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\ AM 5{“@, MORTGAGE
|

DEFINITIONS

Words used in multiple sections of this document are definey helow and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding th¢ nsans of words used in this document are

also provided in Section (6.

(A) "Security Instrument" means this document, which is dated yarcr 15, 2010 3

together with all Riders to this document.
(B) "Borrower" is

BRENT T. MUMFORD AS TRUSTEE OF THE BRENT T. MUMFORD 2006 DECLARATION . *T“TRUST DATED

AUGUST 25, 2006

Botrowet is the mortgagor under this Security Instrument.
(C) "Lender" is Merrill Lynch Credit Corporation

Lenderisa corporation
organized and existing under the laws of pglaware

ILLINOIS - Single Family - Fannis Mss/Freddie Mac UNIFORM INSTRUMENT
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Lender s address is 5201 Gate Parkway Jacksonville, FL 32256

Lender is the mortgagee under this Secutity Instrument.
(D) "Note" means the promissory note signed by Borrower and dated parch 15, 2010

The Note states that Borrower owes Lender op,ree Hundred Eight Thousand One Hundred

Seventy-Six Dollars and Zero Cents ) . . Dollars
(US.$ 308,176.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than anri3 18t, 2035 .

(E) "Pregerty" means the property that is describe(?ﬁelow under the heading "Transfer of Rights in the
Property."

(F) "Loan" rieans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the TeZe; and all sums due under this Security Instrument, plus interest.

(G) "Riders" mean:ail Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed b Borrower [check box as applicable]:

% Adjustable Rate Ridr El Condominium Rider [ Second Home Rider
Balloon Rider ] Plzzned Unit Development Rider 1-4 Family Rider
[} VA Rider [ Jsiwestly Payment Rider Other(s) [specify]

(H) "Applicable Law" means all controllin ay plicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (*iiz have the effect of law) as well as alt applicable final,
non-appealable judicial opinions.

(T) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a cordominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer"” means any transfer of funds, otticz than a transaction originated by
check, draft, or similar paper instrument, which is initiated througl: ar’ electronic terminal, telephonic
instrument, computer, or magnetic tape so as to otder, instruct, or authorizea financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sa.¢ trancfers, automated teller
machine transactions, transfers initiated by telephone,  wire transfers, 7 automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneons Proceeds™ mcans any compensation, settlement, award of damages, ob proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Sectinu S) for: (i)
damage to, or destruction of, the Property; (ii} condemnation or other taking of all or any par: of tae
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions az'©; the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or defausic,
the Loan.

(N) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii} any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that govems the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

ILLINOIS - Single Family - Fannls Mae/Freddie Mac UNIFORM INSTRUMENT
${IL) w011} Page 2 of 16 Inkials Form 3014 101
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower' s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note: and (ii) the performance of Borrower' s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lende: and Lender s successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:

Parcel ID Number: which cutrently has the address of
1542 WEST SCHOOL STREET #D Y (Street]
CHICAGO icity] s 10%is 60657 [Zip Code]
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replaccments and
additions shall also be covered by this Security Instrument. All of the foregoing is referred tu in thiis
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed ard has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against ali
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

ILLINOIS - Single Family - Fannle Mas/Freddis Mac UNIFORM INSTRUMENT W
S{IL} we11y Page 3 of 16 nitals: Form 3014 101
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; {b) money order, (c) certified check, bank check, treasuret' s check or
cashier' s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, ot entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender ray return any payment or partial payment if the payment or partial payments are insufficient to
bring the Luen current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, witheacwaiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in tiic Faiure, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Terlodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied-furids. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrsw r does not do so within a reasonable period of time, Lender shall either apply
such funds or return ther o Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the No'e iramediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future against !.ender shall relieve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Procees. ) Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shaii %> zpplied in the following order of priority: {a) interest
due under the Note; (b) principal due under the Note; /0y amounts due under Section 3. Such payments
shall be apptied to each Periodic Payment in the orde: in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other imrunts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be apr lied to the delinquent payment and
the late charge. }f more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the e ctent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied t *liz full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Vow.itary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to priwcipal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Paymants.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymen's ar'. due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amoxinte e
for; (a) taxes and assessments and other items which can attain priority over this Security Instrumer? 750
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; \c)
premiums for any and all insurance required by Lender under Section 5; and (d)} Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower' s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower' s
obligation to pay to Lender Funds for any ot all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Bm
inRals:
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower' s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrowet fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordarse vith Section 15 and, upen such revocation, Borrower shall pay to Lender all Funds, and in

such amount=, that are then required under this Section 3.

Lender sdav, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the *im specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESP2. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of exrenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shall be tield in 2n institution whose deposits are insured by a federal agency,
instrumentality, or entity (includir.z “ender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender sliall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall ot cnarge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifyins th: Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender tc m7ke such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid oz ‘iic Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and 1.<ndar can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrgwer, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as definec wder RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If thers 154 shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as require¢. by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with PCSPA, but in no more than 12
monthly payments, [f there is a deficiency of Funds held in escrow, as de.ined vader RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the zmount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly pay:isnis.

Upon payment in full of all sums secured by this Security Instrument, Lender st aii promptly refund
to Bortower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impos'ions
attributable to the Property which can attain priority over this Secutity Instrument, leasehold pav:.ients or
ground rents on the Property, if any, and Community Asscciation Dues, Fees, and Assessments, irauy, To
the extent that these items are Escrow Items, Borrower shafl pay them in the manner provided in Setion 3.

Botrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptabie
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender' s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only unti! such proceedings
are concluded; ot (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT B/
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender reguires. What Lender requires pursuant to the preceding sentences can change during the term of
the Lodn. Tie insurance carrier providing the insurance shall be chosen by Borrower subject to Lender' s
right to disapricve Borrower' s choice, which right shall not be exercised unreasonably. Lender may
require Borrowéra pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, coriFeation and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect zac'i determination or certification. Borrower shall also be responsible for the
payment of any fees imp22¢a by the Federal Emergency Management Agency in connection with the
review of any flood zone deter nipation resulting from an objection by Borrower.

If Borrower fails to maintair-any of the coverages described above, Lender may obtain insurance
coverage, at Lender s option and Bor owel' s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Tnrefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower' s equity i the Pronerty, or the contents of the Property, against any risk,
hazard or liability and might provide greater i bz=s=r coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so-abtained might significantly exceed the cost of
jnsurance that Borrower could have obtained. Any arioums disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security' Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be pay2ble, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such solicies shall be subject to Lender' s
right to disapprove such policies, shall include a standard mortgage <iause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hcld the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all reseizts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwiss required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard r.crignge clause and
shall name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lendez. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otl.erwi.e agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lenzer shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasiols and
Lender s security is not lessened. During such repair and restoration period, Lender shall have the righ =
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a seties
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. if
the restoration or repair is not economically feasible or Lender' s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

Form 3014 1/01
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the excess, if any, paid to Borrower. Such insurance proceeds shail be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower' s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any o*iier of Borrower' s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage oi th< Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amouniz uraid under the Note or this Security Instrument, whether or not then due.

6. Occupancy Borrower shall occupy, establish, and use the Property as Borrowet' s principal
residence within 60 dav< after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower' s rrircipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, Which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are ey, Borrower' s control.

7. Preservation, Maintenar.ce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residiny in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorati:sg dr decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or o¢toration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid furth<: deterioration or damage. If insurance or
condemnation proceeds are paid in connection with camage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property orlv if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and (estoration in a single payment or in a seties of
progress payments as the work is completed. If the insurance o: co’id=mnation proceeds are not sufficient
fo repair of restore the Property, Borrower is not relieved of Borrowe: s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspectic s of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the ?7overty. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying cuc'i reasonable cause.

8, Borrower's Loan Application, Borrower shall be in default if, during the 5aa application
process, Borrower or any persons or entities acting at the direction of Borrower or with Ecirower' s
knowledge or consent gave materially false, misleading, or inaccurate information or staicmer:z.to Lender
(or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower' s occupancy ot iae
Property as Borrower' s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrumezt. it
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) thezs
is a legal proceeding that might significantly affect Lender s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or apptopriate to protect Lender’ s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in coutt; and (c) paying reasonable

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT »d
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Botrower' s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items ditectly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordan~c with Section 15 and, upon such revocation, Borrower shall pay to Lender alf Funds, and in
such ainouzus, that are then required under this Section 3.

Lend<r mav, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at ihe tizne specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under F£:S7 A Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimate: i #xpenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be <! 1n an institution whose deposits are insured by a federal agency,
instrumentality, or entity (includiny I ender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Leider shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifyiis; tie Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lendei-«nake such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid-ap-ihe Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower a1d Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borr(wer, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as define under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If thére .s 2 shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requirec oy RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordancs'with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as de ined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender tne amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly pay ments.

Upon payment in full of all sums secured by this Security Instrument, Lender <!t nromptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and inipositicns
attributable to the Property which can attain priority over this Security Instrument, leasehold payrients or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, i7arv. To
the extent that these items ate Escrow Items, Borrower shall pay them in the manner provided in Serien 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptall
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender' s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT 6/
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated sutomatically, and/or to receive @
refund of any Mortgage Insurance premiums that were unesrned at the time of such cancellation or
termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender' s security is not lessened.
During suck repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lende: fias had an opportunity to inspect such Property to ensure the work has been completed to
Lender s sat’sfa:tion, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restation in a single disbursement or in a series of progress payments as the work is
completed. Unless 7 greement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proccad, +.#nder shall not be required to pay Botrower any interest or earnings on such
Miscellaneous Proceeds f the restoration or repair is not economically feasible or Lender s security would
be lessened, the Miscellan aus Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with t'ie vxcess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided forip section 2.

In the event of a total taking, des’<uction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruct:on; or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to of
greater than the amount of the sums secured by this Secnrity Instrument immediately before the partial
taking, destruction, or Joss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security [nstrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of thie sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fur.market value of the Property
immediately before the partial taking, destruction, or loss in vaiue: Ay balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value o« the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or lass in value is less than the
amount of the sums secured immediately before the partial taking, destrution, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procecds ~nall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Burrowver that the
Opposing Party (as defined in the next sentence) offers to make an award to settle « laira for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property i o the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the faird party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right or a<ioin
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that_in
Lender' s judgment, could result in forfeiture of the Property or other material impairment of Lender' s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender' s judgment, precludes forfeiture of the Property or other material
impairment of Lender’ s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender' s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

ILLINOIS - Single Family - Fannle Mas/Freddie Mac UNIFORM INSTRUMENT
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender' s acceptance of payments from third persons, entities or
Successors in Intetest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exetcise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Botrower' s obligations and liability shall be joint and several. However, any Borrower who
co-signs tiic Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security [nstiuiment only to mortgage, grant and convey the co-signer’ s interest in the Property under the
terms of this ecirity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and /<) : grees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommoaations with regard to the terms of this Security Instrument or the Note without the
co-signer' s consent.

Subject to the provizioris of Section 18, any Successor in Interest of Borrower who assumes
Borrower' s obligations uncr this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower' s rights and beriefits under this Security Instrument. Borrower shall not be released from
Borrower' s obligations and liabiiity under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreementr 0T this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may chirge Borrower fees for services performed in connection with
Borrower' s default, for the purpose of protecing Lznder' s interest in the Property and rights under this
Security Instrument, including, but not limited t<, aiiorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authaiity in this Security Instrument to charge a specific
fee to Borrower shail not be construed as a prohibitio 1 on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrumentior by Applicable Law.

If the Loan is subject to a law which sets maximum iva~ charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be colleciod iii connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by #:2 amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected frorr. Rorrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refupd-ty reducing the principal
owed under the Note or by making a direct payment to Borrower, [f a refind reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower' s acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower rught have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Sectciiy Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall e dzemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Barrowei s
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Burro weis
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower' s change of address. If Lender specifies a procedure for reporting Borrower' &
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender' s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Appticable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

Form 3014 /01
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security [nstrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include ¢ plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any actirn,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transi»: uf the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Picpeiiy" means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial 1aterscts transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the int<nr of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a bepciizial interest in Borrower is sold of transferred) without Lender's prior
written consent, Lender may require immediate payment in full of alf sums secured by this Security
Instrument. However, this option shall -t be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lend:r shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from'the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secuie hy this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this petiod, Lender.may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. 1f Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
priot to the earliest of: (a) five days before sale of the Properyy pracuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law might specifi- fr: the termination of Borrower' s right
to reinstate; or (c) entry of a judgment enforcing this Security Instrament. Those conditions are that
Botrower: (a) pays Lender all sums which then would be due undet this Sesusity Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other cove 1ants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limit=4 to, reasonable attorneys'
fecs, property inspection and valuation fees, and other fees incurred for the puipoce of protecting Lender’ s
interest in the Property and rights under this Security Instrument; and (d) takes such =tion as Lendet may
reasonably require to assure that Lender s interest in the Property and rights under th's Security
Instrument, and Borrower' s obligation to pay the sums secured by this Security Instrumei t, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borowur pay
such reinstatement sums and expenses in one or more of the following forms, as selected by ..end'cr{(a)
cash; (b) money order; (c) certified check, bank check, treasurer' s check or cashier' s check, provides any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentaic-or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument aud
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howevet, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instroment, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

Form 3014 1101
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan setvicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party' s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
teason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party héreto a reasonable period after the giving of such notice to take corrective action. If
Applicable Liw provides a time period which must elapse before certain action can be taken, that time
period will be daem i to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure giver-to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Sectio’i 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Szcuon 20

21. Hazardous Substanc’s. /A~ used in this Section 21: (a} "Hazardous Substances" are those
substances defined as toxic or hazardovs-cubstances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, keroseae, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials coitaining asbestos or formaldehyde, and radioactive materials;
{b) "Environmental Law" means federal laws anx liws of the jurisdiction where the Property is located that
relate to health, safety or environmental protectior ; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined tn Er.vironmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contribute tr, o otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or refease of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or‘in .he Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in viziation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due to \he presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of tiie Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of srall quantities of !
Hazardous Substances that are generally recognized to be appropriate to normal resid :ntial uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consurier products).
Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, awsuit
or other action by any governmental or regulatory agency or private party involving the Propeny 2is sy
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (rrany
Envitonmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat.c”
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leamns, or is notified
by any governmental or regulatory authetity, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shalt promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

ILLINOIS - Single Family - Fannle Mas/Fraddie Mac UNIFORM INSTRUMENT
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further :nfi rm Borrower of the right to reinstate after ncceleration and the right to assert in the
foreclosurs proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclocarr. 'f the default is not cured on or hefore the date specified in the notice, Lender at its
option may re-,air: immediate payment in full of all sums secured by this Security Instrument
without further dim>a/d and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to cciler. all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited #z, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon paymeni o all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pr.y aiy recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but enly-if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applizatle Law.

24. Waiver of Homestead. In accordance with [Hinois law, the Borrower hereby releases and waives
all rights under and by virtue of the illinois homestea{ exe mption laws.

25. Placement of Collateral Protection Insurance. t'iless Borrower provides Lender with evidence
of the insurance coverage required by Borrower' s agreement wi'n j.ender, Lender may purchase insurance
al Borrower' s expense to protect Lender' s interests in Borrower''s ol ateral. This insurance may, but need
not, protect Borrower' s interests. The coverage that Lender purchzee-may not pay any claim that
Borrower makes ot any claim that is made against Borrower in connectior) witli the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providuig Zender with evidence that
Borrower has obtained insurance as required by Borrower' s and Lender’ s agreamer:. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurar =, -ircluding interest
and any other charges Lender may impose in connection with the placement of the insuraiice, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may he added to
Borrower' s total outstanding balance or obligation. The costs of the insurance may be more (1an tie cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
(Seal)
Brent Mumford -Bomower
3 (Seal)
Te®.¢ T, Mumford, »s Trustee of the -Borrowet

Brer t T. Mumford 2006 Declaration of Tfast under

trust in7 ;rum: ut dated Angust 25, 2006,
/ for the buwefit »f Brent T. Mumford

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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SCANNED BY

(Seal) (Seal)
-Bomrower Pomower
7 (Seal) (Seal)
Bomower Bomower
(Seal} (Seal)
“Bomower -Bomower

COOK COUNTY =
qECl L OF DEEDS

SCANNED BY
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STA’[’EBF by G‘gégt (EZ ty
s ounty ss:
m%m v
lff‘f‘Notary ublic th and for said county and state do hereby certify that

Brent Mumfura

, personally known to me to be .h=-same person(s) whose name(s) subscribed to the foregoing instrument, appeared
before me this day in petson, and ackrowledged that he/she/they signed and delivered the said instrument as
his/her/their free and voluntary act, fo1 twe uses and purposes therein set forth.

Given under my hand and official seal, *its ; gly of .
ST mMavih 2010

My commission expires: 3 -28-2012

Quagihisnn (tide Qofuvat

— oo Notary Pubiic y
\::‘g‘,".".‘;{o"‘:‘a., ANGELIQUE NOELLE JOLIVET

33"5' #%  Notary Public, State of Texas

i‘ﬁ’% § My Commission Expires
g o W March 28, 2012

!
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ADJUSTABLE RATE RIDER
{LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RiZFX is made this 15th day of March, 2010 and is incorporated into and shall be
deemed to amend and supplement the Mor«gage, Deed of Trust, or Security Deed {the "Security Instrument”) of the
same date given by the undersigned ("Boriawes") to secure Borrower's Adjustable Rate Note (the "Note") to Merrill
Lynch Credit Corporation

("Lender") of the same date and covering the property described in the Security Instrument and located at:
1542 WEST SCHOOL STREET#D CHICAGO, IL 60657
[Property Acdriss]

THE NOTE CONTAINS PROVISIONS ALLOWING FOLX CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE {OTE LIMITS THE
AMOUNT BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made ir. the Cecurity Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 2.125%. The Note provides for changes in the interest (a5 =ad the
monthly payments, as follows;

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate 1 will pay will change on the first day of June, 2010, and on that day every month thereafter.
Each date on which my adjustable rate could change is called a "Change Date",

Oue Month Adjustable Rate Rider - Prime First (Page 1 of 3
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the average of
interbank offered rates for 1 month U.S, dollar-denominated deposits in the London market ("LIBOR"), as
published in The Wall Street Journal. The most recent Index figure available as of the date twenty-five (25) days
before each-_haige Date is called the "Current Index,"

If the Index is uo longer available, the Note Holder will choose a new index that is based upon comparable
information. The Nrte Holder will give me notice of this choice.

(C) Calculation of Churges

Before each Change Datc, the Note Holder will calculate my new interest rate by adding One and Eight
Hundred Seventy-Five / Thouss.rZins percentage point{s) (1.875%) to the Current Index. The Note Holder will then
round the result of this addition to the vearest one-eighth of one percentage point (0.125%). Subject to the limits
stated in Section 4(D) below, this rowid<d amount will be my new interest rate until the next Change Date.

() Interest-Only Period. The "interest-coy neriod" is the period from the date of this Note through
03/31/2020. For the interest-only periov, aiter calculating my new interest rate as provided above, the
Note Holder will then determine the amount of the monthly payment that would be sufficient to pay the
interest which accrues on the unpaid Principal of my loan. The result of this calculation will be the new
amount of my monthly payment.

(i) Amortization Period. The "amortization period” is‘th piriod after the interest-only period. For the
amottization petiod, after calculating my new interest rate as'‘provided above, the Note Holder will then
determine the amount of the monthly payment that would be suFicient to repay the unpaid Principal that [
am expected to owe at the Change Date in full on the Maturity Date ¢t my new interest rate in substantially
equal payments. The result of this calculation will be the new amount ¢f z0v-monthly payment,

(D) Limits on Interest Rate Changes
My interest rate will never be greater than 12.000%.

(E} Effective Date of Changes
My new interest rate will become effective on each Change Date. [ will pay the amount of my ew aiathly

payment beginning cn the first monthly payment date after the Change Date until the amount of my mcathiv
payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to
be given me and also the title and telephone number of a person who will answer any question I may have regarding
the notice.

One Month Ad|usiable Rate Rider - Prime First
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate
Rider.

QA
wvﬂb (Seal)

(Seal)
Breat Mumford -Bormrower -Borrower
Brent T. Mumford 2006 Declaration of*Trust under
trust instrament dated August 25, 2006,
for the benefit of Brent T. Mumford
. (Seal) {Seal)
-Borrower -Borrower
(bea’) (Seal)
-Borrows: -Bormrower
(Seal) A (Seal)
-Borrower -Borrower

One Mouth Adjustable Rate Rider - Prime First
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CONDOMINIUM RIDER

THI5 CONDOMINIUM RIDER is made this 15th day of March, 2010 ,
and is incorparated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, ur Security Deed (the "Security Instrument") of the same date given by the
undersigned (in~ ‘Dorrow er") to secure Borrow er's Note to Merrill Lynch Credit
Corporation

{the

“Lender"} of the same datr: and covering the Property described in the Security Instrument
and located af;

1542 WEST SCnOUY, STREET #D CHICAGO, IL 60657
(Property Address]

The Property includes a unit in, togethe” with an undivided interest in the common elements
of, a condoeminium project known as:
HENERSON SQUARE

[Name of Condorainivim Project]
(the "Condominium Project”). If the owners assogation or other entity which acts for the
Condominium Project (the "Owners Association" ) holls ite to property for the benefit or use
of its members or shareholders, the Property also includes dxirow er's interest in the Ow ners
Association and the uses, proceeds and benefits of Borrow er's i/ iierest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrow er and Lender further covenant and agrev.2s fliow s:

A. Condominium Obligations. Borrower shail perform all of Borrowe “s nbligations under
the Condominium Project's Constituent Documents. The "Constituent Documants " are the: {)]
Declaration or any other document which creates the Condominium Project; (i) ly-law s; {iii)
code of regulations; and (iv) other equivalent documents. Borrower shall promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Ow ners Association maintains, with a genaiahy
accepted insurance carrier, a " master" or "blanket" policy on the Condominium Project which
is satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included w ithin the term
"extended coverage," and any other hazards, including, but not limited to, earthquakes and
fioods, from which Lender requires insurance, then: (i) Lender waives the provision in
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Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; and (i) Borrow er's obligation under Section 5 to maintain property
insuranza coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Ow ners Association policy.

What Lanor requires as a condition of this w aiver can change during the term of the
loan.

Borrower sha'i aise Lender prompt notice of any lapse in required property insurance
coverage provided by he master or blanket policy.

In the event of a d.stibution of property insurance proceeds in lieu of restoration or
repair following a loss ta the Proverty, whether to the unit or to common elements, any
proceeds payable to Borrow vr.art hereby assigned and shall be paid to Lender for application
to the sums secured by the Security fiictrument, whether or not then due, with the excess, if
any, paid to Borrow er.

C. Public Llability Insurance. Boirov.er shall take such actions as may be reasonable to
insure that the Ow ners Association maintain, = public liability insurance policy acceptable in
form, amount, and extent of coverage to Lenuir.

D. Condemnation. The proceeds of aiy award or claim for damages, direct or
consequential, payable to Borrow er in connection with-any condemnation or other taking of all
or any part of the Property, whether of the unit or of tihe. common elements, or for any
conveyance in lieu of condemnation, are hereby assigned ard shafl be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by ‘02 Security Instrument as
provided in Section 11.

E. Lander's Prior Consent. Borrower shall not, except after not.ce ‘o Lender and with
Lender's prior w ritten consent, either partition or subdivide the Propurty 07 consent to: (i) the
abandonment or termination of the Condominium Project, except for abandonment  or
termination required by law in the case of substantial destruction by fire or oter-casualty or
in the case of a taking by condemnation or eminent domain; (ii) any amendmert to any
provision of the Constituent Documents if the provision is for the express benefit of Lander,

(i) termination of  professional management  and assumption of self-managrment of the
Ow ners Association; or (iv) any action w hich would have the effect of rendering the public
liability insurance coverage maintained by the Ow ners Association unacceptable to Lender

F. Remedies. If Borrower does not pay condominium dues and assessments w hen due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree {o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Botrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

MN\W (Seal)

(Seal)
Brent Mumford -Bomower  Brent T. MumfdrdTas Trustee of the -Borrower
Brent T. Mumford 2006 Declaration of Trust under
trust instrament dated Aungust 25, 2006,
for the beaefit of Brent T. Mumford
(Seal) ), (Seal)
-Bomower -Bomower

COOK COUNTY
RECORDER TF DEEDS

i
o ANNED BY
1 ,)‘. [AA T s

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

TOOSRY (08.07.0%sh Page 3of 4




~ 1008240058 Page: 24 of 28

UNOFFICIAL COPY
COCK COUNTY

RECORDER oF DEEDS
SCANNED BY

(Seal) (Seal)
-Bormower -Borrower
(Seal} (Seal)
-Bammower -Borrower
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1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1:4 FA MILY RIDER is made this 15th day of March, 2010 ,
and is incorrornted into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Seiwity Deed (the "Security Instrument”) of the same date given by the
undersigned (the "Zoirow er") to secure Borrow er's Note t0 Marrill Lynch Credit

Corporation
(the

"Lender") of the same uate and covering the Property described in the Security Instrument
andlocated at: 1542 WES}82HOOL STREET #D CHICAGO, IL 60657

[Property Address]

1-4 FAMILY COVENANTS. In adaitizeto the covenants and agreements made in the
Security Instrument, Borrow er and Lender .t er covenant and agree as follow s:

A. ADDITIONAL PROPERTY SUBJECT 'O THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument/ the Tollow ing items now or hereafter
attached to the Property to the extent they are fixturarare added to the Property description,
and shall also constitute the Property covered by the Szcurity Instrument: building materials,
appliances and goods of every nature whatsoever now cr tier=after located in, on, or used, or
intended to be used in connection w ith the Property, incluang, =ut not limited to, those for
the purposes of supplying or distributing heating, cooling, elec’ricity. gas, water, air and light,
fire prevention and extinguishing apparatus, security and acces: control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigirato’s. dishwashers,
disposals, w ashers, dryers, awnings, storm windows, storm doors, scraeas, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, paneling and attached Joor coverings,
all of which, including replacements and additions thereto, shall be deemed o b and remain
a part of the Property covered by the Security Instrument. All of the foregoing i getiier with
the Property described in the Security Instrument (or the leasehold estate if the Seurity
Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Secuiily
Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree 12’0
make a change in the use of the Property or its zoning classification, unless Lender has
agreed in w riting to the change. Borrower shail comply w ith all law s, ordinances, regulations
and requirements of any govemmental body applicable to the Property,

C. SUBORDINATE LIENS. Ex cept as permitted by federal law, Borrower shalf not allow
any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior w ritten permission.

D. RENT LOSS INSURANCE.  Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.
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E. "BORROWER’ $ RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER' 8 OCCUPANCY. Unless Lender and Borrow er otherw ise agree in w riting,
Sectiord conceming Borrow er's occupancy of the Property is deleted.

G. AS5KSNMENT OF LEASES. Upon Lender's request after default, Borrow er shall assign
to Lender al’ lei:ses of the Property and all security deposits made in connection w ith leases
of the Propetiy -Jpon the assignment, Lender shall have the right to modify, extend or
terminate the exisig leases and to execute new leases, in Lender' s sole discretion. As used
in thishp?dragraph @G. oz w ord "lease" shall mean " sublease” if the Security Instrument ison a
easehold.

H. ASSIGNMENT O* RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and uncoaditionally assigns and transfers to Lender all the rents and
revenues (" Rents"{of the Prarary, regardless of to whom the Rents of the Property are
payable. Borrower authorizes Lender-or Lender' s agents to collect the Rents, and agrees that
each tenant of the Property shall p:iy tht Rents to Lender or Lender's agents. How ever,
Borrower shall receive the Rents uxntil: (i) Lender has given Borrower notice of  default
pursuant to Section 22 of the Security \ner'ment, and (i) Lender has given notice to the
tenant(s) that the Rents are to be paid to [_erds/ or Lender's agent. This assignment of Rents
constitutes an absolute assignment and not = -assignment for additional security only.

If Lender gives notice of default to Borrower: £ -2ll Rents received by Borrower shall be
held by Borrower as trustee for the benefit of Len ler cnly, to be applied to the sums secured
b¥ the Security Instrument; (ii) Lender shall be entiiie w collect and receive all of the Rents
of the Property; (iii) Borrow er agrees that each tenant.<r ‘e Property shall pay all Rents due
and unpaid to Lender or Lender's agents upon Lender' < wiitten demand to the tenant; (iv)
unless applicable law provides otherwise, all Rents collectcd by .ender or Lender s agents
shall be applied first to the costs of taking control of ~ ‘and managing the Property and
collecting the Rents, including, but not limited to, attorney's feas receiver’s fees, premiums
on receiver's bonds, repair and maintenance costs, insurance premivims, taxes, assessments
and other charges on the Property, and then to the sums secured b? the Sacurity Instrument;
{v) Lender, Lender's agents or any judicially appointed receiver shall bei=5le to account for
only those Rents actually received; and (vi) Lender shall be entitied to have a receiver
appointed to take possession of and manage the Property and collect the Rantz and profits
derived from the Property without any showing as to the inadequacy of the Projeriy as
security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expended by Lender for such
Furposes shall become indebtedness of Borrow er to Lender secured by the Socurity
nstrument pursuant io Section 9.

Borrower represents and w arrants that Borrow er has not executed any prior assignmen’
of the Rents and has not performed, and will not perform, any act that would prevent Lender
from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a )’udiciauy appointed receiver, may do so
at any time when a default occurs. Any application of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in full.

. CROSS-DEFAULT PROVISION. Borrower's defauit  or breach under any note or
agreement in w hich Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security instrument.
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BY SIGNING BELOW, Borrow er accepts and agrees to the terms and covenants contained

in this 1-4 Family Rider.

(Seal)
Brent Mumfeo.d ’

-Borrow er

(Seal)
-Rorrow er

(Seal)
-Borrow er

(Seal)
-Borrow er

M&&M (Seal)
Brent T. Mumford, as Trusiee of the -Borrow er

Brent T. Mumford 2006 Declaration of Trust under
trust instrument dated August 25, 2006,
for the benefit of Breat T. Mumford

{Seal)
-Borrow er

(Seal)
-Borrow er

(Seal)
-Borrow er
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LEGAL DESCRIPTION
167254-RILC

UNIT NO. 1542-D IN THE HENDERSON SQUARE CONDOMINIUM, AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED TRACT OF LAND:

LOTS 9 TC 18, BOTH INCLUSIVE, AND LOTS 28 TO 37, BOTH INCLUSIVE, AND THE WEST 9 FEET
OF LOT"38,-4LL IN BLOCK 1 OF SICKEL AND HUFMEYER'S SUBDIVISION OF THE SOUTH 1/2 OF
THE NORT*1 112 OF THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 20, TOWNSHIP
40 NORTH, RAMCE 14 EAST Of THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS;
AND ALL THAT2A:2T OF TEH EAST AND WEST16 FOOT VACATED ALLEY LYING SOUTH OF AND
ADJOINING THE SOUTH LINE OF LOTS 9 TO 18, BOTH INCLUSIVE, LYING NORTH OF AND
ADJOINING THE NORTH LINE OF LOTS 29 TO 38, BOTH INCLUSIVE, AND LYING WEST OF AND
ADJOINING THE WEST LME OF THE EAST 16 FEET OF SAID LOT 38 PRODUCED NORTH 16 FEET,
IN BLOCK 1 OF SICKEL AND A FMEYER'S SUBDIVISION OF THE SOUTH 1/2 OF THE NORTH 1/2
OF THE SOUTHWEST 1/4 OF 7T+.c SOUTHWEST 1/4 OF SECTION 20, TOWNSHIP 40 NORTH,
RANGE 14 EAST OF THE THIRD PRuNGIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; AND THE
EAST 1/2 OF THE NORTH AND SOUTH VACATED ALLEY IN BLOCK 1 IN SICKEL AND HUFMEYER'S
SUBDIVISION OF THE SOUTH 1/2 OF TH.F NORTH 1/2 OF THE SOUTHWEST 1/4 OF THE
SOUTHWEST 1/4 OF SECTION 20, TOWN&:4"~ 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, (I.LLINOIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT "D" /O THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NO. 85491093; TOCET*ER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS IN COOK CULNTY, ILLINOIS.

PIN(S): 14-20-320-048-1043

CKA: 1542 WEST SCHOOL STREET UNIT D, CHICAGO, IL, 6065




