UNOFFICIAL COPY

C

20% >

lllinois Anti-Predatory

Program AN

i ' ; Fee: $88.00
Certiicate of Exemption pock, Joneeze17 P 009
Cook County Recorder of Deeds
Date: 03/20/2010 11:32 AM Pg: 1 of 27

Report Mortgage Fraud
800-532-8785
e

WsA YY voo Y

C i Z

The property identified as: “PIN: 17-09-252-019-1005

Address:
Street: 433 N WELLS STREET

Street line 2: UNIT 401
City: CHICAGO State: IL ZIP Code: 60654

Lender. ASTORIA FEDERAL MORTGAGE CORP

Borrower: KEVIN PARKER AND AMY DERING

Loan / Mortgage Amount: $564,388.00
This property is located within Cook County and the transaction is exempt from the requirements of 755.1LCS 77/70 et
seq. because the application was taken by an exempt entity.

Certificate number: 3227A4D8-D26C-4188-BD86-84C4124C3B0F Execution date: 03/16/2010

O 3 3



1008826177 Page: 2 of 27

UNOFFICIAL COPY

Return To:

FIDATA SERVICE CORP.
1 Selleck Street

Norwalk, CT, 06855

Prepared By:
ASTORIA FEDERAL MORTGAGE
CORP.

— = |Space Above This Line For Recording Data]

MORTGAGE

DEFINITIONS

Words used in multiple sections of this document aiv Zefined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding e nsage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this docoment, which is dated Mazén 16, 2010 ,
together with all Riders to this document,

(B) "Borrower" is

KEVIN PARKER and AMY DERING

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is

ASTORIA FEDERAL MORTGAGE CORP.

Lender is a Corporation

organized and existing under the laws of

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

-8 {IL} w0e10)
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VMP MORTGAGE FORMS - (800)521-7281
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Lender's address is 211 STATION ROAD, 6th FLOOR

MINEOLA, NY 11501

Lender is the mortgagee under this Security Instrument,

(D) "Note" means the promissory note signed by Borrower and dated March 16, 2010

The Note states that Borrower owes Lender Five Hundred Sixty-Four Thousand Three
Hundred Eighty-Eight and 00/100tha Dollars
(U.S. $564,388.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than April 01, 2040 .

(E) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property

(F) "Loan" ricans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the ‘Vote. and all sums due under this Security Instrument, plus interest,

(G) "Riders" mz.ns all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be execuicd by Borrower [check box as applicable);

[x] Adjustable Rate Rider 2] Condominium Rider [_1 Second Home Rider
Balloon Rider [_!'#ianned Unit Development Rider (] 1-4 Family Rider

L1 VA Rider L] Divseekly Payment Rider [x] Other(s) [specify)
Home Equity Rider LEGAL DESCRIPTION

[x] AF Mortgage Rider

(H) “"Applicable Law" means all controliiz-applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders {«rut have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, and Asse(smeuts" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propert; bty a condominium association, homeowners
association or similar organization.

{J) "Electronic Funds Transfer" means any transfer of fuurs, sther than a transaction originated by
check, draft, or similar paper instrument, which is initiated thicug!i an electronic terminal, telephonic
instrument, computer, of magnetic tape so as to order, instruct, or-=viiorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-ci-sal: transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, #+d-automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, cr proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Lectinn. 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or ayy purt of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions s 23, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or defau!t o=,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a “federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan” under RESPA.

@O-G(IL)(nom) Page 2 of 15 %{) H,D Form 3014 1/01
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ji) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction}
of COOK [Name of Recording Jurisdiction):

Parcel ID Number: 17-09-252~019-1005-1028£1029 which cutrently has the address of
433 NORTH WELLS STREET UNIT 401 [Street]
CHICAGO [City], hiiineis 60654 [Zip Code]

{"Property Address");

TOGETHER WITH all the improvements now or hereafter erected on tie rroperty, and all
easements, appurtenances, and fixtures now or hereafier a part of the property. All eplacements and
additions shall also be covered by this Security Instrument. All of the foregoing is refeired 1o in this
Security Instrument as the "Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed a7.d has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, excent 1o
encumbrances of record. Borrower warrants and will defend gencrally the title 1o the Property against ali
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Q-G{IL) {©010) Pags 3 of 15 Form 3014 1/01
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STREET ADDRESS: 433 NORTH WELLS STREET UNIT 401
CITY: CHICAGO COUNTY: CooK
TAX NUMBER: 17-09-252-019-1005

LEGAL DESCRIPTION:

UNIT NUMBER 401 AND UNIT NUMBERS P-17 AND P-18 IN THE 433 N. WELLS STREET CONDOMINIUM,
AS DELINEATED ON A SURVEY OF THE NORTH 23-11/24 FEET OF LOT 2 AND ALL OF LOT 3 IN BLOCK
8 IN NEWBERRY'S ADDITION TQ CHICAGO IN SECTION 5, TOWNSHIP 39 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS WHICH SURVEY IS ATTACHED AS
EXHIBIT "C" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 0011191247; AS
AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN COOK COUNTY, ILLINOIS.

y _ 252-0/94325
(s 59- &

5. 01§ 1995
)7 o7 - }56)

CLEGALD
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
sclected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the 021 current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, withou: waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the fitare, but Lender is not obligated to apply such payments at the time such payments are
accepted. If cack Priiodic Payment is applied as of its scheduled due date, then Lender nced not pay
interest on unapplied furds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Boirov.cr does not do so within a reasonable period of time, Lender shall either apply
such funds or return them tc Burrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Notc immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future aguinst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument o peiforming the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Procieds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall ‘o~ applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such peyments
shall be applied to each Periodic Payment in the ord:r in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other «mounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a deiinqaent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may Ue applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Leier may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the “xtert that, each payment can be
paid in full. To the extent that any excess exists after the payment is applicsi 5 the full payment of one or
more Periodic Payments, such excess may be applied to any late charges duc. "/olurtary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the duc date, or change the amount, of the Periodic ’ayments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pay nent. are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of ameur's due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrurien( =s a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any: 2}
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10, These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Ducs, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly fumish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

@30 ooy Page 4 of 15 k[) AD Form 3014 1/01
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall fumnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such am~unts, that are then required under this Section 3.

Lender inay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at (ae dme specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RT.SPA. Lender shail estimate the amount of Funds duc on the basis of current data and
reasonabie estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be hcid in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (incluriny Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. LenZer shall apply the Funds to pay the Escrow Items no later than the time
specificd under RESPA. Lender shall Got charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying th¢ Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender +z roke such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid ~u tne Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Borrower and I=nder can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. It there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requircd oy RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as de(ined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender th¢ 2mount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly paymants.

Upon payment in full of all sums secured by this Security Instrument, Lender <kal! promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines; and {mpositions
attributable to the Property which can attain priority over this Security Instrument, leasehoid pa;/mants or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, i 7..y: To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Seciina 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptavle
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

m““” (0010} Page 5 o1 15 %P m Form 3014 1/01
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

S. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the LoanChi: insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disazprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrover to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, crtifi;ation and tracking services; or (b) a one-time charge for flood zone determination
and certification serice; and subsequent charges each time remappings or similar changes occur which
reasonably might affect sv.n determination or certification. Borrower shall also be responsible for the
payment of any fees imposed-by the Federal Emergency Management Agency in connection with the
review of any flood zone determiuation resulting from an objection by Borrower,

If Borrower fails to maintsii uny of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Boriower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Ther=fore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in:. .0 Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater o Izsser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance cove age so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any an ount; disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Securiiy Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be rayzble, with such interest, upon notice from
Lender 1o Borrower requesting payment,

All insurance policies required by Lender and renewals of surlt aolicies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgass Clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lendcr requires, Borrower shall promptly give to Lender aiive<eints of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otl.eruize required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standar mortgage clause and
shell name Lender as mortgagee and/or as an additional loss payee.

In the cvent of loss, Borrower shall give prompt notice to the insurance carrier an< Lender, Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower o/herwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lenzer. shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right #5
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure (b
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series °
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or camings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

m-i(lL) {0010} Page 6 of 15 KF Form 3014 1/01
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uncarned premiums paid by
Borrower; under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of t.c Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amount’, ur paid under the Note or this Security Instrument, whether or not then due.

6. Occupar.cy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 (ays after the execution of this Security Instrument and shail continue to occupy the
Property as Borrower' sprir.cipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, ~which consent shall not be unrcasonably withheld, or unless extenuating
circumstances exist which are beyuind Borrower' s control.

7. Preservation, Maintenauc” and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Propricy, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from detericeatra or decreasing in value due to its condition. Unless it is
determined pursuant to Section S that repair or ristoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with (amage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Propeity tnly if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and cestoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Botcower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspertion; of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on she Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during «he Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or-with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or stat:ments to Lender
{or failed to provide Lender with material information) in connection with the Ljan. Material
representations include, but are not limited to, representations concerning Borrower's occupanzy ¢ the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrum(ut. ¢
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Botrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

@OJ(IL)(ouw) Page7 of 15 /4/’ AD Form 3014 1101
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attomeys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Sccuring the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment, L .
If tais-Eecurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. If Borowsr acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees o *ar merger in writing,

10. Mortgre Yasurance. 1f Lender required Mortgage Insurance as a condition of making the Loan,
Berrower shall pay th e rremiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance cov.rage required by Lender ceases to be available from the mortgage insurer that
previously provided such‘insurance and Borrower was required to make separately designated payments
toward the premiums foi Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivaleit tu *iie Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender| If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay-t= Lender the amount of the separately designated payments that
were duc when the insurance coverage ceazi-to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve \n.ijza of Mortgage Insurance, Such loss reserve shall be
non-refundable, notwithstanding the fact that the |.oan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or carnings on suchloss reserve, Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in th= »mount and for the period that Lender requires)
provided by an insurer sclected by Lender again becotaes vailable, is obtained, and Lender requires
separately designated payments toward the premiums for Motgrge Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was +cmuired to make separately designated
payments toward the premiums for Mortgage Insurance, Borrowsr shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-rofiidable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written r.gree nent between Borrower and
Lender providing for such termination or until termination is required by App'icable Law. Nothing in this
Section 10 affects Bortower's obligation to pay interest at the rate provided in tic.)inte.

Mortgage Insurance reimburses Lender (or any entity that purchases the Mote) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time t tinic, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. Th(se a<,reements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or rartics) to
these agreements. These agreements may require the mortgage insurer to make payments using ary <onrce
of funds that the mortgage insurer may have available (which may include funds obtained from Moitgap=
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses, If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed “captive reinsurance. " Further:

() Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to recelve certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated sutomatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During svzn tepair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lendei pas had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfzciion, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoerliion in a single disbursement or in a series of progress payments as the work is
completed. Unlesc 21, agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proce:az, Lender shall not be required to pay Borrower any interest or camings on such
Miscellaneous Proceeds: If e restoration or repair is not economically feasible or Lender' s security would
be lessened, the Miscellai.ec us-Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the =xcess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applicd in the order provided foi: ir 3-ction 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sums secuied by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower.
In the event of a partial taking, destrectio; or loss in value of the Property in which the fair market

value of the Property immediately before the rurtial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by (s Security Instniment immediately before the partial
taking, destruction, or loss in value, unless Borrowrr and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total amouat of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b} the fair market value of the Property
immediately before the partial taking, destruction, or Joss in value. ‘Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of ti.c Property in which the fair market
value of the Property immediately before the partial taking, destruc’:sn, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destaction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Procueds ~iall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Leude. i Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settls i cluim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Leader is authorized
to collect and apply the Miscellaneous Proceeds cither to restoration or repair of the Pcoperty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means (he t)ird party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a righi-of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun tat, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lendei's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shal! not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several, However, any Borrower who

co-signs_<iis Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Insurment only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Sccurity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and.(¢; sgrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accorancyntions with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the piovisions of Section 18, any Successor in Interest of Borrower who assumes
Borraower's obligations undes tiis Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and bepziits under this Security Instrument. Botrower shall not be released from
Borrower's obligations and liabulity siader this Security Instrument unless Lender agrees to such release in
writing. The covenants and agrecmentz-of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors ( nd assigns of Lender.

14. Loan Charges. Lender may cnurge Borrower fees for services performed in connection with
Borrower's default, for the purpose of proicriny Lender's interest in the Property and rights under this
Security Instrument, including, but not limited i, attorncys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fec to Borrower shall not be construed as a prohibitior on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instruaienc or by Applicable Law.

If the Loan is subject to a law which sets maximum 12241 charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be colies’er in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced b, the amount necessary to reduce the
charge to the permitted limit; and (b} any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make-ais refind by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a rcfind reduces principal, the
reduction will be treated as a partial prepayment without any prepaymicr: charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance ¢f & such refund made by
dircct payment to Borrower will constitute a waiver of any right of action Borrower ~iight have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Cevurity Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall oe (eemed to
have been given to Borrower when mailed by first class mail or when actually detivered i» Eovower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Zc:rowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Zddiress
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall proizptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrowe:'s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Bomower, Any notice in
connection with this Security Instrument shall not be decmed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrament or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. .

As used in this Security Instrument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the femininc gender; (b) words in the singular shall mean and
include the piural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any actiun

17. Borcovior's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trans%¢ Gf the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Piense means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial irtevass transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the iiter. of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any part of tue Pzoperty or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a bepziicial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may reouir.’ immediate payment in foll of all sums secured by this Security
Instrument. However, this option ‘shal'-zot be exercised by Leader if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lendcr thall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days hor tie date the notice is given in accordance with Section 15
within which Borrower must pay all sums seciei by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand ¢n B rrower.

19. Borrower's Right to Reinstate After Acccietadion. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of thiz-szcurity Instrument discontinued at any time
prior to the earliest oft (a) five days before sale of the Propsicv pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify {2 the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Security ‘in“tmment. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due undéi this Security Instrument and the Note
as if no acceleration had occurred; (b} cures any default of any other covenants ~r agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not imiie<.to, reasonable attomeys'
fees, property inspection and valuation fees, and other fees incurred for the puincue of orotecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrunieit, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Zonower pay
such reinstatement sums and expenses in one or more of the following forms, as selected Lty Linder: (a)
cash; (b) money order; {c) certified check, bank check, treasurer's check or cashier's check, previdod any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrument=ii*; or
entity; or (d} Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrumen!.ars
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Pericdic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class} that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice givra in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hristo a reasonable period after the giving of such notice to take corrective action. If
Applicable Lav/ piovides a time period which must elapse before certain action can be taken, that time
period will be decmed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure tiv.n. to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Scctizn, 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Sect:cn 20.

21. Hazardous Substanccs. As.used in this Section 21: (a) "Hazardous Substances” arc those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerose e, cther flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials conlaining asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal taws :nd isv¢s of the jurisdiction where the Property is located that
relate to health, safety or environmental protectica; (c) "Environmental Cleanup" includes any response
action, remedial action, or removal action, as defined in Fnvironmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contnu.e to, or otherwise trigger an Environmental
Cleanup.

Borrower shalt not cause or permit the presence, use, dispusa), storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in ‘ae Property. Borrower shall not do,
nor allow anyone ¢lse to do, anything affecting the Property (a) thai 15 in »iolation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢} which, due to the przsence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property” of ‘small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consun:er products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, de nanc, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property arc any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, ‘(b any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threet o
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. [f Borrower leams, or is notified
by any govemmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

P oo
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defsult on or before the date specified in the notice may result in acceleration of the sums secured by
this Securitv Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further i~orn Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, '[ the default is not cured on or before the date specified in the notice, Lender at its
option may reoire immediate payment in full of all sums secured by this Security Instrument
without further dema.v] and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collict ) expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limiteo t/. - easonable attorneys' fees and costs of title evidence,

23. Release. Upon paymeni-of il sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pry avy recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but unly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicell= Law.

24. Waiver of Homestead. In accordance with Illinois law, the Botrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exen ption laws.

25, Placement of Collateral Protection Insurance, Uo'css Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement wit Lander, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower' s‘critzteral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purc:ases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connectisn with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing (.ender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreeniopt. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurarce, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may he added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than ths cost of
insurance Borrower may be able to obtain on its own.

FP ao
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

% (Seal)

KEVIN PARKER -Borrower

Witnesses:

- (\Mr\n-}{'f) M\, (Seal)
AMY DER Q -Borrower

(spal) (Seal)
-Boravir -Borrower
(Seal) /7 (Scal)
-Borrower -Bortower
(Seal) — {Seal)
-Borrower -Rorrower

" COOK COUNTY
RECOSTT"" CF DEEDS
SCANNED BY
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L 1Tap - » @ Notary Public in and for said county and
state do hereb;(ccnifyttﬁit‘ Aessisne

STATE OF ILLINOIS, COOK / County ss;
KEVIN PARKER and AMY DERING Rvicdl, < s [« (evav /L{Arﬂcc/

personally known to me to be the same person(s) whose name(s} subscribed to the foregoing instrument,
appearer’ be1ore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument a7 isis/her/their free and voluntary act, for the uses and purposes therein set forth,

Given wide' my hand and official seal, this 16th day of March, 2010
My Commission Expirds: / /j(// (¢ -
ﬂ// w7 e —
Notary Public ‘

AREAZ L2)
Wi E OFFICIALSEAL
sicor] MARIA E GUERRERD

R LINOIS

™ CONK COUNTY —
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FIXED/ADJUSTABLE RATE RIDER

(One-Year Treasury Index - Rate Caps)

THIS FZXED/ADJUSTABLE RATE RIDER is made this16th  day of March, 2010 ,
and is incorprar:d into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (‘ac "Security Instrument”) of the same date given by the undersigned ("Borrower") to
secure Borrower's FixeJ/ Adjustable Rate Note (the "Note") to
ASTORIA FEDERAL A40°.TGAGE CORP,

{"Lender”) of the same date and-cavering the property described in the Security Instrument and located at:
433 NORTH WELLS STREEM - UAIT 401 . CHICAGO, IL 60654

[Property Address)

THE NOTE PROVIDES FOR A CHAWGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTZREST RATE. THE NOTE LMITS THE
AMOUNT BORROWER'S ADJUSTABL: INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATZ DORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covépuni: and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as futlows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of4 . 125 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable interest rate .1 the first day of
April, 2015 » and the adjustable intercst rate I will pay may chan e on that
day every 12th month thereafter, The date on which my initial fixed interest rate changes to an <aj stable
interest rate, and cach datc on which my adjustable interest rate could change, is called a "Change Drie.”

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - ONE-YEAR TREASURY INDEX- Single Family -
Fannie Mae Uniform Instrument

43R (0006).01 Form 3182 1/01
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
"Index" is the weekly average yieid on United States Treasury securities adjusted to a constant maturity of
one year; as made available by the Federal Reserve Board. The most recent Index figure available as of the
date 45 days Uefore cach Change Date is called the "Current Index.”

If the Iride”. is no longer available, the Note Holder will choose a new index that is based upon
comparable infornation. The Note Holder will give me notice of this choice.

(C) Calculatica o Changes

Before each Chuage Date, the Note Holder will calculate my new interest rate by adding
Two and 500/1000 percentage points
(2.500 %) *o the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eighit: of vne percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will %;¢ niy new interest rate until the next Change Date.

The Note Holder will then deternzine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expectes t2.owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments, “ihe result of this calculation will be the new amount of
my monthly payment,

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at tie tiist Change Date will not be greater than
6.125 % or less than 2,500 %. Thercafter, my adjustable interest
rate will never be increased or decreased on any single Change ‘Dote by more than two percentage points
from the rat of interest 1 have been paying for the preceding 1Z :acaths, My interest rate will never be
greater than 10.125 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I wil! pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change ‘Oate until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial tiz.d iptscest rate to
an adjustable interest rate and of any changes in my adjustable intercst rate before the cffective d tc of any
change. The notice will include the amount of my monthly payment, any information required oy ias"in be
given to me and also the titlc and telephone number of a person who will answer any question I 1py have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
instaliment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If <ii or any part of the Property or any Interest in the Property is sold or transferred (orif
Borrower"isi not a natural person and a beneficial interest in Borrower is sold or transferred)
without Linded’s prior written consent, Lender may require immediate payment in full of all
sums secw:¢d Lv-this Security Instrument. However, this option shall not be exercised by Lender
if such exercist i prohibited by Applicable Law.

If Lender exerrises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide » nrzriod of not less than 30 days from the date the notice is given in
accordance with Seciion 15.within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fiils t>-pay these sums prior to the expiration of this period, Lender
may invoke any remedies rermitted by this Security Instrument without further notice or
demand on Borrower.

2. When Borrower's initial fixed interest rate changes 1o an adjustable interest rate under the terms
stated in Section A above, Uniform Cover an’ 18 of the Security Instrument described in Section Bl above
shall then cease to be in cffect, and the provision: of Uniform Covenant 18 of the Security Instrument shall
be amended to read as follows:

Transfer of the Property or a Beneficial ’=tsrest in Borrower. As used in this Section
18, "Interest in the Property" means any legal (r beueficial interest in the Property, including,
but not limited to, those beneficial interests transferied in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the ixtzat of which is the transfer of title by
Borrower at a future date to a purchaser.

if all or any part of the Property or any Interest in the Picserty is sold or transferred (or if
Borrower is not a natural person and a beneficial interest ir, Porrower is sold or transferred)
without Lender's prior written consent, Lender may require.i:zimediate payment in full of all
sums secured by this Security Instrument, However, this option shall not Y exercised by Lender
if such exercise is prohibited by Applicable Law. Lender also shalinot ~xercise this option if:
(a) Borrower causes to be submittccr to Lender information required by Zender to evaluate the
intended transferee as if a new loan were being made to the transizree,~and (b) Lender
reasonably determines that Lender's security will not be impaired by the loar =ssnmption and
gat c:ht: risk of a breach of any covenant or agreement in this gccurity Instrumen. is roceptable to

ender.

To the extent permitted by Applicable Law, Lender ma{ charge a reasonable iee 1s a
condition to Lender's consent to the loan assumption. Lender also may require the transferie o
sign an assumption agreement that is acceptable to Lender and that obligates the transferze »&
keep all the promises and agreements made in the Note and in this Security Instrument,
Borrower will continue to be obligated under the Note and this Security Instrument unlesg
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days t%om
the date the notice is given in accordance with Section 15 within which Borrower must pay all

@un(ooos).m Page 3 of 4 Form 3182 1/01
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sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower,

BY SIGIVING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjusta’slc Rate Rider.

W X (Seal) Q/‘(\\J/\(_D@/vh\ (Seal)
KEVIN PARKER -Borrower AMY DERI@ 6 -Borrower

_=(Seal) {Seal)

Brrawver -Borrower

(Seal) =/ (Seal)

-Borrower -Borrower

(Seal) f ) {Seal)

-Borrower -Borrower

Wun (0006).04 Page 4 of 4 Fum'3542.1/01
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CONDOMINIUM RIDER

THIS. CONDOMINIUM RIDER is made this 16th day of March, 2010 ,
and is i.coiporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, r Security Deed (the "Security Instrument”) of the same date given by the
undersigned (the "Borrower") to secure Borrower's Note to
ASTORIA FEDF.RA.L MORTGAGE CORP,

(the
"Lender”) of the sarie uate and covering the Property described in the Security Instrument
and located at:
433 NORTH WELLS STREET 'INIT 401, CHICAGO, IL 60654

Property Address)
The Property includes a unit in, tegather with an undivided interest in the common elements
of, a condominium project known as;

[Name of Coiidominium Project]
(the "Condominium Project”). If the owners issoziation or other entity which acts for the
Condominium Project (the "Owners Association™; Foiils title to property for the benefit or use
of its members or shareholders, the Property also iiic’ades Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Boriewir's interest.

CONDOMINIUM COVENANTS. In addition to the covencits and agreements made in the
Security Instrument, Borrower and Lender further covenant and ggree as follows:

A. Condominlum Obligations. Borrower shall perform all of Borrower's obligations under
the Condominium Project's Constituent Documents. The " Constitueni Luruments" are the: (i)
Declaration or any other document which creates the Condominium Proje t.. fi) by-laws; (iii)
code of regulations; and (iv) other equivalent documents. Borrower shall promiptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documen:=.

B. Property Insurance. So long as the Owners Association maintains, witt a renerally
accepted insurance carrier, a "master” or "blanket* policy on the Condominium Projeri s bich
is satisfactory to Lender and which provides insurance coverage in the amounts (inclurding
deductible levels), for the periods, and against loss by fire, hazards included within the “*ar~;
"extended coverage," and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in

770160437 5100395606
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property, and (ii) Borrower's obligation under Section 5 to maintain property
ingurance coverage on the Property is deemed satisfied to the extent that the required
coverag~ 1s nrovided by the Owners Association policy.

What |.cnder requires as a condition of this waiver can change during the term of the
loan.

Borrower <nal give Lender prompt notice of any lapse in required property insurance
coverage provided Ly the master or blanket policy.

In the event of-a <istribution of property insurance proceeds in lieu of restoration or
repair following a loss to.the Property, whether to the unit or to common elements, any
proceeds payable to Borrow e-are hereby assigned and shall be paid to Lender for application
to the sums secured by the Cccuiity Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liabllity Insurance. Rorrower shall take such actions as may be reasonable to
insure that the Owners Association in2intains a public liability insurance policy acceptable in
form, amount, and extent of coverage to Langer.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connecticn with any condemnation or other taking of all
or any part of the Property, whether of the uiit-o: of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums sccured by the Security [nstrument as
provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, except ‘ziier notice to Lender and with
Lender's prior written consent, either partition or subdivide the P operty or consent to: (i) the
abandonment or termination of the Condominium Projact, excerc for abandonment or
termination required by law in the case of substantial destruction by ti- or other casualty or
in the case of a taking by condemnation or eminent domain; (i) any nmengment to any
provision of the Constituent Documents if the provision is for the express berafit of Lender;
(iii) termination of professional management and assumption of self-manajement of the
Owners Association; or (iv) any action which would have the effect of renderiny th public
liability insurance coverage maintained by the Owners Association unacceptable to Lepaer;

F. Remedies. If Borrower does not pay condominium dues and assessments whan due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F ‘sha!
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM

INSTRUMENT Ce
VMP®-8R (0810) Page 2 of 3 Form 3140 1/01
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BY SIGNING BELOW, Borrow er accepts and agrees to the terms and covenants contained

in this Condominium Rider.
(Seal) 4% éé</_ (Seal)

-Borrower KEVIN PARKER -Borrower

~ (Seal) (/\/‘{w My (Seal)

-Borrower  AMY DERI@ @rrow er

(Seal (Seal)
-Borrower -Borrower
{Seal) _ (Seal)
-Borrower -Borrow er

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddic Mac UNIFORM

INSTRUMENT Forr1 3140 1/01
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Loan No. 770160437
LENDER'S MORTGAGE RIDER

I FURTHER COVLEMANT, PROMISE AND AGREE WITH THE LENDER AS FOLLOWS:

1, Priuted Note And Mortzay~ And This Rider; "Lender". This Rider changes, adds to, or deletes, certain
provisions of the printed Mot igr.p~Deed of Trust/Security Deed ("Mortgage" or "Security Instrument"). I agree
that the Note referred to in this Mriigage, including the rider to such Note (collectively, the "Note"), and this
Rider, are all part of the Mortgage. Witenever the Mortgage differs or conflicts with this Rider, this Rider will
control. The term "Lender” includes any < wner and/or holder of the Mortgage. This Mortgage and Rider cannot
be changed, altered, modified, waived or termitiated orally.

2, Borrower's Defaults. Sections 19 and 22 of the IMortgage are deleted. Any reference to Section 22 of the
Mortgage is changed to refer to this Section 2. If] fail to k»<p any of the promises made by me in this Mortgage or
in the Note which it secures, Lender may accelerate ths normal maturity of the Loan and require that I pay
immediately any and all sums I owe to Lender (called "Immeai=t: Tayment In Full").

Lender may also invoke any other remedies permitted by<ay«; the Mortgage, the Note, and/or any other
document I give in connection with the Loan, including the powes 41 sale for the purpose of foreclosure by
advertisement, by means of which Lender may take away all of my rez.dining rights in the Property and sell the
Property at public auction.

If Lender requires Immediate Payment In Full, Lender may, among other thir.3s) increase my interest rate by
five (5) percent per year as provided in the Note, and bring a lawsuit to take away all of ry remaining rights in the
Property and to have the Property sold. However, the increase will not be in excess cf the lifetime ceiling on
interest rate adjustments set forth in the Note, if applicable. At this sale Lender or another peison may acquire the
Property. This is known as "foreclosure and sale”. In any lawsuit for foreclosure and sale, Lernder 3!l have the
right to collect all costs allowed by law, and other reasonable costs, expenses and attomney's fees. if Lender has
required immediate payment in full, 1 understand that I have no right to have enforcement of the lMoitoage
discontinued.

Prior to requiring Immediate Payment in Full, Lender will send to me, in the manner described in Section
15 of the Mortgage, a notice that states (i) the promise or agreement that I failed to keep or the default that has
occurred; (if) the action that I must take to correct the default; (jii) a date, at least 30 days from the date the notice
is given, by which I must correct the default; (iv) that if I do not correct the default by the date stated in the notice,
Lender may require Immediate Payment in Full, and Lender or another Person may acquire the Property by means
of Foreclosure and Sale; and (v) that 1 have the right in any lawsuit for Foreclosure and Sale to argue that I did

keep my promises and agreements under the Note and Mortgage, and to present any other defenses that I may
have.

Page | of 3 MTGRIEL
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3. Foreclosure Search; Recelver, Foreclosure and Sale. If I do not keep a promise and/or agreement I have
made to Lender, Lender may, among other things, obtain a "foreclosure search” and/or refer this Loan to an
attorney for collection. I give Lender the right to have a receiver appointed without giving notice to me and
whether or not the value of the Property is worth more than the amount I owe on the Mortgage or this Rider. I
will pay the Lender reasonable rent from the date any judgement of foreclosure is entered for as long as I occupy
the Property, but this does not give me the right to occupy the Property. If there is a foreclosure and sale, I agree
that all of the Property or any part of the Property that is affected by the Mortgage may be sold together as one
parcel unless the Lender requests that the Property be sold in more than one parcel. Lender may exercise its
option to require Immediate Payment In Full during any default regardless of any prior forbearance. If suit is
brought to collert any amount due to the Lender, Lender shall be entitled to collect all reasonable costs, expenses
and attorney's ize,, Furthermore, if I am in default, I promise to pay all costs of collection including reasonable
attorney fees, whieth i or not a lawsuit is commenced as part of the collection process. Costs shall include the cost
of a foreclosure search: My obligation to pay attorney fees and collection and court costs will survive my default
or the termination of the Ilcte, this Mortgage or any other document I sign in connection with this loan, or the
repayment of the Loan,

4. Forfeiture, Anything in the seventh paragraph of Section 11 of the Mortgage to the contrary notwithstanding,
Lender may require immediate paymeat :n full and/or enforce any and all of its rights if any such civil or criminal
action or proceeding for forfeiture is begun and brior to the entry of such final and binding court ruling.

5. Authorization. If the Mortgagor is a corpcration, the execution of this Mortgage has been duly authorized by
its Board of Directors. If the Mortgagor is a parne:skip, limited partnership, limited liability company, limited
liability partnership or other entity, the execution of this Mortgage has been duly authorized and consented to in
accordance with the partnership agreement, operating agrevment, or other applicable organizational document.

6. Miscellaneous Proceeds. The fourth and fifth paragraphs of 5xction 11 of the Mortgage arc superseded by the
provisions of this Section. If all or if only a part of the Property.is tiken, destroyed or reduced in value, the
proceeds will be used to reduce the sums secured. If any of the proceeds romain after the amount 1 owe to Lender
has been paid in full, the remaining proceeds will be paid to me. T will give Lzuder any and all assignments and
other instruments required by Lender for the purpose of assigning the award or.awsrds to the Lender free of any
other right or claim of any kind or nature. If for a time after any property is taken the azency or authority delays
making payment but instead pays interest, I will pay Lender the difference between the nterest Lender receives
and the interest I would owe under the Note,

7. Borrower's Payments. The provisions of Section 1 of the Mortgage notwithstanding, Lender, a its option,
need not apply partial or incomplete payments, and may hold any partial or incomplete payments unt! Livider has
actually received funds comprising a full and complete payment. Lender need not pay interest on unapplies finds
regardless of whether interest on principal accrues as if all Periodic Payments had been paid when due.

8. Mortgage Transfer. Lender may transfer the Note, and transfer or assign the Mortgage, and Note Lender's
right, title and interest, in whole or in part, without notice and without my consent. If the (i) Federal National
Mortgage Association (FNMA), (ii) the Federal Home Loan Mortgage Corporation (FHLMC), (iii) the Federal
Home Loan Bank (FHLBY), or (iv) any other entity other than an entity which is owned in whole or in part by
Lender, an owner of Lender, or any successor to Lender or its owner, buys all or some of the Lender's rights, this
rider will automatically be deemed void, in which event all the terms and conditions contained in the Note and
Mortgage will be fully effective. The Lender, and any other party who buys any or all of Lender's rights, may, at
any time, also terminate the effectiveness of this rider, or any part of this rider, by merely voiding same and
notifying the Borrower to that effect, in which event the applicable terms and conditions of the Note or the
Mortgage will be fully applicable. However, either FNMA, FHLMC, FHLB, Note Holder, or any assignee may
reinstate any of the provisions of this rider at any time by notifying the Borrower to that effect, in which event
such provision will be in full force and effect.
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9. Rental Payments and Possession of the Property. As additional protection for Lender, I give to Lender all of
my rights to any rental payments from the Property. However, until Lender requires Immediate Payment In Full
under Section 2 herein, or until I abandon the Property, I have the right to collect and keep those rental payments
as they become due. I will not collect more than one (1) month's rent in advance without the Lender's written
consent. I have not given any of my rights to rental payments from the Property to anyone cise, and I will not do
so without Lender's consent in writing, If Lender requires Immediate Payment In Full under Section 2 herein, or if
I abandon the Property, then Lender, persons authorized by Lender, or a receiver appointed by a court at Lender's
request may: (A} Collect the rental payments including overdue rental payments, directly from the tenants; (B)
enter on and ke possession of the Property; (C) manage the Property; and (D) sign, cancel and change leases. [
agree that if Leader notifies the tenants that Lender has the right to collect rental payments directly from the
tenants under this Sr.ction 9 the tenants may make those rental payments to Lender without having to ask whether [
have failed to keey my nromises and agreements under this Mortgage. If there is a judgment for Lender in a
lawsuit for foreclosure and zale I will pay to lender reasonable rent from the date the Jjudgment is entered for as
long as I occupy the Property. However, this does not give me the right to occupy the Property. All rental
payments collected by Lenaer or by-a receiver, other than the rent paid by me under this Section 9, will be used
first to pay the costs of collecting ¢ ratal payments and of managing the Property. The balance, if any, will be
used to reduce the amount that I owe to _end:r under the Note and under this Mortgage. The costs of managing
the Property may include receiver's fees, reaconi ble attorney's fees, and the cost of any necessary bonds. Lender
and the receiver will be obligated to account only for those rental payments that they actually receive.

10. Effect of this Rider. Nothing contained in this Ricér stail be construed as depriving Lender of any right or
advantage available under the Note, Mortgage, or any ot i oiher loan documents, or under any applicable law,
rule or regulation, but any provision in this document differing irora the Note, Mortgage, other loan documents or
any law, rule or regulation shall be construed as conferring additioiial and not substitute, rights and advantages. If
I fail to comply with the promises and agreements I have made in this Rider, you, the Lender, can declare a default
and avail yourself of all of the rights and remedies set forth in any of the loan Jocuments.

BY G BELOW, I accept and agree to the promises and agreements contained 17:'this Rider.
4 . LMo pe)

KEVIN PARKER 03/16/2010

Ornor Do 3 /1@//2010

AMY DERING O (D) 03/16/2014

03/16/2010

03/16/2010
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