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Return To:

Fifth Third Mertgage Company -
5001 Kingsley Drive, MD:
1MOCBQ

Cincinnati, OH 45227

Prepared By:

Fifth Third Mortgage Company
5001 Kingsley DR

MD: 3}AQCBQ

Cincinuati, OH 45227

. - ~——|Space Above This Line For Recording Data]

MORTGAGE

DEFINITIONS

Words used in multiple sections of this document 2o, defined below and other words are defined in
Sections 3, 1, 13, 18, 20 and 21. Certain rules regarirg the usage of words used in this document are
also provided in Section 16, ‘

(A} "Security Instrument' means this document, which is daledizGember 21, 2009

together with ali Riders to this document. f
(B) "Borrower" is Jana C. Bendik, a married woman, married to Kyle Ogrodnik

Borrower is the mortgagor under this Security Instrument.
{C) "Lender"is Fifth Third Mortgage Company

Lender is a corporation
organized and existing under the laws of the state of Ohio

XXXXX2632 XXXXX2632
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Lender's address is 5001 Kingsley DR, MD: 1MOCBQ, Cincinnati, OH 45227

Lender is the mortgagee under this Security Instrument,

(D) "Note" means the promissory note signed by Borrower and daied December 21, 2009

The Note states that Borrower owes Lender Two Hundred Ninety Six Thousand And
Zero/100 Dollars
(U.S. $2386,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periedic
Payments and to pay the debt in full not later than January 01, 2040 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.!

(F) "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders” reans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be'enacuted by Borrower [check box as applicable}:

D Adjustable Rate Kider m Condominium Rider I:J Second Home Rider
__I Balloon Rider _J Planned Unit Development Rider |14 Family Rider
[__J VA Rider ] miweekly Payment Rider L Orher(s) [specify]

(H) "Applicable Law™ means all ccotrolling applicable federal. state and local statutes, regulations,
ordinances and administrative rules and oiders {that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, and Assessments' means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propely by a condominium association, homeowners
association or similar organization.

(1) "Electronic Funds Transfer" means any transfer of Trnds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiate?” 1'iough an electronic terminal, telephonic
instrumenl, computer, or magnetic tape 50 as 1o order, instruel, ¢ecuthorize a financial institution to debit
or credil an account. Such term includes, but is not limited to, poidl-of-sale transiers, automated teller
machine transactions, transfers initiated by (elephone, wire (ransfersand awtomated clearinghouse
transfers.

{K) "Escrow Items’ means those ilems that are described in Section 3,

(L} "Miscellaneous Proceeds™ means any compensation, settfement. award of camages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage (0, or destruction of, the Property: (i) condemnation or other taking of all i ary part of the
Property; (i) conveyance in tieu of condemnation; or {iv) misrepresentations of, or omiisslens-as (o, the
value and/or condition of the Property,

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defau!t on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq. y and its
implementing regulation, Regulation X (24 C.F.R. Part 3500). as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers (o all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan” under RESPA,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligalions under the Note andfor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
County {Type of Recording Jurisdiction|
of Cook |Name of Recording Jurisdiction]:

See Attechied

Parcel 1D Number: 14-17-118-032-1001 which currently has the address of
4553 N Magnolia Ave., Unit 201 [Street|
Chicago ' ICity1, 1Hlinois 60640 iZip Code]

("Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propercy. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing 's referred to in this
Securily Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the eslate hereby ceitviyed and has
the right to mortgage, grant and convey the Properly and thal the Property is unencumberes, cxeept Tor
encumbrances of record. Borrower warrants and will defend generally the title (o the Property hgainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national wse and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and inferest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay [unds for Escrow liems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT %
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under (he Note and this Security Instrument be made in one or more of the following (orms, as
selected by Lender: (a) cash; {b} money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality. or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13,
Lender may relurn any payment ot partial payment i the payment or partial payments are insufficient (o
bring *he Loan current. Lender may accept any paymenl or partial paymenl insufficient (o bring the Loan
current, without watver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments i+ tre future, but Lender is not obligated to apply such payments at the time such paymenls are
accepted. I exch Periodic Payment is applied as of ils scheduled due date;, then Lender need not pay
interest on unapp’i2g funds, Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. if Gosrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return thers to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Mote immediately prior to foreclosure, No offset or claim which Borrower
might have now or in the futeieagainst Lender shall relieve Borrower from making payments due under
the Note and this Security Insttumentor performing the covenants and agreements secured by this Securily
Instrument.

2. Application of Payments o Proceeds. Except as otherwise described in this Section 2, all
payments accepled and applied by Lende’ skal' be applied in the following order of priority: (a) interest
due under the Note; (b} principal due undes ne Note; (c) amounts due vnder Section 3. Such payments
shall be applied to each Periodic Payment in the oravr in which it became due. Any remaining amounts
shall be applied first to late charges, second to anyother amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower [or adsiinquent Periodic Payment which includes a
suflicient amount o pay any late charge due, the payment mav oe applied to the delinquent payment and
the late charge. If more than one Periodic Payment is oulstanding. Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and (o4ne »xtent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applicd to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due, Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procedds 1o principal due under
the Note shall not extend or postpone the due date, or change the amount, ol the Perivaic Payments.

3. Funds for Escrow Items. Borrower shall pay lo Lender on the day Periedic/Payments are due
under the Note, until the Note is paid in full, a sum {the "Funds"} 1o provide lor payment0f2amounts due
for: (a) taxes and assessments and other items which can attain priority over (his Security Insiziment as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, (f anv; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage I[rsurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be cscrowed by Borrower, dnd such dues, fees and
assessments shall be an Escrow ltem. Borrower shalt promptly Turnish to Lender all notices of amounts (o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow lems unless Lender waives
Borrower's obligation o pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems al any time. Any such waiver may enly he
in writing. In the event of such waiver, Borrower shalt pay directly, when and where payable, the amounts
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due for any Escrow [tems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnjsh o Lender receipts evidencing such payment within such lie period as Lender may require,
Borrower's obligation lo make such payments and lo provide receipts shall for all purpeses be deemed (o
he a covenant and agreement comtained in this Securily Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Hems at any time by a notice given in
accordance with Sectiop 15 and, upon such revocation, Borrower shatl pay to Lender all Funds, and in
such azioynts, {hat are then required under this Section 3.

Lemior may, at any time. collect and hold Funds in an amount (a) sufficient o permit Lender (o apply
the Funds q& ve tme specified under RESPA, and (b) not (o excesd the maximum amount a lender can
require under JXESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiiiios)of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shali le_held in an institution whose deposits are insured by a federal agency.
instrumentality, or enfity (incleding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bark__eGder shall apply the Funds o pay the Escrow ltems no later than the time
specified under RESPA. Lender shalinot charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verilying the Escrow Ttems, unless Lender pays Borrower interest on the
Funds and Applicable Law permils Ledde’ 1o make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be Daizi on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borréver and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to/Borower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, 25 deflined under RESPA, Lender shabl account to
Borrower for the excess funds in accordance with RESPA/{f*there is a shortage of Funds held in ESCrOW,
as defined under RESPA, Lender shall notify Borrower as reguiced by RESPA, and Borrower shall pay to
Lender the amount necessary (o make up the shortage in accordaieswith RESPA, huat in no more (han 2
monthly payments. If there is a deficiency of Funds held in escrow, a7’deiined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Leandes the amount necessary (o make
up the deficiency in accordance with RESPA, but in no more than [2 montiiiv payments.

Upon payment in full of all sums secured by this Security Instrument, Zepder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges. ‘fines, and impositions
attributable to the Property which can attain priority over this Security nstrument, leaszhold payments or
ground rents on the'Property, if any, and Community Association Dues, Fees, and Assessinenis, if any. To
the extent thal these items are Escrow Items, Borrower shall pay them in the manner provided n Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in wriling to the payment of the obligation secured by the lien in a manner aclejtable
to Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in good faith
by. or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate (o
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded: or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. I Lender determines that any part of the Property is subject (o a lien
which can atlain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisly the lien or take one or
more of the actions set [orth above in this Section 4.

Lender may require Borrower o pay a one-time charge for a real estale lax verification and/or
veporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafler erecled on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floeds, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant (0 (he preceding sentences can change during the term of
the Louny The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right 1o disapprove Borrower's choice, which right shall not be exercised unreasomably. Lender may
require dofrowver 1o pay, in connection with this Loan, either: (a) a one-time charge for [lood zone
determination /certification and tracking services; or (b} a one-lime charge for {lood zone determination
and certification sarvices and subsequent charges each time remappings or similar changes occur which
reasonably might “affechsuch determination or certification. Borrower shall also be responsible for the
payment of any fees 4rposed by the Federal Emergency Management Agency in connection with the
review of any flood zone detesmination resulting tfrom an objection by Borrower.

If Borrower fails to maiisin any of the coverages described abave, Lender may obtain insurance
coverage, at Lender's option ‘and Susrower's expense, Lender is under no obligation to purchase any
particular type or amount of covelage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity o the Property, or the contents of (he Properly, against any risk,
hazard or liability and might provide greate’ ov lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance’ coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any ampunts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by thiz-Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and stieli Le payable, with such interest, upon notice from
Lender to Borrower requesting paymenl.

All insurance policies required by Lender and renewals/O0f such policics shall be subject o Lender's
right 1o disapprove such policies, shall include a standard morigage clause, and shall name Lender as
martgagee and/or as an additional loss payee. Lender shall have the righito hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender % receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, noi a'herwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a stardard morigage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice o the insurance cartics and Lender. Lender
may make proof of foss il not made promptly by Borrower, Unless Lender and Borrower oiherwise agree
i writing, any insurance proceeds, whether or not the underlying insurance was required-y Sender, shall
be applied lo restoration or repair of the Property, il the restoration or repair is economically Teasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the tieht (o
hold such insurance proceeds uniil Lender has had an opportunity to inspect such Property to enfuie the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agrecfncm is made in wriling or Applicable Law
requires intercst to be paid on such insurance proceeds, Lender shafl not be required Lo pay Borrower any
interest or earnings on such proceeds. Fees [or public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. [
the restoration or repair js not economically [easible or Lender's security would be lessened, (he insurance
proceeds shatl be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, il any, paid (o Borrower. Such insurance proceeds shall be applied in the order provided lor in
Section 2.

If Borrower abandons {he Property, Lender may file, negotiate and seltle any available insurance
claim and related matters, IT Borrower does not respond within 30 days 1o a notice from Lender that the
insurance carrier has offered to seule a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Securily Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uncarned premiums paid by
Borrosver) under atl insurance policies covering the Property, insolar as such rights are applicable to the
coverage of lhe Property. Lender may use the insurance proceeds cither to repair or restore the Property or
to pay ameants unpaid under the Note or this Security Insirument, whether or not then due.

6. Occurzancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 44 ays after the execuation of this Security Insirument and shall continue to occupy the
Property as Borrowe! s sirincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in vrining, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are.heyond Borrower's control.

7. Preservation, Maiateazdce and Protection of the Property; Inspections. Borrower shall not
desiroy, damage or impair tie Property, allow the Property to deteriorate or commit wasic on the
Property. Wheltlier or not Borrowur is residing in the Property, Borrower shatl maintain the Property in
order to prevent the Property from ddterorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair ot resloration is not econcomically feasible, Borrower shall
promptly repair the Property il damaged<t) aveid further deterioration or damage. LI insurance or
condemnation proceeds are paid in connection with Gamage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Pregerty only if Lender has released proceeds for such
purposes. Lender may disburse procecds for the repaisspd restoration in a single payment or in a series of
progress payments as the work is completed. If the insuszacz-or condemnalion proceeds are not sullicient
to repair or restore the Property, Borrower is not relieved of ‘Barrower's obligation for the completion of
stuch repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. Il it has
reasonable cause, Lender may inspect the interior of the improvements opshe Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyinz such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, /during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading. or inaccurate informationtos stalements to Lender
(or failed to provide Lender with material information) in connection with (e Lpan. Material
representations include, but are not limited Lo, representations concerning Borrower” seccipancy of (he
Property as Borrower’s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instiunient. If
{a} Borrower fails to perform the covenants and agreements contained in this Security Instrument, (¢, here
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate. for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrurnent or (o enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to profect Lender's interest in the Property and rights under this Securily
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not fimited to: (2) paying any sums secured by a lien
which has priority over this Secwrity Instrument, (b) appearing in court; and (¢) paying reasonable
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altorneys' [ees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured pusition in a bankruptey proceeding. Securing the Property includes, bul is not limited to,
entering the Property to make repairs, change locks, repiace or board up doors and windows. drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions autthorized under this Section 9.

Any amounts disbursed by Lender under this Scction 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
dishbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

Teuth's Sccurity Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. If Posrower acquires fee title to the Property, the leasehold and the fee litie shall not merge unless
Lender agries to the merger in writing.

10. Mor*gaie Insurance. If Lender required Mortgage Insurance as a condition of making (he Loan,
Borrower shall pey the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insuraple coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such’ insurance and Borrower was required lo make separately designated payments
toward the premiums ‘o Mortgage Insurance, Borrower shall pay the premiums required (o obtair
coverage substantially eguivalent fo the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Bairewer of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender: If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue ‘o pav (o Lender the amount of the separately designated payments that
were due when the insurance coverage ccased to be in effect. Lender will accept, use and retain these
payments as a non-refundable foss reserve lipslien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that'tic Loan is ultimately paid in full, and Lender shall not be
requited 1o pay Borrower any interesl or earmings sirsuch loss reserve. Lender can no longer require oss
reserve payments il Mortgage Insurance coverage (in the amount and for the period thal Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premivms torMoertgage Insurance. If Lender required Morlgage
Insurance as a condition of making the Loan and Borrows! vas required 1o make separately designated
payments toward the premiums for Mortgage Insurance, Barrower shall pay the premiums required 1o
maintain Mortgage Insurance in effect, or to provide a non‘rziundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writ’en agreement between Borrower and
Lender providing for sucl: termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation Lo pay interest al the rale provididan the Note,

Morigage Insurance reimburses Lender (or any entity thal purchases-tnsNote) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is nel & party to the Morigage
Insurance,

Morlgage insurers evaluate their total risk on all such insurance in force from.fime to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses/ These agreements
are on terms and conditions that are satisfaclory to the mortgage insurer and the other party €r narties) to
these agreements. These agreements may require the morigage insurer (o make paymenls usipg a0y source
of funds that the mortgage insurer may have available {which may include funds obtained froin Mortgage
Insurance premiums).

As a result of these agreeinents, Lender, any purchaser of the Note, another insurer, any renwsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrowet's paymients for Morlgage Insurance, in
exchange lor sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a sharc of the insurer's risk in exchange for a share of the
premiums paid o the insurer, the arrangement is often termed "captive reinsurance.” Fucther:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower Lo any refund.

ILLINOIS - Single Family - Fannie M ae/Freddie Mac UNIFORM INSTRUMENT
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, {o request and obtain cancellation of the
Mortgage Insurance, lo have the Mortgage Insurance terminated automatically, and/or lo receive a
refund of any Mortgage Insurance premiums thal were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned (o and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically leasible and Lender's security is not fessened.
Duringauch repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until‘Lender has had an oppoertunity to inspect such Property to ensure the work has been completed (o
Lender’ s savisfaction, provided that such inspection shall be undertaken prompity. TLender may pay for the
repaits anl rosloration in a single disbursement or in a series of progress payments as the work is
completed. tdless an agreement is made in writing or Applicable Law requires interest (¢ be paid on such
Miscellaneous Procezds, Lender shall not be reguired o pay Borrower any interest or earnings on such
Miscellaneous Procesdis I the restoration or repair is not economnically feasible or Lender's security would
be lessened. the Miscilizneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then duz, with the excess, il any, paid to Borrower. Such Miscellanevus Proceeds shall be
applied in the order provideq [or.in Section 2,

In the event of a totai” tdking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the suins wecured by this Secunity Instrument. whether or not then due, with

the excess, if any, paid to Borrowes
[n the event of a partial taking, est-uction, or loss in value of the Property in which the fair market

value of the Property immediately befor: the partial taking. destruction, or loss in value is equal to or
greater than the amount of the sums secured Gy this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrswer and Lender otherwise agree in writing, the sums
secured by this Sccurity Instrument shall be 1=duced by the amount of the Miscellancous Proceeds
multipkicd by the following fraction: (a) the total @imcunt of the sums secured immediately before the
partial taking, destruction, or loss in value divided oy, (b) the fair market value of the Property
immedialely hefore the partial {aking, destruction, or lossin~value. Any balance shall be paid to Borrower.

In the evenl of a partial laking, destruction, or loss in vab:o.of the Property in which the fair market
value of the Property immediately before the partiak taking, desirzction, or loss in value is less than the
amount of the sums secured immediately before the partial taking. <cstruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 10 s=ttle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is givers Lender is authorized
to collect and apply the Miscellaneous Proceeds cither (o restoratton or repair ol e Property or (o the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” mians the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has wrighiiol action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is peguinthat, in
Lender's judgment, could result in forfeiture of the Property or other material impainment of-Lider's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defaukvand, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lendet's judgment, precludes forfeiture of the Property or other material
pmpairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that arc attributable (o the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applicd in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
paywment or modification of amortization of the sums secured by this Security Instrument granted by Lender

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT afg :
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o Borrower or any Successor in Inlerest of Borrower shall not operate (o release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be reguired to commence proceedings against
any Successer in Inlerest of Borrower or to refuse to extend time for payment or otherwise modily
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Leider in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from thied persons. entities or
Successors in Interest of Borrower or in amounts less (han the amount then due. shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-sigrs this Security Instrument but does not execute the Note (a "co-signer"). (a) is co-signing this
Secudity-Tastrument anly o mortgage, grant and convey (he co-signer's interest in the Property under the
terms of Znie-Security Instrument; (b) is not personally obligated Lo pay (he sums secured by this Security
Instrument,_and. (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any aczomynodations with regard to the terms of this Security Instrument or the Note without the
co-signer's conse)w _

Subject to the/pievisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations vader this Security Instrument in writing. and is approved by Lender. shall obtain
all of Borrower's righits and henefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and Giakility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of (his Securily Instrument shall bind (except as provided
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender iy charge Borrower fees for services performed in connection with
Borrower's default, for the purpose ofprstecting Lender's interest in the Propertly and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee 1o Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees thal are cxpressly prohibited by this Security instrement or by Applicable Law.

If the Loan is subject (o a law which sets maximuy’ Inan charges, and that law is finaily inlerpreted so
that the interest or other loan charges collected or to bel coliecied in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be redreed by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collectzd ‘rom Borrower which exceeded permitted
limits will be refunded (o Borrower. Lender may choose 1o wvike this refund by reducing the principal
owed under the Nole or by making a direct payment to Borrowe . IFa refund reduces principal, the
reductton will be (reated as a partial prepayment without any prepaviaent charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceplarics jof any such refund made by
direct payment (0 Borrower will constitute a waiver ol any right of action borsover might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with ¢his Security Instrument
must be in writing. Any notice Lo Borrower in connection with this Security Instrument il be deemed to
have been given (o Borrower when mailed by first class mail or when actually delivered (o Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitule notice to/al'Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Projreriv-Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall_piemptly
notify Lender of Borrower's change of address. Il Lender specifies a procedure for reporting Boiriwver's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice 1o Lender shall be given by delivering it or by mailing it by {irst class mail to Lender’s address
stated herein unless Lender has designated another address by notice 0 Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given (o Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
[nstrument.
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16. Governing Law; Severabilily; Rules of Construction. This Security lnstrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be sileat, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicis with Applicable
Law, such conllict shall not affect other provisions of this Security Instrument or the Note which can be
given eflfect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
inctude the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
Lake 203 2 dion.

17. Yorrower's Copy. Borrower shall be given one copy of the Note and of this Security Inslirument.

18. Trarsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in thé Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficidiinterests transferred in a bond for deed, contract for deed, instaHment sales contract or
escrow agreement, the iptent of which is the transfer of title by Borrower at a future date to a purchaser.

Il abl or any partiol/the Property or any Interest in the Property is sold or transferred (or il Borrower
is not a patural persor-and a benefictal interest in Borrower is sold or transferred) without Lender' s prior
written consent, Lender mdy secuvire immediate payment m full of all sums secured by this Security
Instrument. However, this opfion shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender excrcises this optiow-Londer shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 doye from the date the notice is given in accordance with Section 15
within which Borrower must pay all suns seoured by this Security Instrument. I Borrower fails to pay
these sums prior to the expiration of this peood, Lender may invoke any remedies permitted hy this
Security Instrument without further notice or demsad gn Borrower.

19. Borrower's Right to Reinstate Afler-Aescleration. If Borrower meets certain conditions.
Borrower shall have the right to have enforcement ol 4p’s Sceurity Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the' Prorerty pursuant to Section 22 of this Securily
Instrument; (b) such other period as Applicable Law might‘specify for the termination of Botrower's right
(o reinstate; or (c} entry of a judgment enlorcing this Securit; Instrument. Those conditions are ihat
Borrower: (a) pays Lender all sums which then would be duewnder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other/covenants or agreements; {c) pays all
expenses incurred in enforcing this Security Instrument, including, bursotdimited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for th2 prrnose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takés sich action as Lender may
reasonably require to assure that Lender's interest in the Property and “rights under this Security
Instrument, and Berrower's obligation to pay the sums secured by this Security Instaument, shall conlinue
unchanged unless as otherwise provided under Applicable Law. Lender may requue tiar Borrower pay
such reinstatement sums and expenses in one or more of the {ollowing forms, as selected Ly Lender: (a)
cash; (b} money order; (c} certilied check, bank check, treasurer's check or cashier's check/piavided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrurientality or
entity, or (d} Electronic Funds Transter. Upon reinstatement by Borrower, this Security Insitument and
obligalions secured hereby shall remain fully effective as il no acceleration had occurred. However) this
right to reinstate shall not apply in the case of accelcration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more limes without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortguge loan
servicing obligations under the Note, (his Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Nole. If there is a change of the Loan
Servicer, Borrower will be given written natice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection wilh & notice of transier of servicing. If the Nuote is sold and thereafter the Loan is
serviced by a Loan Servicer olher than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to 2 successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Securily Instrument or thal alleges that the other parly has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such atleged breach and alTorded the
othel patv hereto a reasonable pertod after the giving of such nolice to take corrective action. If
Applicabile Taw provides a time period which must efapse before certain action can be taken, that time
period will be’dvemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cwel given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant *o Siction 18 shall be deemed to satisly the notice and opportumty (o take corrective
action provisions of this/dection 20.

21. Hazardous Substuoves. As uscd in this Section 21; {a) "Hazardous Substances” are those
substances defined as toxic o bazardous substances, pollutants, or wastes by Environmental Law and the
[ollowing subslances: gasoline, kevosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materiais containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal t7ws apd Jaws of the jurisdiction where the Property is located thal
relate to health, safely or environmental praizetion; (¢} "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defiped in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, wontsibule to, or otherwise (rigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, usc, amnosal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances.“on or in the Property. Borrower shall not do,
nor allow anyone else (o do, anything alfecting the Property {2)7hat iz in violation of any Environmental
Law, (b} which creates an Environmental Condition, or (¢) which, die to'tbe presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valuc ol the Property. The preceding
two seniences shall not apply to the presence, use. or storage on the Proger'y of small quantities of
Hazardous Substances that are generally recognized (o be appropriate (o novmal tesidential uses and to
maintenance of the Property (including, but not imited to, hazardous substances iriiconsumer products).

Borrower shall promptly give Lender written notice of (1) any investigation, claini, demand, lawsuit
or other action by any governmental or regulatory agency or private party invelving the-Rioisrty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledige! (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or thr=at of
release of any Hazardous Substance. and (¢} any condition caused by the presence, use or release ol a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
ol any Hazardous Substance affecling the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance wilth Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

ILLINOIS - Singie Family - Fannie M ae/Freddie Mac UNIFORM INSTRUMENT
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NON-UNIFORM COVENANTS. Borrower and Lender [urther covenant and agree as [ollows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration lollowing
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 vnless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the default; {c} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furthe: 1oform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurs proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the defaull is not cured on or before the date specified in the notice, Lender at its
option may reqoire immediate payment in full of all sums secured by this Securily Instrument
without further Cemand and may foreclose this Security Instrument by judicial proceeding. Lender
shail be entitled v <olisct all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not liniit.d to, reasonable attorneys' fees and costs of Litle evidence.

23, Release, Upon pamin<of all sums secured by (his Securily Tnstrument, Lender shall release this
Security Instrument. Borrower shal'=pay any recordation costs. Lender may charge Borrower a (ee for
releasing this Securily Tnstrument, ‘hut only il the fee is paid (o a third party for services rendered and the
charging of (he lee is permilted under Aprlicable Law.

24. Waiver of Homestead. In accordaice with IHinois law, the Borrower hereby releases and waives
ali rights under and by virtue of the Ulinois homesiead exemption laws.

25. Placement of Cellateral Protection Insuranse. Uniess Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreeineitavith Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowr's collateral. This insurance may, bul need
not, protect Borrower's interests. The coverage that Lender /jprechases may not pay any. claim thal
Borrower makes or any claim that is made against Borrower in conseciion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender’ s agreement, If Lender purchases
insarance for the collateral. Borrower will be responsible for the costs of that insdrance, including interest
and any other charges Lender may impose in connection with the placemeni ¢f the insurance, until the
effective date of the cancellation or expiralion of the insurance. The costs of the intusance may be ddded to
Borrower's total outstanding balance or obligation. The costs of the insurance may be msre than the cost of
insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepis and agrees Lo the terms and covenants conlained in this
Securily Instrument and in auy Rider executed by Borrower and recorded with it.

Witnesses:

e e e W /v% m _ (Seal)
Qa’na(j. Bendik -Borrower

.w
14 /kp‘f (CJ j “/’/ {Seal)

ﬂyle grodnﬁgnit}g -Borrawer
for the purpose of waiving
Homestead Rights

i ____ {Seal} SN = |}

-Biirsiwer - -Borrower

N ~ {Seal) n XK {Seal)
-Rorrower -Barrower

(Seal) \ (Seal)

-Borrower -Borrower

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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e [Space Below This Line For Notary Acknowledgment} - e

STATE OEJLLINOIS, . Cook a 5D County ss:
l® Ven -7 474 %&f R , & Notary Public in and for said county and
state o tiershy certify that Jana C. Bendik and Kyle Ogrodnikﬁy\/

personally known to niw (o be the same person(s) whose name(s) sud lo the foregoing imstryment,

appeared before me this-day i pivson, and acknowledged that he/shfthef signed and delivered the said
instrument as his/h e and veluntary act, for the uses and purposes therein set forth.

Given under my Rand and official scal, this 21st day of December, 2009

My Commission Expires%7’//

Notacyi4blic /

CFFICIAL SEAL
BRENDA MONTEIRO

NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES:08107M1
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Initfals: Form 3014 1/01

VMP®GD(IL) 0811 Page 15 of 15




1008803036 Page: 17 of 23

UNOFFICIAL COPY

PRAIR[E
TITL E

A POLICY ISSUING AGENT OF

OLD REPUBLIC NATIONAL TITLE INSURANCE COMPANY COMMITMENT NO. 0911-39215
SCHEDULE A
{continued)
LEGAL DESCRIPTION
PARCELONT;

UNIT 201 TOCETPER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN
MAGNOLIA GAMOENS CONDOMINIUMS, AS DELINEATED AND DEFINED IN THE DECLARATION
RECORDED JANUAAY 21, 2004 AS DOCUMENT NO. 04202119155, IN THE NORTHWEST % OF SECTION
17, TOWNSHIP 40 NORTY, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINGIS.

PARCEL TWO:

THE EXCLUSIVE RIGHT TO THE US= OF LIMITED COMMON ELEMENTS KNOWN AS PARKING SPACE P-
37 AND STORAGE SPACE 5-2A AS DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION,
AFORESAID,

PERMANENT INDEX NUMBER: 14-17-118-032-101

COMMONLY KNOWN AS 4653 NORTH Magnolia Avenus, #201, Chicago, lllinols 60640

ALTA COMMITMENT (2006) — SCHEDULE A VALID ONLY IF SCHEDULE B AND COVER ARE ATTACHED
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 2ist day of December, 2009 ,
and ieihcorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trusi-.or Security Deed (the "Security Instrument") of the same date given by the
undersighzd (the "Borrower") to secure Borrower's Note to Fifth Third Mortgage
Company '

(the
"Lender") of the sarne date and covering the Property described in the Security Instrument
and located at:
4553 N Magnolia Ave., Unit 201
Chicago, IL 60640
[Property Address]
The Property includes a unit ir, together with an undivided interest in the common elements
of, a condominium project knownas . .
n,f\n/,ﬁﬂl,lﬂ LARNENZ
[Name o1 Gundominium Project]
{the "Condominium Project”). If the owne’s association or other entity which acts for the
Condominium Project (the "Owners Associaiion™) holds title to property for the benefit or use
of its members or shareholders, the Property alss includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits ¢f Gorrower's interest.

CONDOMINIUM COVENANTS. In addition to the coy emants and agreements made in the
Security Instrument, Borrower and Lender further covenant ara agree as follows:

A. Condominium Obligations. Borrower shall perform alv.of Parrower's obligations under
the Condominium Project’s Constituent Bocuments. The " Considdant Documents” are the: {i)
Declaration or any other document which creates the Condominiun? Froject; (i) by-laws; (iii)
code of regulations; and {iv) other equivalent documents. Borrower shall promptly pay, when
due, all dues and assessments imposed pursuant to the Conslituent Docurnients.

B. Property Insurance, S0 long as the Owners Association maintains, wiln a generally
accepted insurance carrier, a "master” or "blanket" policy on the Gondominium.Trzact which
is satisfactory to Lender and which provides insurance coverage in the amounts” Uncluding
deductible levels), for the periods, and against loss by fire, hazards included within/the term
"extended coverage,” and any other hazards, including, but not limited to, earthquakas. and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Properly is deemed satisfied to the extent that the required
covermye is provided by the Owners Association policy. _

Wirah Lender requires as a candition of this waiver can change during the term of the
loan.

Borrowe: shall give Lender prompt notice of any lapse in required property insurance
coverage provi(eq by the master or blanket policy.

In the eveni_of.a distribution of property insurance proceeds in lieu of restoration or
repar foflowing a logs to the Property, whelher to the unit or to common elements, any
proceeds payable (¢ gorrower are hergby assigned and shall he paid to Lender for application
to the sums secured by the Sacurity Instrument, whether or not then due, with the excess, if
any, paid to Borrower,

C. Public Liability Insurance. Borrower shall lake such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coveragz to lender.

D. Condemnation. The proceeds< i any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all
or any part of the Property, whether of tre pnit or of the common elements, or for any
conveyance in lieu of condemnation, are herebLyv-assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the suras secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, excert alter notice to Lender and with
Lender's prior written consent, either partition or subdivide tke Fropery or consent to: (i} the
abandonment or termination of the Condominium Projec. except for abandonment or
termination required by law in the case of substantial destructior nv fire or other casualty or
in the case of a taking by condemnation or eminent domain; (i} ary amendment to any
provision of the Constituent Documents if the provision is for the exp ess benefit of Lender;
(i} termination of professional management and assumption of self‘management of the
Ow ners Association; or (iv) any action which would have the effect of renceririy the public
liability insurance coverage maintained by the Ow ners Association unacceptabie-to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmenis/wlien due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph I shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrowei and
Lender agree to other terms ol payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fanme Mae/Freddie Mac UNIFORM
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Candominium Rider. /)
/

/ 7 /
/i /\’O\%WU‘ (Seal) X % }% /// AT sea
gn

Ja . mendik Borrow er OSTOdﬁ’ [ Borrower
ing for the purpose of
waiving Homestead Rights

{Seal) . (Seal)

-Borrow ar -Borrower

e e {oza) B} — o e {Seal)
-Borrow er -Borrower

(Seal) . (» N . - (5eal)

-Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Fredcie Mac UNIFORM
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 21st day of
December, 2009 , and is incorporated into and shall be
deemer to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"“Security 4nstrument") of the same date, given by the undersigned (the "Borrower") to
secure Borrower's Note to F1fth Third Mortgage Company

(the "Lender") of the same date and covering the Property described in the Security
Instrument and locater ai: 4553 N Magnolia Ave., Unit 201, Chicago, IL 60640

{Property Address]
The Property includes, but is vici limited to, a parcel of land improved with a dwelling,
together with other such parcels ard)certain common areas and facilities, as described in
The Deed, The Declaration of Ceienants, Conditions and Restrictions.

(the "Declaration"). The Property is a part_of a planned unit development known as

Magnolia Gardens
[Name of Planned Unit Developmeat]
(the "PUD"). The Property also includes Borrower's interest in tie homeowners association or
equivalent entity owning or managing the common areas &nd faciiities of the PUD (the
"Ow ners Association") and the uses, benefits and proceeds of Borrewer's interest.

PUD COVENANTS. In addition to the covenants and agreements-made in the Security
Instrument, Borrower and Lender further covenant and agree as foliow s:

A. PUD Obligations. Borrow er shall perform all of Borrower's obligaticns t'nder the PUD's
Constituent Documents. The "Constituent Documents" are the (i) Declaratior, () articles of
incorporation, trust instrument or any equivalent document which creates tiz Owners
Association; and (iii) any by-laws or other rules or regulations of the Owners Assuciation.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents.

XXXXX2632 XXXXX2632
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B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master" or "blanket" policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extenced, coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, for hich Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Period'c Payment to Lender of the yearly premium installments for property insurance
on the Properiy: and (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Froperty is deemed satisfied to the extent that the required coverage is
provided by the Owncis Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give iLenaer prompt notice of any lapse in required property insurance
coverage provided by the mastzr or blanket policy.

in the event of a distributiore of property insurance proceeds in lieu of restoration or
repair following a loss to the Propeity, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are herelyy assigned and shall be paid to Lender. Lender shall
apply the proceeds to the sums secured by tiia Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

C. Public Liability insurance. Borrower sia! take such actions as may be reasonable to
insure that the Owners Association maintains a puplic liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any awarc.-or claim for damages, direct or
consequential, payable to Borrower in connection with any <Zoridemnation or other taking of all
or any part of the Property or the common areas and faciities of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and stall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by ‘thz Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after noticz to Lender and with
Lender's prior written consent, either partition or subdivide the Property cr censent to: (i) the
abandonment or termination of the PUD, except for abandonment or terminetic:i required by
law in the case of substantial destruction by fire or other casualty or in the caze-of a taking
by condemnation or eminent domain; (i) any amendment to any provision of the "Cunstituent
Documents” if the provision is for the express benefit of Lender; (iii) terminiation of
professional management and assumption of self-management of the Owners Association; or
(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. |If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrow er requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this PUD Rider.

{Seal) (Seal)

-Borrower -Borrower

_ (Seal) (Seal)
-Borrower -Borrower

(=cal) {Seal)

-Borrow ei -Borrow er

(Seal) (Seal)

-Borrow er -Borrower
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