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Grpard by " Danjetre,  LOAN MODIFICATION AGREEMENT

Qdms-gn (Providing for Adjustable Rate Note) L"j I =

4

This Loan Modification Agreement (“Agreement™, made this March 1, 2010 between Grzegorz Wadach
(“Borrowers”) and PNA Bank, F/K/A Alliance, FSB (“Lender™), amends and supplements (1) the Mortgage, Deed
of Trust, or Security Deed (the “Security Instrument™), dated April 27, 2007 and recorded o May 10, 2007 as
Instrument No. 0713042169 in the County Recorder’s Office of Cook County, 1llinois and (2) the Note, bearing the
same date as an® zecured by, the Security Instrument, which covers the real and personal property described in the
Security Instromeat.and defined therein as the “Property”, located at 3040 Hawthorne, Franklin Park, IL., 60131,
the real property Gesciibed being set forth as follows:

See Exhibit “A™ attaucir

In consideration of the mutual promises and agreements exchanged, the parties hereto agree as follows
(notwithstanding anything to the contraryContained in the Note or Security Instrument).

1. Asof March 1, 2010, the amount payable under the Note and Security Instrument (the Unpaid Principal
Balance”) is U.S. $215,224.65, consistirg of the unpaid amount(s} loaned to Borrowers by Lender plus any
interest and other amounts capitalized.

2. Borrowers promise to pay the Unpaid Principal [Salince, plus interest, to the order of Lender. interest will
be charged on the Unpaid Principal Balance at thie-ysarly rate of 3.75%, eftective March 1, 2010.
Borrowers promise to make payments of principal and iaterest in the amount of U.S. $1,053.57, beginning
on the first day of April, 2010, and continving thereafies oii-the same day of each succeeding month for the
next twelve months. Effective with the payment due Apriv1./2011, the interest rate will be 5%. The
ARM terms of the Note will remain unchanged with the nexi s-heduled interest rate change date of May 1,
2012 effective with the June 1, 2012 payment and every 12 months thireafter. 1f on May 1, 2037, I still
owe amounts under this modification agreement, | will pay those amaurds in full on that date, which is
calted the (“Maturity Date”), The Borrowers wiil make such payments au

PNA Bank
425 Phillips Bvd.
Ewing, N1 08618

3. Ifall or any part of the Property or any interest in the Property is sold or transferred (or if 3eirowers are not
natural persons and a beneficial interest in Borrowers is sold or transferred) without Lender’s piior written
consent, Lender may require immedtate payment in full of all sums secured by the Security Instucnent. If
Lender exercises this option, Lender shall give Borrowers notice of acceleration. The notice shal! provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrowers must
pay all sums secured by the Security Instrument. If Borrowers fail to pay these sums prior to the expiration
of this period, Lender may invoke any remedies permitted by the Security Instrument, without further
notice or demand on Borrower.
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4. Borrowers also will comply with all other covenants, agreements, and requirements of the Security
Instrument, including without limitation, Borrowers’ covenants and agreements to make all payments of
taxes, insurance premiunis, assessments, escrow items, impounds, and al] other payments that Borrowers
are obligated to make under the Security Instrument

5. Borrowers understand and agree that:

a)

d)

e}

All the rights and remedies, stipulations, and conditions contained in the Security Instrument
relating to default in the making of payments under the Security Instrument shall also apply to
default in the making of the modified payments hereunder.

%1l covenants, agreements, stipulations, and conditions in the Note and Security [nstrument shall
Ye and remain in full force and effect, except as herein modified, and none of the Borrowers’
oblizzions or liabilities under the Note and Security Instrument shall be diminished or rejeased by
any previsions hereof, nor shall this Agreement in any way impair, diminish, or affect any of
Lender’z rights under or remedies on the Note and Security Instrument, whether such rights or
remedies arise thereunder or by operation of law. Also, all rights of recourse to which Lender is
presently entir.cd against any property or any other persons in any way obligated for, or liable on
the Note and Secu/1ty lestrument are expressly reserved by Lender.

Borrowers have no right/of sct-off or counterclaim, or any defense to the obligations of the Note or
Security Instrument.

Nothing in this Agreement shall b< sinderstood or construed to be a satisfaction or release in whole
or in part of the Note and Security Instrument.

All costs and expenses incurred by Lendei in-connection with this Agreement, including recording
fees, title examination, and attorney’s fees, skal’ oz paid by the Borrowers and shall be secured by
the Security Instrument, unless stipulated otherwisz b Lender,

Borrowers agree to make and execute such other documenzs-ar papers as may be necessary or
required to effectuate the terms and conditions of this Agieeme:it which, if approved and accepted

by Lender, shall bind and inure to the heirs, executors, adminsirators, #1jd ssigms of the
Borrowers. s
(Seal) ( ;’ﬁcf géff_/} (5 Z é [ (Seal)
Grzegorz Wadach

-Lender
By: __ ' —— o e (Seal)
Mark Kelbaugh, A\lthcjized Representative
|
|
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[Space Below This Line For Acknowledgements]

STATE OF Eé% ) SS:
COUNTY OF )

BE IT REMEMBERED THAT, on this &Z day of , 2010, before me, the
subscriber named below, personally appeared Grzegorz Wadach who, being by me duly sworn on his/her oath,
deposed and made proof to my satisfaction that he/she is the person named in and who executed the within
instrument; and I having first made known to him/her the contents thereo e/shefdid acknowledge that he/she
signed, sealed, and delivered the same as his/her voluntary act and dee r the Aises and purpOSes therein expressed.

“b' Nty
po—— ALFRed & O
ALFRED § DYWIA
Wria;' Pobiic « Siats of Miinels
My Coier’a'on Expiras Mgv 24, 2012

STATE OF N_ lewd “Levy &y )
COUNTYOF __ WMerna~r )

The foregoing instrureent is hereby acknowledged before me this 5 *  day of Manth,, 2010 by
Mark Kelbaugh, an Authorized Representativz of PNA Bank on behalf of the corporation, who, 1 am satlsﬁed is
the person who signed the foregoing instrument;-and he/she did acknowledge that he/she signed and delivered the
same in his/her capacity as such officer and that tps-foregoing instrument is the voluntary act and deed of such
corporation, made by virtue of the authority of its borid of directors.

Y~
o
ZAREEN R WAQH No‘ary Public

HOTARY PUBLIC OF NEW JERSE‘(
My Cormission Expires Sept. 06, 2010

s
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EXHIBIT A
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SITUATCD IN THE CCUNTY OF COOK AND STATE OF ILLINOIS:

LOTS 57AND 6 IN BLOCK 24 IN THIRD ADDITION TC FRANKLIN PARK,

2 SUBDIVISLON OF THE EAST 1/2 SECTION 28, TOWNSHIP 4

Q NORTH,

RANGE 12, TAST OF THE THIRD PRINCIPAL MERIDIAN, IN COQK

COUNTY ILLINDIS:

Permanent Parcel Murber: 12-28-210-021-0000
12-28-210-022-0000
GRZEGORZ WADACH

3040 HAWTHORNE STREET, FRAWKLIN PARK IL 60131
Loan Reference Number : 0220767331

First American Order No: 41531670

Identifier: FIRST AMERICAN EQUITY LOAN SERVICES

[N T 1) WADRCH
41531670 - L

FIRST AMERICRN ELS
MODIFICATION AGREEMENT

T T
g anried M

(Parcel #1)
(Parcel #2)



