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CHERRY CREEK MORTGAGE COQ.,
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7600 EAST ORCHARD ROAD #250-
N

GREENWOOD VILLAGE, CO 80111

This Instrument Prepared By:

CHERFL CREEK MORTGAGE CO.,
INC.

7600 E. GRCHARD RD #250-N
GREENWOOD VILLAGE, CO 80111
(303) 320-4vde

&/D['J? 43 SULER " [Space Above This Ling For Recording Data]
MORTGAGE

HALMINIAK

l.oan #: 030901850

MIN: 100030200309018501
PIN: 07-27-208-082-0000
Casc % 137-5635956-703

THIS MORTGAGE ("Security Instiujnent”) is given on MARCH 25, 2010. The mortgagor is
STEPHANIE M HALMINIAK AND MARK R FNALLINIAR ("Borrower"). This Scourity Instrument is
given to Mortgage Electronic Registration Systeins, fac. ("MERS") (solely as nominee for Lender, as
hereinafter defined, and Lender's successors and assigns)as mortgagee. MERS is organized and existing
under the laws of Delaware, and has an address and telephans number of PO Box 2026, Flint, M1 48501 -
2026, tel. (888) 679-MIERS. CHERRY CREEK MORTGAGE 07., INC. ("Lender")is organized and
cxisting under the laws of THE STATE OF COLORADO. and las an-address of 7600 E. ORCHARD RD
#250-N, GREENWOOD VILLAGE, CO 80111, Borrower owes-hender the principal sum of TWO
HUNDRED THIRTEEN THOUSAND EIGHT HUNDRED THIRT. N1NE AND 0000/100 Dollars
(11.S. $213,839.00) This debt is evidenced by Borrower's nole datsddiie same date as this Security
Instrument ("Note"), which provides for monthly payments, with the full debit/if not paid earlier, duc and
payable on APRIL 1, 2040. This Security Instrument secures to Lender: () ‘he repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modificatior’s\of the Note; (b) the
payment of all other sums, with interest, advanced under paragraph 7 to protect the seeunbof this Security
Instrument; and {¢) the performance of Borrower's covenants and agreements under this Secur.ty Instrument
and the Note. For this purpose, Borrower does hereby mortgage. grant and convey to MERZ(solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns OLAVIERS the
following described property lecated in COOK County. Illinots:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF
which has the address of 102 WILTSHIRE COURT. SCHAUMBURG, lllinois 60193-2931 ("Property
Address")

TOGETHER WITH all the improvements now or hereafler erected on the property, and all
easements, appurtenances, and {ixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security [nstrument. All of the foregoing is referred to m this Sccurity
Instrument as the "Property." Borrower understands and agrees that MERS holds only legal title to the
interests granted by Borrower in this Security Instrument; but, if necessary to comply with law or custom,
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MERS (as nominee for Lender and Lender's successors and assigns) has the right' to exercise any or all of
those interests, meluding, but not limited to, the right to foreclose and sell the Property; and to take any
aclion required of Lender including, but not limited to, releasing or canceling this Security Instrument.

BORROWER COVENANTS that Bommewer 1s lawfully seised of the estate hercby conveyed and
has the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for naticnal use and non-uniform
covenaris vith limited variations by jurisdiction 1o constitute a uniform security instrument covering real
property.

UNIFORN COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymeit wf Principal, Interest and Late Charge. Borrower shall pay when due the principal of,
and interest on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payrecat of Taxes, Insurance and Other Charges. Borrewer shall include in each
monthly payment, logether witii the principal and interest as set forth in the Note and any late charges, a sum
for (2) taxes and special assessieds levied or to be levied against the Property, (b) leasehold payments or
ground rents on the Property, and (¢) ptemiums for insurance required under Paragraph 4. In any year in
which the Lender must pay a moiteags insurance premium te the Secretary of Housing and Urban
Development (“Seeretary™), or in any year<n.which such premium would have been required if’ Lender still
held the Security Instrument, each monthly paiyment shall also include either: (1) a sum for the annual
mortgage insurance premium Lo be paid by Iieder to the Secretary, or (i1) « monthly charge instead of a
mortgage insurance premium it this Security [nstru/neny is held by the Secretary, in a reasonable amount to
be determined by the Secretary. Fxcept lor the manthly charge by the Secretary, these items are called
"Eserow Jtems” and the sums paid to Lender are caliad” Uscrow Funds®.

Lender may, at any time, collect and hold amountsdor Escrow [lems in an aggregale amount not to
exceed the maximume amount that may be required for Borrowvel's escrow account under the Real Estate
Settlement Procedures Act of 1974, 12 U.S.C. Section 2601 et seq.2ad implementing regulations, 24 CFR
Part 3500, as they may be amended from (ime to time ("RESPA" ). <xeept that the cushion or reserve
permitted by RESPPA for unanticipated disbursements or disbursement.: before the Borrower's payments are
available in the account may not be based on amounts due for the mertgage myurance premium.

If the amounts held by Lender for Iiscrow [tems exceed the amoviis permitied to be held by
RESPA, Lender shall aceount to Borrower for the excess tunds as required by EESPA 11 the amounts of
funds held by Lender at any time are not sufficient to pay the Escrow ltems when dug, [ ¢nder may notity the
Borrower and require Borrower to make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secureahy’ {%us Security
Instrument. I Borrower tenders lo Lender the full payment of all such sums, Borrower's aCeoupt shall be
credited with the balance remaining for all installment items (a), (b), and (¢) and any mortgage/insurance
premium installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly
refund any excess funds to Borrower. Immediately prior to a foreclosure sale of the Property or its
acquisition by Lender, Borrower's account shall be eredited with any balance remaiming for all installments
for items (a), (b), and (¢)

3. Application of Payments. All payments under Paragraphs | and 2 shall be applied by Lender as
follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or 1o the monthly
charge by the Secretary instead of the monthly morigage insurance premim,

Second, Lo any taxes, special ussessments, leaschold payments or ground rents, and fire, flood and
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other hazard insurance premiums, as required,
Third, to interest due under the Note;
J‘ourth, to amortization of the principal of the Note; and
Filth, (o late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the
Property, whether now in existence or subsequently erecled, againsl any hazards, casualties, and
contingencies, including fire, for which Lender requires insurance. This insurance shall be maintained in the
amountsand for the periods that Lender requires. Borrower shall also insure all improvements on the
Properiy«»aether now in existence or subsequently erected, against loss by tloods 1o the extent required by
the Secretziy ~All insurance shall be carried with companies approved by Lender. The insurance policies and
any renewais o211 be held by Lender and shall include loss payable clauses in favor of, and 1n a form
acceptable to/1endat.

In the eveat GFloss, Borrower shall give Lender immediate notice by mail. Lender may make proof
of loss if not made prowipily by Borrower. Hach msurance company concerned is hereby authorized and
directed to make payment£or such loss directly to Lender, instead of to Borrower and to Lender jointly. All
or any part of the insurance procerds may be applied by Lender, at its option, either (a) to the reduction of the
indebtedness under the Note anid #us Security Instrument, first to any detinguent amounts applied in the order
in Paragraph 3, and then to prepayinent of principal, or (b} to the restoration or tepair of the damaged
Property. Any application of the proesedato the principal shall not extend or postpone the due date of the
monthly payments which are referred toinParagraph 2, or ehange the amount of such payments. Any excess
insurance proceeds over an amount requited/w pay all outstanding indebtedness under the Note and this
Security Instrument shall be paid to the entity legally entitled thereto

In the event of foreclosure of this Securit{ Insirument or other transter of title to the Property that
extinguishes the indebtedness, all right, title and intogssl f Borrower in and to insurance policies in force
shall pass 1o the purchaser.

5. Occupancy, Preservation, Maintenance and #rolaction of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall oceupy, establish, ard ase the Property as Borrower's principal
residence within sixty days after the execution of this Security [nsteuinent (or within sixty days of a later sale
or transfer of the Property) and shall continue to occupy the Property as Borower's principal residence for at
least one year afler the date of oceupancy, unless Lender determines-thet requirement will cause undue
hardship for Borrower, or unless extenuating circumstances exist which(aze beyond Borrower's control.
Borrower shall notify Lender of any extenuating circumstances. Borrower shall'ne cominit waste or destroy,
damage ot substantially change the Property or allow the Property lo deteriordie, Teasonable wear and tear
excepted. Lender may mspect the Property 1f the Property 1s vacant or abandoned w1, tae Joan is in defaull.
Lender may take reasonable action Lo protect and preserve such vacant or abandoned Ploperty. Borrower
shall also be in default it Borrower, during the loan application process, gave malerially falss or Inaccurate
information or statements to Lender (or failed to previde Lender with any material infesmation) in
connection with the loan evidenced by the Note, including, but not limited to, representations coticerning
Borrower's occupancy of the Property as a principal residence. If this Sceurity Instrument 13 on algnsehold,
Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
teasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in place of
condemnation, are hereby assigned and shall be paid to Lender to the extent of the full amount of the
indebtedness that remains unpaid under the Note and this Security [nstrument. Lender shall apply such
proceeds to the reduction of the indebledness under the Note and this Security Instrument, first to any
delinguent amounts applied in the order provided in Paragruph 3, and then to prepayment of principal. Any
application of the proceeds to the orincipal shall not extend or postpone the due date of the monthly
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payments, which are referred to in Paragraph 2, or change the amount of such payments, Any cxcess
proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security
Instrument shall be paid to the entity legally entitled thereto.

7. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay
ali governmental or municipal charges, fines and impositions that are not included in Paragraph 2. Borrower
shall pay these obligations on time directly 1o the entity which 1s owed the payment. [f failure to pay would
adversely affect Lender's interest in the Property, upon I.ender's request Borrower shall promptly fumnish to
Lender receipts evidencing these payments.

(f Borrower fails to make these payments or the payments required by Paragraph 2, or fails o
perform any-other covenants and agreements contained in this Security Instrument, or there is a legal
proceeding Lial may significantly affect Lender's rights i the Property (such as a proceeding in bankruptey,
for condemnuni or to enforce laws or regulations), then Lender may do and pay whalever is necessary to
protect the value ot lhe Property and Lender's rights in the Property, including payment of taxes, hazard
insurance and otherit<mg mentioned in Paragraph 2.

Any amounts dishersed by Lender under this Paragraph shall become an additional debt of
Borrower and be secured by this Security Instrument. These amounts shall bear interest [rom the date of
disbursement at the Note rate_2niddat the option of Lender shall be immediately due and payable.

Borrower shall promptly disciiazge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 4 manner acceplable to
Lender; (b) contests in good faith the liel by, or defends against enforcement of the lien in, legal proceedings
which in the Lender's opinion operate to prevert fie enforcement of the lien; or (¢) secures front the holder of
the lien an agreement satisfactory to Lendersubordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to'n lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifving the lien. Borrower shall satisfy the lien or lake
one or more of the actions set forth above within 10 days of the giving of notice.

8. Fees. Lender may colleet fees and charges autherzed by the Secretary.,

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, excepl as limited by reguiations isaued by the Sceretary in the case of
payvment defaults, require immediate payment in full ¢f all sums secured by this Security
[nstrument if;
(1) Borrower delaults by failing to pay in full any moathiy.payment required by this
Security [nstrument prior to or on the due date of the next<nonthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, fo perform any other
obligations contained in this Security Instrument.
(b} Sale Without Credit Approval. Lender shall, if permitted by applicalile iaw (including
section 341(d) of the Garn-S$t Germain Depository Institutions Act of 1982,32°01:5,C. 17013-
3(d)) and with the prior approval of the Secretary, require immediate payment in % of all sums
secured by this Secunty Instrument ift
(i) All or part of the Property, or a beneficial nterest in a trust owning all or yart of the
Property, is sold or otherwise transferred (other than by devise or descent) and
(i1) The Property is not occupied by the purchaser or grantee as his or her principal
residence, or the purchaser or grantee does so occupy the Property but his or her credit has
not been approved in accordance with the requirements of the Secretary.
(¢) No Waiver. If circumstances occur (hat would permit Lender to require immediate payment
in full, bul Lender does not require such payments, Lender does not waive its rights with respect
to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations 1ssued by the Secretary
will limit 1.ender's rights in the case of payment defaults, to require immediate payment in full
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and foreclose if not paid. This Security Instrument dees not authorize acceleration or
oreclosure if nol permatted by regulations of the Secretary.

(e) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note
are not to be eligible [or insurance under the National Housing Act within 60 days {rom the date
hereot, Lender may, at its option, require immediate payment 1n full of all sums secured by this
Security Instrument. A written statement of any authorized agent of the Secretary dated
subsequent o 60 days from the date hereof, declining to insure this Security Instrument and the
Note shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this
option may not be exercised by Lender when the unavailability of insurance is solely due to
Lender's failure to remit a morlgage insurance premium to the Sceretary.

10, Reinstatement. Borrower has a right to be reinslated if Lender has required immediate paymerit
in full becauseOf Lorrower's failure to pay an amount due under the Note or this Security [nstrument. This
right applies even i foreclosure proceedings arc mnstituted. To reinstate the Security Instrument, Borrower
shall tender in a lump/surs all amounts required 1o bring Borrower's account current including, to the extent
they are obligations oi Borrower under this Security Instrument, foreclosure ¢osts and reasonable and
customary altorney's fees apd expenses properly associated with the foreclosure proceeding. Upon
reinstatement by Borrower, (hissecurity [nstrument and the obligations that it secures shall remain in effect
as if Lender had not required immsdiate payment in full. However, Lender is not requared to permit
reinstatement if: (i) Lender has accented einstatement after the commencement of loreclosure proceedings
within two years immedialely preceding the commencement of a current loreclosure proceeding, (ii)
reinstatement will preclude toreclosure on ¢ifférent grounds in the future, or (iii) reinstatement witl adversely
affect the priority of the licn created by this Security [nstrument.

11. Borrower Not Released; Forbeararce Dy Lender Not a Waiver. Extension of the ume of
pavment or modification of amortization of the sums.secured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not operate’ (o release the liability of the original Borrower or
Borrower's successor in interest. Lender shall not be tequired to commence proceedings against any
suceessor in interest or refuse lo extend time for payment or stherwise medify amortization of the sums
secured by this Security Instrument by reason of any demand niade by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising auy right-or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12. Successors und Assigns Bound; Joint and Several Liability:To-Signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of Pasagraph 9(b). Borrower's covenants ang agreements shail be joinl
and several. Any Borrower who co-signs this Security Instrument but does not exectw the Note; (a) 18 co-
signing this Security Instrument only Lo mortgage, grant and convey that Borrower's interest.in the Property
under the terms of this Security Instrument; (b) is not personally obligated to pay the sums szcured by this
Security Instrument; and (¢) agrees that Lender and any other Borrowcer may agree 1o exiend, miodidy, forbear
or make any accommodations with regard Lo the terms of this Security Instrument ot the Notz yathout that
Borrower's consentl.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by [irst class mail unless applicable law requires use of another method. The
notice shali be directed to the Property Address or any other address Borrower designates by nolice to
Lender. Any notice to Lender shall be given by lirst class mail to Lender's address stated herein or any
address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be
deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability, This Security [nstrument shall be governed by Federal law and
the law of the jurisdiction in which the Property is located. In the event thut any provision or clause of this
Security instrument or the Note contlicts with applicable law, such contlict shall not aftect other provisions
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of this Security Instrument or the Note which can be given effect withoul the conflicting provision. To this
end the provisions of this Security Instrument and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

16. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage,
or release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 1o
do, anything affecting the Property that is in violation of any Environmental Law. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substans&s that are generally recognized lo be appropriate to normal residential uses and to maintenance of
the Propertys

Borfow:r shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or
other action bviany povernmental or regulatory agency or private party invelving the Property and any
Hazardous Substan‘e.cr Environmental Law of which Borrower has actual knowledge. It Borrower learns, or
is notified by any goverrmental or regulatory autherity, that any removal or other remediation of any
Hazardous Substances affesting the Property 1s necessary, Borrower shall promptly lake all necessary
remedial actions in accordanes-with Environmentul Law.

As used in this paragraph 16, "Hazardous Substances" are those substances defined as toxic or
hazardous substances by Environmaenia] Law and the following substances: gasoline, kerosene, other
flammable or texic petroleum productls toxic pesticides and herbicides, velatile solvents, materials
centaining asbestos or formaldehyds, 4nd radiouctive materials. As used in this paragraph 16,
"Invironmental Law" means federal laws and J<ws of the jurisdiction where the Property is localed that
relate to health, safety or environmental protécion.

NON-UNIFORM COVENANTS. Borrowe! ana Lender further covenardt and agree as follows:

17. Assignment of Rents. Borrower unconditionially assigns and transfers lo Lender ali the rents
and revenues of the Property. Borrower authorizes Lenderor Lender's agents to collect the rents and revenues
and hereby directs each tenant of the Property to pay the reris«o Lender or Lender's agents. However, prior
to Lender's notice to Borrower of Borrower's breach of any.covenant or agreement in the Security
Instrument, Borrower shall collect and receive all rents and revenues.oi the Property as trustee for the benefit
of Lender and Borrawer. This assignment of rents constitutes an absolu‘e assignment and not an assignment
for additional security only.

If Lender gives notice of breach to Borrower: (a) ail rents received by Borrower shall be held by
Borrower as trustee tor benefit of Lender only, to be applied to the sums secured by the Security Instrument,
(b) Lender shall be entitled to collect and receive all of the rents of the Property: ind (¢) each tenant of the
Property shall pay all rents due and unpaid to Lender or Lender's agent on Lender's viritten demand to the
tenant.

Borrower has not executed any prior assignment of the rents and has not and wiliwot perform any
act that would prevent Lender from exercising its rights under this Paragraph 17.

Lender shall not be required 1o enter upen, take control of or maintain the Property befote ¢roafter
piving notice of breach to Borrower. However, Lender or a judicially apponted recerver may do s¢ aiany
time there is a breach. Any application of rents shall not cure or waive any default or mvalidate any other
right or remedy of Lender. This assignment of rents of the Property shall terminate when the debt secured by
the Security [nstrument is paid i full.

18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9,
Lender may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 18, including, but
not limited to, reasonable attorneys' fees and costs of title evidence.

If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary
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requires immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial
power of sale provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751
et seq.) by requesting a foreclosure commissioner designated under the Act to commence foreclosure
and to sell the Preperty as provided in the Act. Nothing in the preceding sentence shall deprive the
Secretary of any rights etherwise available to a Lender under this Paragraph 18 or applicable law.

19. Release. Upon payment of all sums secured by this Security Instrument, Lender shall releasc
this Security Instrument without charge to Rorrower. Borrower shall pay any recordation costs.

20. Waiver of Homestead. Borrower watves al! right of homestead exemption in the Property.
21, Riders to this Security Instrument. If one or more riders are executed by Borrower and
recorded together with this Security Instrument, the covenants and agreements of cach such rider shall be

incorporatedmt» and shall amend and supplement the covenants and agreements of this Securily Instrument
as 1f the rider(s)/were a part of this Security Instrument.

The Following Rideris) sce to be executed by Borrower and arc attached hereto and made a part thereof
[check box as applicable]

[ Condominium Rider T2 Growing Liquity Rider ! Adjustable Rate Rader
Planned Unit Development Ricer [ Graduated Payment Rider
O Other(s) [specify)

BY SIGNING BELOW, RBorrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any rider(s) exevusied by Borrower and recorded with it.

\,}Uvr N E/\A/Lu\r\ RSN

- BORR&WER - STEPHANI&MHALMINIAK - DAT’ -

1 3/)5/10

- BORROWER - MARK RﬁLMINIAK - D TE -
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STATL OF ’ L

COUNTY OF Cgﬂi

I, i /a Notary Public in and for said county and stale do herehy
certify that STEPHANIE M HALMINIAK AND MARK R HALMINIAK, personally knownto me to be the
same person(s) whose name(s) is/are subscribed to the foregoing insirument, appeared before me this day in
person, <06 acknowledged that he/she/they signed and delivered the instrument as histher/their free and
veluntary act. for the uses and purposes therein sel Josth.

Girvin under my hand and official seal, thislﬁ
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EXHIBIT A

File No.: 2100243
Property Addzess: 102 WILTSHIRE COURT, SCHAUMBURG, 1L, 60193

THE WEST 28.67 FiET OF THE EAST 91.42 FEET OF AREA 3 IN CARLISLE COVE UNIT NUMBER 1,
BEING A SUBDIVISION OF SECTION 27, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD
PRINCIPAL MERIDIAN; ACCORDING TO THE PLAT THEREOF REGISTERED IN THE OFFICE OF THE
REGISTRAR OF TITLES O ©OOK COUNTY, ILLINIOS, ON OCTOBER 29, 1975, AS DOCUMENT NO.
2837773, IN COOK COUNTY1LLINOIS.

PIN: 07-27-208-082-6000
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PLANYWED UNIT DEVELOPMENT RIDER

HALMINIAK

[oan# 030%01950

MIN: 100030200308019501
Case #: 137-5635956-703

THIS PLANNED UNIT DEVELOPMENT, RIDER is made this 25TH day of MARCH,
2010, and is incorporated into and shall be deemed to"amend and supplement the Mortgage, Deed
of Trust or Security Deed ("Security Instrument”) ¢4z samc date given by the undersigned
("Borrower") to secure Borrower's Note ("Note") to CHERRY CREEK MORTGAGE CO., INC.
("Lender") of the same datc and covering the Property dacCiibed in the Security Instrument and
located al’ 102 WILTSHIRE COURT, SCHAUMBURG, Il 60193-2931 [Property
Address]. The Property Address is a part of a planned unit deyclepment ("PUD") known as
CARLISLE COVE |Name of Planned Unit Development].

PUD COVENANTS. In addition to the covenants and agrecments 1nade in the Security
Instrument. Borrower and Lender further covenant and agree as follows:

A. So long as the Owners Association (or cquivalent entity holding tile v
common areas and facilities), acling as trustee for the homeowners, maintains,
with a generally accepted insurance carrier. a "master” or "blanket" policy insuring
the property located in the PUD, including all improvements now existing or
hereafter erected on the mortgaged premises. and such policy is satisfactory to
iender and provides insurance coverage in the amounts, for the periods. and
against the hazards Lender requires. including fire and other hazards included
within the term "extended coverage.” and loss by floed. to the extent required by
the Secretary. then: (i) Lender waives the provision in Paragraph 2 of this Sccurity
Instrument for the monthly payment to Lender of one-twelfth of the yearly
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premium installments for hazard insurance on the Property, and (11) Borrower's
obligation under Paragraph 4 of this Sccurity Instrument to maintain hazard
insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy. Borrower shall
give Lender prompt notice of any lapse in required hazard insurance coverage and
of any loss occurring from a hazard. In the event of a distribution of hazard
insurance proceeds in licu of restoration or repair following a loss to the Property
or o common areas and facilities of the PUD. any proceeds payable to Borrower
ars hereby assigned and shall be paid to Lender for application to the sums secured
by this Security Instrument, with any excess paid to the entity legally entitled
thereio

B. Borrower mreimiscs to pay all dues and assessments imposed pursuant to the
legal instrumeuis creating and governing the PUD.

C. If Borrower does iiot pay. PUD dues and assessments when duc, then Lender
may pay them. Any amcunts disbursed by Lender under this paragraph C shall
become additional debt of Eorower secured by the Security Instrument. Unless
Borrower and Lender agree to other'terms of payment, thesc amounts shall bear
interest from the date of disbursein :nt at the Notc rate and shall be payable, with
interest. upon notice from Lender to Porrower requesting payment.

BY SIGNING BELOW. Borrower accenis-and agrees to the terms and provisions

ed in this PUD Rider.

Nz N 3laslie

- BORR&JWER ~ STEPHANIEMHALMINIAK - DATE -

I,

Q ﬁ/&; ié/jg/;a

- RROWER - MARK RHALMINIAK - DATE -
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