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DEFINITIONS

Words used in multiple sections of this documert are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardin; the usage of words used in this document are
also provided in Section 16.

{A) "Security Instrument” means this document, which is dated Seutember 30, 2005
together with ali Riders to this document.

(B) "Borrower" is

Jan Kozina aad

Wioletta Kozina, husband and wife

Borrower 15 the mortgagor under this Security [nstrument.

{C) "Lender" is

JPMorgan Chase Bank, N.A

Lender 1s a national banking association

organized and existing under the jJaws of the United States of America
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Lender's address is

Lii1 Polaris Parkway, Columbus, OH 43240

Lender is the mortgagee under this Security Instrument.

(D) “Note" means the promussory note signed by Borrower and dated September 30, 2005

The Note states that Borrower owes Lender

Two hundred forty-seven thowusand and 00/100 Dollars
(U.S. $ 247.000.00 } plus interest. Borcower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than October 1, 2035 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property .~

(F) "Laan’ means the debt evidenced by the Note, plus interest, any prepayment charges and fate charges
due under.ine Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" wieans ail Riders to this Security Instrument that are executed by Borrower. The tollowing
Riders are to Ye exesuted by Borrower [check hox as applicable}:

0 Adjustable Rate Rige: {_ ] Condominium Rider (] Second Home Rider
[} Balloon Rider D Planned Unit Development Rider [ 14 Family Rider
VA Rider [__DRirveekly Payment Rider (] Other(s) [specity]

(H} "Applicable Law" means all conirolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

{1y "Community Association Dues, Fees, and Asr&ssments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

() "Electronic Funds Transfer" means any transter ¢f furds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated <n:ough an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, poiri-oiisale transfers, automated teller
machine transactions, transfers initiated by telephene, wire transiers, 7and automated clearinghouse
transfers.

(K) "Escrow ltems" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of dimanes, or proceeds paid
by any third party (othér thun insurance procecds paid wader the coverages describéd in Section ) tor: ()
damage to, or destruction of, the Propenty; (1} condemnation or other taking of alt ¢t any part of the
Property; (iif} conveyance n lieu of condemnation; or (iv) misrepresentations of, or omissiois «s to, the
value and/or condition of the Property,

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or d=fau' on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (1) any amounts under Section 3 of this Security Instrument,

{O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
unplementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As ased
in this Secunity Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to 4 "federally refated mortgage loan™ even if the Loan does not qualify as a * federally related mortgage
loan” under RESPA.

trutiais;  fr
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, und ail renewals, extensions and
madifications of the Note; and (it) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

COUNTY [Type of Recording Junisdiction}
of COCH. [Name of Recording Jurisdiction]:

See attachad Schedule A

Parcel 1D Number: 19-18-223-010-0300 which currently has the address of
5722 S Narragansett Ave [Strect]
Chicago (cay.. HMhirois 60638 [Zip Code)

("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected Or the property, and all
easements, appurtenances, and fixtures aow or herezfter u part of the pioperty. | All replacements and
addinons shall also he covered by his Scourity instrument. Ail of the foregoiing is rifenial iv i s
Security Iastrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyer and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, ekcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property againsi all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited vanations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

l. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Bscrow liems
pursuant 1o Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
1064004060
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currenicy. However, if any check cr other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the MNote and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, hank check. treasurer's check o1
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Puyments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bong the-Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
currers, wihout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments.in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. [h.euch Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on urapnlied. funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Socrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return thein to Borrower. [f not applied earlier, such funds will be applied to the outstanding
principal balance under.ie Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fulure against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrunent or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or troceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shzll be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under.<iw-Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the side: in which it became due. Any remaining amounts
shall be applied first to late charges, second to any.other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for & délinquent Periodic Payment which wncludes s
sutficient amount to pay any late charge due, the payment may +¢ applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandirig, Leader may apply any payment received
trom Borrower to the repayment of the Periodic Payments if, and to the cxtent that, each payment can be
paid in tull. To the extent that any excess exists after the payment 1s apolies! to the ful} payment of one or
more Periodic Payments, such excess may be applied to any late charges Gue. Yoluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds; or Miscellaneous Proceens (o principal due under
the Note shal} not extend or postpone the due date, o1 cliange the wnvant, of the Perlovic Payments.

3. Funds for Escrow ftems. Borrower shall pay to Lender on the day Periodic “ayments are due
under the Note, until the Note is paid in full, a sum (the “Funds”) to provide for paymeni-<f “meunts due
tor: (a) taxes and assessments and other items which can attain priority over this Security Insiruhent as s
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, i anv: (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurcace
premiums, if any, or any sums payable by Borrower to Lender in fieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
ltems.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shatl promptly fumnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Bscrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow [tems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escraw ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borcower shall pay directly, when and where payable, the amounts

<, L
Initisde: Hﬁ(
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due for any Escrow Items for which payment ot Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Leader may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and ayreement contained in this Security Instrument, as the phrase "covenant and agreement”
15 used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its nghts under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upoen such revocation, Borrower shall pay to Lender all Funds, and in
such ameants, that are then required under this Section 3.

Lend:sr may, at any time, collect and hold Funds in an amount {a} sufficient to permit Lender to apply
the Funds‘at-the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undes-X8PA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estitaniesof expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall /o’ held in an imstitution whose deposits are insured hy a federal agency,
instrumentality, or entitv/{including Lender, if Lender is an instifution whose deposits are so insured) or in
any Federal Home Loan Bank. Ln2er shall apply the Funds to pay the Escrow Jtems no later than the time
specified under RESPA. Lender/shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or ve/ifyiLg the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lenser to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be pad op the Funds, Lender shall not be required to pay Borrower
any interest or eamnings on the Funds. Borrowvii-and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Forrawer, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, ws defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. 'L there 1s a shortape of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shali pay to
Lender the amount necessary to make up the shortage in accordantevith RESPA, but in no more than (2
monthly payments. [f there is a deficiency of Funds held in escrow, as Zclined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender <ne amount necessary to make
up the deficiency m accordance with RESPA, but in no more than 12 monihly payments.

Upon payment in full of all sums secured by this Securily Instrument, 1.<nd<r shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shail pay all laxes, assessiucuis, Jharges, iipzs, and impositions
attributable to the Property which can attain priority over this Secunity Instrument, leas¢nola payments or
ground rents on the Property, 1f any, and Community Association Dues, Fees, and Assessuicats, ofany. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided @ Ssction 3.

Borrower shall promptly discharge any Len which has pricrity over this Security Instrumdnt unless
Rorrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accepiible
to Lender, but only so long as Borrower 15 performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only untl such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

1064004060 _
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lien. Within 10 days of the date on which that notice 15 given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-ime charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by tire, hazards included within the term "extended coverage,” and any
other hazards wncluding, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursvant to the preceding sentences can change during the term of
the Loar: The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right <o disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinatios; coitification and tracking services; or (b) a one-time charge for flood zone determination
and certification-wrivices and subsequent charges each time remappings or similar changes occur which
reasonably might afteccsuch determination or certification. Borrower shall also be responsible for the
payment of any fees taposed by the Federal Emergency Management Agency in connection with the
review of any tlood zonc determination resulting from an objection by Borrower.

I¥ Borrower fails to mamiziprany of the coverages described above, Lender may oblain insurance
coverage, at Lender's option aid Besrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. herefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity’ in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greaer or-lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance <cverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this-Seeusity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall-bs’ payable, with such interest, upon notice from
Lender to Borrower requesting payment,

Alt msurance polictes required by Lender and renewals oi such policies shall be subject to Lender's
nght w disapprove such policies, shall include a standard mortage clause, and shall name Lender as
mortgagee and/or as an additional loss payec. Lender shall have the rignt 12 hold the policies and renewal
certiticates. If Lender requires, Borrower shall promptly give to Lenderall veceipts of paid premiums and
renewal nolices. If Borrower obtains any form of insurance coverage, not oiharwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

[n ipe event of loss, Boruwci snali give prompt votice 1 tne msurance carner and Lender. Lender
may make proot of loss it not made promptly by Borrower. Unless Lender and Borrower othzrwise agree
in writing. any insurance proceeds, whether or not the underlying insurance was required by Lepdzr, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically fessihle and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the rict to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensus= the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless 4n agreement is made in writing or Applicable Law
requites interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
tterest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

Iritigds: I-(L
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settic any available insurance
claim and related matters. If Borrower does not respond within 30 days te & notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security lostrument, and
(b) any other of Borrower's rights (other than the nght to any refund of uneamed premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverugeo! the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amzunts unpaid under the Note or this Security Instrument, whether or not then due,

6. Occuzarncy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within.£-days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrow=r =‘principal residence for at feast one year after the date of occupancy, unless Lender
otherwise agrees i wriurg, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whick are beyond Borrower's control.

7. Preservation, Main‘en:inse and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the’ Proverty, allow the Property to deteriorate or comumit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from detrnosating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repir ot restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged tz avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in 4 series of
progress payments as the work is completed. If the insurunse ac condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Poriower’s obligation for the completion of
such repair or restoration.

Lender or its agenl may make reasonable entries upon and inspeciions of the Property. {f it has
reasonable cause, Lender may inspect the interior of the improvements.on e Properly. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciiy/ing such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be m default if, ddrirg the Loan application
process, Borrower or any persons or entities acting at the direction of Berrower ur with Borrower's
kaowledge or consent gave mawrially false, nusleading, o1 inavcuraw information Jr stalements v Leader
{or faled to provide Lender with matenal information) m connection with the” Lown, Material
representations include, but are not limited to, representations concemning Borrower's tecurdney of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instramont. [f
{a} Borrower luils to perform the covenants and agreements contained in this Security Instrument, (5} itere
is u legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Secunity Instrument (such as 4 proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

1064004060
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attorneys’ fees to protect ils interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do s¢ and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Insirument, These amounts shall bear interest at the Note rate from the date of
dishursement snd shall be payable, with such interest, upon notice from Lender o Borrower requesting

ayment.
Py If 2ais, Security Instrument is on a leasehold, Borrower shall comply with ali the provisions of the
lease. [f Borzower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees o the merger in writing.

0. Morig=ge Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shali pay s premivms required to maintain the Mortgage [nsurance in effect. If, for uny reason,
the Mortgage Insurzncs“coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sucli ‘nsurance and Borrower was required (0 make separately designated payments
toward the premums fo*~slortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equiva'eni to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borover of the Mortgage Insurance previously in effect, from an altemnate
mortgage nsurer selected by Lendec.!f substantially equivalen! Mortgage Insurance coverage is not
available, Borrower shall continue tu pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceused to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve 1 Yeu of Mortgage Insurance. Such loss reserve shall be
non-refundabie, notwithstanding the fact that 4i;5-Loan is ultimately paid n full, and Lender shali not be
required to pay Borrower any interest or earnings ou such loss reserve. Lender can no longer require loss
reserve paymeats if Mortgage Insurance coverage yin the amount and for the period that Lender requires)
provided by an insurer selected by Lender again befopes available, is obtained, and Lender requires
separately designated payments toward the preminms for Morfzage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowcer/wis required to make separately designated
payments toward the premiums for Mortgage Insurance, Boirowsr shall pay the premiums required to
maintain Morlgage Insurance in effect, or to pravide a non-r*fundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writter apreement between Borrower and
Lender providing for such termination or until termination is required v Ayplicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided i the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases wie/Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not’: puty to the Mortgage
Instirance.

Mortgage insurers evaluate their tofal risk on alf such insurance in force from tine to-time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. (Thes: agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (4t marties) to
these agreements, These agreements may require the mortgage insurer to make payments using a:uv_source
of funds that the mortgage insurer may have available (which may include funds obtained from Mostouge
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance. " Further:

(a} Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

frutisla: . !‘(’
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or fo receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

H. Assignment of Miscellaneous Proceeds; Forfeiture. All Misceltaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shal] be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security s not lessened.
During svch repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until L<ader has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's saticfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and (resioration n u single disbursement or in a series of progress payments as the work 1s
completed. Uniloss un agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Fiorieds, Lender shall not be required to pay Borrower any interest or earmngs on such
Miscellaneous Proceeds. 1f the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellanzous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, /with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided [or in Section 2.

In the event of a total iwking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the surs scoured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, detniition, or loss in value of the Property in which the fair market
value of the Property immediately before the purtial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured vy this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiptied by the following traction: (a) the total ariovit of the sums secured immediately before the
partial taking, destruction, or loss in value divided by ‘b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in valu:. Any balance shall be paid to Borrower.

[n the event of a partial taking, destruction, or loss in valur of the Property in which the fair market
value of the Property immediately before the partial taking, destsuciion, or loss in value is less than the
amount of the sums secured immediately before the partial taking, dstriction, or loss in value, untess
Borrower and Lender otherwise agree n writing, the Miscellaneous Pioceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to savie « claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, snder is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of e Broperty or to the
sums secured by this Security lastrument, whether or not then due. “Opposing Party” meins the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a nignt’ofaction in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begur that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Leader's
mterest in the Property or rights under this Security [nstrument. Borrower can cure such a default and, 1f
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shail be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amertization of the sums secured by this Security Instrument granted by Lender

1064004060
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender tn exercising any right or
remedy including, without hmitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability: Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shallt be joint and several, However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this
Security 'nsirument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of thi= Security [nstrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; rind (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accorimodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent

Subject to the  piovisions of Section I8, any Successor in Interest of Borrower who assumes
Borrower’s obligations uncer this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights.=.id benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and licoility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agesements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

4. Loan Charges. Lender muy.charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of prowecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limite t4, attorneys’ fees, property inspection and valuation fees,
In regard to any other fees, the absence of expiess authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Inatmm=nt or by Applicable Law.

[f the Loan is subject to a law which sets maximuta loan charges, and that law 1s finally interpreted so
that the interest or other loan charges collected or to be ¢Olelt=d in connection with the Loan exceed the
permitted limuts, then: () any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected ircm Borrower which exceeded permitted
limits will be refunded 1o Borrower. Leader may choose to makz this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. (if airefund reduces principal, the
reduction will be treated as a partial prepayment without any prepaymedt charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptanci of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrewe: might have arising out
of such overcharge.

15. Notices. All notices given by Rorrower or Lender in connection with thiy Security Instrimnent
must be m writing. Any nolics v Borre 7 p i esnaeston il L Scoultly Insirument sbat v deemed o
have been given to Borrower when mailed by first class mail or when actually delivered to' Parrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute notice to 241 Lorrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property” Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall proratly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Securily Instrument at any one time. Any
notice to Lender shall be given by delivermng it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated anmother address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender, If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, bul such silence shail not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without uny obligation to
take anvaaciton.

17. borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tr7asier of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not Jimited
to, those beneicia ‘uierests transferred in a bond for deed, contract for deed, instzllment sales contract or
escrow agreement, ke ‘Gtent of which is the transfer of title by Borrower at a future date to a purchaser,

It afl or any part of tte Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person =n2a beneficial interest in Borrower is sold or transferred) without Lender's prior
wrilten consent, Lender may require immediate payment in full of all sums secured by thix Security
instrument. However, this opued shall not be exercised by Lender if such exercise is prohihited by
Applicable Law.

If Lender exerctses this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 day's f.om the date the notice ts given in accordance with Section 15
within which Barrower must pay all sums sesured by this Security Instrument. If Borrower fails o pay
these sums prior to the expiration of this pruiwd, Lender may mvoke any remedies permitted by this
Security lnstrument without further notice or deman< o:: Berrower.

19. Borrower’s Right to Reinstate After ‘Acceleration. If Borrower meels certain conditions,
Borrower shail have the right to have enforcement of th's Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the [rozerty pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law might secrfv_for the termination of Borrower’s right
to reinstate, or (c) entry of a judgment erforcing this Secur’y instrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be due und=i'this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other civenints or agresments; (c} pays all
expenses incurred in enforcing this Security Instrument, including, but 1ot [nited to, reasonable attomeys’
fees, property inspection and valuation fees, and other fees incurred for the pagpose of protecting Lender's
interest in the Property and rights under this Security [nstrument; and (d) takes susn action as Lender may
reasonably require to assure that Lender’s interest in the Property and rights “under this Security
Instrumen?, and Borrower’s nbligation to nuv the sums secured hy this Security Instrument, shall continue
unchanged unless as otherwise provide? uader Applicable Twr Londer may require thet Rorrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lander: (a)
cash; (b} money order; (c) certified check, hank check, treasurer’s check or cashier’s check, jirodided any
such check 1s drawn upon an instifution whose deposits are insured by a federal agency, instrumarzlity or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instruinent-and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howeve:. s
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any cther information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
lo Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other purty has breached any provision of, or any duty owed by
reason of, this Security Instrument, wntil such Borrower or Lender has notified the other party {with such
notice given in compliance with the requirements of Section 15) of such afleged breach and afforded the
other rarty hereto a reasenable period after the giving of such notice to tuke corrective action. If
Applicable‘Law provides a time period which must elapse before certain activn can be laken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity % cvie given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant o Section B shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Siction 20.

21. Hazardous Suoustances. As used in this Section 21: (1) “Hazardous Substances” are those
substances defined as toxic (r hazirdous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kercsene, other flammable or toxic petroleumn products, toxic pesticides
and herbicides, volatile solvents, maotenials containing asbestos or formaldehyde, and radioactive materials;
{(b) "Environmental Law™ means federa. ls#= and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental prowecnon; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition™ means & condition that can cause, “ontr:bute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, us:_dieposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, o7 0 in the Property. Borrower shall not do,
nor allow anyone else to do, anything aftecting the Property (2 fantis in violation of any Environmentat
Law, {b} which creates an Environmental Condition, or (¢) which, due'to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the I'roperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normélresidential uses and to
maintenance of the Property (including, but not limited to. harardous substances in ccfisumer products).

Borrowesr shall promptly give Lender written notice of () any ‘nvertigation, ciaims <omand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Propecty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledsc, - (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release o/ thieat of
telease of any Hazardous Substance, and (c} any condition caused by the presence, use or releale of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceieration; Remedies. Lender shall give notice 10 Borrower prior to acceleration foltowing
Borrower’s breach of any covenant or agreement in this Security Instrument (but mot prior to
acceleration under Sectior 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice Is given to Borrower, by which the default must be cured; and (d) that Failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secired by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further ‘i:form Borrvower of the right to reinstate after acceleration and the right to assert in the
Foreciosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciosuie. If the default is not cured on or before the date specified in the notice, Lender at its
option may-require immediate payment in fult of all sums secured by this Security Instrument
without furtlie~yzmand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled te-criicet all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lim’cer) to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payinert «ii all sams secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall zzy any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, tut only if the tee is paid to a third party for services rendered and the
charging of the fee is permitted under Abplcable Law.

24. Waiver of Homestead. In accordanie with lllinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Lllinois komestrad exemption laws.

25. Placement of Collateral Protection lnsurance: Inless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemen? vith Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowe! s'¢ollateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that 1s made against Borrower in conneCtion with the collateral. Borrower
may later cancel any nsurance purchased by lendes, but only afler providing Lender with evidence that
Borrower has oblained insurance as required by Borrower's and Lender’s :greement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that {nsirance, including interest
and any other charges Lender may impose in connection with the placement of the.insurance, until the
effective date of the canceliation or exprdation of the insuraice. The costs of the insurance may be added to
Borrower’s total outstandiny batance or obligauen. 1ne costs of we insurance may be mo'e thin the cost of
insurance Borrower may be able to obtain on its own,

1064004060
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

Witnesses:

7«?’- v Kewia (Seal)

Q’éjﬁ KOZi na -Borrower

7 Hie (C*Hd AC{H«U? (Seal)

W]O} etta KOZ] nd -Borrower

(e (Seal)

-Borrower -Bommower

I (Seal) e e . {Seal)
-Barrowsr -Borrawer

rSeal [ (Seal)

-Borrower “Rorrower

@s-suu 0010; Page 14 of 16 Form 3014 1/01




1008320065 Page: 16 of 22

"UNOFFICIAL COPY

STATE QF ILLINOIS, . County ss: Do PAGE
'Agl l),é./l ﬁ ;C57Lo » & Notary Public in and for said county and

state do hereby certify that
Jan Kozina
Wioletta Kozina

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared hefore me this day in person, and acknowledged that he/she/they signed and delivered the said

instrureat 7 s his/her/their free and voluntary act, for the uses and purposes therein set t forth. /
Grvep under my hand and official seal, this day of E ( -20‘3
/
My Commission Elniles: 06 Xf_ 0 G l\@é

L,p ~iJsZ ATCZYLO

NOTARY-AZALIC, STATE OF
MY COMMIISION EXPIRES:
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ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In The Wall Sireet Journal) - Rate Caps)

ThI® ADJUSTABLE RATE RIDER is made this 30th day of September, 2005 .
and is incorearated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust,
or Securily Daz (the "Secunity Instrument”) of the same date given by the undersigned (the "Borrower™)
to secure Borzowar's Adjustable Rate Note (the *Note") to
JPMorgan Chase Batx/ N A,

(the "Lender") of the seni¢ date and covering the property descnibed in the Secunty Instrument and located
at:
5722 § Narragansett Ave
Chicago, 1L 60638
[Propecty Address)

THE NOTE CONTAINS PROVIS‘CNS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTPZY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE £OF.POWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenaiis and agreements made i the Security
Instrument, Borrower and Lender further covenant and agree as'follomys:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 5.625 %. The Note provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate I will pay may change on the first day of October, 2008 ,
and on that day every 12th month thereatter. Each date on which my interest rate could change is called a
"Change Date. "
1064004060
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” 15 the
average of interbank offered rates for one-year U.S. dollar-denominated deposits in the Loadon market
{"LIBOR™, as published in The Wall Streer Journal. The most recent Index figure available as of the date
45 days vetore each Change Date i3 called the “Current Index.”

it the (ndux.is no longer available, the Note Holder will choose a new index which is based upon
comparable infirmation. The Note Holder will give me notice of this choice.

(C) Calculation of _hanges

Betore each ChangzDate, the Note Holder will calculate my new interest rate by adding
Two and one-quarter percentage points
(2.250 %) ta the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount wiliGe aiy new interest rate until the next Change Date.

The Note Holder will then determine \ue “mount of the monthly payment that would be sutficient to
repay the unpaid principal that [ am expected t¢ owe-a! the Change Date in full on the maturity date at my
new mterest rate in substantially equal payments. he result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate T am required to pay at the first Change Date wiil not be greater than
7.625 % or less than 3.625 % Thereafter, my interest rate will
never be increased or decreased on any single Change Date by more than oo percentage points from the
rate of interest | have heen paying for the preceding (2 months. My interest«ate will never be greater than

11.625 %.

(E) Effective Date of Changes

My new interest raic will becoms sHestivs on each CThergs Date. [ will pay the arwunt of my new
monthly payment beginning on the first monthly payment date after the Change Date wm.til fa=-amount of
my monthly payment changes again.

1064004060
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{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephane number of a person who will answer any
question Lray have regarding the notice.

B. TRANSIFZX OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of ‘a2 Sesurity Instrument is amended to read as foilows:

Transtes_of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in th7 Property” means any legal or beneficial interest in the Property, including,
but not limited to, liose beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or eccrow agreement, the intent of which is the transfer of title by
Borrower at a future date te’a purchaser.

If all or any part of the P opeity or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and 4 beneficial interest in Borrower is sold or transferred)
without Lender's prior written conscut, Lender may require immediate payment in full of all
sums secured by this Security [nstrument~lowever, this option shall not be exercised by Lender
if such exercise ts prohibited by Applicable Law: Lender also shall not exercise this option if:
{a) Borrower causes to be subrmitted to Lendur imformation required by Lender to evaluate the
intended transferee as if 4 new loan were belng made to the transteree; and (b) Lender
reasonably determines that Lender’s secunty will nit be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement ui this:Secunity Instrument is acceptable to
Lender.

To the extent permitted by Applicable Law, Lender may <iiarge a reasonable fee as a
condation to Lender’s consent to the loan assumption. Lender may alserequire the transferee to
sign an sssumption agreement that is acceptable to Lender and thal aatigates the transteree to
keep all the promises and agreements made in the Note and in thiv” Seurity Instrument.
Borrower will contimue to be obligated under the Note and this Securit! Iristrument unless
Lender releases Borrower in writing.

It Lender exervises the opiion w reyuire iincwais payment in fud, sonded svali give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 24vs from
the date the notice is given in accordance with Section 15 within which Borrower must pav all
sums secured by this Security [nstrument. If Borrower fails to pay these sums prior @ ths
exptration of this period, Lender may invoke any remedies permitted by this Security Instrumet
without further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained n this

Adjustable Rate Rider.

et (Seal) o Ko o1 (Seal)
-Burrower n Kgzina -Borrower
e (Seal Hl‘ﬁ (.U"ld kl;"i‘ﬁ’l/a (Seal)
-Borrower Wioletta Kozina -Borrower
R (Ceald (Seal)
-Barrowe - -Borrower
(Seal) o (Seal)
-Boreower -Borrower
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*Legal Description

LOT 5 IN BLOCK 45 IN THE RESUBDIVISION OF FREDERICK H. BARTLETT'S FOURTH
ADDITION TO BARTLETT HIGHLANDS, BEING A SUBDIVISION OF THE EAST 1/2 OF
THE NORTHEAST 1/4 OF SECTION 18, TOWNSHIP 38 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
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