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DEFINITIONS

Words used in multiple sections of this document ai¢’ defined below and other words arc defined
Sections 3. 11, 13, 18, 20 and 21. Certain rules regarding tficyusage of words uscd in this document arc
also provided in Section 16,

(A) "Sccurity Enstrument" means this document, which is datcdMarzh 3, 2010
together with all Riders to this document.
(B) "Borrower" is Barbara T O'Keefe, AN UNMARRIED WOMAN

Rorrower is the mortgagor under this Security [nstrument.

(C) "MERS" is Mortgage Clectronic Registration Systems, [nc. MERS Is a scparate corporation that 1s
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws ol Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tcl. (888) 679-MERS.
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(D} "Lendct' is Merrill Lynch Credit Corporation

Lender is a Corporation
organized and existing under the laws of Delaware
Lender's address is 5201 Gate Parkway Jacksonville, FL 32256

(F) "Note" means the promissory note signed by Borrower and datedMarch 3, 2010 :
The Note states that Borrower owes Lender One Hundred Fifty Thousand Dellars and Zero
Cents Dollars
(U.5. $150,000.00 } plus interest. Borrower has promised to pay this debt m regular Periodic
Payments and. to pay the debt in full not later than April 1st, 2040 .

(F) "Propériy! means the property that is described below under the heading "Transfor of Rights in the
Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Nete, 704 all sums duc under this Sccurity Instrument, plus interest.

(H) "Riders" means aliRiders to this Sccurity Instrument that are execuicd by Borrower. The following
Riders are to be executed by Borrower |check box as applicable|:

l_X Adjustable Rate Rider [X ! Condominium Rider ‘ Sccond Ilome Rider
|___,,J Balloon Rider " Pugmwed Unit Development Rider . | 1-4 Family Rider
[ 1VA Rider ] Tiwenldy Payment Rider | Other(s) {specily]

(T) "Applicable Law" means all controling’ applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders’(_hat have the cffect of law) as well as atl applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fecs, and Assessraents” means all dues, fees, assessments and other
charges that arc imposed on Borrower or the Properiviby a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of furids, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated thirugh an clectronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or awhorize a financial institution 1o debit
or credit an account. Such term includes, but is not limited to, porat-ofsale transfers, automated Leller
machine transactions, transfers initiated by telephone, wire transfersand automated clearinghouse
transters.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds™ mecans any compensation, settlement, award of deninges, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described i Section 5) lor: {0)
damage 1o, or destruction of, the Property; (i) condemnation or other taking ol alior/any par ol the
Property; (iii) conveyance in licu of condemnation; or (iv) misrepresentations of, or omiasions as o, the
value and/er condition of the Property.

(N) "Mortgage Insurance' means insurance protecting Lender against the nonpayment of, or-detanlt on,
the Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii} any amounts under Scction 3 of this Sccurity Instrument.

(P} "RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C, Scction 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time 1o
time, or any additional or successor legislation or regutation that governs the same subject matter. As used
in this Sccurity Instrument, "RESPA” refers to all requirements and vestrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does net qualify as a "federally related mortgage
foan™ under RESPA.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS ,_
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(Q)'"Successor in Interest of Borrower"” means any parly that has taken title to the Praperty, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security [nstrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agrecments under
this Security I[nstrument and the Note. For this purpose, Borrower does hercby mortgage, grant and
convey to MERS (solely as nominec for Lender and Lender's successors and  assigns) and
to the successors and assigns of MERS, the following described  property located in  the
COUNTY i Type of Recording Jurisdiction
of COOK |Name of Recording furisdiction]:

X
Qs eror 0B EE
Parcel ID Number: /% ~ which currently has the address of
3300 N LAKE SHORE DRIVE UNIT 17K | Street]
CHICAGO (Ciyl. Illinots 60613 17ip Coded
{("Property Address”):

TOGETHER WITH all the improvements now or hereafter crected on the property, and all
casements, appurtenances, and fixtures now or hereafter a part ot the property. All replacements and
additions shall also be covered by this Security Instrument. All of the forepoing is referred Lo in this
Sceurity Instrument as the "Property.” Borrower understands and agrees that MET'S holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if nccessary to cemply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the aght” to cxercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Fregerty; and to
take any action required of Lender including, but not limited to, relcasing and cancclisigihis Sccurity
Instrument.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyGdand has
the right to mortgage, grant and convey the Property and that the Property is uncncumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform sceurity instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems

ILLINO!S - Single Family - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U5,
currency. However, if any check or other mstrument received by Lender as payment under the Note or ihis
Sceurity Instrument is returned to Lender unpaid, Lender may require that any or all subscquent payments
duc under the Note and this Security Instrument be made in one or more of the following forms, as
sclected by Lender: (a) cash; (b) money order; (¢) centified check, bank check, treasurer's check or
cashicr's check, provided any such check is drawn upon an institution whose deposits are insurcd by a
fedcral agency, instrumentahty, or entity; or {d) Flectronic Funds Trans{er.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordanee with the notice provisions in Scction 15.
Lender may retum any payment or partial payment if the payment or partial payments asc insuflicient o
bring the Loan current. Lender may accept any payment or partial payment insufficient 1o bring the Loan
current, without watver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments tn tie future, but Lender is not obligated to apply such payments at the tune such payments are
accepted. £ ¢agli-Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapptied-funds. Lender may hold such unapplicd funds until Borrower makes payment to bring
the Loan current! I542aizower does not do so within a reasonable period of time, Lender shalf cither apply
such funds or return tirer o Borrower. If not applicd earlier, such funds will be applied to the outstanding
principal balance under the /Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the-{uture against Lender shall rclieve Borrower from making payments duc under
the Note and this Security Instrumentor performing the covenants and agreements secured by this Sceurity
[nstrument.

2. Application of Payments ¢r Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendér “hall be applied in the following order of priority: (a) interest
duc under the Note; (b) principal duc undér tae”Note; (¢} amounts due under Section 3. Such payments
shall be applied to cach Periodic Payment in‘the order in which it became duc. Any remaining amounts
shall be applied first to latc charges, second to any other amounts duc under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender reccives a payment from Borrower fora/delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applicd to the delinquent payment and
the tate charge. £ more than one Periodic Payment is outstancipg, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and7t0 the extent that, each payment can be
paid in full. To the extent that any cxcess exists after the payment is applicd to the full payment of one or
more Periodic Payments, such excess may be applied to any late chargesdue. Voluntary prepayments shall
be applied first fo any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Prosbeds to principal duc under
the Note shall not extend or postpone the duc date, or change the amount, of the Peripdic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodis-Rayments are due
under the Note, until the Note is paid i full, a sum (the “Funds") to provide for payimen! of amounts duc
for: (a) taxcs and assessments and other items which can attain priority over this Security Insirument as 4
licit or encumbrance on the Property; (b} leasehold payments or ground rents on the Propedty, il any: (c)
premiums for any and all insurance required by Lender under Section 57 and (d} Mortgage tnsurance
premiums, if any, or any sums payable by Borrower Lo Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Scction 10. These items are called "Escrow
ltems.” Af origination or al any time during the term of the Loan, Lender may require that Conumunity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, tecs and
assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts 1o
be paid under this Scction. Borrower shall pay Lender the Funds for Escrow Iems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing, In the event of such waiver, Borrower shall pay dircctly, when and where payable, the amounts

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS.
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due for any*Tscrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreciment"”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ftem, Lender may exercisc its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a noticc given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds-aithe time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under/RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estirates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall ‘oe held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity fincluding Lender, if Lender is an institution whose deposits are so insured) or
any Federal Home Loan Baik. Lender shall apply the Funds to pay the Iscrow Ttems no later than the time
specified under RESPA. Lender shiel not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifving the Escrow ltems, unless Lender pays Borrower inferest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be/pa'd on the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Bortowerand Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give 1o Borrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrow,- 25 defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA/If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as iequired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accoid«nee with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in eserens) as defined under RESPA, Lender shail
notify Borrower as required by RESPA, and Borrower shall pay to Ilender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mopiply payments.

Upon payment in full of all sums sceured by this Security lnstrumendt, tender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, ‘ines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaschiald payments or
oround rents on the Property, if any, and Community Association Ducs, Fees, and Asstsspenis, itany. To
the extent that these items are Escrow Ttems, Borrower shall pay them in the manner provided i Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instiudnent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the licn in a manner dcedptabie
to Lender, but only so long as Borrower is performing such agreement; (b) contests the licn in good faith
by, or defends against enforcement of the Hen in, legal proceedings which in Lender's opinion operate (o
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) sccures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument, [f Lender determines that any part of the Property is subject 1o a lien
which can attain priority over this Sceurity Instrument, Lender may give Borrower a notice identifying the

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS

‘¥

@-SA(IL) {0810) Page 5 of 15 titials: 7 ‘fé" Form 3014 1/01
4 Fly



1008113016 Page: 7 of 24

- UNOFFICIAL COPY

lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the licn or take one or
more of the actions set forth above in this Scction 4.

Lender may require Borrower to pay a one-time charge for a real cstate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereatter crected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be excreised unreasonably. Lender may
require Bortewver to pay, in connection with this Loan, either: (a) a one-time charge for flood vone
determinations cortification and tracking services: or (b} a onc-time charge for flood zone determination
and certificationservices and subsequent charges each time remappings or similar changes occur which
reasonably might afiect, such determination or certification. Borrower shall also be responsible for the
payment of any fees-impesed by the Federal Emergency Management Agency in conneetion with the
review of any flood zone defirmination resulting from an objection by Borrower.

It Borrower fails to“maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Torrower's expense. Lender is under no obligation o purchase any
particular type or amount of coverage~Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's cquity in the Property, or the contents ol the Property, agamst any risk,
hazard or liability and might provide groater or lesser coverage than was previously in effect. Borrower
acknowlcdges that the cost of the insuranct_eovérage so obtained might significantly exceed the cost ot
insurance that Borrower could have obtained. Ahy amounts disbursed by Lender under this Section 5 shall
become additional debt of Berrower securcd by this’ Security Instrument. These amoeunts shall bear interest
at the Notc rate from the date of disbursement and shi2li be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policics required by Lender and renewals o7 such policies shall be subject to Lender's
right to disapprove such policics, shall include a standard mwrtzage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have-dic right to hold the policies and renewal
certificates. If Lender requires, Borrower shalt promptly give to Lenter ell receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, pot-atherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include e standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payec.

Tn the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borroywerotherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requiied.byeLender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically fCasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance procceds until Lender has had an opportunity to inspect such Property to e the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or i a scrics
ol progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires intcrest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. Fecs for public adjusters, or other third partics, retamed by
Borrower shall not be paid out of the insurance procecds and shall be the sole obligation of Borrower. It
the restoration or repair is not cconomically feasible or Lender's sceurity would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due., with
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the excess, 11 any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for i
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower docs not respond within 3¢ days 1o a notice from Lender that the
insurance carricr has offercd to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or it Lender acquires the Property under
Section 22 or otherwise, Borrower hercby assigns to Lender (a) Bomower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Sccurity [nstrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Rorrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may usce the insurance proceeds either 10 repair or restore the Property or
to pay amgunts unpaid under the Note or this Sceurity Instrument, whether or not then due.

6. Occuparey. Borrower shall occupy, cstablish, and use the Property as Borrower's principal
residence within £ days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrewa: s-principal residence for at least one year afier the date of occupancy, unless Lender
otherwise agrees in writiagz, which consent shall not be unreasonably withheld, or unless exicnuating
circumstances cxist whichari’ beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair tht Freperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowcr ig-residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from doteriorating or decreasing in valuc duc to its condition. Unless it 13
determined pursuant to Section S that rdpaic_or restoration is not economically feasible, Borrower shail
promptly repair the Property if damaged to pvoid further deterioration or damage, If insurance or
condemnation proceeds are paid in connection” vith damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Froparty only if Lender has released proceeds for such
purposcs. Lender may disburse proceeds for the repaiis aiid restoration in a single payment or in a serics of
progress payments as the work is completed. If the insutesice or condemnation proceeds are uot sufficient
to repair or restore the Property, Borrower is not relieved of sorrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entrics upon and inspections of the Property. 111t has
reasonable cause, Lender may inspect the interior of the improvemen s on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specilving such reasonable causc.

8. Borrower's Loan Application. Borrower shall be in default 1fy danag the Loan application
process, Borrower or any persons or entitics acting at the direction of Bedower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information, ¢ristatements to Fender
{or failed to provide lLender with material information) in conncction with thloan. Material
representations include, but arc not limited to, representations concerning Borrower's_ozeupancy ol the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Inscrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Sccunty Instrument/ (, there
is a legal procceding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or {orfetiure, for
enforcement of a lien which may attain priority over this Sccurity Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Sccunty
Instrument, including protecting and/or assessing the value of the Property, and sccuring and/or repairing
the Property. Lender's actions can include, but are not limited te: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying rcasonablc
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altorneys fees to protect its interest in the Property and/ov rights under this Seeurity Insirument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilitics turned
on or off, Although Lender may take action under this Seetion 9, Lender does not have to do so and 13 not
under any duty or obligation to do so. It is agreed that T.ender incurs no liability for not taking any or all
actions authorized under this Scction 9.

Any amounts disbursed by Lender under this Scetion 9 shall become additional debt of Borrower
sceured by this Sccurity Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such mtercst, upon notice from Lender to Borrower requesting

payment. _ . . i, .
{f this Sceurity Instrument is on a leaschold, Borrower shall comply with all the provisions of the

lease. Il Brarower acquires fee title to the Property, the leasehold and the fec title shall not merge uniess
Lender agrecs to the merger in writing.

10. Mortgage Insurance. I Leader requircd Mortgage Insurance as a condition of making the Loan,
Borrower shall pavhe premiums required to maintain the Mortgage Insurance in cffect. 1t for any rcason,
the Mortgage Insurmage coverage required by Lender ccases 1o be available from the morigage insurer that
previously provided such-insurance and Borrower was required to make separately desipnated payments
toward the premiums “fo Mortgage Insurance, Borrower shall pay the premiums required to obtam
coverage substantially edu’vaient o the Mortgage Insurance previously in cffect, at a cost substantially
cquivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an allernate
mortgage insurer sclected by Teader. I substantially equivalent Mortgage Insurance coverage i not
available, Borrower shall continuge topay; to Lender the amount of the separately designated payments (hat
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss resernve in lieu of Mortgage Insurance. Such loss rescrve shall be
non-refundable, notwithstanding the fact that the Loan is altimately paid in full, and Lender shall not b
required to pay Borrower any interest or carpitgs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage Afithe amount and for the period that Lender requires)
provided by an insurer selected by Lender agail. becomes available, 1s obtained, and Lender requires
separately designated payments toward the premiums (or Mortgage Insurance. If Lender required Mortgage
lnsurance as a condition of making the Loan and Borrowsr, was required to make separately designated
payments toward the premiums for Mortgage Insurance, <Borrower shall pay the premiums required to
maintain Mortgage Insurance in cffect, or 1o provide a non/refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any“written agreement between Borrowcer and
Lender providing for such termination or until termination is requirdd by Applicable Taw. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate pro #idzd in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchades /the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower 18 nat a party to the Mortgage
Insurance.

Mortgage insurers cvaluate their lotal risk on all such insurance in force frpm'time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losszs. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other peety (or partics) (o
these agreements. These agreements may require the mortgage insurer fo make payments usiag any source
of funds that the mortgage insurcr may have available (which may include funds obtainedt fremy Mortgage
Insurance premiums).

As a result of these agreements, Tender, any purchascr ol the Note, another insurer, any Icinsurer,
any other cntity, or any affiliate of any of the foregoing, may receive (directly or indircctly) amounts thal
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share ol the
premiums paid to the insurer, the arrangement is often termed "captive remsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not cutitle Borrower to any refund.
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* (b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is cconomically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's s«tsfaction, provided that such inspection shall be undertaken promptly. Lender may pay lor the
repairs and restoration in a single disbursement or in a series of progress payments as the work s
completed. Unless an agreement 1s made in writing or Applicable Law requires interest o be paid on such
Miscellancous roceeds, Lender shall not be required to pay Borrower any inerest or carnings on such
Miscellancous Piocceds: If the restoration or repair 1s not cconomically feasible or Lender's security would
be lessened, the Misceltaneous Proceeds shall be applied to the sums secured by this Security Tustrument,
whether or not then due, with the excess, if any, paid to RBorrower. Such Miscellaneous Proceeds shall be
applied in the order provided tor in Section 2,

In the event of a total taking, destruction, or loss in valuc of the Property, the Misccllancous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or net then duc, with
the cxcess, if any, paid 1o Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediatcly befcre ihe partial taking, destruction, or loss in value is equal 1o or
greater than the amount of the sums secu ‘ed by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Trorower and Lender otherwise agree in writing, the sums
secured by this Sccurity Instrument shall be redaced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the totu! amount of the sums sccured immediatcly before the
partial taking, destruction, or loss in value divided 'hy (b) the fair market value of the Property
immediately before the partial taking, destruction, or toss’ invalue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss invalue of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial fakrg, destruction, or loss in value, uniess
Rorrower and Lender otherwise agree in writing, the Misccllaneous r'ro -eeds shall be applied to the sums
secured by this Security Instrument whether or not the sums arc then due,

If the Property is abandoned by Borrower, or if, after notice By Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awaid <0 settle a claim for damages,
Rorrower fails to respond to Lender within 30 days after the date the notice 7 given, Lender is authorized
to collect and apply the Miscellaneous Procecds either to restoration or repair, ¢ the Property or to the
sums secured by this Sccurity Instrument, whether or not then duc. "Opposing Party” recans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a /ight of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, 48/ Oeeun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment_of-lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defauld and, 1t
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceceding to be
dismissed with a ruling that, in Lender's judgment, precludes forfciture of the Property or other material
impairment of Lender's intercst in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Scetion 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Sceurity [nstrument granted by Lender

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS,
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to Borrower. or any Successor in Interest of Borrower shall not operate o releasc the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence procecdings against
any Successor n Interest of Borrower or 1o refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Rorrower or any Successors in Interest of Borrower. Any forbcarance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, cnlitics or
Successors in Interest of Borrower or in amounts less than the amount then dug, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrecs that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not cxecute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of thiz Sscurity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; ard-(c) agrees that Lender and any other Borrower can agrec to extend, modify, forbear or
make any acco/nwodations with regard to the terms of this Sceurity Instrument or the Note without the
co-signer’ s consent.

Subject to the jprovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations wiider this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights zind benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and fiability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agre=ments of this Sccurity Instrument shal} bind (cxcept as provided i
Seetion 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender miy clarge Borrower fees for services performed in connection with
Borrower' s default, for the purpose of protecting Lender's intercst in the Property and rights under this
Sceurity Instrument, including, but not Ymad 1o, allorneys’ fees, property inspection and valuation lces.
In regard to any other fecs, the absence of cxpress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a probibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security lustrument or by Applicable Taw.

If the Loan is subject to a law which sets maximuwzloan charges, and that law is {inally interpreted so
that the interest or other loan charges collected or to ©2 esllected in conuection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be sCifuced by the amount neeessary 1o reduce the
charge to the permitted Yimit; and (b} any sums already collect<ddrom Borsower which exceeded permitied
limits will be refunded to Borrower. Lender may choose to meke this refund by reducing the principal
owed under the Note or by making a direct payment to Boirower I a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or vot a
prepayment charge is provided for under the Note). Borrower's acceptanea of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action.Jsomower might have arising oul
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with #ids Security Instrument
must be in writing. Any notice 10 Borrower in connection with this Sccurity Instraraent shall be deemed o
have been given to Borrower when mailed by first class mail or when actually delivercd to Borrower's
notice address if sent by other means. Notice to any onc Borrower shal] constitute notiee fi.2H Borrowers
unless Applicable Law expressly requires otherwisc. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Iender of Borrower's change of address, If Lender specifics a procedure for reporting Bercower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only onc designated notice address under this Sccurity Instrument at any onc tme. Any
notice to Lender shall be given by delivering i or by mailing 1t by first class mail to Lender's address
stated herein uniess Lender has designated another address by notice lo Borrower. Any potice in
connection with this Sccurity Instrument shall pot be decmed to bave been given to Lender until actually
received by Lender. If any notice required by this Sceurity Instrument is also required under Applicable
Law, the Applicable Law requircment will satisty the corresponding requircment under this Security
Instrument.
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“16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Sccurity Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agrecment by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Brrrower's Copy. Borrower shall be given one copy of the Note and of this Sccurity [nstrument.

18. Trap-fer of the Property or a Beneficial Interest in Borrower. As used in this Section 138,
"Interest in the Froperty” means any legal or beneficial interest in the Property, including. but not limited
to, thosc beneficial‘interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, tiecintent of which is the transfer of title by Borrower at a future date to a purchascr.

If all or any pari-ofihe Property or any Tnterest in the Property is sold or transferred (or if Borrower
is pol a natural person and # beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lenderaray require immediate payment in full of all sums securcd by this Security
Instrument. However, this opfior shall not be cxercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option,/Lender shatl give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days-from the date the notice 15 given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. [f Borrower fails o pay
these sums prior to the cxpiration of this poriod. Tender may invoke any remedies permitted by this
Sccurity Instrument without further notice or denand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower mects certain conditions.
Borrower shall have the right to have enforcemeni-of this Security Instrument discontinued at any tme
prior to the earliest of: (a) five days before sale of the’Property pursuant to Scetion 22 of this Sceurity
Tnstrument; (b) such other period as Applicable Law might/srecify for the termination of Borrower's right
to reinstatc: or (c) entry of a judgment enforcing this Security Instrument. Those conditions are ihat
Borrower: (a) pays Lender all sums which then would be ducundder this Security Instrument and the Note
as if no acccleration had occurred; (b) cures any default of any other sovenants or agreements; () pays all
expenses incurred in enforcmg this Sccurity Instrument, including, bat not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fecs incurred for{nz-purposc of protecting Lender's
interest in the Property and rights under this Security Instrument: and (d)dakes such action as Lender may
reasonably requirc to assure that Lender's infercst in the Property andriohts under this Sceurity
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or morc of the following forms, as seleeted by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's cheek or cashier’ s wh&e’lnrovided any
such check is drawn upon an institution whose deposits are insurcd by a federal agency, initramentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatcment by Borrower, this Sceurity strument and
obligations sccured hereby shall remain fully cffective as if no acceleration had occurred. Tlopvever, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer™) that collects
Periodic Payments due under the Note and this Sccurity Instrument and performs other mortgage Joan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writlen notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MER'S/_
@ BA(IL) ©810) Page 11 of 15 sl ST L Form 3014 1/01
®




b e s A LSEAE T AR

1008113016 Page: 13 of 24

UNOFFICIAL COPY

requires in connection with a notice of transfer of scrvicing. 1f the Note is sold and thereafler the Toan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a suceessor Loan Servicer and arc not
assumed by the Note purchaser unless otherwisc provided by the Note purchascr.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notificd the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving ol such notice to take corrective action. If
Applicabl¢ Law provides a time period which must clapse before certain action can be taken, that time
period will BC reemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to earc-given to Borrower pursuant to Section 22 and the notice of acceleration given o
Borrower pursuant o Suction 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this’s¢aiion 20.

71. Hazardous Suvs.ances. As used in this Section 21: (a) "Hazardous Substances” are thosc
substances defined as toxic or azardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kzroscne, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, ma‘eriais containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal Jaws and laws of the jurisdiction wherc the Property 15 located that
relate 1o health, safety or cnvironmental protsction; {c) "Environmental Cleanup” includes any responsc
action, remedial action, or removal action, as icfined in Environmental Law, and (d) an "Fnvironmental
Condition" means a condition that can cause, fontribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, usc, disposal, storage, or relcase of any Hazardous
Substances, or threaten to relcase any Hazardous Substances, ol.or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property {)/that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, diwto the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affeets the walua ol the Property. The preceding
two senfences shall not apply to the presence, use, or storage on the Droperty of small quantitics of
Hazardous Substances that are generally recognized to be appropriate to ‘novinal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in-consumer products).

Borrower shall promptly give Lender written notice of (a) any investigatiorr; claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knewladge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, relcage or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or reiense ol a
Hazardous Substance which adverscly affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance atfecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shatl create any obligation on
Lender for an Environmental Cleanup.
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" NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as {ollows:

22. Acceleration; Remedies. Lender shall give notice 1o Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (1)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The nofice shall
further inform Borrower of the right to reinstate after acceleration and the right to agsert in the
foreclosure proceeding (he non-existence of a default or any other defense of Borrower to acceleration
and forectoswe. If the default is not cured on or before the date specified in the notice, Lender at its
option may ‘regaire immediate payment in full of all sums secured by this Sccurity Instrument
without further-duziazand and may foreclose this Security Instrument by judicial proceeding. Lender
shali be entitled to-caiicet all expenses incurred in pursuing the remedics provided in this Section 22,
including, but not liriitsd to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this
Security Instrument. Borrower .<ha'pay any recordation costs. Lender may charge Borrower a fee for
releasing this Sccurity Instrument, but-unly il the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of ITomestead. In accordanzewith Illinos law, the Borrower hercby releases and waives
all rights under and by virtuc of the Nlinois hotrestcad exemption laws.

25. Placement of Collateral Protection Insurapco Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrecmont with Lender, Lender may purchase insurance
at Borrower's expensc 1o protect Lender's intercsts in Borower's collateral. This insurance may, but need
not, prolect Borrower's imtercsts. The coverage that Lended nurchases may not pay any claim  that
Borrower makes or any claim that is made against Borrower i Connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afier providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's-egreement. [f Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of tharinsurance, including interest
and any other charges Lender may imposc in connection with the placemerc-efthe insurance, until the
effective date of the cancellation or expiration of the msurance. The costs of the inftrance may be added to
Borrower' s total outstanding balance or obligation. The costs of the insurance may ve prore than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants conlained in this
Security Instrument and in any Rider exceuted by Borrower and recorded with it.

Wwiilnesses:

- P -
Fad . A .
o _ o _ g A N e (Sead)
Fa
Barbara T O'Keefe -Borrower
. B } {Scal)
~Borrower
S — N (Seal) e (Scal)
BArrower Borrower
e R {Secal) e & - ) (Scal)
-Borrower -Rorrower
e R {Seal) o . (Scal)
-Borrower -Borrower
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STATE OF ILLINOIS, COOK  / /. )
L PN iE S RN S 8

state do hereby certify that Barbara T O'Keefe

County ss:
. a Nolary Public in and for said county and

]

personally known o me to be the same person(s} whose name(s) subscribed 1o the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument ashis/her/their frec and voluntary act, for the uses and purposcs therein sct forth.

Given under my hand and official seal, this 03rd day of March, 2010

. f D
My Commission‘Expres: L/~ é” A

) /ef /o o

OFFICIAL SEAL 2 Notary Publie

MAUREEN HENDERSON eevr Lb inds s
Notary Public - State of liinols My e !Jan(;[« ST

My Commission Expires Apr 08, 2011
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FIXED/ADJUSTABLE RATE RIDER
{LIBOR On2-Year Index (As Published In The Wall Street Journal)-Rate Caps)

THIS FIXED/ADIUSTABLE RATE RIDER is made this 03rd day of March, 2010 and s mcorporated
into and shall be deemed to amend ard supplement the Mortgage, Deed of Trust, or Securnity Deed {the "Security
Instrument") of the same date given by the-undersigned ("Borrower") to sccure Borrower's Fixed/Adjustable Rate
Note {the "Note") to Merrill Lynch Credit Corporation ("Lender") of the same date and covering the property
described in the Security Instrument and located at:

3900 N LAKTE SHORE D VE UNIT 17K CHICAGO, TL 60613
[Property-Adadress|

THE NOTE PROVIDES FOR A CHANGE IN TE£BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RAYY.) THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTABLE INTEREST'KATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE BORROWER NUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and-agrecments made in the Sccurity
Instrument, Borrower and Lender further covenant and agree as lollows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 5.170%. The Note also provides for changedn the initiad fixed
rate to an adjustable interest rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable interest rate on the first day of April 2020
and the adjustable interest rate I will pay may change on that day every 12th month thereafter. The date on which
my initial fixed interest rate changes to an adjustable interest rate, and cach date on which my adjustable interest
rate could change is called a "Change Date."

Fixed to Adjustahle Rate Rider - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (puge aof b
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the average of
interbank offered rates for onc-ycar US. dollar-denominated deposits in the London market ("LIBOR"). as
published in The Wall Street Journal. The most recent Index figure available as of 45 days before cach Change
Date is called the "Current Index.”

If the Index is.no longer available, the Note Holder will choose a new index that is based upon comparable
wformation. Theé Note Holder will give me notice of this choice.

(C) Caleulation ovJhianges

Before each Change Late, the Note Tolder will calculate my new interest rate by adding Two and Twenty-live/
Hundredths percentage points) (2.250%) to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-cighth of one percentage point (0.125%). Subject 1o the Jimits stated in Scction 4(1)
below. this rounded amount will bensyaew interest rate unti) the next Change Date.

The Note Holder will then determinc the amount of the monthly payment that would be sulficient to repay the
unpaid Principal that T.am expected to owe At tac Change Pate in full on the Maturity Date at my new interest raie
in substantially equal payments. The result of (nigcriculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Cheage Date will not be greater than 10.170% ot less than
7 250%. Thereafter, my adjustable interest rate will never-eincreased or decreased on any single Change Date by
more than two percentage point (2.000%) from the rate of iitetest I have been paying for the preceding twelve
months. My interest rate will never be greater than 10.170%.

(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. 1wi!t pay the amount of my new monthly
payment beginning on the first monthly payment date afier the Change Itaic unti]l the amount of my monthly
payment changes agatn.

(F) Notice of Changes
The Note Holder wil} deliver or mail to me a notice of any change in my initia’ fixid interest rale 1o an
adjustable interest rate and of any changes in my adjustable intercst ratc before the effective date of any change.

The notice will include the amount of my monthly payment, any information required by law sa.be given me and
also the title and telephone number of a person who will answer any question I may have regarding thonotice.

(G) Date of First Principal and Interest Payment
The date of my first payment consisting of both principal and intercst on this Note (the "First Principal and
Interest Payment Duc Date™) shall be the first monthly payment date after the first Change Date.

8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER,
1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms stated in
Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

Fixed to Adjustable Rate Rider - Single Family — Fannie Mae/Freddie Magc UNIFORM INSTRUMENT fpage & ol
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interestin the
Property" means any legal or beneficial interest in the Property, including, but not limited to, those heneficial
interests transferred in a bond for deed, contract for decd, installment sales contract or escrow agreement. the
intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transterred (or if Borrower s not a
natural persen, and a beneficial interest in Borrower is sold or transferred) without Lender's prior written
consent, Lendcr may require immediate payment in full of all sums sccured by this Security Instrument.
However, this ortion shall not be cxercised by 1 ender if such excrcise is prohibited by Applicable Law.

[f Lender exeréises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not l¢ss-that 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay ali-suins secured by this Security Instrument. 1 Borrower fails to pay these sums prior o
the expiration of this perivd. Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand it Borrower.

2. When Borrower's initial fixed interzat rate changes to an adjustable interest rate under the terms stated in

Section A above, Uniform Covenant 18 of the Security Instrument described in Scetion B1 above shall then cease
to be in effect. and the provisions of Uniforin Covenant 18 of the Sccurity Tnstrument shall be amended to read as
follows:

‘Transfer of the Property or a Bencficial interest in Borrower. As used in this Section 18, "Interest in the
Properly” means any legal or beneficial interest in/the Property, including, but not limited to, thosc beneficial
interests transferred in a bond for decd, contract for-decd, installment sales contract or cscTow agreenient, the
intent of which is the transfer of title by Borrower at a fuiwre date to a purchaser,

If all or any part of the Property or any Inierest in the Pioperty is sold or transferred (or if Borrower is nol a
natural person and a beneficial interest ‘n Borrower is sold ot transferred) without Lender's priov writien
consent, Lender may requirc immediate payment in full of alsums sccured by this Security Instrument.
Tlowever, this option shall not be exercised by Lender if such cxercis is prohibited by Applicable Law. Lender
also shall not cxercise this option if: (a) Borrower causes to be submiitiéd to Lender information required by
Lender to evaluate the intended transferee as it a new loan were being made to the transferec; and (b) L.ender
rcasonably determines that Lender's sccurity will not be impaired by the loan s&sumption and that the nsk ol a
breach of any covenant or agreement in this Security Instrument is acceptable to'Lcy uer.

To the extent permitted by Applicable Law, Lender may charge a rcasonable Tee asa condition {v Lender's
consent to the loan assumption. Lender may also require the transferee to sign an asstmpt on agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreement muadc in the Notw
and in this Security Instrument. Borrower will continue to be obligated under the Notesprdd, this Sccurity
Instrument unless Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shall give Borrgwer notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums sccurcd by this Security [ustrument. 1t
Bortower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitted by this Security Instrument without further notice or demand on Borrower,

Fixed to Adjustable Rate Rider - Single Farmily — Fannie Mac/Freddie Mac UNIFORM INSTRUMENT
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BY SIGNING BELOW. Borrower accepts and agrecs to the terms and covenants contained 1 this

Fixed/Adjustable Rate Rider.

-} S oty .
T, LT . .
ek T L AE Ao (Scal) _ - o {Seal)
. k3

Barbara T O'Keet? -Borrower -Borrower
N . {Seal) R {Scal
-Borrower -Borrower
e (Secal) e (Scal)
-Borrower -Borrower
_(Scary e A Scal)
-Borrower -Borrower
Sign Origimal Only |
Fixed to Adjustable Rate Rider - Single Family - Fannie Mac/Freddie Mac UNIFORM INSTRUMENT mage 4 of 4
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 03rd day of March, 2010

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed {the "Security Instrument”) of the same date given by the
undersigried ;the "Borrow er") to secure Borrower's Note to Merrill Lynch Credit
Corporatisn

(the
"Lender") of the.seme date and covering the Property described in the Security Instrument
and located at:

3900 N LaKE SHORE DRIVE UNIT 17K CHICAGO, IL 60613

[Property Address]
The Property includes a unit in, tegether with an undivided interest in the common elements
of, a condominium project knowr. as:

3300 LAKE SHORE

[Name Of Sendominium Project]

(the "Condominium Project”). If the owrers association or other entity which acts for the
Condominium Project (the "Owners Association”} holds title to property for the henefit or use
of its members or shareholders, the Property aleo-includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits i Gorrower's interest.

CONDOMINIUM COVENANTS. In addition to the ¢ovenants and agreements made in the
Security Instrument, Borrow er and Lender further covenart-and agree as foliows:

A. Condominium Obligations. Borrower shall perform al' of Borrower's obligations under
the Condominium Project's Constituent Documents. The "Constituent Documents” are the: i)
Declaration or any other document which creates the Condomimuim-Project; (i) by-laws; (iii)
code of regulations; and (iv) other equivalent documents. Borrower sl promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent DocuTients.

B. Property Insurance. So long as the Owners Association maintains, «ith a generally
accepted insurance carrier, a "master" or "blanket" policy on the Condominium/ Project which
is satisfactory to Lender and which provides insurance coverage in the amounts vncluding
deductible levels), for the periods, and against loss by fire, hazards included witiii the term
"extended coverage,” and any other hazards, including, but not limited to, earthquares and
floods, from which Lender requires insurance, then: (i} Lender waives the provision in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

What tender requires as a condition of this waiver can change during the term of the
loan.

Borrowe: shall give Lender prompt notice of any lapse in required property insurance
coverage prov.dzchby the master or bianket policy.

In the even:i.of-a distribution of property insurance proceeds in lieu of restoration or
repair following a loss-to the Property, whether to the unit or to common elements, any
proceeds payable to Boircwer are hereby assigned and shall be paid to Lender for application
to the sums secured by-iiie Security instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurance. Rarrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage 1o Lender.

D. Condemnation. The proceeds cf ~any award or claim for damages, direct or
consequential, payable to Borrower in corinection with any condemnation or other taking of all
or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are herety wssigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the suris secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, exsept after notice to Lender and with
Lender's prior written consent, either partition or subdividz the Property or consent to: (i) the
abandonment or termination of the Condominium Projec!, except for abandonment or
termination required by law in the case of substantial destructivri by fire or other casualty or
in the case of a taking by condemnation or eminent domain; ‘{iIj@ny amendment to any
provision of the Constituent Documents if the provision is for the exgress benefit of Lender;
(iii) termination of professional management and assumption of self-inanagement of the
Ow ners Association; or {iv) any action which would have the effect of Tenricring the public
liability insurance coverage maintained by the Owners Association unacceptanle lo-Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmernts when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragizph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrowe: and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrow er requesting payment.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained
in this Condominium Rider.

i St

/LJ/_Q-;Z,“ J O DR A VS S A—— (Seal} e e (Seal)
-

Barbara 1 72 'Keefe -Borrow er -Borrower
I 4 S —— {Seal) o e T (Seal)
-Borrower -Borrower
- _ _ 5eal) e e . (Seal)
-Borrowver -Borrow er
R _._ _ .(Seal B _{Seal)
-Borrow er -Borrow er

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie M ae/Freddie Mac UNIFORM

INSTRUMENT Form 3140 1/01
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EXHIBIT A

LEGAL DESCRIPTION

UNIT 17K TOGETHER WITH AN UNDIVIDED PERCENT INTEREST IN THE COMMON ELEMENTS IN 3900 LAKL
SHORE DRIVE CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS
DOCUMENT NO. 24221923, IN THE NORTHWEST FRACTIONAL 1/4 OF SECTION 21, TOWNSHIP 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Permanent index Number(s): 14-21-101-035-1232

For informational purposes only, the subject perval is commonly known as:

e i ol R 5 U Bl A T T T, BT A e

3900 North Lake Shore Drive Unii-17«, Chicago, Il 60613

e

1653 3/18/2010 76277436/

LAWYERS TITLE INSURANCE CORPORATION

Burnet Title - 9450 Bryn Mawr Avenue, Suite 700 * Rosemont, IL 60018
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