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Lending Database EDoc#: G1009241042 Fee: $62.00
_ ugene "Gane" M :
Prog ram Cook County neo;z: ETHDS;:: 31000

. . Date: 04/02/2010 10:40 AM Pg: 1 of 14
Certificate of Exemption

/0120
2042

Report Mortgage Fraud
800-532-8786

S22 /00

The prdpe'rt'y identified as: PIN;” 13-14-205-036-1016
Address:
Street: 3253 W LAWRENCE AVE

Street line 2: 3D
City: CHICAGO State: IL ZIP Code: 60625

CI157s/(509257

Lender. US BANK NATIONAL ASSOCIATION

Borrower: KAREN XIAQ

Loan / Mortgage Amount: $225,834.00

This property is located within Cook County and the transaction is exempt from the requirements of 735 2.CS 77/70 et
seq. because the application was taken by an exempt entity.

5

s

Certificate number: 7B3D60E3-06E8-47B3-8470-F34952235F37 Execution date: 03!251&0149
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Return To:

U.S5. BANK NATIONAL ASSQOCIATION
1550 AMERICAN BLVD EAST
BLOOMINGTON MN 55425

Prepared By:

FATIE GOMOLLA

U.S. BANK NATIONAL ASSOCIATION
16500 WEST CAPITOL DRIVE
BROOKFIEBLD, WI 53005

FHA Case No.

State of [llinois
LOAN: 7892956029 MORTGAGE 137-564381-5-734

MIN  100021278929560295

THIS MORTGAGE ("Security Instrument ‘) is given on MARCH 25,2010
The Mortgagor is
KAREN XIAC (UNMARRIED)

("Borrower"). This Security Instrument is given to Mortgage Electronic Regis:ratior Systems, Inc. (“MERS"), (solely as
nominee for Lender, as hereinafier defined, and Lender's successors and assigns), 75 niortgagee. MERS is organized and
existing under the laws of Delaware, and has an address and telephone number of P.Q/Box 2026, Flint, MI 48501-2026,
tel. (888) 679-MERS.

U.8. BANK NATIONAL ASSOCIATION s
("Lender") is organized and existing under the laws of THE UNITED STATES OF AMERICA . and
has an address of 4801 FREDERICA STREET, OWENSBORO, KY 42301

. Borrower owes Lender the principal sum of
TWO HUNDRED TWENTY FIVE THOUSAND EIGHT HUNDRED THIRTY FOUR AND NO/100

Dollars (U.S. $ 225,834,000 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on ~ APRIL 1,2040
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all
renewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under
paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and

FHA liinois Mortgage with MERS - 4/96
Wolters Kluwer Financial Services

VMP ®AN(IL) (030s) o1 Amended 2/01
Page 10of 9 Imtials _&&
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If the amounts held by Lender for Escrow ltems exceed the amounts permitted to be heid by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time
are not sufficient to pay the Escrow ltems when due, Lender may notify the Borrower and require Borrower to make up
the shortage as permitied by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance remaining for
all installment items (a), (b), and (c) and any morigage insurance premium installment that Lender has not become
obligated to pay 1o the Secrelary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any balance
remaining for all iiistallments for items (a), (b), and (c).

3. Application_of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mo:gage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the -avithly mortgage insurance premium;

Second, to any taxes/ sn:cial assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as requiréd:

Third, to interest due under t'i=-Note;

Fourth, to amortization of the priicival of the Note; and

Fifth, to late charges due under the Mote.

4. Fire, Flood and Other Hazard In.urauce. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, agawst ny hazards, casualties, and contingencies, including fire, for which
Lender requires insurance, This insurance shall be/maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements on the Pioperty, whether now in existence or subsequently erected, against
loss by floods to the extent required by the Secretary. All irsuraace shall be carried with companies approved by Lender.
The insurance policies and any renewals shall be held by Leud<rand shall include loss payable clauses in favor of, and
in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate niotice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerned is her-oy authorized and directed to make payment for
such lass directly to Lender, instead of to Borrower and to Lender jointiy. All or-any part of the insurance proceeds may
be applied by Lender. at its option, either (a) to the reduction of the indebedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in paragraph 3, ani then to prepayment of principal, or
(b) to the restoration or repair of the damaged Property. Any application of the procéess 14 the principal shall not extend
or postpone the due date of the monthly payments which are referred 10 in paragraph 2. or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay all outstanding ‘iniebtedness under the Note
and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property thauv cxtinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to b rurchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loau ~oplication;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence withui sixty days
after the execution of this Security Instrument {or within sixty days of a later sale or transfer of the Property) and shall
continue to occupy the Property as Borrower's principal residence for at least one year after the date of occupancy,
unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating circumstances
exist which are beyond Borrower's control. Borrower shall notify Lender of any extenuating circumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property. Borrower shall

VMP ®4N(IL) 0305y 01 Page 30l 9
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13, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be decmed to have been given to Borrower or Lender when given as
provided in this paragraph.

14. Governing Law; Severability, This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are aeciared to be severable.

15, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substance; on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation 4 any Environmemntal Law. The preceding two sentences shail not apply to the presence,
use. or storage on the Properiz-of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential usez avd to maintenance of the Property.

Borrower shail promptly give Lerder written notice of any investigation, claim, demand, lawsuit or other action by
any governmental ot regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has aczaai knowledge, 1f Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other reinediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Subsiancis” are those substances defined as toxic or hazardous
substances by Environmental Law and the following subsicarcs: gasoline, kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvemis, materials containing asbestos or formaldehyde, and
radioactive materials. As used in this paragraph 16, "Environviental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety o er,vironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant an{ agrze as follows:

17, Assignment of Rents, Borrower unconditionally assigns and transfers *o Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender’s agents 10 collect the rents-ari rovenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender’s agents. However, priot 1y Lénder’s notice to Borrower of
Borrower’s breach of any covenant or agreement in the Security Instrument, Borrower sha'l collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignmeént of rents constitutes an
absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be lietd by Borrower as
trustee for benefit of Lender only, to be applied to the sums secured by the Security Instrument, (1) Lender shall be
entitled to collect and receive all of the rents of the Property; and (c) each tenant of the Property shall pay al} rents due
and unpaid to Lender or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

VMP ®-4N(IL) (0a08).01 Page 6ol 9
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys' fees
and costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 ef seq) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without ch2ip> 1o Borrower. Borrower shall pay any recordation costs.

20. Waiver of Homesteu. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Security Intrrmeat. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenantz-.of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements ‘of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)].

Condominium Rider [ Grow ing Equity Rider (] Other [specify]
Planned Unit Development Rider [ Grauated Payment Rider

Initials: Q
VMP ®-4N(IL) (030s) o1

Page 7 of 9
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STATE OF ILLINOIS, Ct{{_ County ss:

1, \‘H/ bbl,cﬂﬁq, , @ Notary Public in and for said county and state do hereby certify
that KAREN XIAQ (UNMARRIED

. personally known to me to be the same person(s) whose name(s)
subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged that he/she/they
signed and deliver=d the said instrument as his/her/their free and voluniary act, for the uses and purposes therein set

forth.
Given under iy hand and official seal, this ) S A day of }Mcj\ 2000
My Commission Expirés. / S —

Notary Public v

VMP ®.4N(IL) (0a08).01 Pagegof9
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LOAN: 7892956029

CONDOMINIUM RIDER

FHA Case No.
137-564381-5-734

THIS CONDOM!N!UM RIDER is made this 25TH day of MARCH 2010
and is incorporated irw and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Secuity Deed ("Security Instrument’) of the same date given by the
undersigned ("Borrower") to sacur= Borrower's Note (*Note*) to
U.S. BANK NATIONAL ASSOCIATION

("Lender") of the same date and coveria the Property described in the Security Instrument
and located at:
3253 W LAWRENCE AVE APT 3D, CHICA(Q, ILLINOIS 60625

[Property Aduress)
The Property includes a unit in, together with an urdivided interest in the common elements
of, a condominium project known as:
THE LAWRENCE SPAULDING

[Name of Condominium Project]
("Condominium  Project”). [f the owners association or other «rtity which acts for the
Condominium Project ("Owners Association'} holds title to property -ior the benefit or use of
its members or shareholders, the Property also includes Borrower's “inteiest in the Owners
Assogciation and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreericits made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. So long as the Owners Association maintains, with a generally accepted insurance
carrier, a "master" or ‘blanket' policy insuring all property subject to the
condominium documents, including all improvements now existing or hereafter
erected on the Property, and such policy is satisfactory to Lender and provides
insurance coverage in the amounts, for the periods, and against the hazards
Lender requires, including fire and other hazards included within the term
‘extended coverage," and loss by flood, to the extent required by the Secretary,

FHA Muitistate Condominlum Rider - 10/95
Wolters Kluwer Financial Services

VMP ®-586U (0402).01
Page 1 0f 3 Initials: éé
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
contained in this Condominium Rider.

r
(Seal) v &9 (Seal)
-Borrower  KAREN XIAO -Borrower
(Seal) (Seal)
-Borrower -Borrower
{Seal) (Seal)
-Borrower -Borrower
(Seal) - (Seal)
-Borrower -Borrower
VMP ®.586U (0402).01 Page 3 of 3
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" COOK COUNTY
RECORDER CF DEEDS
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.STREET ADDRESS: 3253 W. LAWRENCE AVE APT 3D
CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 13-14-205-036-1016

LEGAL DESCRIPTION:

PARCEL 1: UNIT 3253-3D IN THE LAWRENCE SPAULDING CONDOMINIUM, AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED TRACT OF LAND:

LOTS 8, 9 AND 10 IN BLOCK 15 IN NORTH WEST LAND ASSOCIATION SUBDIVISION OF THE EAST 1/2
OF THE NORTHEAST 1/4 (EXCEPT THE SOUTH 665.6 FEET THEREOF AND EXCEPT THE NORTHWESTERN
ELEVATED RAILRCAD YARDS AND RIGHT OF WAY) OF SECTION 14, TOWNSHIP 40 NCRTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT "C" TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER<0724115111; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN-COOK COUNTY ILLINCIS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO 1UF USE OF STORAGE SPACE ~, A LIMITED COMMON ELEMENT, AS SET
FORTH IN THE DECLARATION OI,CONDOMINIUM AND SURVEY ATTACHED THERETO, RECORDED AS
DOCUMENT 06724115111

CLEGALLD



