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Words used 1 multiple seetions of this document ore detined below and other words are defined in
Sections 3. 11, 13, 18 20 and 21. Certain rules regarding <0z usage of words used in this document are

also provided in Section 16

(A} "Security Instrument® means this document, which is dated Marbh-29, 2010 ,

together wath all Raders to this document.
{B) "Borrower' 1s Anne M. Xlemke, AN UNMARRIED WOMAN

Burrawer i+ the mortgagor under this Security Instrument.
(C) "Lender' s The Northern Trust Company

{.ender1s @ Corporation
vrganized and existing under the faws of T1linois
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Lender's address is 50 South Lasalle Street Chicago, IL 60603

Lender s the mortgagee under this Seeunity Instrument,

(D) "Note" means the promussory note signed by Borrower and dutedMarch 29, 2010

The Note states that Borrower owes Lender one Hundred Thirty-Three Thousand Dollars
and Zero Cents Dollars
(118 %133,000.00 } plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not fawer than April 1st, 2040 .

(E) "Property ineans the property that is desenibed below under the heading "Transfer of Rights in the
Property. "

(F) "Loan™ inzans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Moiz, and all sums due under this Security Instrument, plus interest.

(G} "Riders" miwris)all Riders to this Secunty Instrument that are executed by Borrower. The following
Riders are 1o be‘exciried by Borrower [check box as applicable]:

| | Adpustable Rate Ridar | X | Condominium Rider [ | Second Home Rider
i j Balloon Rider - | ! Planned Unit Development Rider | J 1-4 Family Rider
'VA Rider W ckly Payment Rider { ! Other(s) [specity]

(H) "Applicable Law" mecans all contr¢ilwg appheable federal, state and local statutes, regulations,
ordinances and adminustrative rules and ordets (Dar have the effect of law) as well as all applicable final,
non-gppealable ywdicmt opmions

{1} "Community Association Dues, Fees, and Assesimeats” means all dues. tees, assessments and other
charges that are mmposed on Borrower or the Propenty by a condominium association. homeowners
association vr similar orgamzation.

(J) "Electronic Funds Transfer' means any transfer of {unds: other than a transaction eriginated by
check. draft. or similar paper instrument. which is ininated thrsuigh an electronic terminal, telephonic
instrument, computer. or magnetic lupe so as Lo order, instruct, or‘av.herize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-ofsale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and” automated cleannghouse
translers

(K) "Escrow Items' means those items that are deseribed in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of damazes; or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described ia Section ) for: (1)
damage to, or destruction of. the Property: (ii} condemnation or other taking of all or asiy part of the
Property. (1) conveyance in lieu of condemnation: or (iv) misrepresentations of, or omissians/a-=“io, the
vulue and or conditton of the Property.

(M) "Mortgage Insurance” neans mnsurance protecting Lender against the nonpayment of. or default cn,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlemenm Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended trom time to
time. or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
toa Mtederally related mortgage loan” even if the Loan does not quality as a "federally related mortgage
foan™ under RESPA

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT OMK
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1409 S$T5114736 MNC

STREET ADDRESS: 2150 BOUTERSE STREET #306
CITY: PARK RIDGE COUNTY: COOK
TAX NUMBER: 09-27-200-053-1060

LEGAL DESCRIPTION:

UNIT 2150-306D _IN THE GALLERY OF PARK RIDGE CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THF FOLLOWING DESCRIBED REAL ESTATE: LOT 2 IN OAKTON SCHOOL
RESUBDIVISION QF VARIOUS LOTS, PARCELS AND VACATED ALLEYS IN THE WEST 1/2 QF THE
NORTHEAST 1/4 OF 'SROTION 27, TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, 1N-COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS
EXHIBIT ‘B’ TO THE DECLARATION OF CONDOMINIUM FILED AS DOCUMENT LR 3282248
TOGETHER WITH ITS UNDIVIUED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN
COOK CQUNTY, ILLINOIS.

LEGALD iz 13/26/10
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(P) "Successor in Interest of Borrower"” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSIER OF RIGHTS IN THE PROPERTY

This Secunty Instrument secures to Lender: (1) the repavment of the Lean. and all renewals, extensions and
moditications of the Note: and (1) the performance of Borrower's covenants and agreements under
this Secunty [nstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
COUNTY | Type of Recording Jurisdiction]
vl COOK [Name of Recording Jurisdietion]:

Being the rane premises conveyed to the mortgagors herein by deed being
recorded simuifaneocusly herewith; this being a purchase money mortgage
given to secure tlhe purchase price of the above described premises.

Parcel 11 Number: which currently has the address of
2150 BOUTERSE STREET 306 [Streer)
PARK RIDGE [City]. Wlineis 60068 |Zip Code]

("Property Address™):

TOGETHER WITH all the mmprovements now or hercafter erected on“the property, and all
caseiments. appurtenances, and fixtures now or hereafier a part of the property. All replacements and
addiions shall also be covered by this Security Instrument. All of the foregoing is referied o in this
Seeunty Instrument as the "Property "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the nght to mortgage, grant and convey the Property and that the Property is unencumbered. exvept lor
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encunbrances of record,

THIS SECURITY INSTRUMENT combmes uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property

UNIFORM COVENANTS. Borrower and [ender covenant and agree as follows:

l. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of. and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant o Section 3. Payments due under the Note and this Security Instrument shall be made in US.

ILLINQIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Q}“\
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currency. However, il any check or other instrument received by Lender as payment under the Note or this
Security [nstrument is returned to Lender unpaid. Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender. (a) cash, (b} money urder, (¢} certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, istrumentality, or entity: or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated 1n the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may returs any payment or partial payment 1 the payment or partial payments are insufficient to
bring the Foan current. Lender may accept any payment or partial payment insuflicient to bring the Loan
current. witnou! watver of any nights hereunder or prejudice to its rights to refuse such payment or partial
payments in th< future, but Lender is not obligated te apply such payments at the time such payments are
aceepted. I each #enodic Payment s applied as of its scheduled due date, then Lender need not pay
mierest on unapplice dands, Lender may hold such unapplied funds until Borvower makes payment to bring
the Loan current. If Boraws: does not do so within a reasonable peried of time. Lender shall either apply
such funds or retarn them‘to, Borrower. If not applied earlier, such funds will be applied 10 the outstanding
principal balance under tic Note.immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fiture aga'ast Lender shail relieve Borrower from making payments due under
the Note and this Secunity Instrument orperforming the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Iixcept as otherwise described in this Section 2, all
payments aceepted and applied by Lender shall becapplied in the following order of priority: (a) interest
due under the Note: (b) prineipal due under the (vote: (¢} amounts due under Section 3. Such payments
shall be apphed to cach Periodic Payment in the ordr i which 1t became due. Any remaining amounts
shall be apphed first to fate charges, second to any otier amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

It Lender receives a payment from Borrower for a deliniorcent Periodic Payment which includes a
sulficient amount to pay any late charge due, the payment may b 2polied to the delinquent payment and
the late charge. I maore than one Periodic Payment is outstanding, veder may apply any payment received
from Borrower to the repayment of the Penodic Payments if, and to the sxieat that, each payment can be
paid m full. To the extent that any excess exists after the payment is appiied tothe full payment of one or
more Periodhe Payments, such excess may be appited to any late charges due” ¥ alintary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds. or Miscellaneous Proceeds b piincipal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodiz Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payrienis are due
under the Note. until the Note is paid m full. a sum (the "Funds") to provide for payment or=mioiais due
for: (u) tuxes and assessments and other tems which can auam priority over this Security nstrumén® as a
lien or encumbrance on the Property, (b) leaschold payments or ground rents on the Property. if any; ()
premeums for any and all msurance required by Lender under Section 5; and (d) Mortgage Insurarce
premiums. i any. or any sums payable by Bormrower to Lender i lieu of the payment of Morigage
Insurance premiums m accordance with the provisions of Section 10, These ttems are called "Escrow
flems.™ Al origination or at any tine during the term of the Loan. Lender may require that Community
Association Dues, Fees, and Assessments, 1f any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Eserow ltiem. Borrower shall promptly turnish to Lender all notices of amounts to
be pard under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
ubligation t pay 1o Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
m writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow [tems for which payment of Funds has been waived by Lender and, it Lender requires,
shall furnish 1o Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and 10 provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase “"covenant and agreement”
18 used n Section 9 If Borrower is obligated to pay Lscrow Hems directly, pursuant 10 a waiver, and
Borrower fatls to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
ameunt. bender may revoke the waiver as to any or all Escrow [tems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amoras) that are then required under this Section 3.

Lender pizy, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not 10 exceed the maximum amount a lender can
require under KesPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estmates of zxpenditures of tuture Escrow Items or otherwise in accordance with Applicable
Law.

Ihe Funds shall be Deld ;o an mstituton whose deposits are insured by a federal agency,
mstrumentality, or enlity (includssg Tender, if Lender is an institution whose deposits are so insured) or in
any Federal Honwe Loan Bank. Lend:c shall apply the Funds to pay the Lscrow Items no later than the lime
speettied under RESPA. Lender shall richarge Borrower for holding and applying the Funds, annually
analy/zing the eserow uecount, or verityng the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to/make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paic_or the Funds, Lender shall not be required to pay Borrower
any mierest or eurnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Bofrower. without charge, an annual accounting of the
Funds as required by RESPA.

If there in & surplus of Funds held i escrow, as deiitied under RESPA, Lender shall account to
Borrower for the excess funds m accordance with RESPA. 1i<heie,is a shortage of Funds held in escrow,
as defined under RESPA, Tender shall notity Borrower as requirsd by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance 4 RESPA, but in ne more than 12
moenthly payments. If there 1 a defivieney of Funds held in escrow, as de/ined under RESPA, Lender shall
noufy Borrower as required by RESPA, and Bonower shall pay o Lendes-ths amount necessary to make
up the deficiency m accordance with RESPA, but in no more than 12 monthly jay nents,

Upon payment in full of all sums secured by this Security Instrument, Lender «hall promptly refund
W Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall puy all taxes, assessments, charges, fines. and_impositions
attributable to the Property which can attain prionty over this Security Instrument, leasehold parments or
ground rents on the Property, if any. and Community Association Dues, Fees, and Assessinents, 1! any. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided in Séction 3.

Borrower shall premptly discharge any lien which has priority over this Security Instrument anless
Borrower: (a) agrees in wnting to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but enly so long as Borrower 1s performing such agreement; (b) contests the lien in good faith
by. or defends aganst enforcement of the lien in. legal proceedings which in Lender's epinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded: or (e} secures from the holder of the ben an agreement satisfactory to Lender subordinating
the lien to tus Security Instrument. [f Lender determines that any part of the Property is subject to a lien
which can attam priorty over this Security Instrument, Lender may give Borrower a notice identitying the
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len. Within 10 days of the date on which that notice 1 given, Borrower shall satisfy the lien or take one or
more of the actions sel [orth above in this Section 4.

Lender may require Borrower 1o pay a one-time charge for a real estate tax verification and/or
repartmg service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafier erected on
the Property msured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited 1o, earthquakes and floods, for which Lender requires insurance.
This msurance shall be mamtained in the amounts {including deductible levels) and for the periods that
[ender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. this msurance carrier providing the msurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice. which nght shall not be exercised unreasonably. Lender may
require Borrovier)to pay, i connection with this Loun, either: {a) a cne-time charge for flood zone
deternunation, cerafication and tracking services; or (b) a one-time charge for flood zone determination
and certification sgvices and subsequent charges each time remappings or similar chunges occur which
reasonably nught aflectsush determination or certification. Borrower shall also be responsible for the
puyment of any fees imjosed. by the Federal Emergency Management Agency in connection with the
review of any tlood zone Geternumation resulting frem an objection by Borrower.

If Borrower fails to mamiam’ say of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and” Borower's expense. Lender is under no obligation 10 purchase any
particular type or amount of coverage, Therefore, such coverage shall cover Lender, but might or might
ot protect Borrower, Borrower's equity 11 the Property, or the contents of the Property, against any risk,
hazard or hability and maght provide greater/or/lesser coverage than was previously in effect. Bomrower

acknowledges that the cost of the insurance coverage so obtained might sigmificantly exceed the cost of

msurance that Borrower could have obtained. Any arounis disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured hy this Seeunty Instrument. These amounts shall bear interest
at the Note rate trom the date of disbursement and shall se/payable, with such interest, upon notice from
l.ender 1 Borrower requesting payment.

All insurance policies required by Lender and renewals of suct oolicies shall be subject to Lender's
right to disapprove such policies, shall melude a standard mongage <lause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right«<o hold the policies and renewal
cettificates. 11 Lender requires, Borrower shall promptly give to Lender o1l reccipts of paid premiums and
renewal notices. I Borrower obtains any form of insurance coverage, not otbiorvrise required by Lender,
for damage 1o, or destruction of. the Property, such policy shall melude a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier any Lender. Lender
may make proof of loss i not made promptly by Borrower. Unless Leader and Borrower othervrise agree
m writmg, any insurance proceeds, whether or not the underlying insurance was required by L=acér, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasioiz and
Lender's sccurty is not Jessened. During such repair and restoration period, Lender shall have the right'to
hold such msurance proceeds unti] Lender has had an opportunity to inspect such Property to ensure (he
waork has been completed 10 Lender's satisfaction, provided that such inspection shall be undertaken
prompily. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
ol progress payvments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires mterest to be paid on such insurance proceeds, Lender shall not be required o pay Borrower any
iterest or camings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shail not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair 18 not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be apphied 10 the sums secured by this Security Instrument, whether or not then due, with
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the excess. i any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property. Lender may tile, negotiate and settle any available insurance
clam and related matters. It Borrower does not respond within 30 days to a notice trom Lender that the
insurance carmier has offered to settle a clainy, then Lender may negotiate and settle the claim. The 30-day
period will hegin when the notice is given. In cither event, or if Lender acquires the Property under
section 22 or otherwise, Borrower hereby assigns 10 Lender (a) Borrower's rights to any insurance
proceeds in an amount not o exceed the amounts unpaid under the Note or this Security [nstrument, and
(h) any other ol Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower> uiider all insurance policies covering the Property, insofar as such nights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts” uppaid under the Note or this Secunty Instrument, whether or not then due.

6. Occuparcy., Borrower shall occupy, establish, and use the Property av Borrower's principal
restdence withn 64 G after the execution of this Securnty Instrument and shall continue 1o occupy the
Property as Borrower's gmincipal residence for at least one year atler the date of occupancy. unless Lender
otherwise agrees in writing! which consent shall not be unreasonably withheld, or unless extenuating
cireumstances exist whichare bevond Borrower's control.

7. Preservation, Mainterarceund Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Fropesiy, allow the Property to deteriorate or comumit wasie on the
Property. Whether or not Borrower i residing in the Property, Borrower shall maintain the Property in
order 1o prevent the Property from deteridrating or decreasing in value due to its condition. Unless it is
determined pursuant to Section S that repair| or restoration 1s not economically feasible, Borrower shall
promptly repair the Property if damaged 10 @yoid further deterioration or damage. [f insurance or
condemnation proceeds are paid in connection with damage 1o, or the taking of. the Property, Borrower
shall be responsible for repairing or restoring the Proparty-only if Lender has released proceeds for such
purposes. [ender may disburse proceeds for the repairs and{evioration in a single payment or in a series of
progress payments as the work is completed. If the insurance.Or-vondemnation proceeds are not sufficient
to repair o1 restore the Property, Bomrower is not relieved of Borioiver's obligation for the completion of
such repair or restaration.

Lender or its agent may make reasonable entries upon and inspesaous of the Propenty. If it has
reasonable cause. Lender may inspect the interior of the improvements oi.the “Toperty. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Luan Application. Borrower shall be in default if, duriig the Loan application
process, Bommower or any persons or enlities acting at the direction of Burrowe of with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or siatrments to Lender
for failed o provide lender with matenial information) in connection with the [%an. Material
representations include, but are not limited to. representations concerning Borrower's occupaney nl the
Propenty as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrumint. If
(@} Borrower fails w perform the covenants and agreements contained in this Security Instrument, (b) there
t5 o legal proceediny that might sigmificantly affect Lender's interest in the Property and/or rights under
thus Necunity Instrument (such as a proceeding in bankruptey, probate, tor condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulutions), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever 1s
reasonable or appropriate to protect Lender's interest in the Property and rights under this Secunty
[nstrument. including protecting and‘or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sams secured by a lien
wlich has prionty over this Secunty Instrument; (b) appeaning 1n court, and {(¢) paying reasonable
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altorneys’ lees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property 10 make repairs, change locks, replace or board up doors and windows, drain water
trom pipes, elimmate building or other cede violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take acton under this Section 9. Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability tor not taking any or all
actions authonzed under this Section 9.

Any amounts disbursed by 1ender under this Section 9 shall become additional debt of Borrower
secured by this Secunity [nstrument. These amounts shall bear interest at the Note rate from the date of
disbursement und shull be payable, with such mterest, upon notice from Lender 1o Borrower requesting
payment,

If this Secunty Instrument 1s on a leasehold, Borrower shall comply with all the provisions of the
lease. 11" Borreswer acquires fee tide to the Property. the leasehold and the fee title shall not merge unless
{ender agrees 20 the merger in writing.

10. Mortgaps insurance. 1t Lender required Mortgage Insurance as a condition of making the Loan,
Borrewer shall pay-to< premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurancs eiverage required by Lender ceases to be available from the mortgage insurer that
previously provided such ansurance and Borrower was required to make separately designated payments
toward the premiums for *orgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalens 1v the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost 1o Borrovier of the Mortgage Insurance previously m effect, from an alternate
mortgage msurer selected by Lender 711 substantially equivalent Mortgage Insurance coverage is not
avatlable, Borrower shall continue 10 pay 10 Lender the amount of the separately designated payments that
were due when the wsurance coverage ctased to be m elfect. Lender will accepl, use and retain these
payments as a non-refundable loss reserve in Jien of Mongage Insurance. Such loss reserve shall be
non-retundable, notwithstanding the fact that tieean is ultimately paid in tull, and Lender shall not be
required to pay Borrower any interest or camings'on such loss reserve. Lender can no longer require loss
reserve payments 1t Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an msurer selected by Lender again becopies) available, is obtained, and Lender requires
separately designated payments taward the premiums for Morigane Insurance. I Lender required Mongage
Insurance as a condition of making the Loan and Botrower w2 required to make separately designated
payments toward the premiums for Mortgage Insurance, Bororver shall pay the premiums required to
maintain Mortgage Insurance in effect, or w provide a non-refundzble loss reserve, until Lender's
requirement for Mortgage [nsurance ends in accordance with any writien azczment between Borrower and
Lender providing for such termimation or until termination is required by Appuizable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest al the rate provided r/the-Nate.

Mongage Insurance reimburses Lender (or any emtity that purchases the Net) for certain losses it
may meur f” Borrower does not repay the Loan as agreed. Borrower is not a_gary . to the Mortgage
Insurance.

Mortgage msurers evaluate their total sk on all such insurance in force from tinle o time, and may
enier mte agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory Lo the mortgage insurer and the other party ‘orparies) to
these ugreements. These agreements may require the mortgage insurer to make payments using any source
of tunds that the mortgage insurer may have available (which may iclude funds obtained from Morgage
Insurance premiuis)

As a result of these agreements. Lender, any purchaser of the Note, another insurer, any reinsujer,
any uther enuty, or any aftiliate of any of the foregoing, may receive (directly or indirectly) amounts that
dertve from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance. in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is ofien termed "caplive reinsurance.” Further:

(8) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will vwe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellancous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid o Lender.

I the Propenty 1s Jamagcd. such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property. af the restorabion or repair 15 economically teasible and Lender's security is not lessened.
During such.repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Letaeras had an opportunity o inspect such Property 1o ensure the work has been completed to
Lender's savaraction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and rdstoration in a single disbursement or in a serles of progress payments as the work is
completed. Unlest ar agreement 1s made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Procecds) Lender shall not be required to pay Borrower any interest or camings on such
Miscellaneous Proceeds /1 the restoration or repair is not economically feastble or Lender's security would
be lessened, the Miscellaieous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or net then due, «vah the excess, if any, paid 10 Borrower. Such Miscellancous Proceeds shall be
applied in the order provided tor in/Se«tion 2.

In the event of a total takipg, destruction. or loss n value of the Property, the Miscellaneous
Proceeds shall be applied 1o the sums sectred by this Security Instrument, whether or not then due, with
the excess, 1 any, pad to Borrower.

In the event of a partial taking. destracton, or loss in value of the Property in which the fair market
value of the Property numediately before the purtal taking. destruction, or loss in value is equal to or
greater than the amount of the sums secured by diis Security Instrument inumediately before the partial
taking, destruction. or loss in value, unless Bomowerand [ender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellansous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial twking. destruction, or loss in value divided by 4b) the fair market value of the Property
immediately before the partial taking, destruction. or loss in vaieé. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value'o? the Property in which the fair market
value of the Property immediately before the panial taking, destrucien, or loss in value is less than the
amount af the sums secured immediately before the partial taking, destraciion, or loss in value, unless
Borrower and Lender otherwise agree m writing, the Miscellaneous Proceeds shall be apphied to the sums
secured by this Seeunty Instrument whether or not the sums are then due.

Il the Property 15 abandoned by Borrower, or if, afler notice by Lenderto Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to seitle’a claim for damages,
Horrower {ails (o respond to Lender within 30 days afler the date the notice is given, Lexder is authorized
to collect and apply the Miseellaneous Proceeds either 10 restoration or repair of the Froperty or to the
sums sceured by this Security Instrunent, whether or not then due. "Opposing Party” means ne third party
that owes Borrower Miscellancous Proceeds or the pany against whom Borrower has a rigit 24 Giion in
regard to Miseellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or eriminal, 1s begunbai, in
Lender's judgment. could result in forfeiture of the Property or other material impairment of Lendes’s
mierest i the Property or rights under this Security Instrument. Borrower can cure such a detault and,if
aceeleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment. precludes forfeiture of the Property or other material
unpairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are atiributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not upplied 1o restoration or repair of the Property shail be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not » Waiver. Exicnsion of the time for
paymient or modification of amortization of the sums secured by this Security [nstrument granted by Lender

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability ot Borrower
or any Successors in [nterest of’ Borrower. Lender shall not be required to commence proceedings against
any Steeessor in - Interest of” Borrower or to refise o extend ume tor payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in excreising any right or
remedy including. wathout hinitation. Lender's acceptance of payments from third persons, entities or
Successors in Interest of Bomower or m amounts less than the amount then due, shall not be a waiver of or
preciude the exereme of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees thut Borrower's obligations and Liability shall be joint and several. However. any Borrower who
co-signs U, Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Secunity Hstrament only W mortgage, grant and convey the co-signer's interest in the Property under the
terms of thix"Seeurity Instrument. {b) 1s not personally obligated to pay the sums secured by this Security
Instrament. ard 10) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acconnosations with regard (o the terms of this Security Instrument or the Note without the
co-signer' s consent.

Subject o the provigions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obhgations uride. this Security Instrument in writing, and is approved by Lender, shall obtain
ail of Borrower's rights am benefits under this Security Instrument. Borrower shall nol be released from
Borrower's obligations and liability’ nnder this Security Instrument unless Lender agrees to such release in
wriing. lhe covenants and agresinents of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors Znd assigns of T ender.

14. Loan Charges. l.ender may ehzagy Bomower fees tor services performed in connection with
Borrower's detault. for the purpose of proticting Lender's interest in the Property and rights under this
Secunity Instrument. including, but not imited.so “attorneys' fees, property inspection and valuation tees.
Ln regard w any other fees. the absence of express authority in this Security Instrument 1o charge a specific
fee o Borrower shall not be construed as a prohibition oo the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrament.or by Applicable Taw.

I the 1oan 1s subject to a law which sets maximum Laaz sharges, and that law is finally interpreted so
that the nterest or other loan charges collected or 1o be collee'éd in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduzed by the amount necessary 1o reduce the
charge to the perritted Jimit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose o mak=tits refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. [f'a rofund reduces principal, the
reduction: will be treated as a partial prepayment without any prepayizen” charge {whether or not a
prepayment charge 1s provided for under the Note). Borrower's acceptance ¢1aav such refund made by
direct payment to Borower will constitute a waiver of any right of action Borrow<r right have arising out
af such overcharge.

I5. Notices. All notices given by Borrower or Lender in connection with this Sceurity Instrument
must be m writing. Any notice to Borrower in connection with this Security Instrument shall 56 deemed to
have been given o Borrower when mailed by first class mail or when actually delivered o Porower's
notice address 1f sent by other means. Notice to any one Borrower shall constitute notice to all Boriowers
unless Apphicable Law expressly requires otherwise. The notice address shall be the Propenty” Ad-ress
unless Borrower has designated a substitute nolice address by notice to Lender. Borrower shall prozoptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report 4 change of address through that specitied procedure,
There nay be only one designated notice address under this Security Instrument at any one lime. Any
notiee o Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requitement will satisfy the corresponding requirement under this Secunty
[nstrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained m this Secunity Instrument are subject to any requirements and limitations of
Applicable Faw. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be consirued as a prohibition agamnst agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law. such conflict shall not aftect other provisions of this Security Instrument or the Note which can be
given elfect without the conflicting provision,

As used n this Secunty Instrument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the teminine gender; (b) words in the singular shall mean and
iehude theplural and vice versa, and (¢) the word "may" gives sole discretion without any obligation to
take anysaction,

17. Boriower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Travsfe; of the Property or a Beneficial Interest in Borrower. As used in this Section |8,
“Interest in the Piops ity means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial 1nerests transferred in a bond for deed, contract for deed, mstallment sales contract or
escrow agreement. the'inient of which 1s the transfer of title by Borrower at a future date to a purchaser.

IF all vr any part of (he/ Property or any Interest in the Property is sold or transterred (or if Borrower
15 not a natural person and”a beneficial terest in Borrower is sold or ransferred) without Lender's prior
wnitten consenl, Lender may regiieimmediate payment e full of all sums secured by this Security
[nstrument. However, this option/shall_not be exercised by Lender if such exercise is prohibited by
Applicable Law.

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less thun 30 days treip-the date the notice is given in accordance with Section 15
within which Borrower must pay all sums steuied by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Secunity Instrument without further notice or demand /i Borrower.

19. Borrower's Right to Reinstate After Acceleration. [ Borrower meets certain conditions,
Borrower shali have the nght to have enforcement of this Sseurity Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Prcperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law nught spedify for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment enforving this Security/iniimument. Those conditions are that
Borrower. (a) pays Lender all sums which then would be due undertins Security Instrument and the Note
as 1f no acecleration had veewrted: (b) cures any default of any other covinams or agreements; (c) pays all
expenses ncurred in enforcing this Secunity Instrument, including, but notiimited to, reasonable attomeys'
fees, property inspection and valuation tees, and other fees incurred for the puipole of protecting Lender's
irrerest in the Property and nghts under this Security Instrument; and (d) takes sn:ch sction as Lender may
reasonably require to assure that Lender's interest n the Property and righis under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrumcnt, shall continue
unchanged uniess as otherwise provided under Applicable Law. Lender may require inat Borower pay
such remstatement sums and expenses in one or more of the following forms, as selected by Londer: (a)
cash: (b) money order: (¢) certitied check, bank check. treasurer's check or cashier's check, provid G any
such check 18 drawn upon an institution whose deposits are msured by a federal agency. instrumeatr ity or
entity, or (d) Electronie Funds Transfer Upon remstatement by Horrower. this Security Instrumeit_and
obligations secured hereby shall remain fully effective as if no aceeleration hod occurred. However, (his
right to rewstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note {together with this Security Instument) can be sold one or more times without prior notice to
Borower A sale mught result n a change in the entity (known as the "Loan Servicer") that collects
Penodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicmg obligatons under the Note, this Security Instrument, and Applicable Law. There also might be
tne or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer. Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires i contection with a notice of transfer of servicing. I the Note is sold and thereafler the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Netther Borrower nor Lender may comunence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises {rom the other party's actions pursuant to this
Security [nstrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Secunty Instrument, until such Borrower or Lender has notified the other party (with such
nolice givesan compliance with the requirements of Section 15) of such alleged breuch and afforded the
other party-iereto a reasonable period atier the giving of such notice to take corrective action, If
Applicable Layprovides a time perivd which must elapse before certain action can be taken, that time
period will be Gedinpd o be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cur¢ guven to Bomower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Seehiza 18 shall be deemed to satsty the notice and opportunity to take cormective
action provisions of this Secles 20.

21, Hazardous Substancsa, As used in this Section 21: (a) "Hazardous Substances” sre those
substances defined as toxic or hazaraous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, keroscie, bther flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mateniais containing ashestos or formaldehyde, and radioactive materials;
(b} "Environmental Law" means federal laws id laws of the jurisdiction where the Property is located that
relate 1o health, safety or environmental protection: (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as detined” itV nvironmentat Law: and (d) an "Environmentat
Condition” means a condition that can cause, comitibut= o, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, dispssal, storage, or release of any Hazardous
Substances. or threaten o release any Hazardous Substances, on et 2 he Property. Borrower shall not do,
nor allow anyonc else to do, anything affecting the Property (a) thats n violation of any Environmental
Law, (b) which creates an Envirommental Condition, or (¢) which, due o/ the presence, use, or release of a
Hazardous Substance. creates a condition that adversely affects the value ofthe. Property. The preceding
two sentenves shall not apply to the presence, use, or storage on the Propenv of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal 4esidzntial uses and to
maintenance of the Property (including. but pot Himited to, hazardous substanees in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation. claim, dewand, lawsuit
or other actiom by any govermmental or repulatory agency or private party mvolving the Properiy dud any
Hazardous Substance o Environmental law of which Borrower has actual knowledge, o) any
Environmental Condition. including but not imited to, any spilling, leaking. discharge, release or thutat of
release of any Hazardous Substance, and (c} any condition caused by the presence, use or release of 4
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any privaie party, that any removat or other remediation
olany Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions 1 accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Lnvironmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give nofice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section I8 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inwrm Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may regrary immedinte payment in full of all sums secured by this Security Instrument
without further deriaid and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to colbzcv sli expenses incurred in pursuing the remedics provided in this Section 22,
including, but not limited to, reasonable attorneys' fees and costs of title evidence.

23, Release. Upon payment.ofiail sims secured by this Security Instrument, [.ender shall release this
Secunty Instrument. Borrower shall pay-any recordation costs. Lender may charge Bomrower a fee tor
releasig this Secunty Instrument, butenly if the fee is paid 1o a third party for services rendered and the
charging of' the fee is permitted under Applicaile Law.

24. Waiver of Homestead. [n accordance with lllinois faw, the Borrower hereby releases and waives
afl nghts under and by virtue of the lllinois homestead exemption laws.

25. Placement of Coltateral Protection Insurance, 1'aless Borrower provides Lender with evidence
of the insurance coverage required by Burrower's agreement-yitk Lender, |ender may purchase insurance
a Bonower's expense to protect Lender's interests in Borrower' sccliateral. This insurance may, but need
not, protect Borrower's mterests. The coverage that Lender parvpzses may not pay any claim that
Bommower makes or any claim that 15 made against Borrower in connectisn with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afler providing/l.ender with evidence that
Barrower has obtaned msurance as required by Borrower's and Lender's agricaient. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest
and any other charges Lender may impose in connection with the placement of th* irisurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insuraiiee nay be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more tian the cost of
msurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants confained in this
Security Instrument and i any Rider executed by Borrower and recorded with it.

OMZ&M (e

Anne M. -Borrower

Witnesses,

SRR - 1))

-Borrower

18eal) , } o S (Neal)

Hirraver, -Borrower

,,,,, _.. (Neal) AN (Seal)
-Rorrower -Burrower

(Sealy . = .- (Seal)

~Borrower -Borrower

" COOK COUNTY
RECORDER OF DEEDS
SCANNED BY
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STATE OF ILLINOIS, geer— [ # U County ss:
L. /W—/ﬁz /( BAC 12 , 4 Notary Public in and for said county and
state do hereby certity that Awhe’ M. Klemke

personally known 0 me 10 be the same person(s) whose name(s) subscribed to the foregoing instrument,

appeared Beiire me this day in person, and acknowledged that he/she/they signed and delivered the said

instrument as_his‘her’their free and voluntary act, for the uses and purposes therein set forth. .
Given ‘andenmy hand and official seal, this 29th day of March, 2010 . |

My Commussion Expies

Notary Pubhic

"OFFICIALSEAL"
MARY K. RICHTIR
Notary Fublic, State of Winois
My Commission Expires 020972012

e Tt
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CONDOMINIUM RIDER

THIS CONDCMINIUM RIDER is made this 29th day of March, 2010
and is inzorsorated into and shall be deemed to amend and supplement lhe Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument”} of the same date given by the
undersigned /ing "Borrow er") to secure Borrower's Note to The Northern Trust Company

{the
"Lender") of the saime date and covering the Property described in the Security Instrument
and located at:

2150 BOUTER®L C STREET, 306, PARK RIDGE, IL 60068
[Property Address]
The Property includes a unit in, tegether with an undivided interest in the common elements
of, a condominium project known as:
GALLELY 07 PARK RIDGE
[Name of Curaominium Praject]

{the "Condominium Project”). If the owners essoviation or other entity which acts for the
Condominium Project (the "Owners Association').hn!ds title to property for the benefit or use
of its members or shareholders, the Property also inzi:des Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Borravear's interest.

CONDOMINIUM COVENANTS. In addition to the covenznts and agreements made in the
Security Instrument, Borrower and Lender further covenant and a7rex as follows:

A. Condominium Obligations. Borrower shall perform all of Rorrewer's obligations under
the Condominium Project's Constituent Documents. The " Constitueit Qocuments” are the: (i)
Declaration or any other decument which creates the Condominium Prejert: (i} by-laws; {iii)
code of regulations; and (iv) other equivalent documents. Borrower shall ‘proniotly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documerits

B. Property Insurance. So long as the Owners Asscciation maintains, with’a generally
accepted insurance carrier, a "master" or "blanket" policy on the Condominium Przizchawhich
is satisfactory to Lender and which provides insurance coverage in the amounts (incivding
deductible {evels), for the periods, and against loss by fire, hazards included within the (erm
"extended coverage," and any other hazards, including, but not limited to, earthguakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
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Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; and (i) Borrow er's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied 1o the extent that the required
coverage s orovided by the Owners Association policy.

What ‘Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower ‘shiall give Lender prompt notice of any lapse in required property insurance
coverage providea Ly the master or blanket policy.

In the event of .a distribution of property insurance proceeds in lieu of restoration or
repair following a los¢ to _the Property, whether to the unit or to common elements, any
proceeds payable to Buirower.are hereby assigned and shall be paid to Lender for application
1o the sums secured by the Selriity Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurance. Borrower shalt take such actions as may be reasonable to
insure that the Owners Association (naintains a public liability insurance policy acceptable in
form, amount, and extent of coverage tc Lenrer,

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable 1o Borrower in connecticn with any condemnatian or other taking of all
or any part of the Property, whether of the unit-cr of the common elements, or for any
conveyance in lieu of condemnation, are hereby aztighed and shall be paid to Lender. Such
proceeds shail be applied by Lender to the sums sscuired by the Security Instrument as
provided in Section 11,

E Lender's Prior Consent. Borrower shall not, except ‘afier notice to Lender and with
Lender's pnior written consent, either partition or subdivide the Property or consent to: (i) the
abandonment or termination of the Condominium Project, exceri for abandonment or
termination required by law in the case of substantial destruction by vir2 or other casualty or
in the case of a taking by condemnation or eminent domain; (i) ary sminendment to any
provision of the Constituent Documents if the provision is for the express benefit of Lender;
(ii) termination of professional management and assumption of seif-marajement of the
Owners Association; or (iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unacceptable to Lcnzier

F. Remedies. If Borrower does not pay condominium dues and assessments whzn due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F(shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower aid
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrow er requesting payment,
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BY SIGNING BELOW, Barrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

MWJ\W . (Seal) o o (Seal)

Anne M. Kligke -Borrower -Borrower
} (Seal) P = 1-: 1)

-Borrower -Borrower

(Sew’ » . , .... (Seal)

-Borrower -Borrow er

{Seal) , £$he .. . . {Seal)

-Borrower -Borrow er
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