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"~ REVOLVING CREDIT MORTGAGE

THISWORTGAGE CONTAINS A-DUE-ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT AGREEMENT WHICH PROVIDES
FOR A REVOLVING LINE OF 2R:DIT AND MAY CONTAIN A VARIABLE RATE OF INTEREST.
THIS MORTGAGE PREPARED BY . . LISA RAWA

THIS MORTGAGE is made this *3th day of _November, 2009
- between.the Mortgagor, ROBERT PEARY 4nd AMY PEARL

(herein “Borrower”),

and the Mortgages, REALTORS FEDERAL CRERIT UNION
a corporation organized and existing under the laws ¢t HE UNITED STATES OF AMERICA

whose addrass is 9707 KEY WEST AVENUE, SUlFIE-?:J'I .
ROCKVILLE, MD 20850 _ {herein “Lendar”).

——

‘WHEREAS, Borrower is Indebted to Lender as descrided in this paragraph;

TO SECURE to Lender:

(1) The repayment of all Indebtedness due and to become due Giiter the terms and conditions of the LOANLINER® Home Equity Plan
Credit Agreement and Truth-in-Lending Disclosures made by Purrower and dated the same day as this Mortgage, and all
modifications, amendments, extensions and renewals thereof (herein-“Credit Agreement’?. Lendar has agreed to make advances
to Borrower under the terms of the Credit Agreement, which advances wil! be of a revo ving nature and may be made, repaid,
and remads from time to time. Borrower and Lender contemplate a ser8s o1 dvances to be secured by this Mortpage. The total
outstanding principal baanca owing at any one time under the Gredit Agresmant (not including finance charges thereon at a rate
which may vary from time to time, and anxlother charges and coflection costs which may be owing from time fo time under the
Credit Agreement) shall not exceed One undred Forty Three Thousand Eizht Hundred and 00/100

($143,80000 ¢ _A. That sum is referred to herein as the
Maximum Princlpal Balance and referred to in the Credit Agreement as the Creait Limi. The-eatire indebtedness under the Gredit

Agreement, if not sooner paid, is due and payable 11/30/2024 vea's from the date of this Mortgags.
{2) The payment of ali other sums advanced in accordance herswith to protect the security of tis Mortgage, with finance charges
therean at a rate which may vary as described in the Credit Agreement. :
(3) The performance of the covenants and agreements of Borrower hersin contained:
BOR&%VOVEKR does hersby morigage, warrant, grant and convey to Lender the following described propeity 'ocated in the Gounty of

, State of lllinois:

SEE SCHEDULE A ATTACHED

[Sirael)

CITY OF CHICAGO , Nlinois 60622 (nerein “Property Address’); %
{City) (Zip Code) /
Property Tax D No.: 1706-213055-1003 998980006
@GUNA MUTUAL INSURANGE SOGIETY, 1091, 89, ALL RIGHTS RESERVED . PAGE 1 EiLD38 27860 77 |
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TOGETHER with all the inNQvEEArQ\IAme@ mm nts, rights, appurtenances and fixtures,

> all of which shafl be deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
proper{t;y (oritrtle ‘Efeassririoldbiastate if this Mortgage is on a leasehold) are hereinafter referred to as the “Proparty.”
omplete If applicable; :
This Property is part of a condominium project known as_SEE ATTACHED RIDER IF APPLICABLE.

This Pyopeﬂy includes Borrower's unit and all Borrower's rights in the common elemants of the condominium project.
This Property is In a Pianned Unit Developmant known as_SEE ATTACHED RIDER IF APPLICABLE. .

" Borrower covenants that Borrowar is lawfully seised of the sstate hereby conveyed and has the right to mortgags, grant and convey
the Property, and that the Property Is unencumbered, except for encuimbrances of record. Borrower covenants that Borrower warrants and
will defend ganerally the title to the Property against all claims and demands, subject to encumbrances of record.

Borrower and Lender covenant and agree as foltows: _

1. Payment of Principal, Finance Charges and Other Charges. Borrower shall promptly pay when due all amounts horrowed
under the Credit Agresment, all finance charges and applicable other charges and collection costs as provided in the Credit Agreement.

2. Funds for Taxes and Insurance. Subject to applicable law, Lender, at Lender’s option, may require Borrower to pay to Lender on the
day monthly payments of principal and finance charges are payable under the Credit Agreement, until ali sums secured by this Mortgage are paid
infull, a sum (hereln “Funds”) equal to one-tweifth of the yearly taxes and assessments (including condominium and planned unit development
assessments, if any) vivich may attain priority over this Mortgage, and ground rents on the Property, if any, plus one-twalfth of yearly premium
instailments for hazaru-tisurance and fiood insurance, If applicable, all as reasonably estimated inifially and from time to time by Lender on the
basis of assessments 2+d nills and reasonable estimates thereof. Borrower shall not be obligated to make such payments of Funds to Lender to
the extent that Borrower nakes such payments to the holder of a prior mortgage or deed of trust if such holder is an institutional Lender.

It Borrower pys Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured or
guaranteed by a Federal or sta's agency including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxss,
assessments, insurance premiums an-ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account or
verifying and compiling said assess:qe:ts and bills, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to
make such a charge. Borrower and Liider may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be

aid to Borrower, and unless such agreement is.made or applicable law requires such interest to be paid, Lender shall not be required to pay

orrower any interest or earnings on the Furas. Lender shail glve to Borrower, without charge, an annual accounting of the Funds showing
credits and debits ta the Funds and the purpose far witich each debit to the Funds was made. The Funds are pledged as additional security for
the sums secured by this Mortgage.

if the amount of the Funds held by Lencer. inngther with the future monthly Installments of Funds payabie prior to the due dates
of taxes, assessments, insurance premiums and ground ronts, shall exceed the amount required to pay sald taxs, assessments, insurance
Eremiums and ground rents as they falt due, such excess siiall be, at Borrower's option, either promptly repaid to Borrower or credited to

orrowsr on monthly installments of Funds. If the amount of s Funds held by Lender shali not be sufficient to pay taxes, assessments,
insurance premiums and ground rents as they fall dus, Borrower shall pay to Lender any amount necessary to make up the deficiency in one
or more payments as Lender may require.

‘ Upon |anment in full of al} sums secured by this Mortgagr, Lender shalt promptly refund to Borrower any Funds held by Lender.
It under paragraph 22 hereof the Property is sold or the Propsrty ts stisrwlse acquired by Lender, Lender shait apply, no fater than

-immediately prior to the sale of the Properly or its acquisition by Lender, ary Funds heid by Lender at tha time of application as a credit
against the sums secured by tis Mortﬁage. :

3. Application of Paymants, Unless applicable law provides otherwise, all payments received by Lender under the Credit Agreement -
and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amount: payasle to Lender by Borrower under paragraph 2 hereof,
second, {in the order Lender chooses) to any finance charges, other charges and collaetian costs owing, and third, to the principal batance
under the Credit Agresment.

4. Prior Morigages and Deeds of Trust; Charges; Liens. Borrower shall perform ab«t Bnrrower’s obligations under any mortgage,
deed of trust or other security agreement with a lien which has priority aver this Mortgage, including Borrower's covenants to make payments
when dus. Except to the extent that any such charges or impositions are to be paid to Lender under paraaraph 2, Borrower shall pay or cause
to be paid all taxes, assessments and other charges, fines and impositions attributable to the Properly wiich may attain a priority over this
Mortgage, and leasehold payments or ground rents, if any. Within five days after any demand by Lendzi. Borrower shalt exhibit to Lender
recaipts showing that al! amounts due under this paragraph hava been paid when due. ) '

5. Harard Insurange, Borrower shall keep the improvements now existing or hereafter erected on tip Froperly insured against loss
by fire, hazards included within the term “extended coverage,” fioods, and such other hazards as Lender may reguis and in such amounts and
for such periods as Lender may require. Unless Lender in writing requires otherwise, the policy shali provide insuatice on a replacement cost
hasis in an amount not less than that necessary o comgly with any coinsurance percentags stipulated in the hazard insurance policy, and the
amount of coverage shall be no less than the Maximum rinciﬁai Balance plus the full amount of any lien which has priority over this Mortgage.

The insurance carrier providing the insurance shail be chosen by Borrower subject to approval by Lender: provided, that such
approval shall not be unreasonably withheld. All insurance palicies and renewals thereof shall be in a form acceptable to Lender and shall
include a standard martgage clause in favor of and in a form acceptable to Lender. Lender shall have the right ta hold the policies and renewals
thereof, subject to the terms of any mortgags, desd of trust or other security agreement with a lien which has priority aver this Mortgage.

in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lander may make proof of loss if not
made promptly by Borrowar. All insurance proceeds are hereby assigned {0 Lender and shall be paid to Lender fo the extent of all sums
secured by this Mortgage, subject to the terms of any mortgage, deed of trust or security agreement with a lien which has priority over this
Martgage. Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restore or repalr the Property, if it
is economically feasible to do so. . ‘ . .

: |t the Property is abandaned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is mailed
by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to collect and apply the
insurance proceeds at Lender’s option either to restoration or repair of the Property or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leasehelds; Condominiums; Planned Unit Developments. Borrower shall keep
the Property in good repair and shall not commit waste or permit impalrment or deterioration of the Property and shali comply with the
provisions of any lease if this Mortgage is on a feasehold. If this Mortgage is on a unit in a condominium or & planned unit development,

. " PAGE 2
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Borrower shalt perform alf of aqu C@Itﬁ !ﬁelt@!ﬁblﬁ co@n@ating or gaverning the condominium or planned

unit development, the by-laws and regulations of the condominium or planned unit development, and the constituent documents,

7. Protection of Lender's Securily. If Borrower fails to perform the covenants and agreements contained In this Mortgage, or if any
action or proceeding is comrenced which materially affects Lender's interest in the Property, then Lender, at Lender’s option, upon notice
to Borrower, may make such appearances, disburse such sums, including reasonable attorneys' fees, and take such action as is necessary
to protect Lender's interest. Any amounts disbursed by Lender pursuant to this paragraph 7, with finance charges thereon, at the rats
provided in the Credit Agreement, shall become additional indebtedness of Borrower secured by this Mortgage. Uniess Borrower and Lender
agres to other terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, Nothing
contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder. Any action faken by Lender under this
paragraph shall not cure any breach Borrower may have committed of any covenant or agreement under this Mortgage. Borrower agrees that
Lender is subrogated to all of the rights and remedies of any prior lienor, to the extent of any payment by Lender to such lienor.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided that Lendgr
shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender’s interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation
or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender,
fo the extent of any indebtedness under the Credit Agreement, subject to the terms of any mortgage, dead of trust or other security agreement
with a lien which has priority over this Mortgage.

10.  Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification of amortization
of the sums secures hy this Mortgage granted by Lender to any succassor in interest of Borrower shall not operate to release, in any manner,
the liability of the origina’Borrower and Borrower’s successors in interest. Lender shall not be required to commence proceedings against such
successor or refuse to exiend time for payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any
demand made by the origwin Corrower and Borrower's successors in Interest. Any forbearance by Lender in exercising any right or remedy
hereunder; or otharwise afioraes oy applicable law, shail not be a waiver of or preclude the exercise of any such right or remedy.

11.  Successors and Assigz2 Bound: Joint and Several Liability; Co-signers. The covenants and agresments harein contained shall
bind, and the rights hersunder shal'irure to, the respective successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 21 hergof. All covenants anr agreements of Borrower shall be joint and several. Any Borrower who co-signs this Mortgage, but does
not execute the Credit Agreement, (a) is co-signing this Mortgage only to mortgage, grant and convey that Borrower's interest in the Property
to Lender under the terms of this Mortgage.<0} s not personally liable under the Credit Aireement or under this Mortgage, and (c) agrees that
Lender and any other Borrower hereunder may 7gice to extend, modify, forbear, or make any other accommodations or amendments with
regard to the terms of this Mortgage or the C.edit Agreement, without that Borrower's consent and without reteasing that Borrower or
modifying this Maortgage as to that Borrower’s interest i the Property.

12. Maotice. Except for any notice required unae; applicable law to be given in another manner, ga) any notice to Borrower provided for
in this Mortgage shall be given by delivering it or by maiiiuf such notice by certified mail addrassed to Borrower at the Properly Address or at
such other address as Borrower may designate by notice to _ender-as provided hereln, and (b) any notice to Lender shall be given by certified
mail to Lender's address stated herein or to such other address ‘1s Lender may designate by notice to Borrower as provided hereln. Any notlce
provided for In this Mortgage shall be deemed to have been given ioserrower or Lender when given In the manner designated herein,

13. Governing Law; Severability. The state and local laws apriicable to this Mortgage shaii be the laws of the jurisdiction in which
the Property is locatsd. The foregoing sentence shall not limit the athc:'oiE:t:r of Federal law to this Mortgage. In the event that any provision
. or clause of this Mortgage or the Credit Agreement conflicts with applicabis law, such conflict shall not affect other provisions of this Mortgage
ar the Credit Agreement which can be given effect without the conflicting provisien, and to this end the provisions of this Mortgage and the
Credit Agreament are declared to be severable. As used herein, “costs,” “expenses”-and “attorneys’ fess” include all sums to the exient not
prohibited hy appticable faw or limited herein. ‘ '

14. Prior Mortgage or Deed of Trust; Moditication; Future Advance. Borruwar chall not enter into any agreement with the holder
of any mortgage, deed of trust or other security agreement which has priority over this Mortgage by which that security agreement is
modified, amended, extended, or renawed, without the prior written consent of the Lendér, Sorrower shall neither request nor accept any
future advance undsr a prior mortgage, deed of trust, or other security agreement without tne prinr written consent of Lender. )

15. Borrower’s Copy. Barrower shall be furnished a copy of the Credit Agreement and m tnis Mortgage at the time of execution or
after recordation hereof. : o

16. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under anv neme rehabilitation, improvement,
repair, or other foan agreement which Borrower may enter into with Lender. Lender, at Lender’s option, may :etuire Borrowarto execute and
defiver to Lender, In a form acceptable to Lender, an assignment of any rights, claims or defenses which Bori ewer may have against parties
who supply labor, materfals or services in connection with improvements made to the Property. . ~

17. " Waiver of Homestead Exemption. To the exient permitted by law, Borrower hergby waives the benefit of the homestead
exemption as to all sums secured by this Mortgage. _ o

18. Waiver of Statutes of Limitation. Borrower hereby waives, to the full extent permitted by law, statutes of limitation as a defenss
to any demand or obligation secured by this Mortgage. ) _ ‘

19. Merger. There shail be no merger of the interest or estate created by this Mortgage with any other interest or estate in the
Property at any time held by or for the benefit of Lender In any capacity, without the written consent of Lender, _

20. Notice of Transfer of the Property; Advances after Transfer. Borrower shall give notice to Lender, as provided In Paragraph 12
hereof, prior to any sale or transfer of all or part of the Progerty or any rights in the Property. Any person to whom all or part of the Property
orany rightin thfe Property is sold or transferred also shall be obligated to give notice to Lender, as provided in paragraph 12 hereof, promptly
after such transfer. . _

Even if Borrower transfers the Property, Borrower will continue to be obligated under the Credit Agreement and this Mortgage unless
Lender releases Borrower in writing. As a condition to Lender’s consent to any proposed transfer or as a condition to the release of Borrower,
Lender may require that the person to whom the Properly is transferred sign an assumption agreement satisfactory to Lender and Lender may
impose an assumption fee. The assumgption agreement will not entitle the person signing it o receive advances under the Credit Agreement.

21. Transfer of the Property. Subject to applicable faw, Lender shall have the right to accelerate, that is, to demand immediate
payment in full of all sums secured by this Mortgage or Deed of Trust, if Borrower, without the written consent of Lender, selfs or transfers
all or part of the Property or any rights in the Property.

PAGE 3
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If Lender exercisesLt‘é M@:ﬁmﬁjngl&lbwog;@ ol achtion in accordance with paragraph 12

hereof. The notice shall provide a period of not less than 30 days from the date of the notice within which Borrower may pay the sums
declared due. if Borrowar fails.to pay those sums prior to the expiration of such period, Lender may, without further notice or demand on
Borrower, invoke any remedies permitted by paragraph 22 hereof. -

22, Default, Termination and Accelaration; Remedies. Each of the following events shali constitute an event of default (“event
of default”) under this Morigage: (1) Borrower commits fraud or makes a material misraprasentation in connection with this Mortgage
or the Credi! Agreament; 52) Borrower does not meet the repayment terms of the Credit Agrasment; or (3) Borrower’s actlon or inaction
adversely affects the Lender’s rights in the Property secured by this Mortgage. It an event of dsfault occurs, than prior to exarclsing anx
right o remedy provided for in this Mortgage and prior to acceleratton, Lendsr shall give nolice to Borrower as provided In paraprap
12 hareof specitying: (1) the event of default; (2) tha action required to cure such avent of defaclt; (3) a date, not iess than 10 days from
ihe date the notice is mailed to Borrower, by which such avent of default must be cured; and (4) that fallure to cure such event of defautt
on or hefore the date specified in the notice may result in acceleration of the sums secured by this Mortgage, foreciosure by judicial
proceeding, and sale of the Properly. The notice shail further inform Borrower of the right to reinstats aflar acceleration and the right
{0 assert in the foraclasure proceeding the nonexistence of an svent of defauit or any other detense of Barrower to acceleration and
forsclosure. If the event of default is not curad on or before the date specified in the notice, Lender, at Lender's option, ma declare ait
of the sums secured by this Mortgage to be immediately dus and payable without further demand and may foreclose this Mortgage by
judicial proceeding. Lender shall be entitied to collect in such proceeding all expenses of foreclosure, including, but not {imited 1o,
reasonable attorney’s fees and costs of documentary evidance, abstracts and title reports.

23. Borrov.er’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage due to Borrower's
default, Borrower shalliave the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time prior 1o
entry of a judgment enfrcing this Mortgage If: éa) Borrower pays Lender all sums which would be then due under this Morigage and the
Credit Agreement had no arcelration occurred; (b Borrower cures all events of default; (c) Botrower pays all reasonable expenses Incurred
by Lender in enforcing the urvapants and agreements of Borrower coniained in this Mortgage, and In enforcing Lender's remedies as
provided in paragraph 22 hereo?, truivding, but not limited to, reasonable attorneys' fees; and (d) Borrower takes such action as Lender may
reasonably require to assure that tiie iien of this Mortgage, Lender's interest in the Property and Borrower's obligation to pay the sums
secured by this Mortgage shall contirue unimpaired. Upon such payment and cure by Borrower, this Morigage and the obligations secured
hereby shall remain in full force and effect as if no acceleration had occurred.

24. Assignment of Rents; Appoiniinant of Recsiver. As additional security hereunder, borrower hereby assigns to lender the rents
of the property, provided that borrower shall, prisr L acceleration under paragraph 22 hereof or abandonment of the property, have the right
to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 20 hureof or abandonment of the property, lender shall be entitled to have a receiver
appointed by a court to enter upon, iake possession ofdne manage the property and to collect the rents of the property including those past
due. All rents collscted by the recelver shall be applied Tirs. io Payment of the costs of management of the property and collection of rents,
including, but not limited to, racelver's fees, premiums on 18celvar's bonds and reasonable attornays fees, and then to the sums secured by
this mortgage. The receiver shall be liable to account only for inose rents actuatly received.

25, Release. This Mortgage secures a revolving line of ¢vaa’t and advances may be made, repald, and remade from time 1o time,
under the terms of the Credit Agreement. Lender shall discharge-inis Mortgage when Borrowsr has (1) paid all sums sscured bg, this
Mortgage and (2) has requested (a) that the line of credit be cancelec cr {15 that tha fine of credit be reduced below the amount for which a

-security interast In real proparty may be required by Lender. Lender shall ratrase this Mortgage without charge to Borrower.

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR OEEDS OF TRUST

Borrgfer and Lender request the holder of any mortgage, deed of trust o r*iwr encumbrance with a lien which has priority over
this Mortgage to give Notice to Lender, at Lender’s address set forth on page ong of this Murturga. of any default under the superior encumbrance
and of any sgle br gther foreclosure action.

NESS WHEREQF, Borrower has executed this Mortgage.

{Seal) a - (Seal)
ROBERT J;E/Tt/‘ /] Borrower -Bomowsr
Y6 iy {Seal) ‘ : Seal
AMY SERRLD / _Borrower @ Jéurmwe)r
STATE OF ILL T (ounty ss:
i |£ ,aN Public in and for sald county and state, do hereby certify that
T R L M A
personally known to me to be the same person(s) who? name(s) ‘ 48 subscribed to the
foregoing tnstrument, appeared befgre me this day in person, and acknowledged that / e signed and
delivered the said instrument as rep valuntary act, for the uses apd gurppses tereinset forth.

Given under my hand and official seal, this day of bf r &QQ q
My Commission expires: @ J"“_. ;L (g” 9—0/ 9/ _44/11 /

oy Pu

—

OFFICIAL SEAL

ELSIE MARTINEZ
NOTARY PUBUG' STA LN
TSSO E"P'ngmta
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 13th day of November, 2009 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust 6: Security Deed (the "Security Instrument") of the same date given by the

undersigned-the "Borrower") to secure Borrower's Note to
REALTORS FcUERAL CREDIT UNION

{the "Lender") c¢i 'he same date and covering the property described in the Security
Instrument and located at; 1712 WEST BEACH AVENUE
CITY OF CHICAGO,1L 60622

[Property Address]

The Property includes a unit in, together with an undivided interest in the common elements
of, a condominium project knowi-a%:
1712 WEST BEACH CONDOMINIUM

[Name wt< nndominium Project]

{the "Condominium Project”). If the owneis association or other entity which acts for the
Condominium Project (the "Owners Association") holds title to property for the benefit or use
of its members or shareholders, the Property als( iricludes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Soirower’s interest.

CONDOMINIUM COVENANTS. In addition to the coveraiits and agreements made in the
Security Instrument, Borrower and Lender further covenant and zgree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under
the Condominium Project’s Constituent Documents. The "Constituent Dncuments" are the: (i)
Declaration or any other document which creates the Condominium Freject; (i) by-laws; (iii)
code of regulations; and (iv} other equivalent documents. Borrower shall promnatly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documeiics.

B. Hazard Insurance. So long as the Owners Association maintains, with.a zenerally
accepted insurance carrier, a "master” or "blanket" policy on the Condominium Projec: which
is satisfactory to Lender and which provides insurance coverage in the amounts {including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage," and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: {i) Lender waives the provision in Uniform

MULTISTATE CONDOMINIUM RIDER-Single Family/Second Mortgage

@-208R (0411) 9
® "

Page 1 of 3 Initials: fw

VMP Mortgage Solutions, Inc.

{800)5621-7291
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Covenant 2 for the monthly payment to Lender of the yearly premium installments for hazard
insurance on the Property; and (i) Borrower's obligation under Uniform Covenant § to
maintain hazard insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan,

Borrowe' tvhall give Lender prompt notice of any lapse in required hazard insurance
coverage providaed by the master or blanket policy.

In the event oi.a distribution of hazard insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds
payable to Borrower are: hereby assigned and shall be paid to Lender for application to the
sums secured by the Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower.

C. Public Liability Insurance.-Borrower shall take such actions as may be reasonable to
insure that the Cwners Associatiori-icaintains a public liability insurance policy acceptable in
form, amount, and extent of coverage v ! ender,

D. Condemnation. The proceeds of ‘any award or claim for damages, direct or
consequential, payable to Borrower in connecticn rvith any condemnation or other taking of all
or any part of the Property, whether of the unit or. of the common elements, or for any
conveyance in lieu of condemnation, are hereby assipiied and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Prepercy or consent to: (i} the
abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or
in the case of a taking by condemnation or eminent domain; (i) any aneniment to any
provision of the Constituent Documents if the provision is for the express benziit-of Lender;
{iii} termination of professional ‘management and assumption of self-managerient of the
Owners Association; or (iv) any action which would have the effect of rendering.ths public
liability insurance coverage maintained by the Owners Association unacceptable to Lenger.

F. Remedies. |f Borrower does not pay condominium dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

initials: %“)
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BY SIGNING BELOW, Bprrower accepts and agrees to the terms and covenants contained
in this/:o ominium Rid

(49 Al —
_~/ . {Seal) (Seal)

ROBERT FeARL | | Borrower  AMY PEARL -Borrower
£ X (Seal) {Seal)

-Borrower -Borrower

~ (Seal) (Seal)

-2yrrower -Borrower

(Seal) p i {Seal)

-Borrower -Borrower

@}-ZOBR (0411) Page 3 of 3 3/99
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SCHEDULE A

PARCEL I:

IN UNITS N THE 1712 WEST CONDO BEACH CONDOMINIUM AS
DELINEATED ON PLAT OF SURVEY OF THE FOLLOWING DESCRIBED
PARCEL OF RE24 BESTATE:

LOT 48 IN BLOCK 7 TN 4C REYNOLD'S SURDIVISION OF APART OF THE
EAST 1 OF THE NORTHZAST Y% OF SECTION 6, TOWNSHIP 39 NORTH, RANGE
14 EAST OF THE THIRD PRIRCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED AS EXHIBITE TG THE DECLARATION OF
CONDOMINIUM RECORDED AS LOCUMENT NUMBER 0411919065 TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, IN COOK COUNTY, ILLINOs

PARCEL 2.

THE EXCLUSIVE RIGHT TO THE USE OF PORCH L C£ FOR UNIT 3, BALCONY
L.C.E. FOR UNIT 3, ROOF L.C.E. FOR UNIT 3, P-3, P4, A5 LIMITED COMMON
ELEMENTS, AS DELINEATED ON THE SURVEY ATTACHED 70 THE
DECLARATION AFORESAID RECORDED AS DOCUMENT NUMEZLR
(411919065, ‘




