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After Recording Return To:

Abbott Laboratories Employees Credit Union
401 N Riverside Dr, Suite 1A
Gurnee, IL 60031

This instrument was prepared by:
MARY RIPP

555 Z0R SHRINE PLACE
MADISON WI 53719

[Space Above This Line For Recording Data)
Property Tax ID: Loan Number: 7123960

25-07-122-009-0000

MORTGAGE
MIN: 1004642-0007123960-5

DEFINITICNS

Words used in muitisie ections of this document are defined below and cther words are defined in Sections
3, 11, 13, 18, 20 an4 2i. Certain rules regarding the usage of words used in this document are also
provided in Section 16,

(A) “Security Instrument’ m4a-& this document, which is dated Maxrch 24, 2010 together with all
Riders to this document.
(By"'B orrower" is
Jenna L Paulson, A SINGLE WOMAN and Abel Salazar II, A SINGLE MAN. ‘

Borrower is the mortgagor under this Security Instrument. !

(C)'M ERS"is Mortgage Electronic Registruizn Systems, Inc. MERS is a separate carporation that is
acting sclety as a nominee for Lender and Lendar s successors and assigns. MERS Is the mortgagee
under this Security Instrument. MERS is organized ana existing under the laws of Delaware, and has an
address and telephone number of P.Q. Box 2026, Flir.!, Ml 48501-2026, tel. (888) 679-MERS.

{D)"L ender”is Abbott Laboratories Employr.es Credit Union. Lenderlsa
Corporation organized and existing under the laws ot TiVinois. Lenders address is 401 N
Riverside Dr, 1A, Gurnee, IL 60031.

{E} "Note" means the promissory note signed by Borrower anu de'edMarch 24, 2010. The Note
states that Borrower owes Lender Two  Hundred Eighty Sevea Thousand Two Hundred
Dollars and Zero cents (U.S.$287,200.00) plus interest  Lomower has promised to pay this
debt in regular Perindic Payments and lo pay the debt in full not later than Ap<13, 01, 2040.

(F) “Property” means the property that is described below under the hcading "Transfer of Rights in the
Property.”

b &
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{G} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and ail sums due under this Security instrument, plus interest.

(H) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be axecuted by Borrower [check box as applicable):

Oadjustable Rate Rider Ocondominium Rider [(second Home Ridar
OBalioon Rider OPianned Unit Development Rider [JOther(s) [specify]
[11-4 Family Rider OBiweekly Payment Rider

{I) “Applicable Law" means all controiling applicable federal, state and local stalutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fess, and Assessments” means all dues, fees, assessments and
other charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

{K} "“lectronic Funds Transfer” means any transfer of funds, other than a transaction originated by
chec'l. diaft, or similar paper Instrument, which is initiated through an electronic terminal, telephonic
instrument. computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or
credit a7 acsaunt. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
iransactior s, ¥ ansfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L} "Escror e ms” means those items that are described in Section 3.

(M) “Miscellwir vy Proceeds™ means any compensation, setilement, award of damages, or proceeds
paid by any third .anty Zather than insurance proceeds paid under the coverages described in Section 5) for: {i)
damage to. or destruction. of, the Property; (it} condemnation or other taking of all or any part of the Property.
{iii) conveyance in lieu“of ‘condemnation; or (iv) misreprasentations of, or omissions as to, the value andior
condition of the Property.

{N) "Mortgage Insurance™ neans insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(0) "Periodic Payment" means the ruyularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amaunts under Sect on 3 Uf this Security Instrument.

(P} "RESPA" means the Real Estaic Co'tlement Procedures Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (24 C” & Par 3500), as they might be amended from time to time, or
any additional or successor legislation or regulat'op hat govems the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requiaments and restrictions that are imposed in regard to a
“federally related mortgage loan" even if the Loan Coes not.qualify as a "federally related mortgage loan" under
RESPA.

(Q) "Successor in Interest of Borrower" means any oartu that has taken title to the Properly, whether or
not that party has assumed Borrower's obligations under the No'a and/or this Sacurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: {i) the repayment of the Lo7.n, and all renawals, extensions and
modifications of the Note; and (i) the performance of Borrower's cr-Ginants and agreements under this
Sacurity Instrument and the Note. For this purpose, Borrower does hereby <noi'gage, grant and convey to
MERS (solely as nominge for Lender and Lender's successors and assigns) ans to the successors and
assigns of MERS, with power of sale, the following described property located in w7~

COUNTY OF

LOT 32 IN RAISH'S SUBDIVISION OF THE EAST 172 OF THE WEST 1/2 OF Thc GOUTH
EAST 1/4 OF THE SOUTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 7, TCWNSHIP
37 NORTH. RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CQOK COUNTY,
ILLINQIS.
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which currently has the address of

9836 S Bell Ave
Chicago, llingis 60643 ("Property Address").

TOGETHER WITH all the improvements now or hersafier erected on the property, and all easements,
appurtenances, and fodures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrumant. All of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title lo the interests granied by
Borrower in this Security Instrumant, but, if necessary fo comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including,
but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender
including, but not iimitad to, releasing and canceling this Security instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right 1o morigage, grant and convey the Property and that the Property is unencumbered, except for
ancumbrances of record. Borrower warrants and will defend generally the tile to the Property against all
claim ai:d demands, subject to any encumbrances of record.

TH:5" SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants’ with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM 0 ENANTS. Borrower and Lender covenant and agree as follows:

1. Payment ~( Pi’acipal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay wren due the principal of, and interest on, the deb evidenced by the Note and any
prapayment charges and ‘s charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Paymaunis due under the Note and this Security Instrument shall be made in U.S.
cumency. However, if any chack o7 cther instrument received by Lender as payment under the Note or this
Security Instrument is returned tc/cender unpaid, Lender may require that any or all subsequent payments due
under the Note and this Security Inst ument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; () cerified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upol ar institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electrenic Fun's 1-ansfer.

Payments are deemed received by Leidur “vhen received at the jocation designated in the Note or at
such other location as may be designated by Len ler in accordance with the notice provisions in Section 15.
Lender may retum any payment or partial paymant if ta poyment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment ¢* parbal payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rijnts to refuse such payment or partial payments in
the future, but Lender is not obligated to apply such paymente-atine time such payments are accepted. If each
Periodic Payment is applied as of its scheduled due dats, tien .ender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower mikes nayment to bring the Loan current. If
Borrower does not do $o within a reasonable period of time, Lencer shall either apply such funds or return
them to Borrower.  not applied earier, such funds will be applied to th 2 cutstanding principal balance under
the Note immedialely prior to foreclosurs. No offset or claim which Borrower =izht have now or in the future
against Lender shall relieve Borrower from making payments due under the Jote und this Security Instrument
or performing the covenants and agreements secured by this Security Instrume:..

2. Appiication of Payments or Procesds. Except as otherwise descibzd jin this Section 2, alt
paymenis accepted and applied by Lender shall be appiied in the following order LEprdity:  (a) interest dus
under the Note; {b) principal due under the Note; (¢) amounis due under Section 3. "Susa navments shall be
applied to each Periodic Payment in the order in which it became due. Any remaining amo anis <hall be applied
first 1o fate charges, second to any other amounts due under this Security Instrument, and then lo reduce the
principal balance of the Note.

Y
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If Lender receives a payment from Borrower for a delinquent Pericdic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the
tate charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower fa the repayment of the Periodic Payments if, and te the extent that, each payment can be paid in full.
To the extent that any excess exists after the payment is applied to the full payment of ane or more Periodic
Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be applied first
to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under tha
Note shall not extend or postpone the due date, or change the amount, of the Periodic Faymaents.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum {the "Funds") to provide for payment of amounts due for: (a)
taxes and assessments and other items which can attain priority over this Security instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for
any and all Insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or
any sums payable by Borrower to Lender in lieu of the payment of Morigage insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow ltems.” At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assarsniants, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow
lteri. Czirower shall promptly fumish to Lender all notices of amounts to be paid under this Section. Borrower
shall pav'Lender the Funds for Escrow ltems unless Lender waives Borrower's abligation to pay the Funds for
any or all F:scrw [tems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
ltems at any trie, Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay
directly, wheit arid wwhere payable, the amounts due for any Escrow ltems for which payment of Funds has
been waived by (.e~ier and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time perizd a3 Lender may require. Borrower's cbligation to make such payments and to provide
receipts shall for all furposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phras-"covenant and agreament” is used in Section 9. If Borrower is obligated to pay
Escrow items directly, pursuariia a waiver, and Borower fails to pay the amount due for an Escrow ltem,
Lender may exercise its rightc.1d"< Section 9 and pay such amount and Borrower shall then be obligated
under Section & to repay to Lendzr any <uch amount. Lender may revoke the waiver as to any or all Escrow
ltems at any time by a nctice given ir’ accirdance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such anounts. that are then required under this Section 3.

Lender may, at any time, collect anc_ho'J Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, ard () not to exceed the maximum amount a lender can require
under RESPA. Lender shall estimate the ameunt of Funds due on the basis of current data and reasonable
eslimates of expenditures of future Escrow ltems ‘or otherwise in accordance with Applicable Law.

The Funds shalt be held in an institution whose d7posi's are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrov: ltems no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and 2pp’/ing the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, unless Lender pays Boirov/erinterest on the Funds and Applicable Law
permits Lander fo make such a charge. Uniess an agreement iz'ma e in writing or Applicable Law requires
interest to be paid on the Funds, Lender shall not be required to pay Porrower any interest or aamings on the
Funds. Borower and Lender can agree in writing, however, that interes . =%all be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funus as reswied by RESPA.

f thare is a surplus of Funds held In escrow, as defined under RESPA, Lendur shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds-eld in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Bomruwa: thall pay to Lender the
amount necessary to make up the shortage in accordance with RESPA, but in no zicre than 12 monthly
payments. If there is & deficiency of Funds held in escrow, as defined under RESP#. Lander shall notify
Bomower as required by RESPA, and Borower shall pay io Lender the amount necessary In make up the
deficiency in accordance with RESPA, but in ne more than 12 monthly payments.

Upen payment in full of all sums secured by this Security Instrument, Lender shall prompth-afund to
Bomrower any Funds held by Lender.

Initials:
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promplly discharge any lien which has priority over this Security Instrument unless
Borrower; (a) agrees in writing to the payment of the obligation secured by the lien in & manner acceptable to
Lender, but onty so long as Borrower is performing such agreement; (b) contests tha lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate 1o prevent the
enforcement of the lien while those proceedings are panding, but only until such proceedings are concluded; or
{¢) secures from the holder of the lien an agreement satisfaclory to Lender subordinating the lien fo this
Security Instrument. |f Lender determines that any part of the Property is subject 10 a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of
the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth
above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
sarvice used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Plopuriy Insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards-including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insuranca shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. (Ah.1 Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurancs’ corrier providing the insurance shalk be chosen by Bomower subject to Lender's right 1o
disapprove Gomwai's choice, which right shall not be exercised unreasonably. Lender may require Borower
to pay, in conneciior: with this Loan, either: {a) a one-time charge for flood zone determination, certification and
tracking services; ¢ (b!“a one-lime charge for flood zone determination and certification services and
subsequent charges €act time remappings or similar changes occur which reasonably might affect such
determination or certific2%.an. Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Managerien! Agency in conneclion with the review of any flood zone determination
resulting from an objection by 200 e9r.

If Borrower fails to maintain apy-of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrwer' expense. Lender is under no obligation to purchase any particular
type or amount of coverage, Theretur=, such coverage shall cover Lender, but might or might not protect
Baorrower, Borrower's equity in the Properly, £. the contents of the Property, against any risk, hazard or liability
and might provide greater or lesser coverage than vas previously in effect. Borrower acknowledges that the
cost of the insurance coverage so obtained miytic ~anificantly exceed the cost of insurance that Borrower could
have obtained. Any amounts disbursed by LenJer under this Section § shall become additional debt of
Bomower secured by this Security Instrument. These a‘aoui ts shall bear interest at the Note rate from the date
of disbursement and shall be payable, with such iniurest, upon notice from Lender to Borrower requesting
payment.

All insurance policies raquired by Lender and renewais 0¥ such policies shall be subject to Lender's right
1o disapprove such policies, shall include a standard mortgagz riavsg, and shall name Lender as morgagee
and/or ag an additional loss payee. Lender shall have the right ic'no'y *he policies and renewal certificates, If
Lender requires, Borrower shall promptly give to Lender all receipts ¢7prid premiums and renewal notices. If
Borrower obtains any form of insurance coverage, not otherwise revtied by Lender, for damage to, or
destruction of, the Property, such policy shall include a standard mongage clsuse and shall name Lender as
mortgagee and/or as an additional loss payee.

in the event of loss, Borrower shall give prompt notice to the insurance varrar and Lender. Lender may
make proof of loss If not made promptly by Borrower. Unless Lender and Borrowe r ofierwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Ceruei shall be appfied to
restoration or repair of the Property, if the restoration or repair is economically feasible #.7-Larder's securily is
not lessened. During such repair and reslaration pericd, Lender shall have the right to hold-such insurance
proceeds until Lender has had an opportunity to inspect such Property to ensure the work hes een completed
to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender m-y Jisburse
proceeds for the repairs and restoration in & single payment orin a series of progress payments as he work is
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completed. Unless an agreement is made in writing or Applicable Law requires inferest to be paid on such
insurance proceeds, Lender shall not be required to pay Borrower any interest or eamings on such proceeds.
Fees for public adjusters, or other third parties, retained by Borrower shalt not be paid out of the insurance
proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
of Lenders security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settie any available insurance claim
and related matters. |f Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settie a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the nolice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights o any insurance proceeds in an amount
not to exceed the amounts unpaid under the Nota or this Security Instrument, and (b} any other of Borrower's
rights (other than the right to any refund of uneamed premiums paid by Borrower) under all insurance policies
covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use
the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this
Securitr Instrument, whether or not then dus.

6. ) Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residenve within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year afler the date of occupancy, unless Lender
ptherwise (agries in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances axi’t which are beyond Borrower's control.

7. Preszvaiion, Maintenance and Protection of the Property; Inspections. Borrower shall  nol
desiroy, damage ‘or 'mpair the Property, allow the Property lo deteriorale or commit waste on the Property.
Whether or not Borrower s residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from detei‘ar7 na or decreasing in vaiue due to its condition. Unless it is determined pursuant to
Section 5 that repair oi-rustoration is nol economically feasibie, Borrower shall premptly repair the Property if
damaged to avoid further delerivration or damage. If insurance or condemnation proceeds are paid in
connection with damage to, usnv laking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lencer has :leased proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a singl payment or in a series of progress payments as the work is
completed. If the insurance or condemnatian proceeds are not sufficient to repair or restere the Proparty,
Borrower is not relieved of Borrower's obli¢ atic  for the completion of such repair or restoration.

Lender or its agent may make reasolably entries upon and inspections of the Property. 'f it has
reasonable cause, Lender may inspect the iniariz« of the improvements on the Praperty. Lender shall give
Borrower nolice at the time of or prior to such an int rior inspection specifying such reasonable cause.

3. Borrower's Lozn Application, Borrower shalt e, in default if, during the Loan application process,
Borrower or any persans or enlifies acting at the directivn of Borrower or with Borrower's knowledge or consent
gave materially false, misleading, or inaccurate information or statements fo Lender (or failed to provide
Lender with materia! information) in connection with the Loan~ Material representations in¢lude, but are not
limited to, representatians conceming Borrower's occupancy of . Proverty as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Righ’s "nder this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in 'ais Security Instrument, (b) there is @
legal proceeding that might significantly affect Lender's interest in the Pre.rzity andfor rights under this Security
Instrument (such as & proceeding in bankruptcy, probate, for condemnation o+ wwifeiture, for enforcement of a
lien which may attain priority over this Security Instrument or to enforce law:; or regalations), or (c) Borrower
has abandoned the Property, then Lender may do and pay for whatever is reasuin?ule or appropriate to protect
Lender's interest in the Property and rights under this Security Instrument, iaclvding protecting and/or
assessing the value of the Property, and securing and/or repairing the Property. Leidr. s 7. dions can include,
but are not limited to: {a) paying any sums secured by a lien which has priority over this Suraiiv Instrument, (b}
appearing in court, and (c) paying reasonable attorneys’ fees to protect its interast in the Prope-iy and/or rights
under this Security Instrument, including its secured position in a bankruptcy proceeding. Sec.iny the Property
includes, but is not limited to, entering the Property to make

Y
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repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangeraus conditions, and have utilities tuned on or off. Although Lender may take
action under this Section 9, Lender does not have to do 50 and is not under any duty or obligation to do so. It
is agreed that Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 8 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear inferest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

if this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title 1o the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. if Lender required Morigage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required lo make separalely designated payments
toward the premiums for Morigage Insurance, Borrower shall pay the premiums required 10 obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the
cost *5 Borrower of the Morigage Insurance previously in effect, from an alternate mortgage insurer selected
by Lendsr. If substantially equivaleni Martgage Insurance coverage is not available, Borrower shall continue
1o pay 5 Lender the amount of the separately designated payments that were due when the insurance
coverage earad to bae in effect. Lender will accept, use and retain these payments as & non-refundable loss
reserve in wal' i Mortgage Insurance. Such loss ressrve shall be non-refundable, notwithstanding the fact
that the Loun =’ 1mately paid in full, and Lender shall not be required to pay Borower any interest or
eamnings on such le=s reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amzunt and for the periad that Lender requires) provided by an insurer selected by Lender
again becomes availeble is obtained, and Lender requires separalely designated payments toward the
premiums for Mortgage I':zarance. If Lender required Morigage Insurance as a condition of making the Loan
and Borrower was required 17 inake separately designated payments toward the premiums for Mortgage
insurance, Borrower shall pay the pamiums required to maintain Mortgage Insurance in affect, or to provide a
non-refundable loss reserve, unt? Lender's requirement for Morigage Insurance ends in accordance with any
written agreement between Borrower and L3ander providing for such termination or until termination is required
by Applicatle Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided
in the Note.

Mortgage Insuranca reimburses Lender (o1 any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agrses. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk (n all such insurance in force from time to time, and may
anter inlo agreements with other parties that share or ricai'y their risk, or reduce losses. These agresments
are on terms and conditions that are satisfactory to the mortgage insurer and the other party {or parties) to
these agreements. These agreements may require the nio/igage insurer to make payments using any source
of funds that the mortgage Insurer may have available {w:hidh'may include funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of e }lote, anaother insurer, any rainsurer, any
other entity, or any affiliate of any of the foregoing, may receive (dirctl; o indirectly) amounts that derive from
{or might be characterized as) a portion of Borrower's payments for Miorgage Insurance, in exchange for
sharing or modifying the martgage insurer's risk, or reducing losses. If sur™-agreement provides that an
affiliate of Lender takes a share of the insurer's risk in exchange for a shure o' the premiums paid o the
ingurer, the arrangement is often termed “captive reingurance.” Further.

{(a) Any such agresments will not affect the amounts that Borrowr. has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agresments will sot [sroase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any ~=fund,

{b} Any such agreements will not affect the rights Borrower has - if any - vith espect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other lawv. Vhese rights
may include the right to receive certaln disclosures, to request and obtain canceilati~ii-of the
Mortgage Insurance, to have the Mortgage Insurance terminated automaticaily, andior 1 rec/lve a
refund of any Mortigage Insurance premiums that were uneamad at the time of such canceilatizug 2*
termination.
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11. Assignment of Miscellaneous Procoeds; Forfaiture. Al Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

It the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has
had an opporunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shafl be undartaken promplly. Lender may pay for the repairs and restoration in
single disbursement or in a series of progress payments as the work is completed. Uinless an agreement is
made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall
not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or
repair is not aconomically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2,

In the event of a fotal taking, destruction, or foss in vaiue of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the ~roperty immediately before the paiial taking, destruction, or loss in value s equal to or graater than the
amzunt rf the sums secured by this Security Instrument immediately before the partial taking, destruction, or
loss in viive, unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security
Instrumen?-&n3ll be reduced by the amount of the Miscellaneous Procaeds multiplied by the foliowing fraction:
{a) the towalaraunt of the sums secured immediately before the partial taking, destruction, or loss in value
divided by (1 the fair market value of the Property immadiately before the partial taking, destruction, or loss in
value. Any balan.x shall be paid to Borrower.

In the event-of % padtial taking. destruction, or loss in value of the Property in which the fair market value
of the Property immediriel before the partial taking, destruction, or 10sS in value is less than the amount of the
sums secured immediate’v %zfore the pantial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument whether or not the surr.s 279 then due.

If the Property is abandonsd by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next santencs; orars to make an award to settle a claim for damages. Botrower fails
to respond to Lender within 30 days i fter the date the nolice is given, Lender is authorized ta collect and apply
the Miscallaneous Proceeds either to restointion or repair of the Property or to the sums securad by this
Security Instrument, whether or not then 2ue: *Opposing Party" means the third party that owes Borrowsr
Miscellaneous Proceeds or the party against whor: Borrower has a right of action in regard to Miscellanecus
Proceeds.

Borrower shall be in default if any action ‘or prooaeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in foreiture of the Pro serty br other material impairment of Lender's interest in
ihe Property er rights under this Security Instrument. Bu0ver can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing tive r.cfion or proceading to be dismissed with a ruling
that, in Lender's judgment, precludes forfeiture of the Property or r:her material impairment of Lender's interest
in the Property or rights under this Security instrument. The proceaay of any award or claim for damages that
are attributable to the impairment of Lander's interest in the Propert; a’c hereby assigned and shall be paid to
Lender.

All Miscellaneous Proceeds that are not applied to restoration ¢=apaif of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walve: Exteision of the time for
payment or modification of amortization of the sums secured by this Security Inzir:nant granted by Lender to
Borrower or any Successor in Interest of Bormower shall not operate lo release thx hublity of Borrower or any
Successors in Interest of Borrower. Lender shall not be required to commence prorsedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise n odily amortization of
the sums secured by this Security Instrument by reason of any demand made by the original borrower or any
Successors in Interest of Borrower. Any forbearance by Lender In exercising any right or rema y inclsding,
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without limitation, Lender's acceptance of payments from third persons, entilies of Successors in Interast of
Borrower or in amounts less than the ameunt then due, shall not be a waiver of or preclude the exercise of any
right or remedy.

13. Joint and Several Liabllity; Co-signers; Successors and Assigns Bound. Bomower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borawer who co-signs this Security Instrument but does not execute the Note (a *co-signer”): (a) is co-signing
this Security Instrument only to mortgage, grant and cenvey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Barrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
consent.

Subject to the provisions of Section 18, any Successar in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Security Instrument. Borrower ghall not be released from Borrower's obligations
and liability under this Security Instrument uniess Lender agrees to such release in writing. The covenants
and agreements of this Security instrument ghall bind (except as provided in Section 20) and benefit the
successors and assigns of Lender.

A Loan Charges. Lender may charge Borower fees for services performed in connection with
Borower's default, for the purpose of protecting Lender's interast in the Property and rights under this Security
Instrumer.including, but not limited to, attomeys' fees, property inspection and valuation fees. In regard to
any other ‘ous, the absence of express authority in this Sacurity Instrument to charge a specific fee to
Borrower shei rat be construed a8 a prohibition on the charging of such fee. Lender may not charge fees that
arg expressh orotiblted by this Security Instrument or by Applicable Law.

If the Loan i subject 1o a law which sels maximum loan charges, and that law is finally Interpreted so
that the interest o o7 loan chargas collected or to be coliected in connection with the Loan exceed the
permitted fimits, then: /) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted I'mi and (b) any sums already collected from Borrawer which exceeded permitied
limits will be refunded to Borrowar. Lender may choose to make this refund by reducing the principal owsd
under the Note or by making (1 dirac?-payment to Borrower. If 8 refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
pravided for under the Note). Borrowrrs acceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of L ction Borrower might have arising out of such overcharge.

15. Notices. All nofices given by zoriower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in conariian with this Security Instrument shall be deemed to have been
given to Borrower when mailed by first class mr.d4.t when actually delivered to Borrower's notice address if
sent by other means. Notice to any one Borrovic, shall constitute notice to all Borrowers unless Applicable
Law expressly requires otherwise. The nofice acdress chall be the Property Address unless Borrower has
designated a substitute notice address by notice t: Lerder. Borrower shall promptly noflfy Lender of
Borrower's change of address. If Lender specifies a precsiure for reporiing Borrower's change of address,
then Borrower shall only report a change of address througt I.at specified procedure. There may be only ane
desighated notice address under this Securlty Instrument at ary ora ime. Any notice to Lender shall be glven
by delivering it or by mailing it by first class mail to Lenders sdiress stated herein unless Lender has
designated another address by notice 1o Borrower. Any notice in cor.e_ion with this Security instrument shall
not ba deemed 1o have been given to Lender until actually received Oy '.ender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applsaple Law requirement will satisfy the
corresponding requirement under this Security Instrument.

16. Governing Law; Severabllity; Rules of Conatruction. This &=curit’” Instrument shall be
governed by federal law and the law of the jurisdiction in which the Proper, /s localed. All rights and
obligations contained in this Security Instrument are subject to any requirements wnd imitations of Applicable
Law. Applicable Law might explicitly or implicitly allow the parties to agree by cantrac’ or 2 might be silent, but
such silenca shall not be construed as a prohibiion against agreement by contract. “ir thc event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such “onflict shall not
affect other provisions of this Security Instrument or the Note which can be given effect witho«:. the canflicting
provision.

Initinls: Jt
ILLINOIS—Single Family—Fanaia Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 1701 ! § )



1009133086 Page: 11 of 14

UNOEFICIAL COPY

As used in this Securlty Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words o words of the feminine gender; (b) words in the singular shall mean and include
the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial inferest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future dale to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not
a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written
consent, Lender may require immediate payment in full of all sums secure¢ by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Bomrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. It Borrower fails fo pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Insirument
without further notice or demand on Borrower.

s, Borrowar's Right to Relnstate After Acceleration. If Borrower meels certain conditions,
Bairowz: shall have the right to have anforcement of this Security Instrument discontinued at any time prior to
the earlizst of: (a) five days before saie of the Property pursuant to Saction 22 of this Security Instrument; (b}
such othe  period as Applicable Law might specify for the termination of Borrower’s right to reinstate. or (c}
entry of a judrinunt enforcing this Security Instrument. Those conditions are that Borrower: (3} pays Lender
all sums whith 4o would be due under this Security Instrument and the Nole as if no acceleration had
occurred; (b) cules.ary default of any other covenants or agreemants; (c) pays all expenses incurred in
enforcing this Securi’y Inirument, including, but not limited to, reasonable attorneys' fees, property inspection
and valuation fees, an< of ier fees incurred for the purpose of protecting Lender's interest in the Property and
rights under this Secwity Listrument; and (d) takes such action as Lender may reasonably require to assure
that Lender's interest in the Praperty and rights under this Security instrument, and Borrower's obligation to
pay the sums secured by thiz Sac.nty Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may reouire that Borrower pay such reinstatement sums and expenses in one
or more of the following forms, as siected by Lender. (a) cash; (b) money order; (¢) certified check, bank
check, treasurer's check or cashier's.check, provided any such check is drawn upon an inslitution whose
deposits are insured by a federal agenc;, instrumentality or entity, or {d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Insir.ment And obligations secured hereby shall remain fully effective
as if no accaleration had occurred. However, %is (ght to reinstate shall not apply in the case of acceleration
under Section 18.

20. Sale of Note; Change of Loan Servicer; Mativy of Grievance. The Note or a partial interest in
the Note ({together with this Security Instrument) can be sold one or more times without prior notice to
Bomower. A sale might result in a change in the enfity {x".ow? as the "Loan Servicer”) that collects Periodic
Payments due under the Note and this Security Instruniericund performs other morigage loan sanvicing
obligations under the Note, this Security Instrument, and Apg.lic>ule Law. There alsc might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. /(f 1iars is a change of the Loan Servicer,
Borrawer will be given written notice of the change which will staty .4 name and address of the new Loan
Servicer, the address to which payments should be made and any shsr information RESPA requires in
connection with a notica of transfer of servicing. 1f the Note is sold and there=*er the Loan Is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan ser icing obligations to Borrower will
remain with the Loan Servicer or be transferred 1o a successar Loan Serviver ard are not assumed by the
Note purchaser uniess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, of be joined to any judicici-artion (as either an
individua! litigant or the member of a class) that arises from the other party's actions puruant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such noatice given in
compliance with the requirements of Section 15} of such alleged breach and aflorded the other party horeto a

Inntials
ILLINOIS—Single Famiy—Fannis Mas/Freddis Mac UNIFORM INSTRUMENT Form 3014 1/01 {page 100 o)



1009133086 Page: 12 of 14

UNOFFICIAL COPY

reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of thig paragraph. The notice of acceleration and opportunity 1o cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and opportunity to take cormective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances™ are those
substances defined as toxic or hazardous substances, poliutants, or wasles by Environmental Law and the
following substances: gasoline, kerosene, other flammabie or loxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbastos or formaldehyde, and radioactive materials; (b}
“Environmental Law" means federal laws and laws of the jurisdiction where the Praperty Is located that relate to
heatth, safety or environmental protection; (¢} "Environmental Cleanup" includes ary response action, remedial
action, o removal action, as defined in Environmental Law; and (d) an *Environmental Condition” means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten o release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that Is in violation of any Environmental Law, (b)
which creates an Environmental Condition, or {c) which, due to the presence, use, or release of a Hazardous
Subs’ance, creates a condition that adversely affects the value of the Property. The preceding two sentences
shall izt apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances
that are yenerally recognized 1o be appropriate to normal residential uses and to maintenance of the Property
(including out not limited to, hazardous substances in consumer products).

Borruwe: shall promplly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other acticr; e #ny govemmental or fregulatory agency or privale party involving the Property and any
Hazardous Subs ai=a of Environmental Law of which Borrower has actual knowledge, (b) any Environmental
Condition, including ut -t limited to, any spilling, leaking, discharge, release or threat of release of any
Hazardous Substance. a'id (¢) any condilion caused by the presence, use or release of a Hazardous
Substance which adverziy affects the value of the Property. If Borower feams, or is notified by any
governmental or regulatery euiiiority, or any private party, that any removal or other remediation of any
Hazardous Substance affectin.a e “ioperty is necessary, Borrower shall promptly take ail necessary remedial
actions in accordance with Envicunmental Law., Nothing herein shall create any obligation on Lender for an
Envirenmental Cleanup.

NON-UNIFORM COVENANTS. Bc row ar and Lender further covenant and agree as follows:

22, Acceleration; Remedles. ~Luncer_shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenx= v agreement in this Security Instrument (but not prior to
acceleration under Section 13 unless Applicat/s Law provides otherwise). The notice shall specify: (a)
the default; {b} the actlon required to cure the def.ult; c) a date, not less than 30 days from the date
the notice is glven to Borrower, by which the deiault must be cured; and (d) that fallure to cure the
default on or before the date spectfied in the notice muy rasult in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeuiry and sale of the Property. The notice shall
further Inform Borrower of the right to reinstate after 2-ie’2ration and the right to assent In the
foreclosure proceeding the non-existence of a default or any otr 41 Jefense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the da’s ¥ peclfied in the notice, Lender at its
option may require Immediate payment in full of all sums securer’ Ly this Security Instrumant without
further demand and may foreclose this Security Instrument by judiciri proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies proviied in this Section 22,
Including, but not limied to, reasonable attorneys’ fess and costs of title ev'arsce.

23. Release. Upon payment of all sums secured by this Sacurity [nstrument,‘pnder shall release this
Security Instrumeni. Borrower shall pay any recordation costs. Lender may charge Beirowr a fee for releasing
this Security Instrument, but only if the fee is paid to a third party for services rendered ard thz charging of the
fee is permitted under Applicable Law.

24. Walver of Homestead. In accordance with lllinois law, the Borrower hereby rewx3e5 and waives
all rights under and by virtue of the lllinois homestead exemnption laws.
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(@) TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000620713 OC

STREET ADDRESS: 9836 S. BELL AVE.

CITY: CHICAGO COUNTY: COCK COUNTY
TAX NUMBER: 25-07-122-009-0000

LEGAL DESCRIPTION:

LOT 32 IN RAISN'S SUBDIVISION OF THE EAST 1/2 OF THE WEST 1/2 OF THE SOUTH EAST
1/4 OF THE SOUTAWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 7, TOWNSHIP 37 NORTH,
RANGE 14 EAST OF /'FE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

AGENT:

DAN LOCKARD

9805 SOUTH BELL
CHICAGQ, ILLINOIS 60643

LEGALT
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25. Placement of Collateral Protaction Insurance. Unless Bomower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but nead not,
protect Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is made against Borrower in cennection with the collateral. Borrower may later cancel
any insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtainad
insurance as required by Borrower's and Lender's agreement. if Lender purchases insurance for the
collateral, Borrower will be rasponsible for the costs of that insurance, including interest and any other charges
Lender may impose in connection with the placement of the insurance, untii the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower's total
outslanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accapts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recarded with i

Witne~.ses:
2l /év =
Borrower.__' Jenna L. Paulson (Seal) Borrower: Abel Salazar II (Seal)
Space Below Th’; Line For Acknowledgement
STATE OF ILLINOIS 1
) (88
COUNTY QF COOK )

On March 24, 2010 , before me personally appeared JENJ%~ L. PAULSON and ABEL
SALAZAR 11, to me personaliy known, who, being by me duly swom or aff:ined, did say that such person(s)
executed the foregoing instrument as the free act and deed of such person, and f applicable in the capacities
shown, having been duly authorized to execute syd yment in such capaguo™”

‘ —
Print or tyg® nam D eyne ol

" Notary Pubti te of lllinois
Ioav> “OFFICIAL SEAL My commission explres: ¥/ /1o
W E DWAYNE COLLINS
ST L) COMMISSION EXPRES 08/29/10
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