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Attn: Special Products Dept.
425 Phillips Blvd.
Ewing, NJ 08618
PW %'.U\’Hﬂm CRuméL
LOAN MODIFICATION AGREEMENT L( I /5?"“.”]7

{Providing for Fixed Interest Rate)

This Loan Modification Agreement (“Agreement”™), made this 1* day of February, 2010 between Jesus
Mata (“Borrowers™) and PNA Bank (“Lender”), amends and supplements (1) the Morigage, Deed of Trust, or
Security Deed (the “Security Instrument™), dated August 17, 2007 and recorded on August 30, 2007 as Instrument
No. 07242081171 the Records of Cook County, llinois and (2 Note, bearing the same date as and secured by, the
Security Instrament, which covers the real and personal property described in the Security Instrument and defined
therein as the “Propeity”, located at 2032 W Wilson, Chicago, IL, 60625, the real property described being set forth
as follows:

Lot 1, in Block 6 in Thomar L;man’s Subdivision of Blocks 1,2,3,4,5 and 6 of County Clerk’s Division of east
half of north west quarter of Srction 18, Township 40 North, Range 14, East of the Third Principal Meridian,
in Cook County, Illinois.

In consideration of the mutual prorsizes and agreements exchanged, the parties hereto agree as follows
(notwithstanding anything to the contrary contained in the Note or Security Instrument):

1. As of February 1, 2010, the amount pajable under the Note and Security Instrument (the Unpaid Principal
Balance™) is U.S, $550,902.60, consisting a1 the unpaid amount(s) loaned to Borrower by Lender plus any
interest and other amounts capitalized.

2. Borrowers promise to pay the Unpaid Principal Balancs; plus interest, to the order of Lender. Interest will
be charged on the Unpaid Principal Balance at the yearly ruie of 5.5%, from February 1, 2010. Borrowers
promise to make monthly payments of principal and interest o1 1).S, $3,237.61 beginning on the first day of
March, 2010, and continuing thereafter on the same day of ¢a’h-succeeding month for the next eighteen
(18) months. Effective with the pavment duc September 1, 2011, 40¢ interest rate will revert back to
7.375% which was the rate in effect prior to the modification until prin<ipal and interest are paid in full. If
on September 1, 2037 {the “Maturity Dalc™), Borrowers still owe amounts under the Note and Security
Instrument, as amended by this Agreement, Borrowers will pay these ameants in full on the Maturity Date.
The Borrowers will make such payments at:

PNA Bank
425 Phillips Blvd.
Ewing, NI 08618

3. 1fall or any part of the Property or any interest in the Property is sold or transferred (or if Borrowars are not
natural persons and a beneficial interest in Borrowers is sold or transferred) without Lendet’s prior written
consent, Lender may require immediate payment in full of all sums secured by the Security Instrument. If
Lender exercises this option, Lender shall give Borrowers notice of acceleration. The notice shall provide a
period of not tess than 30 days from the date the notice is delivered or mailed within which Borrowers must
pay all sums secured by the Security Instrument. If Borrowers fail to pay these sums prior to the expiration
of this period, Lender may invoke any remedies permitted by the Security Instrument, without further
notice or demand on Borrowers,
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4. Borrowers also will comply with all other covenants, agreements, and requirements of the Security
Instrument, including without limitation, Borrowers’ covenants and agreements to make all payments of
taxes, insurance premiums, assessments, escrow items, impounds, and all other payments that Borrowers
are obligated to make under the Security Instrument; however, the following terms and provisions are
forever canceled, null and void, as of the date specified in paragraph No. 1 above:

@) All terms and provisions of the note and Security Instrument (if any} providing for, implementing,
or relating to, any change or adjustment in the rate of interest payable under the Note, including,
where applicable, the Timely Payment Rewards rate reduction, as described in paragraph 1 of the
Timely Payment Rewards Addendum to Note and paragraph A. 1. of the Timely Payment Rewards
Rider. By executing this Agreement, Borrowers waive any Timely Payment Rewards rate
reduction to which Borrowers may have otherwise been entitled; and

b) -Allterms and provisions of any adjustable rate rider, or Timely Payment Rewards Rider, where
appliczhle, or other instrument or document that is affixed to, wholly or partially incorporated
inte, are-nart of, the Note or Security Instrument and that contains any such terms and provisions
as those rereired to in {a) above.

5. Borrowers understand-wid agree that:

a) All the rights and remiedies, stipulations, and conditions contained in the Security Instrument
relating to default in the making of payments under the Security Instrument shall also apply to
default in the making of the snodified payments hereunder.

b) All covenants, agreements, stipuiatisis, and conditions in the Note and Security Instrument shall
be and remain in full force and effect, except as herein modified, and none of the Borrowers'
obligations or liabilities under the Note and Security Instrument shall be diminished or released by
any provisions hereof, nor shall this Agreemen® in any way impair, diminish, or affect any of
Lender’s rights under or remedies on the Note 2:id-Security Instrument, whether such rights or
remedies arise thereunder or by operation of law. AJs0, all rights of recourse to which Lender is
presently entitled against any property or any other persens in any way obligated for, or liable on
the Note and Security Instrument are expressly reserved by Lender.

¢} Borrowers have no right of set-off or counterclaim, or any detwase to the obligations of the Note or
Security Instrument.

d) Nothing in this Agreement shall be understood or construed to be a satisfaction or release in whole
or in part of the Note and Security Instrument.

¢) All costs and expenses incurred by Lender in connection with this Agreement, inzivding recording
fees, title examination, and attorney’s fees, shall be paid by the Borrowers and shat! be secured by
the Security Instrument, unless stipulated otherwise by Lender,

f) Borrowers agree to make and execute such other documents or papers as may be necessary or
required to effectuate the terms and conditions of this Agreement which, if approved and accepted
by Lender, shall bind and inure to the heirs, executors, administrators, and assigns of the
Borrowers.

(Seal) (Seal)

W -Lender ' .
By: (e ’ﬁ"‘"‘ (Seal)

Mark Kelbaugh, Ajthorized Representative
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stateor L \linol ) 58:
COUNTY OF

BE IT REMEMBERED THAT, on this )5 day of QRL)2010, befare me, the
subscriber named below, personally appeared Jesus Matawho, being by me duly swo his/her oath, deposed
and made proof to my satisfaction that he/she is the person named in and who executed the within instrument; and J

having first made known to him/her the contents thereof, he/she digh edge that hc/she signdd, sealed, and
delivered the same as his/her voluntary act and deed, for the uges o

=
Notary

"OFFICIAL SEAL"

ROSIE Y. NORIEGA
Notary Publle, State of tinols
My Commission Expires March 19, 2011

STATEOF N EQ'{‘“_'.:_A, ) 3S:
COUNTY OF WMot o)

The foregoing instrumer is hereby acknowledged before me this _j2_2:‘i day of Fetway, 2010, b %
Mark Kelbaugh, an Authorized Representative of PNA Bank, on behalf of the corporation, who, 1 am satisﬁed,‘]_gf’yﬁ }

the person who signed the foregoing instrument; 4nd he/she did acknowledge that he/she signed and delivered |
same in his/her capacity as such officer and that the fCicgoing instrument is the voluntary act and deed of siic
corporation, made by virtue of the authority of its board ¢{ aivectors. 1 Sl

Ln
Ty ’
ZAREEN 8. WAQI™ Notary Paklic
NOTARY PUBLIC OF EW JERSEY -p .
oy Commiaston Expines Gepe 1, 2010 LpReLn R.tovouF
M,
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