain the Morgage Insurance in effect. If, for any reason, the Mortgage
{nsurance coverage required by Lender ceases w be avatiable from the morfgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments oward die prembnns for Mortgage
Insurance. Borrower shall pay he premivas required o obuain coverage substantially equivalent 1o the Mortgage

Initials: L /’<
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Insurance previously in effect, 2t cost subsmntally equivalent w the cost to %?\urmwfsr of the Morngage husurance
previously in effect. from an alternate mortgage insurer selected by Lender. If substantally equivalent Mortgage
Insurance coverage is not available, Borrower shall continug to pay to Lender the amount of the separately designated
paymens that were due when the insurance coverage ceased w be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in liew of Morgage Insurance.  Such loss reserve shall be non-refundable.
norwithseanding the faci that the Loan s oltimately paid in full, and Lender shall not be required w pay Borrower any
interest ot earnings on such 108s reserve, Lender can o longer require loss reserve paymenms if Morigage Insurance
coverage {in the mount and for the pertod that Lender requires) provided by an insurer selected by Lender again
becomes available. is obtained. and Lender requires separately designated payments toward the premiums for Mortgage
lnsurance. 1 iender required Mortgage Insurance as a condition of making the Loan and Borrower was required
make \cpdultt” daxg;n.ncd pavinenis wward the premiums for Mongage Insurance, Borrower shall pay the premiums
required © maintin Mortgage Tnsurance is effect, or © provide a nou-refundable Joss reserve, uniil Lender's
requirement for Morgege Tusurance ends in avcordance with any writien agreement berween Borrower and Lender
providing for such e wtion or untl teonivation is required by Applicable Law, Nothing in this Section 10 affecis
Borrower's obligation to puy-interest a the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any emtity that purchases the Note) for certain losses it may incur if
Rorrower dees not repay the Loan 23 agreed. Borrower is not a party to the Mortgage Insurance.

Morzgage insurers evaluate their nial risk on all such insurance in force from time 1o time, and may enter o

agreements with other parties that share semodify their risk, or reduce losses. These agreements are on derms ant
conditions that are satisfactory w0 e nertgage insurer and the other party (or parties) to these agreements. These
agresmicucs may require the mortgage insurerio make payinems using any source of funds that the mortgage msurer way
have svailable (which may include funds obtaines fowm Mortgage Tnsumnce premiums).

As a result of tiese agreements, Lender, sny purchaser of the Note, another insarer. any retnsurer, any rter ety
or any attiliaze of any of the foregoing, may recejve (wrecly or indirectly) amounts that derive from {or might be
characierized as) a4 portion of Borrower's paymenss for Wottpage Tnsurance, in exchange for sharing or modifying the
margage inswer's risk, or reducing losses, 15 such agreemen provides thar an affiliate of Lender tkes a share of the
insurer’s risk in exchange for a shave of the premiums paid @ th< msurer, the arrangenent is often weried “captive
remsurance,” Further:

() Any such agreements will nof affect the amounts that Doicower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase tie amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

{h) Any such agreements will not alfect the rights Borrower has « i auy ~with respect fo the Mortgage
tnsurance under the Homeowners Protection Act of 1998 or any other law. Fliese rights may include the right o
receive ceriain disclosures, to reguest and obtain cancellation of the Mortgage Insucauce, 1o have the Mortgage
Insucance terminated automatically, and/or to receive a refund of any Mortgage Insurrince premviums that were
gnearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hepehy assigued w and
shall be paid w Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied 10 restoration or repair Ot ne Property. i
the restoration oF repair is economically feasible and Lender's security is not lessened. During such repair and
estorziion period, Lender shall have the righi to hold such Miscelaneous Proceeds until Lender has had an opportunity
t0 inspect such Property to ensure the work hos been completed to Lender's satisfaction, provided that such inspection
shall he undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of
progress pavments as the work is compieted. Unless an agreement is made in writing or Applicable Law requires interest
1o be paid on such MisceHaneous Proceeds, Lender shall not be required 1o pay Borrower any interest or carings an such
Miscellaneous Proceeds. If the restoration or repair is not economically teasible or Lender's security would be lessened,
the Miscellaneous Proceeds shall be applied o e sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid o Borrower, Such Miscellaneous Proceeds shall be applied in the order provided for in

Seciion 2.

2 putgers
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I ihe event of 2 1ol king, destruction, or loss it value of the Property. the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Tistument, whether or aot then Gue, with e excess, ifany, paid
Borrower.

fn the event of a partial taking, destruction, or loss in value of the Property in which the fair-market value of e
Property tmmediately before the partial raking, destruction, or loss in value is equal to or preater than the amount of the
sumis secured by this Security Instrument inimediately before the partial taking, destruction, or luss in value, unless
Borrower and Lender otherwise agree in writng, the sums secured by this Security Instrument shall be reduced by the
armoust of the Miscellaneous Proceeds multiptied by the following fracdon: {a) the wtal amount of the swns secured
immediately before the partial taking, destruction, or loss in value divided by {b) the fair market value of the Propenty
immediatcly bofore the partial taking, destruction, or loss in value. Any balance shall be paid t Borrower.

In the cvenyof a partial takiny, destruction, or loss in value of the Property in which the fair market value of the
Property immednrely before the partial taking, destraction, or loss i value is Jess than the amount of the surs secured
inmtediately beforaihe partial mking, destruction, or loss in value, unless Borrower and Lender otherwise agree i
writing, the Misceluniews Proceeds shall be applied o the sums secured by this Security Instrument whether or not the
sy are then dug.

If the Property is abandonyd by Borrower. or if. after votice by Lender to Borrower that the Opposing Party (a5
defined in the next sentencel-otfers to make an award to setde » claim for damages, Borrower fuils w respond w0 Lender
withiin 30 days afier the date the totizeds given, Lender is aunthorized to collect and apply the Miscelluncous Proceeds
eitlier to restoration or repair of the Propemy of to the sums secured by this Security Instrument, whether or not then due.
"Opposing Party” means the third party that vwes Borrower Miscellaneous Proceeds or the party againse whom Borrower
has # righs of action fu regard w Miscellandow Proceeds.

Borrower shall be in defanlt if any action G rroceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeirure of the Propery or other material impairment of Lender's Interestin the Property of
righes under tiis Security [nstrument, Borrower can e such a defaul and, if acceleration has ovcurred, reinsiate 48
provided in Section 19, by causing the action or procecéing o be dismissed with a roling that, in Lender's judgment,
precludes forfeiture of the Property or other taterial impaizpant of Lender's interest in the Property oy rights under tix
Seeurity Instrument. The proceeds of any award or claim for <arisees that are attributabie © the mpainmem of Lender's
interest in the Property are hereby assigned and shall be paid w Lapaer.

AT Miscellaneous Proveeds that ave not applied to restoration or'repair of the Property shall be applied 1n the order
provided for in Section 2.

12. Borrower Not Releascd; Forbearance By Lender Net a Waivere Lxtension of the time for payment or
wedificarion of amordzation of the sums sevured by dis Security Instrament graued by Lender o Borrower or any
Successor in Interest of Borrower shall aot operate to release the Nability of Bortoyér.or any Successors in fuwrest of
Borrower. Lender shall not be required o commence proceedings against any Successuiin [nwerest of Borrower of 1©
refuse 1o extend tine for payment or otherwise modify amortization of the sums secured by ihis Security Instniment by
reason of any demand made by the original Borrower or any Successors in Interest of Borrawer. Auy forbearance by
Lender in exercising any right or remedy including. without limitation, Lender's acceptance of pastuents from third
persons. endties or Successors in Interest of Borrower or in amoungs less than the aimount then dur shall not be 4 waiver
of or preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenatis and agrees that
Horrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
nstrunent but does not execute the Note (a "co-signer'y: {a} is co-signing dis Securnity Instrument only to mortgage,
grant and convey the co-siguer’s imerest s te Property sader the terms of this Security Instroment; (b) is not persenaily
obligated 10 pay the suins secured by this Security Instrument: and (¢} sgrees that Lender amd any other Borrower can
agree o extend, Jnodify. forbear or make any accommodasions with regard to the wrms of diis Secarity instrument or the
Nz without die co-signer’s consent.

Subject to the provisions of Section 18, any Successor i lnterest of Borrower who assumes Borrowey's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s righes and benelits
under ihis Security Instrument. Borrower shalt not be released from Borrower's obligadons and liability under this

Snitials:(ﬂ gﬂ f
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Security lustrumeny unless Lender agrees 10 such release in writing.  The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20 and benefit the successors and assigas of Leader.

14. Loan Charges. Lender may charge Borrower fees for sérvices performed in connection with Borrower's
default, for the purpose of prowcting Lender's interest in the Property and rights under this Security Instrument,
including. but not limited to, attorneys’ fees, property inspection and valuation fees, In regard o any other fees, the
absence of express authority in this Security Instrument 1o charge a specific fee w Borrower shall not be construed as 4
prohibiton on the charging of such fee. Lender may not charge fees that are expressly prolibited by this Securuy
bstroment or by Applicable Law,

If the Loan is subject 10 # law which sers maximum loan charges, and that law is fimally interpreted so diat the
imgrest or other loan charges collected or to be collected in connecton with the Loan exceed e pennitted lmis, then:
{a) any suell vz charge shall be reduced by the amount necessary to reduce the charge 1o the permitted limit; and (h)
any sums atreaay collected from Borrower whicl exceeded permitted limitss will be refunded to Borrower. Lender may
choose fo make (s refund by reducing the principal owed under the Note or by making # direct pavinent © Borrower.
If 2 refund reduces privginal, the reduction will be treated as & partial prepayment without any prepayment ¢large
{whether or 5ot a prepaviasat charge Is provided for under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrogrer will constitute & walver of any right of action Borrower miglt have arising out of such
gvercharge.

13, Notices. All notices givian e Borrower or Lender in connection with this Security Instrunmient nust be'in
writing. Any notice o Borrower incoapsation with this Security Instrement shall be deemed o have been given to
Borrower when mailed by fiest class mail or when acually delivered o Borrower's notice address if sent by other means,
Nptice to any one Borrower shall constimte podice 10 1l Borrowers unless Applicable Law expressly requires otherwise,
The notice address shall be the Property Addréss apless Borrower has designated a substitute notice address by notice to
Lender. Borrower shall promptly nowify Lender 08 Borrower's change of address. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report 2 change of address thirough that specitied
procedure. There may be only one designated notice addpess under this Security Instrument at apy one fime, Any notice
to Lender shall be pivea by delivering it or by mailing it byeist class mail 0 Lender's address stated herein unless
Lender has designated apother address by notice to Bommower. 7 Ady notdce in connection with this Security Instrumen
shall st be deemed 1o have been given to Lender unal acwally récuved by Lender. [ any notice required by this
Security Instrument is also required under Applicable Law. the Apolicanle Law requirement will satisfy the
corresponding requirement under this Security Instrumen,

16, Governing Law; Severahility; Rules of Construction. This Securizy Instrament shall be governed by federal
faw and the law of the jurisdicdon in which the Property is located. Al righes andobligations contaived in this Secusity
Tnstrument are subject (o any requirements and limitations of Applicable Law. Apyaicable Law might explicitly or
tinplicitty allow the parties 10 agree by contract or it might be silent, but such silence shall not be covstrued as &
prohibition against agreement by contract. In the event that any provision or clause of Giis Socurity Instrament or the
Note canflicts with Applicable Law, suel conflict shafl not atfect other provisions of this S:eur v dostrument or the Nowe
which can be given effect withom the conflicting provision,

As used in his Security Instenment: (2} words of the masceline gender shall mean and ivchude corresponding sewter
words or words of the feminine gender; (b words in the singular shall wean and include the plural wadvice versa: and
() e word "may” gives sole discretion without any obligation to take any action,

17. Borrower's Capy. Borrower shall be given one copy of the Note and of this Security ITnstrumen.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial fnerest in the Property, including, but not fimited to, those beneficial hnerests
iransterred m a bond for deed, contract for deed. installment sales contract or escrow agreewment, the intent of which is
the ransier of title by Bowrower at a future date 1o a purchaser,

H all or uny past of the Property or any Interest i the Property is solé or transferred (or if Borrower is not a maral
person and a beneficial inerest in Borrower is soid or transferred) without Lender's prior written consent, Lender may
require inmediate payment 0 full of all sums secured by this Security Instrument. However, this opos shall nor be
axercised by Lender if such exercise is prohibiied by Applicable Law.

bnitials:
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1f Lender exercises this option, Leader shall give Borrower notice of acceleration. The notice shall provide a period
of ot less than 30 days from the date the votice is given in accordance with Secdon 15 within which Borrower must pay
all sums secured by this Security Instrument. [t Borrower fails to pay these sums prior o the expiration of this period,
Lender may invoke any remedies permitted by this Security Instument without further notice or demand on Borrower,

19. Borrower's Right to Reiustate After Acceleration. 1f Borrower meets cerain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontnued at any fime prior wo the earliest of {2y fve days
hetore sale of the Property pursuant to Secdon 22 of this Security Iustrument; (b) such other peniod as Applicable Law
might specity for the termination of Borrower's right (0 relnstate: or () entry of a judpment enforcing this Security
fsirument. Those conditions are that Botrower: (a) pays Lenderall sums which then would be due vader this Security
Instrument apd e Note as if no acceleration had ocearred; (b) cures any default of any other covenanis or agreenients;
() pays all expenses incurred in enforeing this Security Instrument, including, but not limited to, reasonable atoreys’
fees, property inspevtion and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in the
Property and righes vier this Security Instrument; and (d) takes such action as Lender nuy reusorably reguire 10 assure
that Lender's tnteresiin@is Property and righes under this Security Instrument, and Borrower's obligation 1 pay the
sums secured by this Secarity lustrument, shall continue unchanged unless as otherwise provided under Applicable Law.
Lender may require that Botrower pay such reinstaweiment sunis and expenses inone or more of the following forms, us
selected by Lender: (a) casit: (h) mouey order: (¢} certified check, bank check, treasurer's check or cashier's check,
provided any such check s drawn ol an institution whose deposits are insured by a federal agency. instrumentality or
entity; or (dy Electronic Funds Transter.~Gpon reinsiatement by Borrower, {his Security Insgrunient and obligations
secured hereby shall remain fully effective ac if no acceleration had occurred. However, this right 10 reinstae shall not
apply 1n the case of acceleration under Segnion 18,

20. Sale of Note; Change of Loan Servicer, Motice of Grievance. The Now ora partial nterest in the Note
{1ogather with this Security tustrument) can be sole oue or more times without prior notice o Borrower. A sale might
result in a chauge in the entity (known as the “Loau Strvicer™) that collects Periodic Payments due under the Note and
this Security Instrument and performs other morgage J0ax serviving obligations under the Note, diis Security lnstrament,
and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Noe, If
there is a change of the Loan Servicer, Borrower will be given writien notice of the change which will stare the nume and
address of the new Loan Servicer, the address o which payments should be made and any other informarion RESPA
requires i connection with & notice of mansfer of servicing, 1f the Note s eold and thereafier the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan se-viciag obligations w Borrower will remain with
the Loan Servicer or be transferred o a successor Loan Servicer and are notassumed by the Note purchaser unless
otherwise provided by the Nowe purchaser.

Neither Borrower nor Lender may commence, join. or be joined 1w any judiciziacion (as etther an hadividual liigan
ot the member of a classt that arises from the other party's actions pursuant 1o this Secunily Instrument or thar alleges that
the other party has breaclied any provision of, or any duty owed by reason of, this Security faswument, until such
Rorrower or Lender has nodfied the oter party (with such notice given in compliance with the‘reguirements of Section
15y of such alleged breach and afforded the other party hereto a reasonable period after the givigg of such notice to ke
corrective action. 1f Applicable Law provides a tme period which must elapse before certain wetind can be taken, that
rime period will be deemed 1o be reasonable lor purposes of this paragraph.  The notice of acceleratich wid opportusivy
(0 care given o Borrower pursuant to Section 22 and tie aotice of acceleration given o Borrower pursiant to Section 13
shall he deemed 10 satisty the notice and opportunity 10 fake corrective action provisions of this Sectdon 20,

21. Hazardous Substances. As used in this Section 21: (3) "Hazardous Substances” are those subswuces defined as
(oxic or azardous substances, poliutanes, or wastes by Environmental Law and the following substances: gasoline,
cerosete, other Hammable or toxic petrofevnt products, twoxic pesticides and herbicides. volatite sobvents, materials
contaiming asbeswos or formaldebyde, and radicactive materials: () "Environmental Liw" meuns fedeval laws and laws of
the jurisdiction where the Property s Tocated that relare to bealth, safety or environmental prowetion: (¢} "Environmenal
Cleanup” inclades any response action, remedial action, or removal getion, as defined in Eovironmenial Law; dod {2y an
"Euviromuental Condiden™ means a condition that can cause, contribute 10, or otherwise trigger an Environmental
Cleanup.

ottt
ingials:
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Borrower shall not cause or peraiit the presence, use, disposal, sworage, or release of any Hazardous Substances, or
Aurcaten 10 release any Hazardons Substances, on of in the Property, Borrawer shall not do, nor allow anyone else 1w do.
anything affecting the Property (&) that is in violation of any Euvironmemal Law, (b) which creares an Bovironmental
Condition. or {¢) which, due to the presence, use, or release of a Hazardous Substance, creates a condition thar adversely
affects (e value of the Property, The preceding two sentences shall not apply to dhe presence, use. or stworage ou the
Property of small quantities of Hazardous Subsiances that are penerally recognized t be appropriate Lo notmal residential
uses and w0 matntenance of the Property (including, but not linvited to, hazardous substances in consumer productsy.

Borrower shall promptly give Lender wrinten notice of (a) any investigation. claim, demand, lawsuit or other action
by any govermmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Envirosmentei Law of which Berrower has acual knowledge, (by any Eavironmental Condition, including but not
fimited to. any-spilling, leaking. discharge, release or threat of release of any Hazardous Substance. and (¢) any condition
caused by the gresence, use or release of a Hazardous Substance which adversely atfects the value of the Property. 1
Barrower learns, oi s votified by any governmental or regulatory authority. or any private party, that any removal or
ather vemediation 0 wry iTazardous Substance affecting the Property is necessary, Borrower shall prompuly take all
necessary remedial acrions isccordance with Environmental Law. Nothing herein shall crease any obligation on Lender
for an Baviroamental Cleanup.

NON-UNIFORM COVENANTS, Botrower and Lender further covenant and agree as lollows;

22, Acceleration; Remedies. YLendes shall give notice to Borrower prior to acceleration following Berrower's
breach of any coverant or agreement 1o this Security Instrument {but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). 'The notice shall specify: (a) the default; (b) the action required to
cure the default; (¢) a date, not less than 38 Uar's from the date the notice is given to Borrower, by which the
defanlt must be cured; and (d) that failure to ca/'e the default on or before the date specified in the notice may
result i arceleration of the sums secured by this Securt'y Instrument, foreclosure by judicial proceeding and sale
of the Property. The notice shall further inform Boivewyy of the right to reinstate after avceleration and the right
t0 assert in the foreclosare proceeding the non-existence of a default or any other defense of Borrower fo
acceleration and foreclosare. 1F the defavlt is not cured o0 o before the date specified in the notice, Lender a ity
option may require immediate payment in full of all sums securcd by this Security Instrument without further
demand and may foreclose this Security Instrument by judiciad pooceeding. Lender shall be entitled to collect all
expenses incurred in pursaing the remedies provided in this Section 22, including, hot not limited to, reasonable
attorneys' fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrumient Leader shall release this Security
Instrmnent. Borrower shall pay any recordation cosis. Lender may charge Borrower adiee for releasing ihis Secarity
Instrament. but only i the fee 18 paid 10 2 third pany for services rendered and the charprag of the fee is permined under
Applicable Law.

24, Waiver of Homestead. 1u accordance with Tinois law. the Borrower hereby releases aud waives all rights
under and by virtue of dhe THinois homestead exemption laws.

25, Placement of Collateral Protection Insorance. Unless Borrower provides Lender with dvidence of the
insurance coverage requived by Borrower's agreement with Lender, Lender may purchase insurance st Dorrower's
expense 10 protect Lender’s interesis in Borrower's collueral. This insurance may, but need not, protect Bormower's
imerests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim dhag is nade
agatnst Borrower in connection with the collaieral. Borrower may later cancel any tusurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. TF Leuder purchases insurance for the colfaterat, Borrower will be responsible for ihe costs of that insurance,
including interest and any odier charges Lender may impose in connection with the placement of the insurance, unid the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be addad to Borrower™s
wotal cuistanding balance or obligation. The costs of the insurance may be more than the cost of insurance Bomower oy
be able to obtain on iis own. ’

nilialg!
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9Y SIGNING BELOW, Borrower aceepts aud agrees wo the terms and covenants contained tn this Security

Instrument and in any Rider executed by Borrower and recorded with it

Witnesses: 04_//
@w—/g f T (Sealy
DANIEIL RAUCH -Borrower
uma Kueel., -
A - /%/V L {Seal)
J@JA RAUCH -Borrower
{Sealy
-Barrpwer
(Seal)
-Burrower
V4 {Seah)
-Borrowsr
e {Seal}
-Borrower
State of ILLINOIS COOK County 552
i, He d.\ L KFC(‘\Cf , 2 Notary Public in and for said cownosand ste dio hereby
cenify that bAEGIEL RAUCH AND JENNA RAUCH
persomally known to we 10 be the same person(s) whose name(s) | ARE subscribed to the Foregoing inserument,
appeared before me this day in person, and acknowledged that THEY signed and deliversd the said instrument as
THEIR  free and voluntary act, for the uses and purposes therein set forth.
Given under my hand aud official seal. this _5th  day of March, 2010
My Ci)iﬂlmwu)i} Ex;;srcé‘!ﬂ-i IGIAL SEAL
HEID L. KRCMAR
i' Notary Public - State of llinois ZC,()CJ?
My Commigaion Expiras Aug 30, 2011
4 J?\mar}f Public
iShpa & Primt Namwe)
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