UNOFFICIAL COPY

Lencing Datatage. ML

Doc#: 1008255044 Fee: $74.00
Prog ram Eugene "Gene" Moore AHSP Fea:$10.0t

. i Cook County Recorder of Deeds
Certificate of Exemption Date: 03/23/2010 10:59 AM Pg: 1 of 20

bnf?"’(jf 70

Report Mortgage Fraud
800-532-8785

‘The property identified as: .~ PIN: 11-26-101-033-1101

Address:

Street: 7768 N. Sheridan 1L

Street line 2:

City: Chicago State: IL ZIP Code: 60626

Lender Wells Fargo Bank, N.A.

Borrower: Jeffrey Y. Turley and Masako S, Turley

Loan / Mortgage Amount: $171,750.00

This property is located within Cook County and the transaction is exempt from the requirements of 765 ILCS 77/70 et
seq. because the application was taken by an exempt entity.

Certificate number: 3D8CESE8-EB84-4838-838C-ACEGB3D36808 Execution date: 01/29/2010




1008255044 Page: 2 of 20

UNOFFICIAL COPY

WFHM FINAL DOCS X2599-024

405 SW S5TH STREET
DES MOINES, IA 50309-4600

Prepared By:
WELLS FARGO BANK, N.A.

2211 BUTTERFIELD RD, SUITE
200, DWMNERS GROVE, IL

= [Space Above This Line For Recording Datal

MORTGAGE

DEFINITIONS

Words used in multiple sections of this docmnent are delined below and other words are defined n
Sections 3. 11, 13, 18, 20 and 21. Certain rules réea ding the usage of words used in this decument are
also provided in Section 16.

(A) "Security Instrument™ means this document, which is dat¢d,.TANUARY 29, 2010

together with all Riders 1o this document.

(B) "Borrower"is JEFFREY Y TURLEY, A MARRIED PERSUN B%ND MASAKC S TURLEY, A
MARRIED PERSON

Barrower is the morigagor under this Security Instrument.
(C) "Lender™is WELLS FARGO BANK, N.A,

Lender is a NATIONAL ASSOCIATION
orpanized and existing under the laws of THE UNITED STATES

0117908269

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 11
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Lenders address is P.O. BOX 11701, NEWARK, NJ 071014701

Lender is the mortgagee under this Sceurity Instrument.

(D) "Note" means the promissory note signed by Borrower and dated JANUARY 29, 2010

The Note states that Borrower owes LenderONE HUNDRED SEVENTY ONE THOUSAND SEVEN
HUNDRED FIFTY AND 00/100 Dollars
(U.S. § ****171,750.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and 1o pay the debt in full not later than FEBRUARY 01, 2040

(E) "Property" means the property that is described below under the heading "[mnsfcr of Rights in the
Property."

(F) "Lo~n" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the, Note, and all sums due under this Sccurity Instrument, plus interest.

(G) "Ridérs” mycans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to pe'executed by Borrower |check box as applicabie):

] Adjustable Rate/Riaer [%] Condominium Rider [ Sccond Home Rider
Ballvon Rider [ Planned Unit Development Rider (4 Family Rider
VA Rider r:' Biweekly Payment Rider ] Other(s) [specify]

(H) "Applicable Law" means ali-cosirolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and<ordars (that have the offect of law) as well as alt applicable final,
non-appealable judicial opinions.

(@) "Community Association Ducs, Fees, and Assessments' mcans all dues, [ees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homcowners
associalion or sunilar arganization.

(J) "Electronic Funds Transfer” means any (ransfo” o funds, other than a transaction ornginated by
check, draft, or similar paper instrument, which is imfiatod through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as (o order, instrict, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited o, roint-of-sale transfers, automated teller
machine transactions, transfers imitiated by telephone, wire Gunsieds, and automaled clearinghouse
translers.

(K) "Escrow [tems"™ mcans those items that are described in Section 3.

(L) "Miscellancous Procecds™ means any compensation, scttlement, award bf damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (1)
damage to, or destruction of, the Property; (ii) condemnation or other taking of/all br any part of the
Property, (i) conveyance in lizu of condemnation; or (iv) misrepresentations of, oir-opaissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of;_or Acfault on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and inferest under the
Note, plus (i1} any amounts under Scction 3 of this Securily [nstrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and ils
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
titne, or any additional or successor legislation or regulation that governs the same subject matter. As uscd
in this Sccurity Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
{0 a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

7 ‘,’\/\)\/\
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Securnity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument sccures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the perlormance of Borrower’s covenants and agreaments under
this Security Instrument and the Note. For this purpose, Borrower docs herehy mortgage, grant and convey
o Lender and Lender’s successors and assigns, the following deseribed property located in the
COUNTY [Type of Recording Jurisdiction]
of COQK [Name ol Recording Furisdiction]:

SEE ATTACHFD LEGAL DESCRIPTION

THIS IS A PURCHASE MONEY .SECURITY INSTRUMENT.
TAX STATEMENTS SHQULD BE S2Vi-TC: WELLS FARGO HOME MORTGAGE, P.O. BOX
11701, NEWARK, NJ 071014701

Parcel ID Number: 11291010331101 which currently has the address of
7768 N SHERIDAN RD 1L [Street]
CHICAGO 1City! Allinois 60626 [Zip Code]

("Properly Address"):

TOGETHER WITHL all the improvements now or hercafter erecicd on the property, and all
casements, appurtenances, and [ixtures now or herealter a part of the propiriy. All replacements and
additions shall also be covered by this Sceurity Instrument. All of the foregoing is yeferred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby <oziveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbéred cxcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property ugainst all
claims and demands, subjecl to any eacumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform sccurity instrument covering real
property.

UNIFORM  COVENANTS. Borrower and Lender covenani and  agree  as  follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Botrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Sceurity Instrument shall be made in U.S.

ﬂ\
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currency. However, if any check or other instrument reccived by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and this Securily Instrument be made in one or more ol the following formns, as
selected by Lender: (a) cash: (b) money order; (c) certificd check, bank check, treasurcr’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may relurn any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient 1o bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment ar partial
paymenis inhc future, but Lender is not obligated to apply such payments at the time such payments arc
accepted. 1f avh Periodic Payment is applicd as of its scheduled due date, then Lender need not pay
interest on unargdizd funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. JrDorrower does not do so within a reasonable period of time, Lender shall cither apply
such [unds or retarn #herd to Borrower. If not applicd carlier, such tunds will be applied to the outstanding
principal balance undér ‘b Note immediately prior to forcclosure. No offset or claim which Borrower
might have now or in the futare against Lender shall relieve Borrower from making payments duc under
the Note and this Security Instivinent or performing the covenants and agreements secured by this Sceurity
Instrument.

2. Application of Payments-or-Proceeds. Excepl as otherwise described in this Scction 2, all
payments accepled and applied by Lender-chall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under’the Note; (¢) amounts due under Section 3. Such payments
shall be applied to cach Periodic Payment iw the-erder in which il became duc. Any remaining amounts
shall be applicd first to lale charges, second to cny other amounts due under this Sceurity Instrument, and
then to reduce the principal balance of the Note.

Il Lender receives a payment from Borrower fur 2 delinquent Periodic Payment which includes a
suflicient amount to pay any late charge due, the paymeat sy be applied to the delinquent payment and
the late charge. 1f more than one Periodic Payment is outstarding. Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and fothe extent that, cach payment can be
paid in full. To the cxtent that any cxcess exists aller the paymentis applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges.ane. Voluntary prepayments shall
be applicd first to any prepayment charges and then as described n the Nee,

Any application of payments, insurance proceeds, or Miscellancous Procecds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perigpdic Payments are duc
under the Note, until the Note is paid in fuil, a sum (the "Funds™) to provide for payuicnt af amounts due
for: (a) taxes and assessments and other items which can attain priotity over this Security Znstrument as a
lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Propcrty.if any; (c)
premiums for any and all insurance required by Lender under Section 55 and (d) Mortgaye ‘insurance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
[nsurance premiums in accordance with the provisions of Section 10. These items arc called "Escrow
Ttems.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Asscssments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts {o
be paid under this Section. Borrower shall pay Lender the Funds for Fscrow ltems unless Lender waives
Barrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay dircetly, when and where payable, the amounts

Initials é Wﬁ\
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due for any Escrow Hems lor which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender reccipts evidencing such payment within such tinie period as Lender may require.
Borrower’s obligation (0 make such payments and to provide receipts shall for all purposes be deemed to
be a covenanl and agreement contained in this Sccurity Instrument, as the phrase "covenant and agreement”
15 used in Section 9. If Borrower is obligated to pay Fscrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount duc for an Escrow Item, Lender may cxercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as (o any or all Escrow Items at any itme by a notice given in
accordance with Section 15 and, upon such revocation. Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds a* the time specified under RESPA, and (b} not to exceed the maximum amount a Jender can
require unded” RESPA. Lender shall estimate the amount of Tunds duc on the basis of current data and
reasonable esimaizs ol expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds sh#il % held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity/(including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Banla!ender shall apply the Funds to pay the Escrow lems no later than the time
specified under RESPA. Lendershall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or véniying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lerder to make such a charge. Unless an agreement is made in writing
or Applicable Law requires iaterest to'bC paid on the Funds, Lender shall not be required to pay Borrower
any intercst or carnings on the Funds. Bedreiwer and Lender can agree in writing, however, that inlerest
shall be paid on the Funds. Lender shall give to-Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

I there is a surplus of Funds held in escrovy, s defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPAL I there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower a5 ezavired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow sas.detined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay ta Lerder the amount necessary (o make
up the deficiency in accordance with RESPA, but in no more than 12‘nienchly payments.

Upon payment in full of all sums secured by this Secunity Instrumeri, Zender shall prompily refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines, and impositions
attributablc to the Property which can altain priority over (his Security Instrument, leas :hold payments or
ground rents on the Property, if any, and Community Association Dues, Fecs, and Assesaipents, 1f any. To
the extent that these items are Lscrow Items, Borrower shall pay (hem in the manner provisded.in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Inctrument unless
Borrower: (a) agrees in writing 1o the payment of the obligation secured by the lien in a manncr acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion aperate (o
prevent the enforcement of the lien while those proceedings are pending. but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agrecment satisfactory to Lender subordinating
the licn to this Security Instrument. 1f Lender dctermines that any part of the Property is subject to a lien
which can attain priority aver this Sceurity Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the datc on which that notice is given, Borrower shall satisly the hen or take one or
motc of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-lime charge for a real estate tax verification and/or
reporling service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on
the Property insured against loss by fire, hazards included within the term "extended coverage.” and any
other hazards including, bui not limited to, carthquakes and [{oods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the pertods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower’s choice, which right shall not be exercised unrcasonably. Lender may
require Borrower (o pay, in connection with this Loan, cither: (a) a one-time charge for flood zone
determinatiod, ertification and tracking services; or {b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might fa'tect such determination or certification. Borrower shall also be responsible for the
payment of any fees imiposed by the Federal Emergency Management Agency in connection with the
review ol any flood zong/dziermination resulting from an objection by Borrower.

If Borrower fails to meiidain any of the coverages described above, Lender may oblain insurance
coverage, at Lender’s option aud Borrower’s expense. Lender 1s under no obligation to purchase any
particular type or amount of coverage) Therefore, such coverage shall cover Lender, but might or might
not protect Borrower. Borrower’s cquity-in the Property, or the contents of the Property, against any risk,
hazard or habilily and might provide givaier or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance caverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained! Any-zmounis disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by (his Sccurity Instrument. These amounts shall bear intercst
at the Nole rate from the date of disbursement and (shz 1l be payable, with such interest, upon notice [rom
Lender to Borrower requesting payment.

All insuranee policies required by Lender and renewals of such policics shall be subject to Lender’s
right to disapprove such policies, shall include a standard ortgage clause, and shall name Lender as
mortgagee and/cr as an additional loss payee. Lender shall have (h<right to hold the policies and renewal
certiticates. If Lender requires, Borrower shall prompily give to Landerall reccipts of paid premiwms and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include’a siandard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payce.

In the cvent of loss, Borrower shall give prompt nolice to the insurance ‘corrier and Lender. Lender
mnay make proof of loss if not made prompily by Borrower. Unless Lender und Bo rower otherwise agree
in writing. any msurance proceeds, whether or not the underlying insurance was requiea by Lender, shall
be applicd to restoration or repair of the Property, if the restoration or repair is economicaily feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to.¢nsurc the
work has been completed to Lender’s salisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in wriling or Applicable Law
requires imterest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such procceds. Tees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not cconomically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid (o Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Properly, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice [rom Lender that the
insurance carrier has offered to scitle a claim, then Lender muy negotiate and settle the claim. The 30-day
period will begin when the notice is given. In cither event, or il Lender acquircs the Property under
Scetion 22 or otherwise, Borrower herehy assigns 1o Lender (a) Borrower’s rights (o any insurance
proceeds in an amount nol 1o exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any oiher of Borrower’s rights (other than the right to any refund of unearned premiwms paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverageof the Property. Lender may use the insurance procceds cither to repair or restore the Property or
to pay amounts unpaid ander the Note or this Security Instrument, whether or not then due.

6. Geeapancy. Borrower shall occupy, establish, and usc the Property as Borrower’s principal
residence withird &) days after the execution of this Security Instrument and shall coatinue o occupy the
Property as Borrorver’s principal residence for al least one year after the date of occupancy, unless Lender
otherwise aprees in #vriving, which consent shall not be unrcasonably withheld, or unless extenuating
circumstances exist whicls 2ze beyond Borrower’s control.

7. Preservation, Mainfcnance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property (o deteriorate or commit waste on the
Property. Whether or not Borrewet 1sresiding in the Property. Borrower shall maintain the Property in
order to prevent the Property frome<eteriorating or deercasing in value due o its condition. Unless it 1s
determined pursuant to Section 5 thavzepair or restoration is not cconomically feasible, Borrower shall
promptly repair the Property if damaged £o avoid further deterioration or damage. If insurance or
condemnation procecds arc paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only il Lender has relcased proceeds for such
purposes. Lender may disburse proceeds for the repiairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the infursnee or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved o4 Borrower’s obligation for the completion of
such repair or restoration.

Lender or ils agent may make reasonable cntries upon andmspections of the Property. II it has
reasonable cause, Lender may ispect the interior of the improvenients on the Property. Lender shull give
Borrower notice at the time of or prior to such an interior inspection spleriying such reasonable cause.

8. Borrower’s Loan Application. Borrowcer shall be in default it, during the Loan application
process, Borrower or any persons or entitics acting at the direction of Forfower or with Borrower’s
knowledge or consenl gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in conncetion with™ the Loan. Material
representations include, but arc not limited to, representations concerning Borrowes™s Geeupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security (nstrument. 1f
{a) Borrower fails to perform the covenants and agreements contained in this Security Insirument; (b) there
is u legal proceeding that might significantly affeet Lender’s interest in the Property and/or rights under
this Sceurity Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforee laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate (o protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Properly, and securing and/or repairing
the Property. Lender’s actions can include, but arc not limited to: (a) paying any sums sccured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c} paying reasonable
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attorneys’ [ees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankrupley proceeding. Securing the Properly includes, but is not limited fo,
entering the Praperty to make repairs, change locks, replace or board up doors and windows, drain waler
from pipes, climinate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and 1s not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sceured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting,
payment.

If this Sccurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. TFBorrower acquires fee aitle to the Property, the teaschold and the fee (itle shall not merge unless
Lender agress to the merger in writing.

10. Mevtpage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shali way the premiums required to maintain the Mortgage Insurance in effeci. If, for any reason,
the Mortgage lnsdrdnce coverage required by Lender ceasces to be available from the mortgage insurer that
previously provided sicb insurance and Borrower was required to make separately designated payments
toward the premiums/ o Morlgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially ejaivalent to the Mortgage Insurance previously in cffect, at @ cost substantially
equivalent to the cosl to Bormmwer of the Mortgage Insurance previously in effect, from an alternate
morigage insurer selected by ender. If substantially cquivalent Mortgage Insurance coverage 1s not
available, Borrower shall continue/o pay (o Lender the amount of the separalely designated payments that
were due when the insurance covempeceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss rescrve in lien of Morigage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact'thatahe Loan is ultimately paid in full, and Lender shall not be
required (o pay Borrower any interest or carjings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (1 the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
scparately designated payments toward the premiume £y Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrswer was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in cffect, or to provide a‘non-refundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with-any written agreement between Borrower and
Lender providing for such termination or until fermination is requ red oy Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchaststhe Note) for certain losses it
may incur il Borrower does not repay the Loan as agreed. Borrower is‘neta party to the Mortgage
Insurance.

Mortgage insurers cvaluate their total risk on all such insurance in force from time fo time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses: These agreements
arc on terms and conditions that are satisfactory to the mortgage insurer and the otherprirv (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments/esing any source
of funds that the mortgage insurer may have available (which may include funds obtainedt ron Morlgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another nsurcr, any reinsurer,
any other catity, or any affiliate of any of the foregoing. may reccive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a sharc of the
premivms paid (o the insurer, the arrangement is often termed "captive retnsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay lor
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

| % Q\
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to reccive a
reflund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds arc herchy
assigned lo and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall he applied to restoration or repair of
the Property, if the restoration or repair is cconomically feasible and Lender’s sccurity is not lessened.
During such repair and restoration period, Lender shall have the right 1o hold such Miscellancous Proceeds
unti! Lender has had an opportunity to inspect such Property to cnsure the work has been completed to
Lender?s sasisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and Testoration in a single disbursement or in a series of progress payments as the work is
completed. Unliss an agreement is made in writing or Applicable Law requires inlerest to be paid on such
Miscellaneous Troseeds, Lender shall not be required to pay Borrower any interest or carnings on such
Miscellaneous Progesis. If the restoration or repair is not cconomically feasible or Lender’s security would
be lessened, the MiseCllzacous Proceeds shall be applicd to the sums secured by this Security Instrament,
whether or not then diué, /with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total tuking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applicd to th< sums secured by this Security Instrument, whether or not then due, with
the excess, 1f any, paid to Borrowe! .

In the event of a partial taking;-destruction, or loss in value of the Property in which the fair market
value of the Property immediately betodp-the partial taking, destruction, or loss in value is equal to or
grealer than the amount of the sums sccwred by this Sccurity Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
securcd by this Security Instrument shall be fedused by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the toiel sigount of the sums secored immediately before the
partial taking. destruction, or loss in value divided by{pj the fair market value of the Property immediately
before the partial taking, destruction, or loss in valuc. /py Balance shall be paid to Borrower.

In the eveni of a partial taking, destruction. or loss invs'oc of the Property in which the fair market
value of the Property immediately before the partial taking dzstruction, or loss in value is less than the
amounl of the sums secured immediately before the partiai-iaking~destruction, or loss in value, unless
Borrower and Lender otherwise agree in wriling, the Miscellancots Procceds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then dae:

If the Property is abandoned by Borrower, or if. afler noficc by Lender to Borrower that the
Oppusing Party (as defined in the next sentence) offers (o make an awaird o-seftle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
1o collect and apply the Miscellaneous Proceeds either to restoration or repaizot the Property or to the
sums secured by this Security [nstrument, whether or not then due. "Opposing Party’ muans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has-a tight of action in
regard lo Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is/ocgun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment ot Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Scetion 19, by causing the action or proceeding to be
dismissed with a rling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or cluim for damages that are attributable to (he impairment ol Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Scction 2.

2. Borrower Not Releascd; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums sccured by this Security Instrument granted by Lender

lmtia!M\
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to Borrower or any Successor in Interest of Borrower shall not eperate to release the hability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or othcrwise modily
amartization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the excreise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrces that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Sccurity Instrument but docs not execute the Note (a "co-signer™): (a) is co-signing this
Security Instrument only to morigage, grant and convey the co-signer’s inferest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument:“and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accoramodations with regard to the terms of this Sccurity Instrument or the Note without the
CO-SIgner’s consen’.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations vader this Security Instrument in writing, and 1s approved by Lender, shall obtain
all of Borrower’s rights #nd benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liahility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and_azrsements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the sucdessorsand assigns of Lender.

14. Loan Charges. Lender (may charge Botrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but notivntied to, attorneys’ fees, property inspection and valuation fees.
In regard 1o any other fees, the absence o1"¢yfiress authority in this Security Instrument to charge a specific
[ee to Borrower shall not be construcd as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Inscrument or by Applicable Law.

If the Loan 1s subjcet to a law which scts maxiviuin loan charges, and that law is [inally mterpreted so
that the interest or other loun charges cotlected or 16702 eollected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall ¥¢ <cduced by the amount necessary to reduce the
charge to the permitted limit: and (b) any sums alrcady collceted from Borrower which exceeded permitted
limits will be refunded fo Borvower. Lender may choose to fraie this refund by reducing the principal
owed under the Note or by making a direct payment to Borrover\If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge {(whether or not a
prepayment charge is provided for under the Note). Borrower’s acccpance ol any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Bocower might have arising out
ol such overcharge.

15. Notices. All notices given by Borrower or Lender in connection witl, this Security Instrument
muslt be in writing. Any notice fo Borrower in connection with this Sccurity Instrumsiishall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliveced to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notize & all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice o Lender. Borrower shalt-prompily
notify Lender of Borrower’s change of address. 1f Lender specifies a procedure for reporting Jsorrower’s
change of address, (hen Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Sccurity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender bas designated another address by notice to Borrower. Any notice in
connection with this Sceurity Instrament shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law rtequirement will satisfy the corresponding requirement under this Security
Instrument.

Initials % O\){\
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Sccurity Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties 1o agree by contract or il
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event ihat any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conthicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding nenter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may” gives sole discretion without any obligation to
take any action.

17/ Borrower’s Copy. Borrewer shall be given one copy of the Note and of this Security Instrument.

18. Transler of the Property or a Beneficial Interest in Borrower. As uscd in this Section 18,
"Tnterest in the Property” mcans any legal or beneficial interest in the Property, including, but not limited
to, those benetifia) interests transferred in a bond for deed, contract [or deed, installment sales contract or
escrow agrecmenit chiv intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part’virthe Property or any Interest in the Property is sold or translerred (or if Borrower
is not a natural persondand a beneficial interest in Borrower is sold or transferred} without Lender’s prior
written consent, Lende’ may_require immediatc payment in full of all sums sccured by this Security
Instrument. However, this Opl.ere shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender excreises this opiicn, Liender shall give Borrower notice ot acceleration. The notice shall
provide a period of not less than 30-duyy from the date the nofice is given in accordance with Section 15
within which Borrower must pay all swipa secured by this Sceurity Instrument. If Borrower fails to pay
these sums prior (o the expiration of this” seriod, Lender may invoke any remedics permitted by this
Sccurity Instrument without further notice or demand an Borrower.

19. Borrower’s Right to Reinstate Aftr Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement’ol this Security Instrumenl discontinued at any time
prior to the carliest of: (a) five days before sale of tp< Property pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law migbt soccify for the termination of Borrower’s right
{o reinstate; or (¢) entry of a judgment cnforcing this SCeusity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due ander this Security Instrument and the Note
as if no aceeleration had occurred; {b) cures any default of any oth<r ¢ovenants or agreements; (c) pays all
expenses incurred in enforcing this Sceurity Instrument, including, hut pat lumited to, rcasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred forthe purpose of protecting Lender’s
tulerest in the Property and rights under this Sceurity Instrument; und (G) *akes such action as Lender may
reasonably require to assure that Lender’s interest in the Property and rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by (his Security ‘nstrament, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require-that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as celeced by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s chec!; provided any
such check is drawn upon an institution whose depusits are insured by a federal agency, ipstrunentality or
entity; or (d) Electronic Funds Transler. Upon reinstatement by Borrower, this Security ‘nsirament and
obligations sccured hereby shall remain fully effective as if no acceleration had occurred. 1lawever, this
right (o reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entily (known as the "Loan Servicer") thal collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requircs in connection with a notice of transfer of servicmg. If the Nole is sold and thercafter the Loan is
serviced by a Loan Scrvicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Louan Servicer and arc not
assumed by the Nole purchaser unicss otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as cither an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Sceurity Instrument or that alleges that the other party has breached any provision of, or any duly owed by
reason of, this Security Instrument, until such Borrower or Lender has notificd the other party (with such
notice given in vompliance with the requirements of Scetion 15) of such alleged breach and afforded the
other pariy hereto a reasonable period after the giving of such notice to take corrective action. If
Applicabie’Law provides a time period which must clapse before cerlain action can be taken, that time
period wiil B¢ deemed fo be reasonable for purposes of this paragraph. The notice of acccleration and
opportunity 10 Cuic given to Borrower pursuant to Scction 22 and the notice of acceleration given to
Borrower pursuan’ i Section 18 shall be deemed to satisly the notice and opportunity to take corrective
action provisions of {nig/section 20.

21. TTazardous Svhstances. As used in this Scction 21: (a) "Iazardous Substances” arc those
substances defined as toxic or Fazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoling; keresene, other flammable or {oxic petroleum products, toxic pesticides
and herbicides, volatile solvents, niaterials containing asbestos or formaldehyde, and radioactive materials;
{b) "Environmental Law" means federal Liws and laws of (he jurisdiction where the Property is Tocated that
rclate lo health, safely or environmentaiprotection; (¢} "Environmental Cleanup” includes any response
action, remedial action, or removal action, 2s defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, nse. disposal, storage, or release ol any Hazardous
Substances, or threaten to release any Hazardous Substances. #0 ar in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (23-that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which,/dueito the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the yaee of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on tae Proverty of small quantities of
Hazardoos Substances that are generally recognized to be appropriate to 4piriral residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, etamy, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving e Yroperty and any
Hazardous Substance or Fnvironmental Law of which Borrower has actual knowlidee, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, relcase st threat of
relcase of any Hazardous Substance, and (¢) any condition caused by the presence, use or reicase of a
Hazardous Substance which adversely affects the value of the Property. 1f Borrower learns, or is natified
by any governmental or regulalory authority, or any privaie party, that any removal or other remediation
of any Hazardous Substance affecting the Property is nceessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agrcement in this Security Instrument (but not prier to
acceleration under Scction 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that lailure to curc the
default on or before the date specilied in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclogre proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecipenre. I the default is not cured on or belore the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without furthe d>mand and may forcclose this Security Instrument by judicial proceeding. Lender
shall be entitled t chllect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lizait24 to, rcasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payraent of all sums secured by this Security [nstrument, Lender shall release this
Security Instrument. Borrows: snall pay any recordation costs. Lender may charge Borrower a fee for
releasing (his Security Instrument, Sut vnly if the fee is paid to a third party for scrvices rendered and the
charging of the fee is permitted under Apolicable Law.

24. Waiver of Homestead. In accordance with ineis law, the Borrower hereby relcases and waives
all rights under and by virtue of the Hlinois homegtead exemption laws.

25. Placement of Collateral Protection Insuane. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrecment with Lender, Lender may purchase insurance
at Borrower’s cxpense to protect Lender’s interests in Bostowver's collateral. This insurance may, but need
not, prolect Borrower’s interests. The coverage that Lerdel nurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in commcction with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afier providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lendes s)agreement. I Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of Mt insurance, including interest
and any other charges Lender may impose in connection with the placenicat of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the 1asurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained m this
Sceurity Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

7

(Seal)
JEF Y Y TURLEY -Borrower

7 ) ﬂ"v‘ ) I /\/),-
' {Seal)
MASAKO S TURLEY “Borrower
= (Seal) (Seal)
Totrower -Borrower
(Seal) ), (Scal)
-Borrower -Borrower
(Seal) a (Seal)
-Borrower -Borrower
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N

STATE OF JLLINOTS, , County B {L
L l LLM\&U” %{k‘ld . a Notary Public in and for said courfy and
# TYRLE

state do herchy cerify that JEFFREY Y AND MASAKO S TURLEY

personally known to me io be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumert 2s histher/their free and voluntary act, for the uses and purposcs therein set forth.

Given vader my hand and official seal, this ZC( day 0t‘$n(( (1 (\3 ?OIC‘, .

My Commission Lapires:

etary Public
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File Number: 09-0670

EXHIBIT “A”

LEGAL DESCRIPTION

Unit 3 in the Lakeview Pointe Condominium as delineated on a survey of the following
described real estate:

Parcel 1: Lots 1 to 7 inclusive (except that part of Lot 7 described as follows: Commencing at
the Southwest corner of said Lot 7: thence East 51.94 feet; thence North to a point on the
North Baeof said Lot 7, 38.61 feet East of the Northwest corner thercof; thence West to the
Northwest-corner thereof; thence South on the West line of said Lot to the point of
beginning) tn-farguson’s Birch Park Addition to Evanston, being a subdivision of Lots 44 to
46 in Lowenineyai’s Lakeside Terrace Addition to Evanston, also of Lots 1 and 2 (except the
West 20 feet of said .ot 2) in Block 1 in Ferguson’s Birchwood Addition to Evanston also
the vacated part of Sheridan Road described as follows: Commencing at the Southeast corner
of Lot 1 in Block 1 in Ferguson’s Birchwood Addition to Evanston; thence Northeasterly in a
straight line to the Southwest corner of Lot 44 in Lowenmeyer’s Lakeside Terrace Addition
to Evanston; thence Northerly along the West line of said Lot 44 to the Northwest corner
thereof’ thence West in a straight/line to the Northeast corner of Lot 2 in Block 1 in
Ferguson’s Birchwood Addition to Fvanston; thence Southeasterly in a straight line to the
point of beginning all in the Northwest quarter of Section 29, Township 41 North, Range 14,
Fast of the Third Principal Meridian, ail ir. Cook County, Illinois.

Parcel 2: That part of Lot 7 in Ferguson’s Birch Park Addition to Evanston described as
follows: Commencing at the Southwest corner of szid’t.ot 7; thence East 51.94 feet; thence
Northerly on a straight line to a point on the North linc-ot said Lot 7, 38.61 feet East of the
Northwest corner of said Lot; thence West to the Northwst comer of said Lot; thence South
along the West line of said Lot to the point of beginning, in theIlorthwest quarter of Section
29, Township 41 North . Range 14, East of the Third Principal Meridian, in Cook County,
[llinois.

Parcel 3: All that part of the East-West 16 foot vacated alley, lying North of the North line of
Lots 1 to 7, both inclusive, in Ferguson’s Birch Park Addition to Evanston, aforesaid, which
lies West of the West line of N. Sheridan Road extended North and East of the ‘West line of
Lot 7, extended North, in Ferguson’s Birch Park Addition to Evanston, which suriey is
attached as Exhibit “A” to the Declaration of Condominium recorded as Document Number
0030097477, and as amended, together with its undivided percentage interest in the common
elements, all in Cook County, {llinois.

11-29-101-033-1101
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDERIs made this 29TH day of JANUARY, 2010 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust”“ar Security Deed (the "Security Instrument’) of the same date given by the
undersigned-fthe "Borrower”) to secure Borrower's Note to WELLS FARGO BANK, N.A.

(the
"Lender’) of the came date and covering the Property described in the Security Instrument
and located at:
7768 N SHERIDAN D' - 1L, CHICAGO, IL 60626

[Property Address]

The Property includes a unit in/together with an undivided interest in the common elements
of, a condominium project known 2s;

LAKEVIEW POINTE CONDOMINIUM

[Name-o1-Condominium Project]

(the "Condominium Project"). If the ownere association or other entity which acts for the
Condominium Project {the "Owners Associztion’) holds title to property for the benefit or use
of its members or shareholders, the Property dlso includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits o” Burrower's interest.

CONDOMINIUM COVENANTS. in addition to thelcovenants and agreements made in the
Security Instrument, Borrower and Lender further covenaiit and-agree as follows:

A. CondominiumObligations.Borrower shall perform all of Borrower's obligations under
the Condominium Project's Constituent Documents. The "Constiiusnt Documents” are the: (i)
Declaration or any other document which creates the Condominitar Project; (i} by-laws; (iii)
code of regulations: and (iv) other equivalent documents. Borrowei” shail promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master or "planket" policy on the Condominiuin<Project which
is satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards inciuded within' _the term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association nolicy.

Wha1"Lender requires as a condition of this waiver can change during the term of the
loan.

Borrowr shall give Lender prompt notice of any lapse in required property insurance
coverage provined by the master or blanket policy.

In the event” o a distribution of property insurance proceeds in lieu of restoration or
repair following a !0se to the Property, whether to the unit or to common elements, any
proceeds payable fo Borawer are hereby assigned and shall be paid to Lender for application
to the sums secured by the-Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association-maintains a public tiability insurance policy acceptable in
form, amount, and extent of coverage’f= ender.

D. Condemnation. The proceeds’ Of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all
or any part of the Property, whether of the ‘unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereoy assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender 1o the sums secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, @xcept after notice to Lender and with
Lender's prior written consent, either partition or subtivide the Property or consent to: (i) the
abandonment or termination of the Condominium Projact, axcept for abandonment or
termination required by law in the case of substantial destrucucs by fire or other casualty or
in the case of a taking by condemnation or eminent domain; iy sany amendment to any
provision of the Constituent Documents it the provision is for the expiess benefit of Lender;
(i) termination of professional management and assumption of saif-management of the
Owners Association; or (iv) any action which would have the effect of réndering the public
liability insurance coverage maintained by the Owners Association unacceptatle1cender.

F. Remedies. If Borrower does not pay condominium dues and assessmeats when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Bolrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT 2, :
WMP ®_gR (081 D) Page 20f3 Initials: AN Form 3140 1/01



1008255044 Page: 20 of 20

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

e (Seal) y (Seal)
JE ¥ TURLEY Borrower  MASAKO S TURLEY _Borrower

(Seal) (Seal)
-Borrower -Borrower
Seal) (Seal)
-Borrower -Borrower
(Seal) A (Seal)
-Borrower -Borrower
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