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MORTGAGE

THIS INSTRUMENT IS BETnG RE-RECORDED TO ADD THE LEGAL
DESCRIPTION OF MORTGAGE AS DOCUMENT NUMBER 0619326171,

LEGAL DESCRIPTION IS AS DESCRIRED BELOW:

Parcel 1: Unit 3N together with its undivided percentage interest in the common elements
3301 North Ridgeway Condominiums, as delineated and defined in the Declaration recorded as
document number 0402227142, in the Southwest Quatter of Section 23, Township 40 North,
Range 13, East of the Third Principal Meridian, in Cook'County, Tlhnois.

Parcel 2: Right to an exclusive use of limited common elerients Beck L.C.E. Unit-3N and roof
spacc R-2, as dclincated and defined in the Declaration recorded as Zocument number

040222714,

13-23-322-018
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DEFINITIONS

Words used in multiple sections of this document are defined below and othei svards are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this Gozument are also provided in
Section 16.

(A} "Security Instrument™ means this document, which is dated JUNE 07, 2006 , together
with afl Riders to this document,
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(B) "Borrower" is
ADAM DZWIGON

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the morigagee under
this Security Tustrument. MERS is organized and existing under the laws of Delaware, and has an address
and telephenc-rumber of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender" is

AMERICA'S WHOLESALE LENDER

Lenderisa CORPORZAPION

organized and existing vadzurthe laws of NEW YORK

Lender's address is
4500 Park Granada MGN#§ SVB-314, Calabasas, CA 91302-1613 .
(E)} "Note" means the promissory nosé signed by Borrower and dated JUNE 07, 2006 . The

Note states that Borrower owes Lender
ONE HUNDRED FIFTY THREE THOWUSAND ONE HUNDRED and 00/100

Dollars (U.S. % 153,100.00 ) plus ‘tipast. Borrower has promised to pay this debl in regular
Periodic Payments and to pay the debl in full not laterthan Juzy 01, 2036

{F) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”

{(z) "Loan" means the debt evidenced by the Note, plus intérest, any prepayment charges and late charges
due under the Note, and all sums dus under this Security Instrurnzat 'plus intergst,

(H) "Riders” means all Riders to this Security Tnstrument that ece executed by Borrower. The followmg
Riders are to be executed by Borrower {check box as applicablc]:

Adjustable Rate Rider [X] Condominium Rider [ Secsrd iome Rider
[ Balloon Rider [ Planned Unit Development Rider L ]14 Faly Pider
(] VA Rider [ Biweekl y Payment Rider ] Other(s) [speciiv]

(D "Applicable Law" means all controlling applicable fcderal, state and local statvies, ) regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all spplicable final,
non-appealable judicial opinions,

(J) "'Community Association Dues, Fees, and Assessments™ means all dues, fees, assessments £nd nther
charges that are imposed on Borrower or the Property by a condominium association, homeowners assoviaion
or similar organization.

(K) "Electronic Funds Transfer' means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnelic lape so as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(I.) "Fscrow Items™ means those items that are described in Section 3.

(M) "Miscellaneous Proceeds’’ means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages deseribed in Section 5) for: (i)

@g -6A{IL) po10).02  CHL (08/05) Page 2 of 16 Form 3014 1/01
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damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property;
(iii) conveyance in licu of condemnation; or (iv) misrepresentations of, or cmissions as (o, the value and/or
condition of the Property.

(N) "Morigage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(0) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument,

(P) "RESPA" mcans the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.FR. Part 3500), as they might be amended from time to time, or
any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrament, "RESPA" refers to all requirements and restrictions that are imposed in regard (o a
"federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage loan"

under RESPA.
(Q) "Successor inIntarest of Borrower" means any party that has taken title to the Property, whether or not

that party has assimined Porrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS 'y THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i} the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. Foithis purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee fo: Lender and Lendar's successors and assigns) and to the successors

and assigns of MERS, the following described jranerty located in the
COUNTY of COCK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
SEE EXHBIBIT "A" ATTACHED HERETO AND MW{DE A PART HEREQF.

Parcel ID Number: which currently has-tie address of
3301 ¥ RIDGEWAY AVENUE UNIT 3N, CHICAGO ?
[Street/City]
Illincis 60618 ("Property Address™):
[Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appuricnances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to ¢xercise any or all of those interests, including,
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but not limited to, the right to foreclose and sell the Property; and (o take any action required of Lender
including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is mencumbered, except for
encumbrances of record. Borrower warrants and will defend gencrally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform ¢ovenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.

UNIFORM,. COVENANTS. Borrower and Lender covenant and agrze as follows:

1. Paymeat =€ Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due e principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late ¢hazgos duc under the Note. Borrower shall also pay funds for Escrow Items pursvant to
Section 3. Payments Gue-under the Nolc and this Security Instrument shall be made in U.S. currency.
However, if any eheck or ather instrument received by Lender as payment under the Note or this Security
Instrument is returned to Lender vrnaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instruraent Ue made in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; (¢) certified clicek, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institutior. whose deposits are insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer.

Payments are decmed recetved by Lender whieu received at the location designated in the Note or at such
other location as may be designated by Lender in acordsmce with the notice provisions in Section 15. Lender
may return any payment or partial payment if the pajrmernt or partial payments are insufficient to bring the
Loan current, Lender may accept any payment ot partisd payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its righits *o refuse such payment or partial payments in
the future, but Lender is not obligated to apply such payments at'the time such payments are accepted. If each
Periodic Payment is applied as of its scheduled due date, then [cnner need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes paysent to bring the Loan current. If
Borrower does not do sc within a reasonable period of time, Lender shell eiber apply such funds or return
them to Borrower. If not applied earlier, such funds will be applied to the outstzading principal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrower nuiglit puve now or in the future
against Lender shall relieve Borrower from making payments dee under the Note aa¢ this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds, Except as otherwise described in this Sectica 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) intercatdre nnder the
Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments shali k¢ spnlied Lo
each Periodic Payment in the order in which it became due. Any remaining amounts shall be applicd virst to
late charges, secord to any other amounts due under this Security Instrument, and then to reduce the prncpal
balance of the Noie.

If Lender reccives a payment from Botrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is owtstanding, Lender may apply any payment received from
Borrower to the repayment of the Periedic Payments if, and (o the cxtent that, cach payment can be paid in
full. To the extent that any cxcess cxists after the payment is applied to the full payment of one or more
Periodic Payments, such excess may be applied 1o any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note,

@2 6a(L) (010102 CHL (0B/S) Page 4 of 16 Form 3014 1/01
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Any application of pavments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay (o Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds®) to provide for payment of amounis due for: (a)
taxes and assessments and other items which can attain priority over this Sccurity Instrument as a licn or
encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any; (¢) premiums
for any and all insurance required by Lender under Scction 5; and (d) Mortgage Insurance premiums, if any, or
any sums payablc by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10, These items are called “Escrow Items," At origination or at any
time during *he term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, i€ any, be escrowed by Bomower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall’promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall
pay Lender the Ferids for Escrow Items unless Lender waives Borrower's obligation o pay the Funds for any
ot all Escrow Ttenis. Leader may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
Items at any time. Any suzirvaaiver may only be in writing, In the event of such waiver, Borrower shall pay
directly, when and where pavable, the amounts due for any Escrow Items for which payment of Funds has
been waived by Lender and, if Lender requires, shall furnish to Lender receipts ¢videncing such payment
within such time period as Lendernia) require. Borrower's obligation to make such payments and to provide
receipts shall for all purposes be deeraed to be a covenant and agreement contained in this Security
Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated 1o pay
Escrow Items directly, pursuant to a waiver, <4 Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section M.zo7 pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lander may revoke the waiver as to any or all Escrow
TItems at any time by a notice given in accordance with Secion 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Scetion 3.

Lender may, at any time, collect and hold Funds in an arsoral (a) sufficient (o permit Lender to apply the
Funds at the time specified under RESPA, and (b} not to exceed the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due o’ the basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in accordance-with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a dederal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so 0saied) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Ilems no later dizd ite time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annus lly analyzing the escrow
account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the ®onds and Applicable
Law permits Lender to make such a charge. Unless an agreement is made in wriling or” Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any intezis! arearnings
on the Funds, Borrower and Lender can agree in wriling, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in cscrow, as defined under RESPA, Lender shall account to Bosrower
for the excess funds in accordance with RESPA. If there is a shorlage of Funds held in escrow, as defined
under RESPA, Lender shall notify Bomower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notfy
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments,

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

@g GA(L) (0010)02  CHL (08/05) Page 5of 16 Form 3014 1/




1008857554 Page: 7 of 22age: 6 of 21

UNOFFICIAL COPY

DOC ID #: 00013855165206006

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Communily Association Dues, Fees, and Assessments, if any. To
the exient that these items are Escrow Ttems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by,
or defends agamst enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent
the enforcement of the lien while those proceedings arc pending, but only until such proceedings are
concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
can attain prion'y aver this Security Instrument, Lender may give Borrower a notice identifying the Tien.
Within 10 days»f t.= date on which that notice is given, Borrower shall satisly the lien or take one or more
of the actions set'teripabove in this Section 4.

Lender may requirc Zorrower (0 pay a onc-lime charge for a real estate tax verification and/or reporting
service used by Lender in Corinection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fize azards included within the term "extended coverage,” and any other
hazards including, but not limited to, zathquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant (¢ the nreceding sentences can change during the term of the Loan.
The insurance carrier providing the ingurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall nof be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, eithir: (a) a one-time charge for flood zone determination,
certification and tracking services; or (b) a onc-time ¢nurge for flood zone determination and certification
services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such determination or certification. Borrower shall alse be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in conrecdon with the review of any flood zonc
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described atove, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is undernz obligation to purchase sy
particular type or amount of coverage. Therefore, such coverage shall cover Lepderbut might or might not
protect Borrower, Borrower's equity in the Property, or the contents of the Properiy. agdinst any risk, hazard
or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed! the cost of
insurancc that Borrower could have oblamed. Any amounts disbursed by Lender under this-SerGon 5 shall
become additional debt of Borrower secured by this Security Instrument, These amounts shall %¢2! interest
at the Note raic from the date of disbursement and shall be payable, with such interest, upen no'ice from
Lender 10 Borrower requesting payment.

All insurance policies required by Lender and renewals of such policics shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
morigagec and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices, If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage (o, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance procecds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, il the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required t0 pay Borrower any
interest 0 earings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower
shall not be pairsut of the insurance proceeds and shall be the sole obligatien of Borrower. If the restoration
or repair is not ccumomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums sicored by this Security Instrument, whether or not then due, with the excess, if any,
paid o Borrower, Suciy izsurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandorns the Property, Lender may file, negoliate and settle any available insurance claim
and related matters. If Borower Aoes not respond within 30 days to a notice from Lender that the insurance
carrier has offered te settle a clairg, fien Lender may negotiate and settle the claim. The 30-day period will
begin when the nolice is given. In eitiicr event, or if Lender acquircs the Property under Section 22 or
otherwise, Borrower hereby assigns to Tender (a) Borrower's rights to any insurance proceeds in an amount
1ot 10 exceed the amounts unpaid under the Motz or this Sceurity Instrument, and (b) any other of Borrower's
rights (other than the right to any refund oi ugzared premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or (o pay amounts unpaid under the
Notc or this Security Instrument, whether or not then due

6. Occupancy. Borrower shall occupy, establish, tnd-use the Properly as Borrower's principal
residence within 60 days afier the execution of this Sccurity ing‘crment and shall continue o occupy the
Property as Borrower's principal residence for at least one year atte’ the date of occupancy, unless Lender
otherwise agrccs in writing, which consent shall not be unreasonably-withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Xarpections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or corim waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to
prevent the Property from deteriorating or decreasing in value due to its condition. Unizss it is detcrmined
pursuant o Scction 5 that repair or restoration is not economically feasible, Borrower shali promptly repair
the Property if damaged to avoid further deterioration or damage. If insurance or condemnativi nrosecds are
paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for tenairing
or restoring the Property only if Lender hag released procceds for such purposes. Lender may dishurse
proceeds for the repairs and restoration in a single payment or i a series of progress payments as the werk is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
rcasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior (o such an interior inspection specifying such reasonable cavse.
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8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entitics acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed
provide Lender with material information) in conmection with the Loan, Material representations include, but
ate not limited to, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Securily Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's intercst in the Property and/or rights under this
Security Instrument (such as a proceeding in bankrupley, probate, for condemmation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or 1o enlorce laws or
regulations),-orf<) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or azpropriate o protect Lender's iterest in the Property and rights under this Security
Instrument, incluainy-protecting and/or assessing the value of the Property, and securing andfor repairing
the Property. Lendet's wsdons can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys'
fees 1o protect its interestiu the Property andfor rights under this Security Instrument, including its secured
position in a bankruptcy procceding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks,zeplace or board up doors and windows, drain water from pipes,
eliminate building or other code viniations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under (nig'Secticn 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Zeader incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this’ Seciion 9 shall become additional debt of Borrower
secured by this Sccurity Instrument. These amounts shall bear interest at the Note rate from the date of
dishursement and shall be payahle, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shail coraply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and ic [ce #4¢ shall not merge wnless Lender
agrees to the merger in writing.

10. Mortgage Insurance, If Lender required Mortgage Insurance as'z-condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insuraioein 2ffect. I, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available froin the mortgage insurer that
previously provided such insurance and Borrower was required to make separate'y cesignated payments
toward the premiums {or Mortgage Insurance, Borrower shall pay the premiums required 20 Obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially Zguivalent to
the cost to Borrower of the Mortgage Insurance previously in eflect, from an alternate morigage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Bortower shall
continug to pay to Lender the amount of the scparatcly designated payments that were due waen the
insurance coverage ceased to be in effect. Lender will accept, use and retain these paymenis as a
non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay
Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
selected by Lender again hecomes available, is obtained, and Lender requires separately designated
payments toward the premiums for Mortgage Tnsurance. Tf Lender required Mortgage Tnsurance as a
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condition of making the Loan and Borrower was required to make separatcly designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Morigage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Tnsurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into azreements with other parties that share or modify their risk, or reduce losses. These agreements
are on teamewnd conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer to make paymenis using any source
of funds that 2= portgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiariz)

As a result of theseazreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affilizie of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characwnzed 2s) a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the martge ¢ insurer's risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of tho iusurer's risk in exchange for a sharc of the premiums paid to the
insurer, the arrangement is often termed "cantive reinsurance.” Further:

(a) Any such agreements will nct_offect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of (b Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and thev will not entitle Borrower te any refund,

(b) Any such agreements will not affect the riglis Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Proteciion Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to rrquzst and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated autorastically, and/or to receive a refund of
any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneons Proceeds; Forfeiture. All iscellaneous Proceeds are herehy
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be apphed to testoration or repair of the
Property, if the restoration or repair is economically feastble and Lender's secusity 18 not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay tor407 renairs and
restoration in a single disbursement or in a series of progress payments as the work is completed, Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any intcrest or ¢amings on such Misceliancous
Proceeds. If the restoration or repair 15 not economically feasible or Lender's security would be lessened, the
Miscellancous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Procegds shall be applied in the
order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

@ sa0L) 001002 CHL (8105) Page 9 of 16 Form 3014 1/01



T 771008857554 Page: 11 of 22ge: 10 of 21

UNOFFICIAL COPY

DOC ID #: 00013855165206006

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Properly immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums sccurcd by this Security Instrument immediately before the partial taking,
destruclion, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured tmmediately bhefore the partial (aking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shail be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of he sums secured immediately before the partial taking, destruction, or loss in valug, unless
Rorrower and Taader otherwise agree in writing, the Miscellaneous Procceds shall be applied to the sums
secured by this Sorurity Instrument whether or not the sums are then due.

If the Properiy voabandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in iz néit sentence) offers to make an award 1o seftle a claim for damages, Bomrower fails
to respond to Lender wit'un 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Troceeds either to restoration or repait of the Property or to the sums secured by
this Security Instrument, whether 2 not then due. "Opposing Party” means the third party thal owces
Borrower Miscellancous Proceeds or flicvarty against whom Borrower has a right of action in repard to
Miscellaneous Proceeds.

Borrower shall be in default if any ‘acton or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of 2ha Property or other material impairment of Tender's interest
in the Property or rights under thig Security Instrument. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by cavs.ng the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture ol the Property or other material impairment of
Lender's interest in the Property or rights under this Secunty (nstrument, The proceeds of any award or claim
for damages that are attributable to the impairment of Lender's irterest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoratioir or rerair of the Property shall he applied
in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waivér, Exiension of the time for
payment or modification of amortization of the sums secured by this Security Irsavinent granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release i liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required Lo commence proceedings against any
Successor n Tnterest of Borrower or to refuse to extend time for payment or otherwise medify) amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any righl ol remedy
including, without limstation, Lender's acceptance of payments from third persons, entities or Sucessews in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or precludc the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrecs that Borrower's obligations and liability shall be joint and several, However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree (o extend, modify, forbear or make
any accommodations with regard o the terms of this Sccurity Instrument or the Note without the co-signer’s
consent.
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Subject to the provisians of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instmment in writing, and is approved hy Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and hability under this Security Tnstrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under thig
Security Instrument, including, but not Hmited to, attorneys' fees, property inspection and valuation fees. In
regard to apy other fees, the absence of express authority in this Security Instrument to charge a specific fee
to Borrower-saall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expross!yorohibited by this Security Instrument ar by Applicable Law.

If the Loanissubject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest‘oi-athcr Toan charges collecied or to be collected in connection with the Loan exceed the
permitted limits, the: (<jany such loan charge shall be reduced by the amount necessary 0 reduce the
charge to the permitted liinif; and (b) any sums already collected from Rorrower which exceeded permitted
limits will be refunded to Bomrower, Lender may choose o make this refund by reducing the principal owed
under the Note or by making a divcel payment to Borrower. If a refund reduces principal, the reduction will
be treated as a partial prepayment withou¢ any prepayment charge (whether or not a prepayment charge 15
provided for under the Note). Borrtwer's acceptance of any such refund made by direct payment to
Borrower will constitute a waiver of any r.eb. of action Borrower might have arising out of such overcharge,

15. Notices. All notices given by Borrowel nr Lender in connection with this Security Instrument must
be in writing, Any notice to Borrower in conneciion with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice
address if sent by other means. Notice to any cne Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice” address shall be the Property Address unless
Borrower has designated a substitute notice address by nrotice t Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a proce fure for reporting Borrower's change of
address, then Borrower shall only report a change of address througn that.cpecified procedure. There may be
only eone designated notice address under this Security Instrument at tny ore time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail t0 Lencer's nddress stated herein unless
Lender has designated another address by notice to Borrower. Any notice in coansction with this Security
Instrumcnt shall not be deemed 1o have been given to Lender until actually receivic by Lender. If any notice
required by this Security Instrument is also required under Applicable Law, the Applizaie Law requirement
will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shail be governed
by federal taw and the law of the jurisdiction in which the Property is located. All rights ane obligations
contained in this Security Instrument are subject {o any requirements and limitations of Applicible Taw.
Applicable Law might explicitly or implicitly allow the partics to agree by contract or it might be silen; but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrament or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effeet without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminme gender; (b) words in the singular shatl mean and
include the plural and vice versa; and (¢) the word "may” gives sole diseretion without any obligation to take
any action.
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneflicial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which 1s the transfer of title by Borrower at a future date (o a purchaser.

1f all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
nol a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immcdiate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable T.aw.

If Leador exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a peaod.of not less than 30 days from the date the notice is given in accordance with Section 15
within which 1tovceawer must pay all sums secured by this Security Instrument, If Borrower fails (o pay these
sums prior to te-24sication of this period, Lender may invoke any remedies permitted by this Security
Instrument without fertizinotice or demand on Borrowet.

19, Borrower's Rigb. to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the rigat to have enforcement of this Securily Instrument discontinued at any time prior
to the earliest of: (a) five days Lefurasale of (he Property pursuant to Section 22 of this Security Instrument,
(b) such other period as Applicable Lav-might specify for the termination of Borrower's right to reinstate; or
(¢) entry of a judgment enforcing this Security Instroment. Those conditions are that Borrower. (a) pays
Lender all sums which then would be du> wuder this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any ¢ther sovenants or agreements; (¢) pays all expenses incurred in
enforcing this Sccurity Instrument, including, but not limited to, reasonable attorneys' fees, property
inspection and valuation fees, and other fees incurri’d fo- the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument; ani (1) takes such action as Lender may reasonably
require to assure that Lender's inlerest in the Properly snd rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instyrument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may reqrare that Borrower pay such reinstatement
sums and expenses in one or more of the following forms, as selczwd by Lender: (a) cash; (b) money order;
(c) certified check, bank check, treasurer's check or cashier's check, previded any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumen:d'iiy or entity; or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Sccurity Instrument and Ghligations securcd hereby
shall remain fully effective as if no acceleration had occurred. However, this right 1o reinstate shall not apply
in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a paruaiinterest in the
Note (together with this Security Instrument) can be sold one or more times without zoa notice to
Botrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collzcrs Periodic
Payments due under the Note and this Security Instrument and performs other mortgage loan secvicing
obligations under the Note, this Security Instrument, and Applicable Law, There also might be one Grviore
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan
Scrvicer, the address to which payments should be made and any other information RESPA requires in
connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by (he
Note purchaser unless otherwise provided by the Note purchaser,
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual liigant or the member of a class) that arises from the other party's aclions pursuant to this
Securily Instrument or that alleges that the other party has breached any provisien of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15} of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If Applicable
Law provides a time period which must elapse before certain action can be taken, that time period will be
deemed 10 be reasonable for purposes of this paragraph. The notice of acceleration and opportunity (o cure
given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant o
Section 18 zhall be deemed to satisfy the notice and opportunily 1o take corrective action provisions of this
Section Zu:

21. Hzzardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances deiinod as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substunces-gasoling, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solyants, materials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" mzars federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety ¢r'environmental protection; (c¢) "Environmental Cleanup” mcludes any response
action, remedial action, or renovalaction, as defined in Environmenial Law; and (d) an "Environmental
Condition" means a condition that can savse, contribute to, or otherwise (rigger an Environmental Cleanup.

Borrower shall not cause or petmit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hizardnus Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting tie Property (a} that is in violation of any Environmental
Law, (b) which creates an Environmental Condi'ion, or (c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adverely iffects the value of the Property. The preceding two
sentences shall not apply o the presence, use, or storage vn the Property of small quantities of Hazardous
Substances that arc generally recognized to be appropriaic «0 normal residential uses and to maintenance of
the Property (including, but not limited to, hazardous substanczs 11 consumet products).

Borrower shall promptly give Lender written notice of (a) auy investigation, claim, demand, lawsuit or
other action by any govemmental or regulatory agency or privaie partr involving the Property and any
Hazardous Substance or Environmental Law of which Bomowe® has-actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, Uischarge, release or threat of
release of any Hazardous Substance, and (¢) any condition caused by the-prosence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrow:r icarns, or is notified by
any govemnmental or regulatory authority, or any private party, that any removal or athar remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly tike all necessary
remedial actions 1 accordance with Environmental Law. Nothing herein shall create wry” ¢liigation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender fuerther covenant and agree as follows;

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the daie
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
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further inform Borrower of the right to reinsiale after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower {o acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrumenti without
further demand and may foreclose this Securily Insirumeni by judicial proceeding, Lender shall be
entitled tn collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable aitorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging oi tr.c fee is permitied under Applicable Law.

24. Wriver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights undes2ir by virtue of the Illinois homestead exemption laws,

285, Placeriex? «7 Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coveragZ vequired by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interests in Borrower's collateral. This msurance may, but need not,
prolect Borrower's interésis. The. coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is made/azainst Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by Lerder. but only after providing Lender with evidence that Borrower has
obtained insurance as required by Borower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible'fo: the costs of that insurance, including interest and any other
charges Lender may impose in connection w.th/(h¢ placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. Tha coste of the insurance may be added to Borrower's total
outstanding balance or obligation. The costs of the iniurance may be more than the cost of insurance
Bomower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Seeurity Instrument and in any Rider executed by Borrower and recorded with it,

| (Seal)
ADAM }DZWI GON -Bomower

(Seal)

-Borrower

(Seal)

-Rorrawer

{Seal)

-Bormrower
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STATE OF ILLINOIS,p Countyss: (OOl
I, Pgl. INCIS LG , a Notary Public in and for said county
and state do herehy certify that

DKW 2 W GOor

1

personally known to me to he the same person(s) whose name(s) subscribed to the fbregoing instrument,
appeared bafore me this day in person, and acknowledged that he/she/they signed and delivered the said

instrumet @< his/her/their free and voly tam for the uses and purposes thegein set forth.
Given unozr my hand and offiefél seal, this -7 day of I; i &)ﬁ . Pl b Y S .
<

Notary Public

My Commission Expircs ., | 5

AL SEAL'

} “OFFICH
" WEL o INOIS
pATARY pUBLIC, gTATE OF fLL o

gt -23-
1ESION CAPIRES 10
i MY COMM
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AMERICA’S WHOLESALE LENDER

Branch #: 0000995
1011 WARRENVILLE RD. #1153

DATE: 06/07/2006 LISLE, IL 60532
CASE #: Phone: (630)969-7600
DCC ID #: 00013855165206006 Br Fax No.: (630)852-3700

BORROWER: ADAM DZWIGON
PROPERTY ADDRESS: 3301 N RIDGEWAY AVENUE UNIT 2N
CHICAGO, IL 60618

LEGAL DESCRIPTION EXHIBIT A

FHA/VA/GONV
¢ Legal Description Exhibit A
1C404-XX (04/03)(d)

H
il AT
*23991%°" *138551652000001006'
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CONDOMINIUM RIDER

After Recording Return To:
COUNTRLIWIDE HOME LOANS, INC.

MS SV-79 D2CUMENT PROCESSING
P.0.Box 10473
Van Nuvs, CA (21410-0423

PARCEL ID #:

Prepared By:
SLADJANA RIZVANCVICH

AMERICA'S WHOLESALE LENDER

1011 WARRENVILLE RD. #115

LISLE
IL 60532
RTI0O600048 000x3855165206006
[Escrow/Closing #) [Doc ID #]
THIS CONDOMINIUM RIDER is made this SEVENTH day of
JUNE, 2006 , and is incorporated into and shall be deemed to amend and suzp/ament the

Moartgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given by the

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
Page 1 of 4
@2 -8R (0411)  CHL (11/04)(d) Initials:
VMP Mortgage Selutions, Inc. (800)521-7291 orm 3140 1/01

Jl LENIAAHAMTAN
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undersigned (the "Borrower") to secure Borrower's Note to
AMERICA'S WHOLESALE LENDER

(the "Lender") of the same date and covering the Property described in the Security Instrument and

located at:
3301 N RIDGEWAY AVENUE UNIT 3N, CHICAGC, IL 60618

[Property Address]
The Property ircluues a unit in, together with an undivided interest in the common elements of, a

condominium project Kpawn as:
3301 N RIDGEWAY

iName of Condominium Project]
(the "Condominium Preject”). If tne owiners association or other entity which acts for the Condominium
Project (the "Owners Association") holds title to property for the benefit or use of its members or
shareholders, the Property also includs 3nrrower's interest in the Owners Assaciation and the uses,
preceeds and benefits of Borrower's interest

CONDOMINIUM COVENANTS. In additioh to the covenants and agreements made in the
Security Instrument, Berrower and Lender further ¢ovenant and agree as follows:

A. Condominium Obligations. Boerrower shall parferm all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Corstiuent Documents” are the: (i) Declaration
or any other document which creates the Condominium Preject; (if) by-laws; (i) code of regulations;
and (iv) other equivalent documents. Borrower shall prcinptly-pay, when due, all dues and
assessments imposed pursuant to the Constituent Dacuments.

B. Property Insurance. So long as the Owners Association mainitzins, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Freject which is satisfactory to
Lender and which provides insurance coverage in the amounts (including cieductible levels), for the
periods, and against loss by fire, hazards included within the term "extended cevarage," and any other
hazards, including, but not limited to, earthquakes and floods, from which Lender rzquires insurance,
then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lengeroi.the yearly
premium installments for property insurance on the Property; and (ii) Borrower's obligziion under
Section 5 to maintain praperty insurance coverage on the Property is deemed satisfied t¢ the extent
that the required coverage is provided by the QOwners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or bianket policy.

In the event of a distribution of property insurance proceeds in lieu of restaration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds payable to
Borrower are hereby assigned and shall be paid to Lender for application to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
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C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Assocciation maintains a public liability insurance policy acceptable in form, amount,
and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to -Borrower in connection with any condemnation or other taking of all or any part of the
Property, whather of the unit or of the common elements, or for any conveyance in lieu of
condemnatica_are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the swins.secured by the Security Instrument as provided in Section 11.

E. Lender's P¢#sr Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written conseni; eiiner partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condaminium Project, except for abandonment or termination required by law in the
case of substantial destruction by fire or gther casuafty or in the case of a taking by condemnation or
eminent domain; (ii) any amead:nzrit to any provision of the Constituent Documents if the provision is
for the express benefit of Lencer; L) termination of professional management and assumption of
self-management of the Owners Assoriation; or (iv) any action which would have the effect of
rendering the public liability insurance noverage maintained by the Owners Association unacceptable
to Lender.

F. Remediles. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disburse§ by Lender under this paragraph F shall become
addittonal debt of Barrower secured by the Security ‘nsirument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear inte:es! from the date of disbursement at the Note
rate and shall be payable, with interest, upan natice from lzepier to Borrower requesting payment,
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