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This instrument was prepared by: ~

TRACEY SUMMERS <

[ IReStat ND
151 CORPORATE DR ;

TROY MI, 48098 '

V2 WBCD LOAN # 502813439 |
[Space Above This Line For Revurding Pata]

MORTGAGE

{MIN 100052550281343920

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are {efiried in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also p.o~.aad in Section 16.
(A) “Security Instrument” means this document, which is dated DECEMBER 10, 2009, together with all
Riders to this document.

(B) “Borrower” is CYNTHIA PHILLIPS, AN UNMARRIED WOMAN.

Borrower is the mortgagor under this Security Instrument.
(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS Is a separate corporation that is acting solely as
a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under thia Securlty Instrument.
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
* 2026, Flint, M| 48501-2026, tel. (888) 679-MERS.
(D) “Lender’ is FLAGSTAR BANK, FSB.

Lender is 8 FEDERALLY CHARTERED SAVINGS BANK, organized and existing under the laws of
UNITED STATES OF AMERICA. lLender's address is 5151 CORPORATE DR,
TROY, MI 48098-2639.

(E) “Note” mearz the promissory note signed by Borrower and dated DECEMBER 10, 2009. The Note
states that Boriowsr owes Lender ##*+» %%+ »+*+THO HUNDRED SEVEN THOUSAND FIVE HUNDRED AND KO/100
Rhkk AR R ks ok kk ke kb kR Ak kkkkh ket krt ekt rts Dollars (U_S, $207,500.00 )
plus interest. Borrowe: kas promised to pay this debt in regular Periodic Payments and to pay the debtin full not later
than JANUARY 1, 2uAf.

(F) “Property” means tho.prznerty that is described below under the heading “Transfer of Rights in the Property.”
(G) “Loan” means the debt eviuenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due undzr this Security Instrument, plus interest,

(H) “Riders” means all Riders to this Sacurity Instrument that are executed by Borrower. The following Riders areto be
executed by Borrower [check box as upplicable]:

[x]Adjustable Rate Rider [x_lCondominium Rider [_lSecond Home Rider
[C_]Balloon Rider [IFiarnad Unit Development Rider ~ [C_1Other(s) [specify]
(1 1-4 Family Rider [IBiwee'ay, Payment Rider

[IV.A. Rider

(1) “Applicable Law” means all controlling applicable feaeral, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the sffect of law, as well as all applicable final, non-appealable judicial
opinions.

(J) “Community Association Dues, Fees, and Assessments” muens all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominiuin ssociation, homeowners association or similar
organization,

(K) “Electronic Funds Transfer” means any transfer of funds, other thun a iransaction originated by check, draft, or
similar paperinstrument, which is initiated through an electronic terminal, telzp'sonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or crecii: eii-ascount. Such term includes, butis
not limited to, point-of-sale transfers, automated teller machine transactions, tieiisfars initiated by telephone, wire
transfers, and automated clearinghouse transfers, ‘

(L) “Escrow ltems” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages. or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Sectior’5} for: (i) damage to, or
destruction of, the Property; (i} condemnation or other taking of all or any part of the Property; (i’ conveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition or ika Property.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or detault on, the Loan.
(O) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i} any amounts under Section 3 of this Security Instrument,

(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

(Q) “Successor In Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLINOIS - Single Family - Fannie MaolFredala Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: ( f
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. TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repaymentof the Loan, and all renewals, extensions and modifications
of the Note; and (ji) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located
inthe COURTY [Type of Recording Jurisdiction] of  COOK

[Narne of Recording Jurisdiction]:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

APN #: 14-07-418-018-1047

which currently has the address of 4921 N WOLCOTT AVE APT 1B, CHICAGO,
[Street] [City)
Hlinois 60640-7114 {(“Property Addess”):
[Zip Code}

TOGETHER WITHall theimprovements nowui r=raafter erected onthe property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. Al reriacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Se:urity instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests grariier by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lende’ a%d Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited te; th= right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasiig and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the iistaie hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property againsi-ail.claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and r.on-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering reai oreperty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymentof Principal, Interest, Escrow items, Prepayment Charges, and Late Charges. Zo'rower shall pay
when duethe principal of, and interest on, the debtevidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument s returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasurer’s check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials:
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payment or partial payment if the payment or partial payménts are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to,bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not cbligated to apply such

" payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,

then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Exceptas otherwise described in this Section 2, all payments accepted
and applied by Lender shail be applied in the following order of priority: (a) interest due under the Note; (b) principal
due under the No*s; (¢) amounts due under Section 3. Such payments shall be applied to each Pericdic Payment in the
order in which i s ame due. Any remaining amounts shall be applied first to late charges, second to any otheramounts
due under this Sexurity Instrument, and then to reduce the principal balance of the Note,

If Lender receives « nayment from Borrower for a delinguent Periodic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment is cuistanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to'thz extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the fu’-sayment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurunce proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow ltems. Borrowe:¢'iall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds®; ‘o provide for payment of amounts due for: (a) taxes and assessments
and other Items which can attain priority over tis Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender
under Section 5; and (d) Morigage Insurance premiuns, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accorda’ice with the provisions of Section 10. These items are called
“Escrow ltems.” At origination or atany time during the term of ‘ne Loan, Lender may require that Community Association
Dues, Fees, and Assessments, Iif any, be escrowed by Borrowzr, and such dues, fees and assessments shall be an
Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Sorrower's obligation to pay the Funds for any or
all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow Items atany time.
Any suchwaiver may only be inwriting. In the event of such waiver, Borrower sii2!f pay directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been wav2d by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time perior! =< L.ender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agicement” is used in Section 9. If
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower feils tr) pay the amount due for
an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount ani Faoirower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver 4¢-to any or all Escrow
ftems at any time by a notice given in accordance with Section 15 and, upon such revocation, dorcwer shall pay to
Lender all Funds, and in such amounts, that are then required under.this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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an agreement is made in writing or Applicable Law requires interestto be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required

" by RESPA. :

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. ifthere is ashortage of Funds held in escrow, as defined under RESPA, Lender
shall notity Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
paymants.

Upon payment in full of all sums secured by this Security Instrument, Lender shail promptly refund to Borrower any
Funds held by Lender.

4. Charge; ilens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property,
ifany, and Communi.y £ ssociation Dues, Fees, and Assessments, ifany. Tothe extentthattheseitems are Escrow ltems,
Borrower shall pay thera in the manner provided in Section 3.

Borrower shall prompiv discharge any lien which has priority over this Security instrument unless Borrower: (a)
agrees in writing to the payinzniof the obligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is performing such sgreement; (b) contests the lien in good faith by, or defends against enforcement of the
llen In, legal proceedings which in.lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only nil<uch proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which Gan attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien, Within 10 days of thie clate on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Sestion 4.

Lender may require Borrower to pay a one-time<iiarge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term. “extended coverage,” and any other hazards including,
but not fimited to, earthquakes and floods, for which Lender ‘er;uires insurance. This insurance shall be maintained in
the amounts (including deductible levels} and for the periods tliatLrnder requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan.Tk'e insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Buirower's.choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with ttis Loan, either: (a) a one-time charge for fiood
zone determination, certification and tracking services; or (b) a one-time.charge for flood zone determination and

- certification services and subsequent charges each time remappings or similarchanges occur which reasonably might

affect such determination or certification. Borrower shall also be responsible for % s payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flo3 zone determination resulting
from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtair insurance coverage, at
Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any paric.ier type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrowe: . Corrower’s equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might providz greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

Al insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard morigage clause, and shall name Lender as mortgagee and/or as
an additional ioss payee. Lender shall have the right to hold the policies and renewal cettificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
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ofinsurance coverage, not otherwise required by Lehder, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payes.

) In the event of ioss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof

of loss' if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, ifthe restoration or repair is economically feasible and Lender’s security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lendsr's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument. whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the orrien provided for in Section 2,

If Borrower abandc: s the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. |f Borrower aoes i:ot respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lenderay negotiate and settle the claim. The 30-day pericd will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(2) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security instrument, and (b) any other o7 Borrower's rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance polinies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may u«e the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, esiaklish, and use the Property as Borrowet’s principal residence within
60 days after the execution of this Security Instrume.:+and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occuparicy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenua.ing circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the *rr perty; Inspections, Borrower shalt not destroy, damage or
impair the Property, allow the Property to deteriorate or commit wzste on the Property. Whether or not Borrower is residing
in the Property, Borrower shallmaintain the Property in order to preven’ the Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 Yiat repair or restoration is not economically feasible,
Borrower shall promptly repair the Properly if damaged to avoic wrther deterioration or damage. if insurance or
condemnation proceeds are paid in connection with damage to, or the takin 1 of, \hs Property, Borrower shallbe responsible
forrepairing or restoring the Property only if Lender has released proceeds for surn surposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress aymanis as the work is completed. If the
insurance or condemnation proceeds are notsufficientto repairor restore the Property; Scrower is not relieved of Borrower’s
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Projertv. ! it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Eorrcwer notice at the time of
or prior to such an interlor inspection specifying such reascnable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application-orocess, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially
false, misleading, orinaccurate information or statements to Lender (or faited to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securlty Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) thereis alegal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security instrument (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
overthis Security Instrument or to enforce laws orregulations), or (¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are notlimited to: (a) paying any sums secured by alien which has priority
. over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protectits interest in
the Praperty andfor rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have fo do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shalt bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shail comply with all the provisions ofthe lease. Borrower shall
notsurrender th« leasehold estate and interests herein conveyed or terminate or cance! the ground lease. Borrower shall
not, without the exp:oss written consent of Lender, alter or amend the ground lease. |f Borrower acquires fee title to the
Property, the leasehoic and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Ins:rance. if Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums require io maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by LenaerCe~ses to be available from the mortgage insurer that previously provided such insurance
and Borrower was required tc v ake separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effact, at a cost substintia'y equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer sziacted by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay to Lender the amount of the separately designated payments that were due
when the insurance coverage ceased to be in eifert. Lender will accept, use and retain these payments as anon-refundable
loss reserve in lieu of Mortgage Insurance. Suct lous "eserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall no*ire required to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve pavinents if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insuret selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward tha premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan anc Porrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrowsr shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss raserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Sorrow:sr and Lender providing for such termination
ar untii termination is required by Applicable Law. Nathing in this Section ' 0 afiects Borrower’s obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases thie pcte) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Moriyag2 Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agrcoments are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to th.ece agreements. These
agreements may require the mortgage insurer to make payments using any source of funds *h2 tre mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer ariy other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or migiit be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Morigage
Insurance, or any othar terms of the Loan. Such agreements wil{ not Increase the amount Borrower will owe for
Morigage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements wlll not affect the rights Borrower has - If any - with respect to the Mortgage
tnsurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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recelve certaln disclosures, to request and obtaln cancellation of the Mortgage Insurance, to have the Morigage
Insurance terminated automatically, and/or 1o receive a refund of any Mortgage Insurance premiums that were
» unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economicaily feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shallhave the rightto hold such Miscellaneous Proceeds until Lender has had an opportunity toinspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided thatsuch inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is hot economically feasible or Lender's security would be lessened, the Miscelianeous Proceeds shall
be applied to the cutiss secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

Inthe event of a tota! taking, destruction, or loss in value ofthe Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Inthe event of a partial (@king, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partiui taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multiniiati oy the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss.in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or 13ss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction orloss in value of the Property in which thefair market value of the Property
immediately before the partial taking, destrucuor., or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction; i loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied t tha sums secured by this Security instrument whether or not
the sums are then due.

Ifthe Property is abandoned by Borrower, orif, after notize 0y Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a clain: for damages, Borrower fails to respond to Lender within
30 days after the date the nofice is given, Lender is authorized io no'act and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due.
“Opposing Party” means the third party that owes Borrowar Miscellarzcus Proceeds or the party against whom
Borrower has a right of action in regard to Miscellanecus Proceeds.

Borrower shall be in defaultif any action or proceeding, whether civil or criminial, is begun that, in Lender’s judgment,
could resultin forfeiture of the Property or other material impairment of Lendei’s iierest in the Property or rights under
this Security instrument. Borrower can cure such a default and, if acceleration hu: oecurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, ii: i.ender's judgment, preciudes
forfeiture of the Property or other material impairment of Lender’s interest in the Property i rights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the imnairmant of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shallar applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the timia for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amountthen due, shall notbe a waiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Llability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
_ Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grantaind convey the co-signer's interest in the Property under the terms of this Security Instrument; {b} is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations

_under this Security Instrument in writing, and is approved by Lender, shall obtain all-of Borrower’s rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower’s obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose f frotecting Lender's interest in the Property and rights under this Security Instrument, including, but
notlimited to, attornzvs' fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Barrower shall not be construed as a prohibition on the
charging of such fee. Leihder may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

It the Loan is subject toa faw:which sets maximum loan charges, and thatlaw is finally interpreted so that the interest
or other loan charges collectcd o to be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall beieducad by the amount necessary to reduce the charge to the permitted limit; and (b}
any sums already collected from Borrayer which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducirig the principal owed under the Note or by making a direct paymentto Borrower.
if a refund reduces principal, the reductian will be treated as a partial prepayment without any prepayment charge
(whether or nota prepaymentcharge is provideri for under the Note). Borrower’s acceptance of any such refund made
by direct payment to Borrower will constitute a weivar of any right of action Borrower might have arising out of such
overcharge.

15. Notlces. Allnotices given by Borrower or Lende i connection with this Security Instrument mustbe in writing.
Any notice to Borrower in connection with this Securit; Instrument shall be deemed to have been given to Borrower
when malled by first class mail or when actually delivered to ‘3nrrower's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers (inlzes Applicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrowernas slesignated a substitute notice address by notice
to Lender. Borrower shall promptly hotify Lender of Borrower’s chiinge of address. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrawer shall only veport.2.change of address through that specified
procedure, There may be only one designated notice address under 11is Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class maii*c Lender's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in conestion with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lsider. If any notice required by this
Security Instrument s also required under Applicable Law, the Applicable Law requiremntwill satisty the corresponding
requirement under this Security Instrument.

16. Governing Law; Severabillity; Rules of Construction. This Security Instrument sha. be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations soniained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law migitzxplicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as.a riohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Mote conflicts with
Applicable Law, such conflict shali not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security instrument: () words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
{c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficlal interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

if all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a bensficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. if Borrower meets certain conditions, Borrower shall have
the right to have zaforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of t11e 2. operty pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for *1e-termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those cardtions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Nciw 23 #¥no acceleration had occurred; (b) cures any default of any other covenants or agreements;
(c) pays all expenses incuiredin enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under th.s Security Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender's interest in the Fronarty and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Instriment, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pa;' such reinstatement sums and expenses in one ormore ofthe following forms,
as selected by Lender: (a) cash; (b) money urder; (c) certified check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon an insitaiion whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Uporiieinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acce!zation had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notic? cf Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or riorz times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer”) trat <ollects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan scrvising obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more cnanges.of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be giver writt2n notice of the change which will state
the name and address of the new Loan Servicer, the address to which paivents should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. !f ¢r.e Mote is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage luaii sarvicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer anaare hot assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as e.ther anindividuallitigant
or the member of a class) that arises from the other party’s actions pursuant to this Security fisiument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirsraents of Section
15} of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances"” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; {c)
* “Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an *Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor aliow anyone else
to do, anything affecting the Property (a) that is in viclation of any Environmental Law, {b) which creates an
Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to hormal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shri! promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any goverminen.al or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Lavs of'which Borrower has actual knowledge, {b) any Environmental Condition, including but not limited
to, any spilling, leakiny -discharge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the preseric2, 1132 or release of a Hazardous Substance which adversely affects the value of the Property.
If Borrower learns, or is netiiied by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazzdous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in azcordance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup. '

NON-UNIFORM COVENANTS, Borraower and Lender further covenant and agree as follows:

22. Acceleration; Remaedies, Lender stali give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement In this Sevurlty Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). Tnz notice shall specify: (a) the default; (b) the action required to
cure the default; {c) adate, notless than 30 days fiom 4iix date the notice is given to Borrower, by which the default
must be cured; and (d) that fallure to cure the defau't on or before the date specified in the notice may result in
acceleration of the suma secured by this Security Instriim Jnt, foreclosure by judicial proceeding and sale of the
Property. The notice shall further Inform Borrower of the righ? ¢ reinstate after acceleration and the rightto assert
in the foreclosure proceading the non-existence of a defauit ¢/ =ny other defense of Borrower to acceleration
and foreclosure, If the defsult is not cured on or before the dats #pecified In the notice, Lender at Its option may
require immadiate payment In full of all sums secured by this Securls; Instrument without further demand and
may foreclose this Securlty Instrument by judiclal proceeding. Lentler ahall be entltied to collect all expenses
incurred In pursuing the remedies provided in this Section 22, including; rainot limited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrume:n, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
instrument, but only if the fee is paid to a third party for services rendered and the charging oi the fee is permitted under
Applicable Law.

24. Walver of Homestead. In accordance with lllinois law, the Borrower hereby releases unsi waives all rights under
and by virtue of the illinois homestead exemption laws.

25. Placement of Coliateral Protection Insurance. Unless Borrower provides Lender witli vvidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender’s interests in Borrower’s collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral, Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender’s
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of thatinsurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Cepl— //ﬁ// (Seal)

CYNRTHIX PHILLIPS

State of ILLINOIS
County of COOK

TH 260
The foregeing instrument was acknowledged before me this / 0 O)“ I)fE‘EWM 2 (date)

by CYNTHIA T.1IPS, (name of person acknowledged
:Z))’ C)ﬂ,? N

f Person Taking Acknowledgement)

G UNPAgrLEo wom!

(Signature

NOTF}ﬁ-;/ )Odé (/(i (Title or Rank)
(OL/Yr;[a& (Serial Number, if any)

[ o~
{ OFFIf.IAL SEAL
MARILYN RCSARIN-CARO
NOTARY PUBLIC - STA' E CF P.LINOIS
MY COMMISSION EXPIREZ:04/1010
PAAPAAAANAPANANAPAN AP

)
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LEGAL DESCRIPTION
4921 N. Wolcott Ave, Apt. 1B, Chicago, IL 60640-7114
COOK County
Parcel ID

UNIT 4921-1B AND P-23 IN THE WOLCOTT VILLAGE OF RAVENSWOOD
CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE: THAT PART OF LOTS 1 TO 6, AND ALL

OF THE ALLEY VACATED AS DOCUMENT NO. 08049033 ALL TAKEN AS A
TRACT, IN EMIL G. SKOGLUND'S LINCOLN ARGYLE SUBDIVISION OF THE
NORTH HALF OF BLOCK 1 IN NORTH RAVENSWOOD SUBDIVISION OF THE
SOUTHWEST QUARTER OF THE SOUTHEAST QUARTER OF SECTION 7,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAITAEXCEPT THE CHICAGO AND NORTHWESTERN RAILROAD
RIGHT OF WA DESCRIBED AS FOLLOWS: BEGINNING AT A POINT ON THE
WEST LINE OF 8AID TRACT; SAID POINT BEING NORTH 0 DEGREES EAST A
DISTANCE OF 305.¢ FEET NORTH OF THE SOUTHWEST CORNER OF SAID LOT
6; THENCE NORTH 90 DEGREES EAST, A DISTANCE OF 110.00 FEET; THENCE
SOUTH 0 DEGREES EA~T A DISTANCE OF 240.00 FEET; THENCE NORTH 90
DEGREES WEST A DISTANCE OF 110.00 FEET TO THE WEST LINE OF SAID
TRACT; THENCE NORTH 0 DECREES EAST 240.00 FEET TO THEPLACEOF
BEGINNING; IN COOK COUNTY. ILLINOIS. /

THAT PART OF LOTS 1 TO 6, AND AlLL OF THE ALLEY VACATED AS
DOCUMENT NO. 08049033, ALL TAKEN A3 A TRACT, IN EMIL G. SKOGLUND'S
LINCOLN ARGYLE SUBDIVISION OF THE NORTH HALF OF BLOCK 1 IN
NORTH RAVENS WOOD SUBDIVISION OF THE SOUTH WEST QUARTER OF
THE SOUTH EAST QUARTER OF SECTION 7, T>"¥NSHIP 40 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, (I.XCEPT THE CHICAGO AND
NORTHWESTERN RAILROAD RIGHT OF WAY), DESCRIBED AS FOLLOWS:
BEGINNING AT THE NORTHEAST CORNER OF THE VACATED ALLEY;
THENCE SOUTH 0 DEGREES 0 MINUTES AND 0 SECONDS WHST ALONG THE
EAST LINE OF SAID VACATED ALLEY 626.43 FEET TO THE SOUTHEAST
CORNER OF SAID VACATED ALLEY; THENCE NORTH 89 DEGRREES 45
MINUTES 29 SECONDS EAST, ALONG THE SOUTH LINE OF SAID v ACATED
ALLEY AND ALONG THE SOUTH LINE OF LOT 6, 54.00 FEET; THENUEZ NORTH
0 DEGREES 0 MINUTES AND 5 SECONDS EAST, 37.00 FEET; THENCE SUUTH
89 DEGREES 59 MINUTES 55 SECONDS EAST, 21.00 FEET; THENCE NORTH 0
DEGREES 0 MINUTES 5 SECONDS EAST, 552.42 FEET; THENCE NORTH 89
DEGREES 59 MINUTES 55 SECONDS WEST 2 1.00 FEET; THENCE NORTH 0
DEGREES 0 MINUTES 5 SECONDS EAST, 37.00 FEET TO THE NORTH LINE OF
LOT 1, THENCE NORTH 89 DEGREES 45 MINUTES 35 SECONDS ALONG THE
NORTH LINE OF SAID LOT 1 AND VACATED ALLEY 54.00 FEET, MORE OR
LESS, TO POINT OF BEGINNING, ALL IN COOK COUNTY, ILLINOIS, WHICH
SURVEY IS ATTACHED AS EXHIBIT 'B' TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NO. 99009181, AS AMENDED
FROM TIME TO TIME TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 10t day of DECEMBER, 2009
and is\icorporated into and shall be deemed to amend and supplement the Mortgage,
Deed o 1rust, or Security Deed (the “Security Instrument”) of the same date given by
the undersigned (the "Borrower”) to secure Borrower's Note t0 FLAGSTAR BARK,
F8B, A FEL#7ALLY CHARTERED SAVINGS BANK

‘ o (the “Lender”)
of the same date ar.d covering the Property described in the Security Instrument and
focated at: 4921 ¥ WOLCOT™ AVE APT 1B, CHICAGO, IL 60640-7114.

The Property includes a unit in, tcoether with an undivided interest in the common
elements of, a condominium project Known as: WOLCOTT VILLAGE RAVENSWOOD

the “Condominium Project”).
If the owners association or other entity wisich acts for the Condominium Project (the
“Owners Association”) holds title to property-ici-the benefit or use of its members or
shareholders, the Property aiso includes Borrowsr’s interest in the Owners Association
and the uses, proceeds and benefits of Borrowe’s interest,

CONDOMINIUM COVENANTS. In addition to the covenants and agreements
Fléllde in the Security Instrument, Borrower and Lender furiasr covenant and agree as
ollows:

A. Condominium Obligations. Borrower shall performall of Ber-ower's obligations
underthe Condominium Project's Constituent Documents. The “Cornstitient Documents”
arethe: (i) Declaration or any other document which creates the Condom.irium Project;
(ii) by-laws; (jii) code of reguiations; and (iv) other equivalentdocuments. 3o rower shall
Brom ptly pay, when due, all dues and assessments imposed pursuantto the anstituent

ocuments.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master” or “blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides Iinsurance coverage in the amounts
(includingdeductible levels), for the periods, and against loss by fire, hazards included within
the term “extended coverage,” and any other hazards, including, but not limited to,

Initials:
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earthquakes and floods, from which Lender req uires insurance, then: (i) Lender waives the
%rovisnon in Section 3 for the Periodic Payment to Lender of the yearly premium installments

r property insurance on the Property; and (i} Borrower's obligation under Section 5 to
maintain oroperty insurance coverage on the Property is deem satisfied to the extent that
the recired coverage is provided by the Owners Association policy.

WhatL znderrequires asaconditionofthis waiver canchange during the term oftheloan.

Borrowar shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the everi o1 a distribution of property insurance proceeds in lieu of restoration or
repair following a 1ugs to the Property, whether to the unit or to common elements, any
proceeds payableio Borrower are hereby assigned and shall be paid to Lender for
application to the suins secured by the Security Instrument, whether or not then due,
with the excess, if any, ©aid-to Borrower.

C. Public Liability Instrance. Borrower shall take such actions as may be
reasonable to insure that the Cvirisrs Association maintains a public liability insurance
policy acceptable in form, amouir, and extent of coverage to Lender.

D. Condemnation. The proceécs of any award or claim for damages, direct or
consequential, payable to Borrower in cohnection with any condemnation or other
taking of all or any part of the Property, wiieiiior of the unit or of the common elements,
or for any conveyance in lieu of condemnatior, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied tvLender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, excopt after notice to Lender and
with Lender’s prior written consent, either partition of suhdivide the Property or consent
to: (i) the abandonment or termination of the Condoriinium Project, except for
abandonment or termination required by law in the case of substantial destruction b
fire or other casualty or in the case of a taking by condemnatioiior eminent domain; (iu)f
any amendment to any provision of the Constituent Documents if t'e provisionis for the
express benefit of Lender, (iil) terminationof professional managenient and assumption
of self-management of the Owners Association; or (iv) any action which v.ould have the
effect of rendering the public liability insurance coverage maintained by 12 Owners
Association unacceptable to Lender.

F. Remedies. |f Borrower does not pay condominium dues and assessments
when duse, then Lender may pay them. Any amounts disbursed by Lender under this
aragraph F shall become additional debt of Borrower secured by the Security
nstrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payzeniz
Initials:
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained in this Condominium Rider,
M / (Seal)

CYNTHIA PHILLIPS

MULTISTATE CONDOMINHJM RIDER--Single Family-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 £/0t
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MIN: 100052550281343920
FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal)-Rate Caps)

TH'S FIXED/ADJUSTABLE RATE RIDER is made this  10TH day of
DECEMBER 2009, and is incorporated into and shall be deemed to amend and
supplemieit the Mortgage, Deed of Trust, or Securitg Deed (the “Security Instrument”)
of the sanie date given by the undersigned (“Borrower”) to secure Borrower's
Fixed/Adjustau'= Rate Note (the “Note") 0 FLAGSTAR BANK, FSB, A FEDERALLY
CHARTERED SAVid7o BANK :

("Lender”)
of the same date and covarina the property described in the Security instrument and
jocated at: 4921 N WOLCOTT AVE APT 1B

CHICAGO, IL 605</-7114.

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTERZST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTABL: iINTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM R/fC BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further zovenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CRANGES
The Note provides for an initial fixed interest rate of +.775%. The Note also
provides for a change in the initial fixed rate to an adjustable-iiiierest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

%A) Chan?e Dates _ .
he initial Tixed interest rate | will pay will change to an adjustable interesirateonthe
18T day of osawuary, 2015, and the adjustable interest rate i xv pay may

change on thatday every ~ 12rn month thereafter. The date on which 7y initial
fixed interest rate changes to an adjustable interest rats, and each date on which my
adjustable interest rate could change, is called a “Changs Date.”
EB) The Index
eginning with the first Change Date, my adjustable interest rate will be based on
an Index. The “index” is the average of interbank offered rates for one-year U.S.
dollar-denominated deposits inthe London market (“LIBOR"), as published in The Wall

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannle Mae Uniform Instrumen
Form 3187 6/01 Initials:
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Street Journal. The most recent Index figure available as of the date 45 days before
each Change Date is called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is
based unon comparable information. The Note Holder will give me notice of this choice.

gC} Calcutation of Changes
efore-sach Change Date, the Note Holder will calculate my new interest rate by
adding T«0 AND ONE-FOURTH percentage point(sy( 2.250% ) to the

Current Inge. The Note Holder will then round the result of this addition to the nearest
one-eighth oiorie percentage point (0.125%). Subjectto the limits stated in Section4(D)
below, this rounozd amount will be my new interest rate until the next Change Date.
The Note Holder vvill then determine the amount of the monthly payment that would
be sufficient to repay the unpaid principal that | am expected to owe at the Change Date
in fult on the Maturity Date &t my new interest rate in substantially equal payments. The
result of this calculation viill be the new amount of my monthly payment.
D) Limits on Interest Fate Changes
he interest rate | am required to pay at the first Change Date will not be greater than
9.375% orlessthan 2.25¢%. Thereafter, my adjustable interest rate will never
be increased or decreased on ary¢ingle Change Date by more than
TWO percentage point(s) ( 2.000% ) from the rate
of interest | have been paying for the p'eceding 12 month(s). My interest rate will
never be greater than 9.375% whicii is called the “Maximum Rate.”

(E) Effective Date of Changes
My new interest rate will become effective o sach Change Date. | will pay the
amount of my new monthly payment beginning oh tns first monthly payment date after
the Change Date until the amount of my monthly payrient changes again.
F} Notice of Changes
he Note Holder will deliver or mail to me a notice of ar;y hanges in my initial fixed
interest rate to an adjustable interest rate and of any changesn.my adjustable interest
rate before the effective date of any change. The notice will ir iuae the amount of my
monthly payment, any information required by law to be given to e and also the title
ar?d telsphone number of a person who will answer any question i may’ have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR ABENEFICIAL INTEREST IN2ORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest raa under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrurnent shall
read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, “Interest in the Property” means any legal or beneficial interest
inthe Property, including, butnot limited to, those beneficial interests transferred
in a bond for deed, contract for deed, installment sales contract or escrow

Form 3187 /01 Initialst

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannle Mae Unitorm In nt
® 2001-2007 Cnline Documants, Inc. Page 2 of 4 F3187§LU 0705

12-10-2009 13:55




1009122024 Page: 20 of 21

'UNOFFICIAL COPY

V2 WBCD LOAN § 502813439
agreement, the intent of which is the transfer of title by Borrower at a future date
to a purchaser. .

If all or any ?art of the Property or an?/ Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borcower is sold or transferred) without Lender's prior written consent, Lender
may rzquire immediate payment in full of all sums secured by this Securi
Instrurrient. However, this option shall not be exercised by Lender if suc
exercise 's nrohibited by Applicable Law.

If Lendee exercises this option, Lender shall give Borrower notice of
acceleration: Te notice shall provide a period of not less than 30 days from the
date the notice 1€ given in accordance with Section 15 within which Borrower
must pay all sunis secured by this Security Instrument. If Borrower fails to pay
these sums prior ‘o tha expiration of this period, Lender may invoke any
remBedies permitted by this Security Instrument without further notice or demand
on Borrower.

2. When Borrower's initial ixed interest rate changes to an adjustable interest rate
under the terms stated in Secticri A above, Uniform Covenant 18 of the Security
Instrument described in Section B1 above shall then cease to be in effect, and the
profvilslions of Uniform Covenant 18 of th:2 Security Instrument shall be amended to read
as follows:

Transfer of the Property or a Benciizial Interest in Borrower, As used in
this Section 18, “Interest in the Property” nizans any legal or beneficial interest
inthe Property, including, butnot limited to, thase beneficial interests transferred
in a bond for deed, contract for deed, install'nont sales contract or escrow
agresment, the intent of which is the transfer of title .y Borrower ata future date
to a purchaser.

If ali or any ?art of the Property or an?/ Interest ir the Property is sold or
transferred (or if Borrower is not a natural person anu 7 baneficial interest in
Borrower is sold or transferred) without Lender's prior wriien consent, Lender
may require immediate payment in full of all sums secured vy this Securi
Instrument. However, this option shall not be exercised by Lender if suc
exercise is prohibited by Applicable Law. Lender also shall nct erercise this
option if; (@) Borrower causes to be submitted to Lender information required by
Lender to evaluate the intended transferee as if a new loan were beir¢ made to
the transferee; and (b) Lender reasonably determines that Lender's security will
not be impaired by the loan assumption and that the risk of a breach ot any
covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable
foe as a condition to Lender's consent to the loan assumption, Lender also may
require the transferee to sign an assumption agreement that is acceptable to
Lenderand thatobligates the transferee to keep all the promises and agreements

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannie Mae Uniform Instrument
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made in the Note and in this Security Instrument. Borrower will continue to be
obligated under the Note and this Security instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate paYme_nt in full, Lender
shzd ¢ive Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the noticeis given in accordance with Section
15 witrin which Borrower must pay all sums secured by this Security Instrument.
if Borrowar fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further
notice or deimard on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustahls Rate Rider.

Co . oy — /2/10/09

CYNTH}A PHILLIPS / Date /
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