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DEFINITIONS

Words used in multipte sections of this decumimt ave defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regirding the usage of woeds used in this document are
also provided in Section 16.

(A) "Security Instrument'’ means this document, which is daed June 30, 2006 ,
together with all Riders to this document.

{B) "Borrower™s

MONICA SIMON, UNMARRIED

TIMOTHY ONEILL, UNMARRIED

Borrower is the mortgagor under this Security Instrument.
(C) "Lender"is JPMORGAN CHASE BANK, N.A.

Lenderis 2 BANK
organized and existing under the lawsof the U.S.A.

ILLINOIS - Single Family - Fannie Maa/Freddia Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender's addressis 1111 POLARIS PARKWAY

COLUMBUS OH 43240
Lender is the mortgagee under this Sceurity Instrument.
(D) "Note'means the promissory note signed by Borvower and dated June 30, 2006
The Note states that Borrower owes Lender
One Hundred Thirty-Three Thousand, and 00/100 Dollars
(USs. § 133,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not fater than July 1, 2036 .
(E) "Property” means the property that is described below under the beading "Transfer of Rights in the
Property.”
(F) "Lear" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due underdie: Note, and all sums due under this Security Instrument, plus interest.
(G) "Ride:s"neans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are tole #xecuted by Borrower [check box as applicable]:

[ Adjustable Rate Pioer [ X] Condominium Rider [ Sccond Home Rider
|| Balloon Rider [_ ] Plenned Unit Development Rider ] 1-4 Family Rider
VA Rider | Biwcekly Payment Rider (| Other(s) [specify]

(H) "Applicable Law" means all Coaunlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and-raess fthat have the effect of law) as well as all applicable final,
nen-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessments” means all ducs, fees, assessments and other
charges that are imposed on Borrower or the ‘Property by a condominium association, homewwners
assoclation or similar orgamization,

(J) "Edectronic Funds Transfer" means any transfer Of 4vnds, other than a transaction originated by
check, draft, or similar paper instrument, which is initialecd through an electronic terminal, telephonic
instrument, computer, or magnetic tape 50 s to order, instruct, of suthorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, poinc-ef-sale transfers, automated tcller
macline transactions, transfers initiated by telephone, wire trancfers.”and automated clearinghouse
transfers,

(K) "Escrow Items" means those items that are described in Section 3,

(L) "Miscellaneous Proceeds™ means any compensation, settlement, award of (amages, or proceeds paid
by ary third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all Or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv} misrepresentations of, or otissists.as to, the
vilue and/or condition of the Property,

(M) "Maortgage Insurance” means insurance protecting Lender against the nonpayment of, or Jefanlt on,
the Loan.

(N) "Periodic Payment™ means the regularly scheduled amount due for (1) principal and interest vnder the
Note, plus (ii) any amounts under Section 3 of this Security Instrument. ‘

(O) "RESPA" means the Real Gstate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and ifs
implementing regulation, Regulation X (24 CFR. Part 3500), as they might be amended from time to
Fimc, or any additional or successor legislation or regulation that governs the same subject matter, As used
tn this Sccurity Instrument, "RESPA" rafers to zll requirements and restrictions that are imposed i regard

to & "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA,

|n:UaJ@W%—
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{P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Bormrower's obligations under the Note and/or this Secunty [nstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, ard all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Sccurity Insirument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

COUNTY [Type of Reconbing Jusisdiction]

of CCon [Name of Recording Jurisdiction):

See Attached Legal Descripticn

Parcel ID Number: 7083000201035 which currently has the address of
1375 RERECCA DR UNIT 219 “Street]
HOFFMAN ESTATES |Ctvl, Biinois 60194 [Zip Code]

{"Property Address"):

TOGETHER WITH all the improvements now or hereafter crected on’ the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the property.) All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing it teterred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby corveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, cxcept for
encurnbrances of record. Borrower warrants and will defend generally the title to the Property agatust ali
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and intercst on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow [tems
pursuant to Scetion 3. Payments due under the Notc and this Security Instrument shzll be made in U.S.

|ni:ials:_’(() TIAL
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certificd check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an instilution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lerder when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficicnt to
bring thz Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
curreityarithout waiver of any rights hereunder or prejudice to its nights to refuse such payment or partial
paymentsinthe future, but Lender is not obligated to apply such payments at the time such paymcents are
acecpted. if zash Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on uranraed funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. 11" Patrower does not do so within 2 reasonable period of time, Lender shall cither apply
such funds or return thém to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance undariiie Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fitwe »gainst Lender shall relieve Borrower from making payments due under
the Note and this Security [nstrument or performing the covenants and agrecments secured by this Security
Instrument.

2. Application of Payments vy EFroceeds. Except as otherwise described in this Section 2, all
payments accepted and applicd by Lende: sball be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under*he Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in' the Gider in which it became due. Any remazining amounts
shall be applicd first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender reccives a payment from Borrower forla delinquent Periodic Payment which includes a
sufficient amount to pay any late charge duc, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and toiic extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applicd to the full payment of onc or
more Periodic Payments, such excess may be applied to any late charges dee) Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note

Any application of payments, insurance proceeds, or Miscellanzous Proceeds to principal due under
the Note shall not cxtend or postpone the due date, or change the amount, of the P=riodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic” Payments are due
under the Note, until the Note is paid in full, 2 sum (the "Funds") to provide for payment ol dmounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Irstrument as a
ticn or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage lasucance
premivms, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
[nsurance premivms in accordance with the provisions of Scction 10. These items are called "Escrow
Items.”" At origination or at any time during the term of the Loan, Lender may require that Community
Association Ducs, Fees, and Assessments, if any, be cscrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly fumish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Bo:.‘m\r\fcr’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obhg:._u_:on to pay to Lender Funds for zny or all Escrow Items at any time, Any such waiver may only be
w writing. In the ¢vent of such waiver, Borrower shall pay dircetly, when and where payable, the amounts

Inmal;f() _."\9--—‘
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be decmed to
be a covenant and agreement contained in this Sccurity Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Bomrower is obligated to pay Escrow Items dircctly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Jtems at any time by & notice given in
accordance with Section 15 and, wupon such revocation, Borrower shall pay to Lender ali Funds, and in
such amounts, that arc then required under this Section 3.

Lencer may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds"al the time specified under RESPA, and (b) not to exceed the maximum amount 2 lender can
reuire under' RESPA. Lender shall ¢stimate the amount of Funds due on the basis of current data and
reasonable esemites of expenditures of future Escrow Mems or otherwise i accordance with Applicable
Law.

The Funds shal’ re held in an institution whose deposits are insured by a federal agency,
mstrumentality, or entify{including Lender, if Lender is an institution whose deposits arc so insured) or in
any Federal Home Loan Bari. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendrt shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Itemns, unless Lender pays Borrower interest on the
Furds and Applicable Law permits Lezidor to make such a charge. Unless an agrcement is made in writing
or Applicable Law requires interest to t¢ paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Boireiver and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Durrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrow/ ac defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFA /if there is a shortage of Funds held in escrow,
as detined under RESPA, Lender shall notify Borrower astequiced by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accoidaince with RESPA, but in no more than 12
monthly pzyments. If there is a deficiency of Funds held in cscrow, asdefined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to _ende: the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 morily payments.

Upen payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
te Borrewer any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges,' fines, and impositions
attributable to the Property which can attain priority over this Sccurity Instrument, leescho'd payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessiieiite if any. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided it Scetion 3,

Borrower shall promptly discharge any licn which has priority over this Security Instruricnt unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acciptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the len while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an apreement satisfactory to Lender subordinating
the lien to this Sccurity Instrument. If Lender determines that any part of the Property is subject to a licn
which can attain priority over this Secunity Instrument, Lender may give Borrower a notice identifying the

lniliallﬁ() (/7)?9\
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hen. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the acticns set {orth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting scrvice used by Lender in connection with this Loan.

S. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loar, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
rightA. disapprove Borrower's choice, which right shall not be exercised urreasonably. Lender may
require Porrawer to pay, in connection with this Loan, either: (a) 2 one-time charge for flood zone
determination; sertification and tracking services; or (b) & one-time charge for flood zone detcrmination
and certification services and subsequent charges cach time remappings or similar changes occur which
reasonably might. alfest such determination or certification. Borrower shall also be responsible for the
payment of any fecs Znvosed by the Federal Emergency Management Agency in connection with the
review of any flood zon<etermiration resulting from an objection by Borrower.

If Borrower fails to mainiain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option znd Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coveage. Therefore, such coverage shall cover Lender, but might or might
not proteet Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greates ar lesser coverage than was previously in effect, Borrower
acknowledges that the cost of the insurance Suverage so obtained might significantfy exceed the cost of
msurance that Borrower could have obtained. Any-aivounts disbursed by Lender under this Section § shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note ratc from the date of disbursement and shal’ be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance pelicies required by Lender and renewals 4f:such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard rorgzge clause, and shall name Leoder as
mortgagee and/or as an additional loss payee. Lender shall have the rigit to hold the policies and rencwal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, ugootherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a sardard mortgage clause and
shall name Lender as mortgagee and/or as an additional [oss payce,

In the cvent of luss, Borrower shall give prompt notice to the insurance cardicr and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrov er otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requircd-4y L ender, shall
be applied to restoration or repair of the Property, if the restoration or repair is cconomically fuasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have (he richt to
hold such insurance procceds until Lender has had an opportunity to inspect such Property to ensuie the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
chuircs interest to be paid an such insurance proceeds, Lender shall not be reguired to pay Borrower any
interest or eamings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shail not be paid out of the insurance proceeds and shall be the sole obligation of Borrower., If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then duc, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

[f Borrower abandons the Property, Lender may file, negetiate and scttle any available insurance
claim and related matters. If Borrower docs not respond within 30 days to a notice from Lender that the
insurance carrier has coffered to settlc a claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the noticc is given. In either event, or if Lender acquircs the Propeljty under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts vapaid under the Note or this Security Instmment., and
{b) any other of Borrower's rights (other than the right to any refund of uncamed premiums paid by
Rorrewer) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either te repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Ocevpancy, Bomower shall occupy, establish, and use the Property as Borrower's principal
residence witlun 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrdwer's principal residence for at least onc year after the date of occupancy, unless Lender
otherwise agrees ir’ wailing, which consent shall rot be unrcasonably withheld, or unless extenuating
circumstances exist wiizh-are beyond Borrower's control.

7. Preservation, Mairzicenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair (02 Property, allow the Property to deteriorztc or commit waste on the
Property. Whethcr or not Borrow.r isiresiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from-detciiorating or decreasing in value duc te its condition. Unless it is
determined pursuant to Section 5 that-iérair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged *0 avoid further deterioration or damage. If insurance or
condemnation procceds are paid in connection with-damage to, or the taking of, the Property, Borrower
shal! be responsible for repairing or restoring th: Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs 7nd restoralion in a single payment or in a serics of
progress payments as the work is completed. If the insurante or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Bnmrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entrics upon-and ipspections of the Property. If it has
reasonable causc, Lender may inspect the interior of the improvements on the Preperty. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spec1®ving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default it auring the Loan application
proccss, Borrower or any persons or entities acting at the direction of Benowdr or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information, Cr 'statements to Lender
(or failed to provide Lender with material information) in connection with thé Loan. Material
representations include, but are not limited to, representations concerning Borrower's..oscipancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instcumnent. If
(#) Borrower fails to perform the covenants and agrecments contained in this Security Instrument, b there
15 4 legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
[nstrument, including protecting and/or assessng the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any surs sccured by 2 lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attormeys' fees Lo protect its interest in the Property and/or rights under this Sceurity Instrument, including
its securcd position inn a bankruptcy proceeding. Securing the Property includes, but 15 not limited to,
entering the Property to make repairs, change locks, replace or board up doors and wmdows,' firlann water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilitics turmed
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation t¢ do so. It is agreed that Lender incurs no Liability for not taking any or all
actions authorized under this Section 9, )

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrowes
securcd by this Security Instrument, These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

aymenl.
P Icf ihis Security [nstrument is on a leasehold, Borrower shall comply with all the provisions of the
leasc. 1f Borrower acquires fee title to the Property, the lcaschold and the fee title shall not merge unlcss
Lender agrees to the merger in writing,

10. NMoripage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shait piy the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insusance coverage required by Lender ceases to be available from the mortgage insurer that
previvusty provided suin insurance and Borrower was required to make separately designated payments
toward the premiume for. Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially tquivalent to the Mortgage Insurance previously in effect, at a cost substantially
cquivalent to the cost to Borigwer of the Morlgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall contimug to pay to Lender the amount of the scparately designated payments that
were due when the insurance coverage veased to be in effect. Lender will accept, use and retain thesc
payments as a non-refundable loss reséree, in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thatthe Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earrings on such loss reserve. Lender can no longer require foss
reserve payments if Mortgage Insurance coverag: (in'the amount and for the period that Lender Tequires)
provided by an insurer selected by Lender agaiw-becomes available, is obtained, and Lender requires
separately designated payments toward the premiums €4 Mortgage lnsurance. If Lender required Mortgape
Insurance as a condition of making the Loan and Bonawer was required to make scparately designated
payments toward the premiums for Mortgage Insurance, Bogawer shall pay the premiums required to
maintain Mortgage Insurance in cffect, or to provide a tov‘refundable loss rescrve, until Lender's
requirement for Mortgage Insurance ends in accordance with aiy writtan agreement between Bormrower and
Lender providing for such termination or until termination is requircd by Applicable Law, Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate providéd-in the Note.

Mortgage [nsurance reimburses Lender (or any entity that purchases whe MNote) for certain losses it
may incur if Borrowcer does not repay the Loan as agreed. Borrower is net a party to the Mortgage
Insurance.

Mortgage insurers cvaluate their total risk on all such insurance in force froin time to lime, and may
enter into agreements with other parties that share or modify their risk, or reduce losser. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other pary or parties) to
these agreements, These agreements may require the mortgage insurer to make payments using any source
of funds that the mortgage insurer may have availablc (which may include funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insyrance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurcr's risk in exchange for a share of the
premiiums paid to the insurer, the arrangement is often termed "captive remsurance.” Further:

(@} Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage [nsurance, or any other terms of the Loan. Such agreements will not increase the amouat
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

Inilialsﬂ‘u \/f.}q,’)_H
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{b) Any such agreements will not allect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or te receive a
refund of any Mertgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscetlaneous Proceeds are hereby
assigned to and shall be paid 1o Lender. _

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restaration period, Lender shall have the right to hold such Miscellancous Proceeds
until Jender has had an opportunity to inspect such Property to cnsure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly, Lender may pay for the
repairs and-iesloration in a single disbursement or in 4 series of progress payments as the work is
completed. Lo'ess an agreement is made in writing or Applicable Law requircs interest to be paid on such
Miscellanecus Pieceeds, Lender shall not be required to pay Borrower any interest or camings on such
Miscellaneous Procceds. If the restoration or repair is not economically feasible or Lender's security would
be lesscned, the Miscelizneous Procecds shall be applied to the sums secured by this Security Instrument,
whether or not then que, owith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided-for in Section 2,

In the cvent of a tolal«a'ing, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to tiie sumc secured by this Seeurity Instrutnent, whether or not then due, with
the excess, if any, paid to Borrowdr,

In the event of a partial taking, d¢siruction, or loss in value of the Property in which the fair market
value of the Property immediately befure ihe partial taking, destruction, or loss in value is cqual to er
greater than the amount of the sums secuied by this Security Instroment immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agrce tn writing, the sums
sccured by this Security Instrument shall be (educed by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total 2inount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss io+alue. Any balance shall be paid to Borrower.

In the event of a partia! taking, destruction, or loss 11 valve of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums securcd immediately before the partial taxing, destruction, or loss in valug, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procesds shall be applied to the sums
securcd by this Security Instrument whether or not the sums are then Gue:

If the Property is abandoned by Borrower, or if, after notice Lyviender to Borrower that the
Cpposing Party (as defined in the next sentence) offers to make ar award (o settle a claim for damages,
Borrower [ails to respond to Lender within 30 days after the datc the notice is siven. Lender is authorized
to collect and apply the Miscellaneous Procceds either to restoration or repair of tie Property or to the
sums secured by this Security Instrument, whether or not then due, "Opposing Party” mieans the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a rightof action in
regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is higian that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Vender's
interest in the Property or rights under this Security Instrument, Borrower can cure such a defau't and, if
ecceleration has ocourred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instroment. The proceeds of
any award or claim for damages that arc attributable to the impairinent of Lender's interest in the Property
are hercby a_ssiglncd and shall be paid to Lender,

'All' Miscellaneous Procecds that are not applied to restoration or repair of the Property shall be
applicd in the order provided for in Section 2.

12. Borrewcer Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

xninm.ﬂ:D Y7 )('%
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to Borrower or any Successor in Interest of Borrower shall not operatc to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence procecdings against
any Successer in Intercst of Borrewer or to refusc to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Bomower or any Successors in Intercst of Borrower. Any forbearance by Lender in cxercising any night or
remedy including, without lmitation, Lender's acceptance of payments from third persons, entitics or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covcnants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Secuny Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms ol this Security Instrument; (b) is not personally obligated to pay the sums sceured by this Security
Instrument-and (c) agrees that Lender and any other Borrower can agree 1o extend, modify, forbear or
make any acloinmedations with regard to the terms of this Sccurity Instrument or the Note without the
cQ-signer's conssat,

Subject to ‘the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
alt of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Barrower's obligaticns and liahility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and <giéements of this Sccurity Instrument shall bind (cxcept as provided in
Scetion 20) and henefit the successersand assigns of Lender.

14. Loan Charges. Lender may charge Borrower fces for services performed in connection with
Borrower's default, for the purpose ¢ protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not 1iiniied to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of tv,ress authority in this Security Instrument to charge 2 specific
fec to Borrower shall not be construcd as a prohibiticn on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Inshument or by Applicable Law.

If the Loan is subject to a law which sets maxinram loar. charges, and that law is finally intcrpreted so
that the interest or other Toan charges collected or to be Cotlected in connection with the Loan exceed the
pemtted limits, then: (a) any such loan charge shall be'rsduced by the amount necessary to reduce the
charge to the permitted limil; and (b) any sums already collested from Borrower which exceeded permitted
limits will be refunded to Borrower, Lender may choose to 'mike this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower” I a refund reduces principal, the
reduction will be treated as a partial prepayment without any picpayrient charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accepia:Ce of any such refund madc by
direct payment to Borrower will constitutc a waiver of any right of action Boriower might have arising out
of such overcharge,

I5. Notices. All notices given by Borrower or Lender in connection with fi'z Security Instrument
must be in writing. Any netice to Borrower in conncction with this Security Instrutient shall be decmed to
have becn given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitate notice to 2" Borrowers
urless Applicable Law expressly requires otherwise. The notice address shall be the Properce. Address
unless Borrower has designated a substitute notice address by natice to Lender. Borrower shall pramptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Berrewer's
change of address, then Borrower shall only report a change of address through that specified procedure,
Th(;rc may be only one designated naotice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's sddress
stated herein unless Lender has designated another address by notice to Bommower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
reccived by Lender. If any notice required by this Security Instrument is also required under Applicable
ida\‘v, the Applicable Law requircment will salisfy the corresponding requirement under this Security
nstoument,

Initiala: \i 2"?/@\
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
poverned by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are spb;ect to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly al'lo'v»f the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract, In
the cvent that any provision or clause of this Sceurity Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Notc which car be
given cffect without the conflicting provision. . '

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the teminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may™ gives sole discretion without any obligation to
take ary action, ] .

17.“3orrower's Copy. Borrower shall be given onc copy of the Note and of this Security Instrument,

18 Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest i the Property” means any legal or beneficial intercst in the Property, including, but not limited
to, those berdficial interests transferred in a bond for deed, contract for deced, installment sales contract or
cscrow agreemett, fae inlent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part i the Property or any Interest in the Property is sold or transferred (or if Borrower
is ot a natural person #nd-a beneficial interest in Borrower is sold or transferred) without Lender's prior
written conscnt, Lender ey require immediate payment in full of all sums secured by this Security
Instrument. However, this oriza shall not be exercised by Lender if such excrcise is prohibited by
Applicable Law,

If Lender exercises this optitn, Lender shall give Botrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sugss secnred by this Security Instrument. 1f Borrower fails to pay
these sums prior to the expiration of this ririod, Lender may invoke any remedies permitted by this
Sccurity Instrument without further notice or demans on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower mects certain conditions,
Borrower shall have the right to have enforcement 4f This Security Instrument discontinued at any time
prior to the earliest of; (a) five days before sale of tie Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migkt specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Securiv Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due urdzq this Security Instrument and the Note
as It no acceleration had oceurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses jncurred in enforcing this Security Instrument, including, but not limited to, reasonable attormeys'
fees, property inspection and valuation fees, and other fees incurred for ipg purpose of protecting Lender's
inferest in the Property and rights under this Secerity Instrument; and (d) tak<s such action as Lender may
reasonably require to assure that Lender's interest in the Property and<i'gits under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Secunity Ins‘rement, shall continue
unchanged unless as otherwisc provided under Applicable Law. Lender may requue that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as seleted by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check; provided any
such check is drawn vpon an institution whose deposits are insured by a federal agency, instyientality or
entity; or {d) Electronic Funds Transfer. Upon reinstatcment by Borrower, this Security Instument and
obligations secured hereby shall remain fully cffective as if no acceleration had occurred. Howe ver, this
right to rcinstate shell not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 4 partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Bomower. A sale might result in a change ir the cntity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
scrvicing obligations under the Note, (his Security Instrument, and Applicablc Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred 1o 2 successor Loan Servicer and are not

assumed by the Note purchaser unless otherwise provided by the Note purchaser.
Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as ecither an

individuel litigam or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owced by
reason of, this Sceurity Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
otherparty hereto a rcasonable period after the giving of such notice to take comective action, If
Applicab!c-Law provides a time period which must elapse before certain action can be taken, that time
period wili b. decmed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity £o_rure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant «-Scction 18 shall be decmed to satisfy the notice and opportunity to take corrective
action provisions ot this Section 20,

21. Hazardous-Sabstances. As used in this Section 21 (a) "Hazardous Substances” arc those
substances defined as toxic ‘orpzardous substances, pollutants, or wastes by Eavironmeuntal Law and the
following substances: gasoling, kerossne, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, taatenals containing asbestos or formaldechyde, and radicactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or ¢nvironmental protection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, a; definad in Environmental Law; and (d) an "Environmental
Coudition” means a condition that can cause, contribute to, or otherwise trigger an Envirommental
Cleanup.

Borrower shall not cause or permit the presence, tse; disposal, storage, or release of any Hazardous
Substances, or threaten to release avny Hazardous Substances, Orar in the Property, Borrower shall not do,
nor allow @nyone clsc to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, duc to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valié of the Property. The preceding
twe sentences shall not apply to the presence, use, or storage on the Moperty of small quantities of
Hazardous Substances that are generaily recognized to be appropriate to noria! zesidential uses and to
mainterance of the Property (including, but not limited to, hazardous substances ia ~nsumer products),

Bomrower shall promptly give Lender written notice of (2) any investigation, clairi, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Projerty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledgs, (b) any
Envirenmental Condition, including but not limited to, any spilling, lcaking, discharge, release or ihreat of
release of any Hazardous Substance, and (c) any conditior. causcd by the presence, use or reléasc of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notificd
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all nccessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Burrower's breach of any covenant or agreement in this Security Instrument (but not prior ¢o
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrewer, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosu e proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forerivsure. If the default is not cured on or before the date specified in the notice, Lender at its
option m:y require immediate payment in full of all sums secured by this Securiry Instrument
without furt”cr demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursning the remedies provided in this Section 22,
including, but not ZimZ2d te, reasonable attorneys' fces and costs of title evidence.

23. Release. Upon payment of all sums sceured by this Security Instrument, Lender shall release this
Sccurity Instrument. Borrowet shall pay any recordation costs. Lender may charpe Borrower a fee for
releasing this Security Instrument, out only if the fec is paid to a third party for services rendercd and the
charging of the fee is permitted under Apolicable Law.

24. Waiver of Homestead. In accordarCe with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Iilinois hemestaad exemption laws.

25. Placement of Collateral Protection Insurinc:. Unless Borrower provides Iender with evidence
of the insurance coverage required by Borrower's agreenerd with Lender, Lender may purchase insurance
at Borrower's expensc to protect Lender's interests in Borrgwer's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lendér purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower i1 conpsction with the collateral, Borrower
may later cancel any insurance purchased by Lender, but only aftei provi ding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agrecment, If Lender purchascs
insurance for the collateral, Borrower will be responsible for the costs of ihat sarance, including interest
and any other charges Lender may impose in connection with the placemeni OI tic insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the instrince may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be morc than the cost of
insurance Borrower may be able to obtain on its owrn,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrewer and recorded with it

Witnesses:

(Seal)

«Borrawer

. (Seal)

-Borrower

=
k—”’&?’m“@k_) (Seal)  _ . — (Seal)

MONTICA SIMON ~Lomower -Borrower
Vet iy (Seal) e ——— {Seal}
TIMOTHY ONEILL -Borrower -Borrower
N o (Seal) . a (Seal)
-Borrower ~Botrower

-6(IL) (0oa
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P
STATE OF ILLINOIS, b-"‘ ¥¢%_ County ss:
i Ay D A o AR Lan o , a Notary Public in and for said county and
state do hercby certify that
MONLCA SIMON, UNMARRIED
TIMOTHY ONEILL, UKMARRIED

»

personally known to mc to be the same person(s) whose name(s) subscribed to the forcgeing instrument,
appeared before me this day in person, and acknowledged that he/sh signed and delivered the said
instrozien! as his/her @ free and voluntary act, for the uses and purposcs therein set forth.

Gived under my band and official seal, this ~ 30th dayof J

My Commission €xpires:

-
Notary Public O

o v
"OFFICIAL SEAL !
David M. Mika
Netary Public, State of Tilinuis
My Commission Zxp. 07!27/200?J
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PRAIRIE

TITLE@

A POLICY ISSUING AGENT QF
CHICAGD TITLE INSURANCE COMPANY COMMITMENT NO. 0605-21459

SCHEDULE A
{continued)

LEGAL DESCRIPTION
PARCEL 1:

UNIT NUMBER 219, 1375 REBECCA DRIVE, HOFFMAN ESTATES, ILLINOIS !N THE MOON LAKE VILLAGE
FOUR STORY CONUOMINIUM, AS DELINEATED ON THE SURVEY OF CERTAIN LCTS IN PETER ROBIN
FARMS UNIT ONE, @Zi1G A SUBDIVISION OF PART OF THE SOUTHWEST % OF SECTION 8, TOWNSHIP
41 NORTH, RANGE 18, FAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECORDED NOVEMBER 14, 1969 AS DOCUMENT 21013530, IN COOK COUNTY, ILLINOIS, WHICH
SURVEY IS ATTACHED A5 EXHIBIT "B TO THE DECLARATION OF CONDCMINIUM RECORDED AS
DOCUMENT NUMBER 24686055, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMOCN ELEMENTS, AS DEFINEC AND SET FORTH IN THE DECLARATION, AS AMENDED FROM TIME
TO TIME. IN COOK COUNTY, ILLINOI%.

PARCEL 2:

EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCFL 1, AS SET FORTH IN THE
DECLARATION RECORDED AS DOCUMENT 246866.36, !N COOK COUNTY, ILLINOIS.

J',/ ! / J«:\
£
PERMANENT INDEX NUMBER: 07 08 300 020 #%& VOLUME 1R; .

ALTA COMMITMENT - SCHEDULE A VALID ONLY IF SCHEDULE B AND COVER ARE ATYACHED
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82645176
1826451760

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDERIs made this  30th dayof June 2006 .
and is incorporated into and shalt be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed (the "Security Instrument'} of the same date given by the
undersigried {the "Borrower") to secure Borrower's Note to
JPMORGAN CHASE BANK, N.A.
organized and existing under the laws of the U.S.A. (the
‘Lender®) of tfie.same date and covering the Property described in the Security Instrument
and located at:

1375 REBECCA K UNIT 219, HOFFMAN ESTATES, IL 60194

[Property Address]

The Property includes a unit ir, tegether with an undivided interest in the common elements
of, a condeminium project known.as:
MOON LAKE VILLAGE

[Name-of Condominium Project]
(the “Condominium Project”). If the owners.association or other entity which acts for the
Condominium Project (the "Owners Associztion’) holds title to property for the benefit or use
of its members or sharehoiders, the Property 7isc includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Bomrower’s interest.

CONDOMINIUM COVENANTS. In addition to the <ovenants and agreements made in the
Security Instrument, Borrower and Lender further covenan: and agree as follows:

A, CondominiumObligations.Bormower shall perform alt of Borrawer's obligations under
the Condominium Project's Constituent Documents. The "Constii ent Dacuments™ are the: (i)
Declaration or any other document which creates the Condominiurn“Project; (i} by-laws; {iii)
code of regulations; and {iv) other equivalent documents. Borrower & il oromptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documén's.

B. Property Insurance. So long as the Owners Association maintains, /with a generally
accepted insurance carrier, a "master’ or "blanket" policy on the Condominitm _i?rsiect which
's satisfactory to Lender and which provides insurance caverage in the amounts fincluding
deductible levels), for the periods, and against ioss by fire, hazards included within the term
"exlended coverage,” and any other hazards, including, but not limited to, earthguakes and
floods, from which Lender requires insurance, then: () Lender waives the provision in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

@8R (0411) Form 3140 1/01
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Section 3 for the Period'c Payment to Lender of the yearly premium installments for property
insurance on the Property; ard (ii) Borrower's cbligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverags is provided by the Owners Association policy.

Vihat Lender requires as a condition of this waiver can change during the term of the
loan.

Borrqwer shall give lLender prompt notice of any lapse in required property insurance
coverage pravicad by the master or blanket policy.

In the evert of a distribution of property insurance proceeds in lieu of restoration or
repair following a !loes to the Property, whether to the unit or to common elements, any
proceeds payable tu eirower are hereby assigned and shall be paid to Lender for application
to the sums secured by the Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurarce. Borrower shall take such actions as may be reasonable to
insure that the Owners Association. maintains a public liability insurance policy acceptable in
form, amount, and extent of coverags tz.Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in ccnnection with any condemnation or other taking of all
cr any part of the Property, whether of ‘ne unit or of the common elements, or for any
conveyance in lieu of condemnation, are herely assigned and shail be paid to Lender. Such
proceeds shall be applied by Lender to the suwis-secured by the Security Instrument  as
provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, ‘excupt after notice to Lender and with
Lender's prior written consent, either partition or subdiviie the Property or consent to: (i) the
abandonment or termination of the Condominium Proje’t, oxcept for abandonment or
termination required by law in the case of substantial destruction-by fire or other casualty or
in the case of a taking by condemnation or eminent domain: {id-ary amendment to any
provision of the Constituent Documents if the provision is for the express benefit of Lender,
(i) termination of professional management and assumptior of self-imanagement of the
Owners Association; or (iv) any action which would have the effect of rencering the public
liability insurance coverage maintained by the Owners Assogiation unacceptable to " ender.

F. Remedies. If Borrower does not pay condominium dues and assessmeris when due,
then Lender may pay them. Any amounts disbursec by Lender under this paragrazn:F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrovian and
Lender agres to other terms of payment, these amounts shali bear interest from the gate of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained
in this Condominium Rider.

——’—.‘\\ -
- R 3\ . -

Ve M (Seal) A : (Seal)
MONTICA G IMON -Borrower TIMOTHY ONEILL -Borrower
. a {(Seal) (Seal)

-Borrower -Borrower

e (Seal) - (Geal)

-Borrower -Borrower

— (Seal) — e N (Seal)
-Borrower -Borrower
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