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This Instrument Prepared By:
After Recording Return To:
BCHH, Inc
1000 CIiff Miiie d, Ste 390
Pittsburgh, PA 15275
AP (Space Above This Line For Racording Datal
MORTGAGE

DEFINITIONS

Words used in multiple sections of this documint are defined below and other words are defined in Sections 3, 11,
13, 18,20 and 21. Ceminmlumgudlngtheusa&em‘womusedmmhdowmﬂnmdmpmvidedmm16.

{A) "Security Instrumen " moeans this document, which s da'ed MARCH 16, 2010 , together
with all Riders to this document.
(B) "Borrower"is ANDREW H. HEGLIN AND SU5%N B. HEGLIN

Borrower is the mortgagor under this Security Instrument,
(C) "Lender"is ALLIANT CREDIT UNION

Lender is a organized
and existing under the laws of ILLINOIS .
Lender's addressis 11545 WEST TOUHY AVENUE, CHICAGO, ILLINOIS S5ésF

Lender is the mortgagee under this Security Instrument,

(D) "No(e“meansmepromisaorymtesigmdbyBorrowmddated MARCH 16, 2010

The Note states that Borrower owes Lender SIX HUNDRED FIVE THOUSAND AND 00/100
Dollars (U.S.$ 605, 000.00 )

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later

than APRIL 1, 2040 .

(E) “Property"mansthepropmythatisdescribedbelowundertheheading"'mmfaofRightsinmePropmy."

1] "Loan"rneansmedebteviduwedbymeNotc,plusimm,mypreplymcharxesmdlatechumdwmder

the Note, and all sums due under this Security Instrument, plus interest.

ILLINOIS--Single Family--Fannig Mae/Freddie Mac UNIFORM INSTRUMENT Dochiagic €1%a000E #00-845-13,
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(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable):

(X] Adjustable Rate Rider (J Planned Unit Development Rider
[0 Balloon Rider [0 Biweekly Payment Rider

[J 1-4 Pamily Rider [J Second Home Rider

[0 Condominium Rider [0 Other(s) [specify)

() "Applicable Lav" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules as< 7iers (that have the effect of law) as well as all applicable final, non-appealable judicial
opinicns.

(M "Community Associatica Jues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrowe:or the Property by a condominium association, homeowners association or similar
organization.

() "Electronic Funds Transfer" means ary: transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiz ted turough an electronic ternyinal, telephonic instrument, computer, or
magnetic tape s0 as to order, instruct, or authc iz’ a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers’ stomated telter machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghov-s wansfers.

(K) "Escrow Items" means those items that are describec in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settJament, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the covitase described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemmation or other taking of oIl or uny part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as . & value and/or condition of the Property,
(M) "Mortgage Insurance” means insurance protecting Lender against .he neapayment of, or default on, the Loan.
(N) "Periodic Payment" means the regularly scheduled amount due for (D) priixipal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2€0" & seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time 15 e, or any additional or
successor legislation or regulation that governs the same subject matter. As used in'ts Security Instrument,
"RESPA" refers to all requirements &nd restrictions that are imposed in regard to a “federally e/si.ed mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan” under RESPA.

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, wiethor o; not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's
successors and assigns the following described property located in the

COUNTY of COOK
{Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
ILLINOIS--Single Family-Fannis Mae/Freddie Mac UNIFGRM INSTRUMENT DocMegic €Maomup 800-545-1362
Form 3014 1/01 Pags 2 of 14 www.docimagic.com

Lin
;




1008204048 Page: 4 of 20

UNOFFICIAL COPY

MMMMWMMMMAM}WMM "an,
A.P.N.: 14-29-312-017-0000

which curreiitly Lis the addressof 1423 W WRIGHTWOOD AVE
[Stroen]
CHICAGO , llinois 60614  ("Property Address"):
[City] [Zip Code]

TOGETHER WITH all itv. improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures nov. or hereafter a part of the propenty. All replacements and additions shall also be
Covered by this Security Instrument. |AJ. of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Bo:rowcr is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property a'd ihat the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend general’y the title to the Property against all claims and demands, subject
10 any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform -ovenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform secur'ty ‘petrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenam an. ~gree as follows:

1. Paymentof Principal, Interest, Escrow Items, Prepayment Cas g, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the vote o= sny prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuars to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S, currency. liwover, if any check or other
instrument received by Lender as payment under the Note or this Security Instrumeni is (c:cned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Secu: 11y irstrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose der sits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

PaynmtsaredemudreceivedbylanderwhmmeivedumelocaﬁondeaignmdinmeNoteoraMoﬂm
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender iy nitum
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current, L.adir
May accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments ar the time such payments are accepted, If cach Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current, If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
whichBorrowcrmighthavenoworindlemtuxeagaimtundershall relieve Borrower from making payments due
under the Note and this Security Instrument orperformingtheoomntsmdagreexwusseun'edbyﬂ:is Security

Instrument,
ILLINQIS--Single Family~Fannie Mae/Freddie Mac UNIFORM INSTRUMENT _
Form 3014 1/01 Page 3 of 14 mcmm.gg;
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2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shali be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount 10 pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess ex‘si: after the payment is applied to the full payment of ons or more Periodic Payments, such excess may
be applied to auy 'ate charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in che Note.

Any applicatico 47 payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or pos:pn the due date, or change the amount, of the Periodic Payments.

3. Funds for Escioy ilems. Borrower shail pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid ir« fill. a sum (the "Punds”) to provide for payment of amounts due for: (a) taxes and
assessments and other items wiuch can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b} leasehold payments o p.c*wid reats on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) *4artgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in liew of the payment of Mortg: ge isurance premijums in accordance with the provisions of Section 10,
These items ars called "Bscrow ltems.* At originaion or at any time during the term of the Loan, Lender may require
that Comnunity Association Dues, Fees, and Asscasn en’s, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower sha'l yromptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Pur.s for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items, Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow [tems at any time. Any such waiver rusy only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the zmousts v= for any Escrow Items for which paymeat of
Funds has been waived by Lender and, if Lender requires, shall furiash « Lender receipis evidencing such payment
within such time period as Lender may require. Borrower's obligation tc k= such payments and to provide receipts
shall for all pummbedwnwdtobeawvmnmdagmmmwnmmﬁa&uniqhmm.udupm
"covenant and agreement” is used in Section 9. If Borrower is obligated to puy Esc:ow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Bscrow Item, Lender may cxercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay o Jender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice giver: 11 accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amountr, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender \n a7p' the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require uv'a KESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expancitures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose depasits are so insured) or in any Pederal Home Loan
Bank, Lender shall apply the Funds to pay the Escrow Items 0o Jater than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Punds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest 1o be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA, It there is a shortage of Funds held in escrow, as defined under RESPA,

ILLINOIS--Single Famity--Fannis Mae/Freddis Mac UNIFORM INSTRUMENT DocMlagic EOrveg 800-643-1362
Form 3014 1?01 Page 4 of 14 WWW.docmagic.com
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Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, a8 defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, Jeaschold payments or ground rents on the
Property, if sy, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow (tenis - Borrower shail pay them in the manner provided in Section 3.

Borrower sh7ii jromptly discharge any lien which has priority over this Security Instrument unless Borrower:
(1) agrees in writing - ihe payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is ;eiforming such agreernent; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, leal nroceedings which in Lander's opinion operate to prevent the enforcement of the lien
while those proceedings are panviing, but only until such proceedings are concluded; or (c) secures from the holder
of the lien an agreement suiisractory to Lender subordinating the lien to this Security Instrument. If Lender
determines tht any part of the Proy ert; i subject to a Jien which can attain priority over this Security Instrument,
Lender may give Borrower a notice iduntifvize the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or mure of the actions set forth above in this Section 4.

Lender may require Borrower to pay a on:-tivne charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

S. Property Insurance. Borrower shall kee;s iic improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included wirliin ibe term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for vwhich. L ender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and fo: *he periods that Lender requires. What Lender
requires pursusnt to the preceding sentences can change during the teio~of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to dicap rove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in corn2stion with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (o} s one-time charge for flood zone
determination and certification services and subsequent charges each time remay. ning? or similar changes oceur which
reasonably might affect such determination or certification. Borrower shall also be - ponsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with *ise *eview of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain i'surance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particul« type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Bormvw~., Gorrower's
equity in the Property, or the contents of the Property, against any risk, hazard ot liability and might pro~ 16> greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance co/eruge so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts dis'sed
by Lender under this Section 5 shall become additional dabt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

Al} insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgages and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewsl certificates, If Lendar requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lander as mortgagee and/or as an additional loss

payee,
ILLINOIS--Singla Family--Fannle Mase/Freddie Mac UNIFORM INSTRUMENT DocMagic EPSTRe 800-849-
Form 3014 1?01 Page b of 14 wwwgs

13014, meg xm!

. ‘.m‘..‘ra P |‘11,.‘Hmun-l-f-a:a—m‘wmnrﬁnlha..-., [RL TR IR EeX B S . H it . e ey e e ey I T T



1008904048 Page: 7 of 20

UNOFFICIAL COPY

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not mede promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whetherornotmeunderlyinginmmwasrequmdby Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened,
During such repair and restoration period, Lmdershallhavethedglutoholdmchimmpmmdsunﬁl Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to ps; Sorrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Bo:zower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoratiou o7 ;coair it not economically feasible or Lender's security would be leesened, the insurance proceeds
shall be applied to th: <ims secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Suchinsuruice proceeds shall be applied in the order provided for in Section 2.

If Borrower abandcns iz Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower 4or's not respond within 30 days to a notice from Lender that the insurance carrier has
offered 10 settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
‘otice is given. In either event, or f L in2ar acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to sv insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and \b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) und/s a'l insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Leitder may use the insurance proceeds either to Tepair or restore the
PmpertyorwpnymunmmpaidundertheNoteorti;Securitylnstwmm, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, 4id use the Property as Borrower's principal residence
within 60 days after the execution of this Secutity Instrume:t and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupaxcy, nnless Lender otherwise agrees in writing, which
consent shal} not be unreasonably withheld, or unless extenuating ¢iGrmstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Jasrections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit wa”ie'on the Property. Whether or not
Borrower is residing in the Property, Borrower ahall maintain the Property i orde: to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined parsuant to Section § that repair or
restoration is not economically feasible, Borrower shall promptly repair the Properiy i« dumaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in comnection witt: daiage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only. iy Lender has released
proceeds for such purposes. Lmdermaydiabumepmoeedsforﬂwmpaimmdmnﬁoninasingenymorin
a series of progress payments as the work is completed. If the insurance or condemnation proceeds ar o< sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of «uzh repair
Or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property, If it has reasonable ‘e,
Lender may inspect the intecior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may

ILLINQIS--Single Family—-Fannis Mae/Freddis Mac UNIFORM INSTRUMENT DocMapic €Pgrang 200-845-1362
Form 3014 1/01 Page 5 of 14 www.docmagic.com

1130 4.mg. om



1008804048 Page: 8 of 20

UNOFFICIAL COPY

attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in coust; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, inciuding its secured .
position in a bankruptcy proceeding. Securing the Property includes, but is not linited to, entering the Property to :
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turmed on or off, Although Lender may take action
under this Sec*ion 9, Lender does not have to do s0 and i not under any duty or obligation to do so. It is agreed that
Lender incurs s liability for not taking any or all actions authorized under this Section 9.
Any amow.its Zisbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrumext.” These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such ini+#i; upon notice from Lender to Borrower requesting payment.
If this Security Instrurzny is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender t* } zasehold estate and interests herein conveyed or terminate or cance] the ground lease.
Borrower shall not, without th ¢xpress written consent of Lender, altec or amend the ground lease. If Borrower
acquires fee title to the Property, the leavhold and the fee title shall not merge unless Lender agrees to the merger
in writing.
10. Mortgage Insurance. If Lender ‘equi-ed Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintam t'ie Mortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to ur availsble from the mortgage insurer that previously provided such
insurance and Borrower was required to make separvialy designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums requirec to riiain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selecied by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pa/ tr { ender the amount of the separately designated
payments that were due when the insurance coverage coased to be ineffoct . Lender will accept, use and retain these
payments a3 a non-refundable loss reserve in lieu of Mortgage Insurance” Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall 53t be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss red=rve pryments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by ar ir<uver selected by Lender again
becomes available, is obtained, and Lender requires separately designated paymsnes tovard the premiums for
Mortgage Insurance. If Lender required Morigage Insurance as a condition of making s Lean and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insuranc., Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable Jzes teserve, until
Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement betw sen Lo=rower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing i f'us Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.
Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it Miay oour
if Borrower does not repay the Loan as agreed, Borrower is not a party to the Mortgage Insurance,
Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include furds obtained from Mortgage Insurance premiums),
As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might .
be characterized as) a portion of Borrower's payments for Montgage Insurance, in exchange for sharing or modifying '
the mortgage insurer's risk, or reducing losses. If such agresment provides that an affiliate of Lender takes a share

ILLINOIS--Singla Femily--Fannis Mss/Freddie Mac UNIFORM INSTRUMENT DocMagic €Rsovme 800-649-1362
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of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"¢aptive reinsurance.” Further:

() Anysmhaglmnentswﬂlnotaffecttheamountsthathmwerhnweedtopay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

) Anyuuchlgmunmlswmnottﬂwtﬂwﬂghunmwmhu-ﬂm—wlthmpeatothem
Imunnceundeﬂuﬂomeowmhﬂuﬂonhoﬂ%ormoﬂmlaw. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Morigage Insurance premiums
that were unened at the time of such cancellation or termination.

11. Asslgzment of Miscellsneous Proceeds; Forfeiture. All Miscellaneous Procesds are hereby assigned to
and shall be psii t~- I ender.

Ifthe Propeny is Zomaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or 1ezeiz is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lendsr siall have the right to hold such Miscellaneous Proceeds until Leader has had an
opportunity to inspect such Pruprty to ensure the work has been completed to Lender’'s satisfaction, provided that
such inspection shall be under:e’n promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments 18 tr.e ~ork is completed. Unless an agreernent is mads in writing or Applicable
Law requires interest to be paid on sucli Mis~~llaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneou’; Proseeds. If the restoration or repair is not economically feasible or
Lender’s security would be lessened, the Misceian sous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excrss, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss \n v#lus of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, ‘vhether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in val of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or 1048 i value is equal to or greater than the amount
of the sums secured by this Security Instrurnent immediately before the par tia! taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured vy this Zocurity Instrument shall be reduced
by the amount of the Miscellansous Proceeds multiplied by the following fract.on: (=) the total amount of the sums
sccured immediately before the partial taking, destruction, or loss in value divided v b the fair market value of the
Property immediately before the partial taking, destruction, or loss in value, Any balai: shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in whic. the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the umount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and "ener otherwise
agree in writing, the Miscellaneous Proceeds shall beapplied to the sums secured by this Security Inxtrv:a-it whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing iy (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respeid to
Lender within 30 days after the date the notice is given, Lender is anthorized to collect and apply the Miscellaneous
Proceedseithertorestomionorrepairoftthropenyortoﬂmm secured by this Security Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil o criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impsirment of Lender’s interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

ILLINGIS--Singla Family—-Fannis Mae/Freddie Mac UNIFOAM INSTRUMENT 200-849-1352
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All Miscellaneous Proceeds that are not applied to restoration ot repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released: Forbearance By Lender Not 2 Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower, Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
Or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments froru third persons, entities or Successors in Interest of Borrower or in amounts Jess than the amount then
due, shall not be » waiver of or preclude the exercise of any right or remedy.

13. Jolnt apJ Ssveral Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrower s obiig? 1078 and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does noi et ute the Nota (a "co-signer™): (a) is co-signing this Security Instrument only 1o mortgage,
grant and convey the co-sizier's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the rums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, isodify. forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the Co-uis wI's consent,

Subject to the provisions of Section 12 any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument i writing, and is approved by Lender, shall obtain af} of Borrower's rights
and benefits under this Security Instrument. B¢ ro'wer shall not be released from Borrower's obligations and Liability
under this Security Instrument unless Lender agrees to w:2h release in writing, The covenants and agreements of this
Security Instrument shall bind (except as provided ir ssction 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower frés for services performed in connection with Borrower's
default, for the purpose of protecting Lander's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection arl valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge 2 sp.<ific fee to Borrower shail not be construed
as a prohibition on the charging of such fee, Lender may not charge feer b ave expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that saw is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with ths Loza exceed the permitted limits,
then: (a) any such loanchargesha]lbereducedbymemuntmmrytoredmedwmgewﬂmpmninedlinﬁt;
and (b) any sums already collected from Borrower which exceeded permitted limits wiit b2 refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by maring a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial preo yment without any
Prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrowrs's asceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action 25¢,war might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been giten o
Borrower when mailed by first class mail or when acrually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expresaly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated & substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lander
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
&t any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower, Any notice in connection

ILLINOIS--Single Famity--Fannie Mes/Freddie Mac UNIFORM INSTRUMENT
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shail not be
construed as 2 prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa, and (c>a.2 word "may” gives sole discretion without any obligation to take any action.

17. Borruwsr's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Trandfe: f the Property or a Beneficial Interest in Borrower, As used in this Section 18, "Interest in
the Property” meais 7.ij: legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred i« *vid for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of t*ic by Borrower at a future date to a purchaser.

If all or any part of the “rvperty or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate paynep, i~ sull of ail sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if suci exer=ise is prohibited by Applicable Law,

If Lender exercises this option, Lend »r shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date tiy no ice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrur e, 'f Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permutra’ uy this Security Instrument without further notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Accelerution, 1f Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument (is~rtinued at any time prior to the earliest of; (a) five
days before sale of the Property pursuant to Section 22 of this Secuity fratrument; (b) such other period as Applicable
Law might specify for the termination of Borrower's right to reinsiat; r () entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender 51! sums which then would be due under
this Security Instrument and the Note as if no acceleration had occurred; (b) curvs any default of any other covenants
or agreements; () pays all expenses incurred in enforcing this Security Instromen?, including, but not limited to,
reasonable attorneys' fees, property inspection and valuation fises, and other fees incur s for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) tak-s su.ch action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Secarity Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continve muchanged upless as
otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstiemont sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; () ~oriiied check,
bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whse deposits
are insured by a federal agency, instrumentality or entity; or (d) Electronic Punds Transfer. Upon reinstat ament by
Borrower, this Security Instrument and obligations secured hereby shali remain fully effective as if no accelcration
had occurred. However, this right to reinstate shall not apply in the case of acceleration wnder Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Paymeats due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Appliceble Law. There also might be one or more changes of the Loan Servicer unrelated to 2 sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written natice of the change which will
statedwnmwuﬂaddmuofmenewlom&rviw,theaddtustowhichpaymtsshouldbemdundanyother
information RESPA requires in connection with a notice of transfer of servicing, If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
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to Borrower will reminwith&wl.oanSmicerorbemfmedmasxmmr[.omServicuandmnotmmwd
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Botrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant orthemanberofaclass)ﬂmaﬂsesﬁomtheotherpmy'sacﬁompurmammmia&witylnmmorﬂmt
alieges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto 2 reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, thattimeperiodwillbedeemedmbemsouableforpuxposesofthisparagnph. The notice of
acceleration ar. opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrowe: pursiant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Szation 20,

21. Hazardor: Sabstances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazeryrus substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, othet Aurzasble or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos ur “ormaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction winere the Property is located that relate to health, safety or environmental protection;
{c) "Environmental Cleamup” includes ary response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an *Enviionmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Clean p.

Borrower shall not cause or permit the prezénve, use, disposal, storage, or relesse of any Hazardous Substances,
or threaten to release any Hazardous Substances; ooy in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is ip “#slation of any EBavironmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the preser_c, use, or release of & Hazardous Substance, creates a
condition that adversely affects the value of the Propert;, The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quanﬁﬁesorH'ﬂudousSuhsmmnmguuﬂlyrecognized
to be appropriate to normal residential uses and to maintenanc: o7 the Property (including, but not limited 1o,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any invst'gstion, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involviny the Pr;>rty and any Hazardous Substance
or Environmenta! Law of which Borrower has actual knowledge, (b) any Enviro wment~! Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Pazudous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which agver-civ affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, vr auy private party, that
any removal or other remedistion of any Hazardous Substance affecting the Property is necsssary, Borrower shall
promply take all necessary remedial actions in accordance with Environmental Law. Nothing hereir. siusll create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covensnt and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foiirving
mewu"sbmchoflnyeomntonmmtinmh&cuﬂtyhutrmt(hutmtprlortoaccelentlonundu'
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, mtlusthanmdaysfmmthedateﬂienoduhgimmhm,by
whlchthedehultmultbecm'ed;and(d)thttﬂlumwmtheddmltonorbdoretbethtelpedﬂedlnthe
notice may result In acceleration of the sums secured by this Security Instrwment, foreclosure by judicial
proceeding and sale of the Property. mmﬁeeswlmnherlnfomﬂomwa'of&eﬂghnordmuaﬂc
acceleraﬂonmdtheﬂghtwnuuﬂn!heforeduuupromdhgthemlmnuohddhunwmym
defense of Borrower to acoeleration and foreclosure. If the defaukk is not cured on or before the date specified
lnthenoﬂee,Lendu-nti(sopﬂonmyrequirelnmedhtepnymmtlnlullohllummwedbythhSecmity
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
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shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law. ‘

24. Waiver of Homestead. In accordance with Minois law, the Borrower hereby releases and waives all rights
under and by virtue of the Mlinois homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coveosge required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to roie( Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The cuversge that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in _oanection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing J.ander with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If {auor purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including inter.st and any other charges Lender may impose in connection with the placement of the
insurance, until the effective d2. of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstar Jin; balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to cotain on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT 8):%¥]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

/ : - (Seal) /(Qa/k § bL’[/\' (Seal)

ANDREW H. HEGLIF -Borrower /ASUSAN B. HEGLINY " -Borrower
a (Seal) (Seal)

-Borrower -Borrower

= {Seal) {Seal)

-Bor ower -Borrower

L TOUNTY
U DEEDS

e ™ 7 :\"\ ..l'

At

Witness: Witness:

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT y
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[Space Below This Line For Acknowiedgment]

State of Illinois

County of COOK

The foregoing instrument was acknowledged before me this MARCH 16, 2010

py _ANDREW H. HEGLIN AND SUSAN B. HEGLIN

.""-" ™
gmmmmmmmawtmamﬂ;:u.-"wu*% ' L‘*/ QL {

EIOIAL S :
:? o, ‘?}L;:”i!?#i:‘i:i} oA Signature of Person Taking Acknowledgment
FRTRHEAA RNM LUALE

L NOTARY PURLIC - STATE OF !
MY CORMISEION EXPIRES. U4

Title
(Seal) Serial Number, if any
ILLINOIS--Singte Family--Fannie Mac/Freddie Mac UNIFORM INSTRUMENT - -
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Loan Number: 10400537004

ADJUSTABLE RATE RIDER
{1 Year LIBOR Index - Rate Caps)
{Assumable after Initial Period)

THIS ADJUSTABLE RATE RIDER is made this 16th day of MARCH, 2010 .
and is ir.orporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Der2 (the "Security Instrument*) of the same date given by the undersigned (the "Borrower™) to
secure the Beiro'ver's Adjustable Rate Note (the "Note*) to ALLIANT CREDIT UNION

(the"l.mder")ofuy,wmdateandcoveﬁngthepmpmydmibedintheSeo.lritylrmmwnmdlomedat:
1423 W WTSHTWOOD AVE, CHICAGO, ILLINOIS 60614
[Property Address]

THE NOTE CONTAINS 1ROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE [4ONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER 'S INTEPET RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BGiikOWER MUST PAY.

ADDITIONAL COVENANTS. In addition tu. the 2ovenants and agresments made in the Security
Instrument, Borrower and Lender further covenant and azre us follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHAGES
The Note provides for an initial interest rate of 4.625 %. The Note provides for changes
in the interest rate and the monthly payments as follows;

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate [ will pay may change on the first day of APRIL, 2015 .
and may change on that day every 12th month thereafter. Each date on which my interes* y ate could change
is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based or an Index. The "Indew s the
one-year London Interbank Offered Rate ("LIBOR*) which is the average of interbank offered ratcs for
one-year U.S. dollar-denominated deposits in the London market, as published in The Wall Street Journc!.
The most recent Index figure available as of the date 45 days before each Change Date is called the "Current
Index.”
If the Index is no longer available, the Note Holder will choose a new index which is based upon
comparable information. The Note Holder will give me notice of this choice.

MULTISTATE ADJUSTABLE RATE RIDER-1 Yaer LIBOR index DocMagic €Formue
{Assumable after nitial Period) wirw. m“";‘m?
Single Famil;;s?ddie Mac UNIFORM INSTRUMENT
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(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND 50C/1000 percentage point(s) ( 2.500 %)tothe
Current Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be
my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the maturity date at my
new intresurate in substantially equal payments. The result of this calculation will be the new amount of
my monthly :ayment.

(D) PLimits on Interest Rate Changes

The interst rate 1 am required to pay at the first Change Date will not be greater than

6.625 % 0rlessthan 2.625 %. Thereafter, my interest rate will never be increased
or decreased on any sirgle Change Date by more than TWO AND 000/1000
percentage point(s) ( 2..000 %) from the rate of interest [ have been paying for the preceding 12
months. My interest ratc will p=ver be greater than 9.625 %.

(E) Effective Date of Ct.siges

My new interest rate will beconrz <ffective on each Change Date. I will pay the amount of my new
monthly payment beginning on the fir it monthly payment dats after the Change Date until the amount of my
monthly payment changes again.

(M Notice of Changes

The Note Holder will deliver or mail to & a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of an* ‘change. The notice will include information required
by law 10 be given to me and also the title and telephune pomber of a person who will answer any question
I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFC'AL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL INTEREST RATE CH’iNGES UNDER THE TERMS
STATED INSECTION A ABOVE, UNIFORM COVENANT 18 OF TAE SF.CURITY INSTRUMENT
SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. As use | m'this Section
18, "Interest in the Property™ mesans any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in 2 bond for deed, comtract fr.c aoed,
installment sales contract or escrow agreement, the intent of which is the transfer o' titl, by
Borrower at a fture date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred (cr,
if Borrower is not a natural person and & beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security

MULTISTATE ADJUSTABLE RATE RIDER-1 Year LIBOR Index DocMegic €RgrT0E $00-645-
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Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

2. AFTER BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
DESCRIBED IN SECTION Bl ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE
AMENTZ:ED) TO READ AS FOLLOWS:

"vrensfer of the Property or a Beneficlal Interest in Borrower. As used in this Section
18, "Interst ‘n the Property” means any legal or beneficial interest in the Property, including,
but not limitc 1), those beneficial interests transferred in a bond for deed, contract for deed,
installment sales coxact or escrow agreement, the intent of which is the transfer of title by
Borrower at a future d=22 to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred (or
if Borrower is not a naturs! p.oson and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written ~uucent, Lender may require immediate payment in full of ail
sums secured by this Security Instmment. However, this option shall not be exercised by
Lender if such exercise is prohibit:d »v Applicable Law. Lender also shall not exercise this
option if: (a) Borrower causes to be [ub.o¥ied to Lender information required by Lender to
evaluate the intended transferee as if a e W loan were being made to the transferee; and (b)
Lender reasonably determines that Lender's security will not be impaired by the loan assumption
and that the risk of a breach of any covenani or-agreement in this Security Instrument is
acceptable to Lender.

To the extent permitted by Applicable Law, Lea#: may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lere. may also requirs the transferee
to sign an assumption agreement that is acceptable to Lender 4r2 that obligates the transferee
to keep all the promises and agreements made in the Note and i this Security Instrument.
Borrower will continue to be obligated under the Note and this Sscyrity Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in ful’, Lzader shall give
Borrower notice of acceleration, The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrowe.: vust pay all
sums secured by this Security Instroment. if Borrower fails to pay these sums prir¢ to the
expiration of this period, Lender may invoke any remedies permitted by this Security Insizav it
without further notice or demand on Borrower,

(Assumabls atter Initial Periad)
Single Famllx—ﬁtddh Mac UNIFORM INSTRUMENT
Form 6131 2/04
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.

N (Seal) {Seal)
ANDREW H. HEGLIN -Borrower ?‘USAN B. HEGLINV ' -Bortower
avl {Scal) (Seal)
-Borrower -Borrower
_{Seal) (Seal)
-Borruwer -Borrower

MULTISTATE ADJUSTABLE RATE RIDER-1 Year LIBOR ind DocMagic €Fgrrns X
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LEGAL DESCRIPTION:

LAND REFERRED TO IN THIS COMMITMEI T IS DESCRIBED AS ALL THAT CERTAIN PROPERTY SITUATED
IN THE COUNTY OF COOK, AND STATE OF IL_INOIS AND BEING DESCRIBED IN A DEED DATED 05/26/2000
AND RECORDED 06/05/2000 AS INSTRUMENT N'JM3FR 00406522 AMONG THE LAND RECORDS OF THE
COUNTY AND STATE SET FORTH ABOVE, AND RE71;RENCED AS FOLLOWS:

LOT 45 IN BLOCK 1IN MOULDING AND HARLAND'S SUBDIVIS!ON OF THE NORTHEAST 1/4 OF THE
SOUTHWEST 1/4 OF SOUTHWEST 1/4 OF SECTION 29, TOWNSHP 40 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL NO. 14-28-312-017-0000




