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MORTGAGE
DEFINITIONS

Words used in multiple sections of this decument are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this decument are also provided in Section 16.

(A) "Security Instrument" means this document shich is dated  MARCH 29, 2010 , together
with all Riders to this document.

(B) "Borrower"is JOHN C. GRANT AND MCLLY GRANT, HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument,

(C) "Lenderis UNTTED HOME LOANS, INC.

Lenderisa AN ILLINCIS CORPCORATION organized
and existing under the laws of  ILLINOTS

Lender's address s 3 WESTBROOK CORPORATE CENTER #1010, WESTCHESTER,
TLLINCIS 60154

Lender is the mortgagee under this Security Instrument.

(D) "Note™ means the promissory note signed by Borrower and daed  MARCH 29, 2010

The Nole states that Borrower owes Lender ~ THREE HUNDRED FORTY THCUSAND AND

00/100 Dollars (U 6. $ 340,000.00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and 1o pay the debt in full not later
than APRIL 1, 2040 .

(E) "Property™ means the property that is described below under the heading " Transfer of Rights in the Property.”
(F) "Lean" mcans the debt cvidenced by the Note, plus interest, any prepayment charges and Jatc charges duc under
the Note, and all surns due under this Security Instrument, plus interest.
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(G) "Riders" means all Riders to this Security Instrument that arc executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable:

[] Adjustable Rate Rider [ ] Planned Unit Development Rider
[] Balloon Rider [} Biweekly Payment Rider

[X] t-4 Fanuly Rider [} Second Home Rider

[] Condominium Rider ] Other(s) [specifv]

(H) "Applicasle Law" means all controlling applicable federal, statc and local statutes, regulations, ordinances and
administrative rules~and orders (that have the effeet of law) as well as all applicable final, non-appealable judicial
OpinLons.

() "Community Asseciation Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrover,ar the Property by a condominium association, homeowners association or similar
organization.

(J) "Electronic Funds Traiisfer” means any transfer ol funds, other than a transaction originated by check. dralt,
or similar paper instrument. whichis'mitiated through an electronic terminal, telephonic instrument, compuler, or
magnetic tape so as lo order, mstruct, or suiherize a financial institution 1o debit or credit an account. Such term
includes, but 1s not limited to, point-of-sale transfers, automated teller machine transactions, transfers nitiated by
telephone, wire transters, and automated cledringhouse transfers.

(K) "Escrow Items™ means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation. settlement. award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages deseribed in Scetion 5) for: (1) damage Lo, or
destruction of, the Property: (ii} condemnation or other takiigyof all or any part of the Property; (i1i) conveyance in
lieu of condemnation; or (iv) misrepresentations of, er vmissiFng.as to, the value and/or condition of the Property.
(M) "Mortgage Insurance™ means insurance protecting Lender zgainst the nonpayment of. or default on, the Loan.
{N) "Periodic Payment” means the regularly scheduled amount dye for (i) principal and interest under the Note,
plus (i1) any amounts under Section 3 of this Securily Instrument.

(0) "RESPA™ means the Real Estate Settlement Procedures Act (12 U.£.C. 32601 ¢t seq.) and its implementing
regulation. Regulation X (24 C.¥.R. Part 3500}, as they might be amended fropi-time to time, or any additional or
succussar legislation or regulation that governs the same subject matter.  As-uséd in this Security [nstrument.
"RESPA" refers o all requirements and restrictions that are imposed in regard to a "fGieraily related mortgage loan®
even if the 1.oan docs not qualify as a "federally related mortgage loan” under RESPA.

(P} "Successor in Interest of Borrower" means any party thut has taken title to the Property, swhether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER QF RIGHTS IN THE PROPERTY

This Security Instrument scoures to Lender: (i) the repayment ol the Loan, and all renewals, extensions and
medifications of the Note: and (i) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's
successors and assigns the following described property located in the

COUNTY of COOK
| Tvpe of Recording Jurisdiction] IName of Recording Jurisdiction]
ILLINOIS--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic €1Fanmis 500-649-1362
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LOT 40 IN BLOCK 11 IN C.T. YERKES SUBUDIVISION OF BLOCKS 33 TO 36
AND 41 TO 44 OF THE SUBDIVISICON OF SECTION 19, TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT THE
SOUTHWEST QUARTER OF THE NCRTHEAST QUARTER OF THE SQUTH EAST
QUARTER OF THE NORTHWEST QUARTER AND THE EAST HALF OF THE
SQUTHEAT QUARTER) IN COCK COUNTY, ILLINOIS

SEE PRELIMINARY TITLE REPORT

A.P.N.: 14-19-318-036-0000

which currently has the address of 3326 NORTH BELL AVENUE
[Street|
CHICAGO . lilinois 60618 ("Property Address" )
|Gty [Z1p Code]

TOGETHER W12 H-all the improvements now or herealter erccled on the property, and all easements,
appurtenances, and {ixtursosdiow or hereatter a part ol the property. All replacements and additions shall also be
covered by this Sceurity Instrament. All of the toregoing 1s referred to in this Security Instrument us the "Property "

BORROWER COVENANTS thitySorrower is lawfully seised of the estate hercby conveyed and has the right
te mortgage, grant and convey the Property and that the Property is uncncumbered, except for encumbrances of
record. Borrower warrants and will deferd generally the title to the Property against all claims and demands, subject
10 any encumbrances ol record.

THIS SECURITY INSTRUMENT combines Gr 1lorm covenants for national use and non-umform covenants with
limited variations by jurisdiction to constitute a unilornt securty mstrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as tollows:

1. Payment of Principal, Interest, Escrow Items, Prepayrient Charges, and Late Charges. Borrower shall
pay when due the principal of. and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escros-Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.8. curfency. , However, it any check or other
instrument recerved by Lender as payment under the Note or this Security lustiment is returned to Lender unpaid,
I.ender may require that any or ail subsequent payments due under the Note ana thiySeeurity Instrument be made 1n
one or more of the following forms, as selected by Lender: (a) cash: (b money order.Api-certitied cheek, bank check,
treasurer' s check or cashier's cheek, provided any such check 1s drawn upon an institution (Whose deposits are insured
by a federal agency, instrumentality. or entity: or (d) Ilectronic Funds Transfer.

Payments are deemed received by |.ender when received at the location designated in the Nrte.or at such other
location as mav be designated by Lender in accordance with the notice provisions in Section 15, /ieader may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan<uirent. Lender
may accept any pavment or partial payment mnsufficient to bring the Loan current. without waiver ofany rights
hereunder or prejudice to its rights to refuse such payment or partial pavments in the future, but Lender 1s not
obligated to apply such payments at the time such pavments are accepted. [f each Periedic Payment 1s applied as of
its scheduled duc date, then Lender need not pay interest on unapplied funds. Lender may held such unapplied funds
until Borrower makes pavment to bring the Loan current. It Borrower does not do so within a reasenable period of
time, 1.ender shall either apply such funds or return them te Borrower T not applied earlier. such linds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relicve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security

Instrument.
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2. Application of Payments or Proceeds. Jixcept as otherwise described in this Section 2. all payments
accepted und applied by Lender shall be applied in the following order of priority: (a) mnterest due under the Note;
(b) principal due under the Note: (¢) amounts due under Section 3. Such payments shall be applied te cach Periodic
Payment in the order n which it became due. Any remaining amounts shali be applied first to late charges, second
to any other amounts due under this Security [nstrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which meludes a suflicient
amount to pay any late charge due, the pavment may be applied to the delinquent pavment and the late charge. If
more than one Periodic Pavment is outstanding, Lender may apply any pavment received from Borrower to the
repayment of the Periodic Pavments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the pavment is applied to the full payment of ene or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepavments shall be applied first to any prepayment charges and then
as deseribed inthe Note.

Any appiiszdon ol payments, insurance proceeds, or Miscellaneous Proceeds to prineipal due under the Note
shall not extend 4 nostpone the due date, or change the amount, of the Periodic Pavments.

3. Funds fordserow [tems. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Not¢'is.g2id in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items #hich can attain priority over this Seeurity Instrument as a lien or encumbrance on the
Property; (b) leasehold paymen's or groand rents on the Property, 1f any; (¢) premiurns for any and all insurance
required by Lender under Section 5: and (d) Mortgage Insurance premiums, if any, or any swms payable by Borrower
to Lender in licu of the payment of Mirtgage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow ltems.*” At erigination or at any time during the term of the Loan. 1.ender may require
that Community Association Ducs, Fees, ind Assessments. if any, be escrowed by Borrower, and such ducs, fees and
assessments shall be an Escrow ltem. Borrodver shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender ther Funds for Escrow Ttems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Iens. Lender may waive Berrower's obligation to pay to Lender
Funds for anv or all Escrow Items at anv time. Any such'walver may only be in writing. [n the event of such waiver,
Borrower shall pay directly, when and where payable, the-anwunts due for any Escrow ltems for which payment of
Funds has been waived by Lender and., if Lender requires, shallfurnish to Lender receipts evideneng such payment
within such time period as Lender may require. Borrower' s obligatiin to make such pavinents and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contzined in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. I Borrower is obliga‘sd o pay Eserow [tems directly. pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow [tem, Letder may cxcereise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section % 10 repay to L.ender any such amount.
Lender may revoke the waiver as to any or all Escrow lems at any time by a notice’gaven in accordance with Section
15 and, upen such revocalion, Borrower shall pay te Lender all Funds, and in such 2inaynts, that are then required
under this Section 3.

Lender may. at any time, collect and hold Funds in an amount (a) sufticient to permici end'z to apply the Funds
al the time specified under RESPA, and (b) not to exceed the maximum amount a lender can'require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimeics of expenditures
of future Escrow items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumenrality, or
entity (ineluding Lender, if Lender is an institution whose deposits are so insured) or 1 any Federal Home Loan
Bank. Lender shail apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender
shall not charge Borrower Lor holding and applying the Funds, annually analyzing the escrow account, ot verifying
the Escrow ilems, unless Lender pays Borrower interest on the Funds and Applicable [.aw permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the I'unds,
Iender shall not be required to pay Borrower any inlerest or earnings on the Funds. Iorrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, withoul charge. an
annual accounting of the Funds as required by RESPA.

If there 15 a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Berrower for
{he excess funds in accordance with RESPA. If there is a shortage of Funds held in eserow, as defined under RESPA,
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Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make

up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of

Funds held in cscrow, as delined under RESPA., Lender shall notify Borrower as required by RESPA. and Borrower
shall pay to 1ender the amount necessary to make up the deficiency in accordance with RESPA, but m no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly relund to Borrower
anyv Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments. charges. fines, and impesitions attributable to
the Property which can sltain priority over this Security Instrument, leasehold payments or ground rents on the
Property. if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Liscrow Ttems, Borrower shall pay them in the manner provided in Section 3.

Borrowershall promptly discharge any lien which has prierity over this Security Instrument unless Borrower:
{a) agrees in‘wiiting Lo the payment of the obligation secured by the lien in a manner acceptable to Lender. but only
so long as Borrower is performing such agreement; (b) contests the hien in good faith by, or defends agamnst
enforcement of theJidpin, legal proceedings which in Lender' s opinion operate to prevent the enforcement of the lien
while those proceedings swe pending, but only until such procecdings are concluded: or (¢) secures from the holder
of the lien an agreement sdtisfactory to Lender subordinating the fien to this Security Instrument. If Lender
determines that any part of the Property is subjeet Lo a lien which can attain priority over this Securily Instrument,
Lender may give Borrower a-notice identifving the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or thke orie or more of the actions set forth above in this Section 4.

Lender may require Borrower L' pav ~ane-time charge for a real estate tax verification and/or reporting service
used by Lender in connectien with this Unan.

5. Property Insurance. Borrower siall keep the improvements now existing or hereafter erecled on the
Property insured against loss by fire, hazards icluded within the term "extended voverage,” and any other hazards
including. but not limited to, carthquakes and floods. tor which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible leveld) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change aurirg the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' svignt to disapprove Borrower's cheice, which right shall
not be exercised unreasonably - Lender may require Borrower (o7prv in connection with this Loan. either: (a) a one-
time charge for floed zone determination, certification and tracking s=rvices: or (b) a one-time charge for flood zone
determination and certification services and subsequent charges cach tirie remappings or simnilar changes oceur which
reasonably might affect such determination or certification. Borrower shiil also be responsibie for the payment of
anv fees imposcd by the Federal Fmergency Management Ageney in connecis o vith the review of any fleod zone
determinalion resulting {rom an objection by Borrower.

If Borrower fails to maintain any ol the coverages described above, Lender may wblain insurance coverage, at
Lender' s option and Borrower's expense.  Lender is under no obligation to purchase any! particular type or amount
of coverape. Therefore, such coverage shall cover Lender, but might or might not protect Porrower, Borrower's
cquity in the Property. or the contents of the Property, against any risk. hazard or liability and mozht provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the medrsice coverage so
obtained might signilicantly exceed the cost of insurance that Borrower could have obtained. Any amiedrs disbursed
by Lender under this Section 3 shall become additional debt of Borrower secured by this Security Instramienl. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such mterest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policics shall be subjeet to Lender's right to
disapprove such policics. shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right te hold the policies and rencwal certificales. If Lender requires,
Rorrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
forn: of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property. such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss

pavee.
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In the event of loss, RBorrower shall give prompt notice 1o the insurance carrier and Lender. Lender mav make
proof of loss 1l not made promptly by Borrower. Unless Lender and Borrower otherwise agree in wriung, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security 1s not lessened.
During such repair and restoration period. Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunily to inspect such Property to cnsure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. F.ender may disburse proceeds [or the repairs and
restoration in & single pavment ot in a series of progress payments as the work is completed.  Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for publie adjusters, or other third partics,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration.or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be appliedi i« the sums secured by this Security Instrument, whether or not then due, with the excess, 1f any, paid
to Borrower.  Such-nsurance proceeds shall be applicd in the order provided for in Section 2.

If Borrower ekundons the Property, Lender may file, negotiate and scttle any available insurance claim and
related matters. If Berrorvar does not respond within 30 days to a notiee from Lender that the insurance carrier has
offered (o settle a claim.-thed-lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In cither event, ‘or i’ Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to T.ender (a) Borrowe: s rights to any insurance proceeds in an amount not Lo exeeed the amounts unpaid
under the Note or this Seeurity Instrurient, and (b) anv other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) zader all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Progerty. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Nete or this Securily Instrument. whether or not then due.

6. Occupancy. Borrower shall ocoupy, estabiish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security liis Tument and shall continue to oceupy the Property as Borrower's
principal residence for at least one year after the date of ¢ecupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld. or unless exicapating circumstances exist which are bevend Borrower's
control.

7. Preservation, Maintenance and Protection of the Freperty; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate of eommil waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Praperty in order to prevent the Property from
deteriorating or decreasing in value due Lo its condition. Unless it is deterinined pursuant to Section 5 that repair or
restoration is rot cconomicaily feasible, Borrower shall promptly repair thie Pronerty if damaged to avoid further
deterioration or damage. [f insurance or condemmation proceeds are paid in conecasn with damage to, or the taking
of, the Property. Borrower shall be responsible for repairing or restoring the Propecry galy il Lender has relcased
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoratio1in a single payment or in
a serics of progress pavments as the work is completed. 1 the insurance or condemnation-proceads are not sutficient
to Tepeir or testore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
ar Tesloration,

Lender or its agent may make reasonable entries upon and mspections of the Property. If it has eénsonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower noiicsat the time
of or prior 1o such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if. during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consenlt gave
materially false. misleading. or inaccurate information or statements to Tender {or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupaney of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Rorrower fails to perform the covenants and agreements contamned m this Security [nstrument, (b) there is a legal
proceeding that might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument
{such as a proceeding in bankruptey, probate, lor condemnation or Jorfeiture, for enforcement of a lien which may
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attain priority cver this Security Instrument or o enforee laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property.
and securing and/or tepairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a liecn which has priorily over this Security Instrument; (b) appearing in courl: and (¢) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptey proceeding. Securing the Property includes, but 1s not limited to, entering the Property to
make repairs, change locks, replace or board up doers and windows. drain water from pipes. climinate building or
other code violations or dangerous conditions, and have utilities turned on or off. Altheugh Lender may take action
under this Section 9, Lender does not have 1o do so and is not under any duty er obligation to do so. It 1s agreed that
Lender incurs no liability for not taking any or all actions autherized under this Section 9.

Any amonats disbursed by Lender under this Section 9 shall become additionz] debt of Borrower secured by this
Sceurity Instcument.  These amounts shall bear interest at the Note rate from the date of disbursement and shall be
pavable, with sich inlerest. upon notice from Lender to Borrower requesting payment.

TF this Sccurity’ Jastrument 1s on a lcaschold, Borrower shall comply with all the provisions of the lcasc
Borrower shall not sarzzoder the leasehold eslate and interests herein conveved or terminate or cancel the ground lease.
Borrower shall nol, withieut/the express written consent of Lender. alter or amend the ground leasc. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
m wriling,

10. Mortgage Insurance. 1{Leido required Morigage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintzin the Mortgage Insurance in effect. [f, for any reason, the Mortgage
Insurance coverage required by Lender ceases 1o be available from the mortgage insurer that previously provided such
insurance and Berrower was required to ma'se scparately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums rcquired Lo obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantiaily equivalent to the cost to Borrower of the Mortgage Insurance
previously in effeet, trom an alternate mortgage insure’ selected by Lender. 1f substanuially equivalent Mortgage
[nsurance coverage is not available, Borrower shall contiriue&imay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased @ e in cffeet. [.ender will aceept, use and retam these
payments as 4 non-refundable loss reserve in lieu of Mortgage Irisiiance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and‘t.<nder shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no lenger requirdoss reserve pavments 3f Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided bylan insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated psyments toward the premiums for
Mortgage Insurance. [l Lender required Mortgage Tnsurance as a condition of muking.the L.oan and Borrower was
required (o make separately designated pavments toward the premums for Morlgags msvrance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effeet, or to provide u non-ref mdable loss reserve, until
Lender's requirement for Mortgage Insurance ends 1n accordance with any written agreettient between Borrower and
Lender providing for such termination or unfil termination is requited by Applicable Law. Notbina n this Section
19 affects Borrower's obligation to pay mtcrest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain logses it may incur
if Borrower does not repav the Loan as agreed. Borrower 1s not a party to the Mortgage Insurance.

Morlgage insurers evaluate their total risk on all such insurance in force from time to time. and may cnter into
agreements with other parties that share or modify their risk, or reduce losses These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender. any purchaser of the Nole, another insurer, any reinsurer, any other
enlity, or any affiliate of any of the foregoing, may receive (directly or indireotly) amounts that derive [rom (or might
be characterized as) a portion of Borrower's pavments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. 11" such agreement provides that an affiliate of Lender takes a share
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of the insurer's risk in exchange for a share of the premiums paid Lo the insurer, the arrangement 15 often termed
"caplive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any retund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
te reccive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automaticalty, and/or to veceive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be pad 1o Lender.

If' the Pioper tv 1s damaged. such Miscellancous Preceeds shall be apphied to restoration or repair of the Property,
il the restoratios orrepair is economically feasible and Lender's seeurity 1s not lessened. During such repair and
restoration perioa, Leader shall have the right to hold such Miscellancous Proceeds until T.ender has had an
opportunity 1o mspeet.sgsh Property to ensure the work has been completed to Lender’s satisfaction, provided that
such inspection shall be unacstaken promptly. Lender may pay for the repairs and restoration in & single disbursement
or in a series of progress pavaneits as the work i1s completed.  Unless an agreement 1s made in writing or Applicable
Law requires interest lo be paid on such Miscellaneous Proceeds, 1ender shall not be required to pay Borrower any
interest or earnings on such Misc¢llzaesus Proceeds. If the restoration or repair 15 not economically feasible or
Lender's security would be lessencd, ine Miscellaneous Proceeds shall be applied to the sums secured by this Security
[nstrument. whether or not then due, witl: the excess, 1f any, paid to Borrower. Such Miscellaneous Proceeds shall
be applicd i the order provided for in Scetion 7.

[n the event of a total taking, destruction, ¢r l4so'in value of the Property, the Miscellancous Proceeds shall be
applied to the sums sceured by this Security Instraraent, whether or not then due, with the excess. if any, paid to
Borrower.

In the event of a partial taking. destruction, ot loss<invaluc of the Property in which the fair market value of
the Property inmediately before the partial taking, destruetioi ot loss in value 1s cqual to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums seéuser by this Security Instrument shall be reduced
bv the amount of the Miscellaneous Proceeds multiphied by the follow g fraction’ (a) the lolal amount of the sums
seeured immediately before the partial taking, destruction, or Joss in value (ividzd by (b) the fair market value of the
Property immediately before the partial laking, destruction, or loss in value. Asv-balance shall be paid to Borrower.

In the cvent of a partial taking, destruction, or loss in value of the Propeity in-which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is lecs-than the amount of the sums
secured immediately before the partial taking. destruction, or loss in value, unless Borr¢wer and Lender otherwise
agrec in writing, the Miscellancous Procecds shall be applied to the sums sec ured by this Securzy-Tnstrunient whether
or not the sums are then due.

If the Property is abandoned by Borrower, ot 1f, after notice by Lender to Borrower that the/rposing Party (as
defined in the next sentence) offers Lo make an award Lo settle a claim for damages, Borrower fatisq, respond to
Lender within 30 days after the date the notice is given, 1.ender is authorized to collect and apply the Mizeollancons
Proceeds cither 1o restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. “Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard 1o Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that. in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Sceurity Instrument. Rorrower can cure such a default and, if acceleration has occurred. reinstate
as provided in Section 19, by causing Lhe action or praceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfcituse of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to 1.cnder.
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All Miscellancous Proceeds that are nol apphied 1o restoralion or repair of the Property shall be applied in the
order provided for m Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payvment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Sueeessor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in [nterest of Borrower
or to refuse to extend time for payment or otherwise modity amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising anv right or remedy including. without limitation, Lender's acceptance of
pavments [tom third persons. entities or Successors in Interest of’ Borrower or in amounts less than the amount then
due. shall not be a watver of or preclude the exercise of anv right or remedy.

13. Joint-and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrowed" sobligations and liability shall be joint and several. Hlowever. any Borrower who co-signs this Security
[nstrument but daesnot execute the Note (a "eo-signer”): (a) 1s co-signing this Security Instrument only to mortgage,
grant and convey the 2o-signer's interest in the Property under the terms of this Sceurity Instrument; (b} is not
personally obligated tapay, the sums sceured by this Security Instrument, and (¢) agrees that T.ender and any other
Borrower can agree to extend/madify, forbear or make any accommeodations with regard to the terms of this Security
Instrument or the Note witheat the co-signer's consent.

Subject to the provisioms of Scetion 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instium.crein writing, and is approved by Lender, shali obtain all of Borrower's rights
and henelits under this Security Instruinent~Rorrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lenller agrees to such release in writing.  The covenants and agreements of this
Security Instrument shall bind (except as providzd in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Eorrover [ces for services performed in connection with Borrower's
default, for the purpose of prolecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited o, allornevs' fees, property irspection and valuation fees. Inregard to any other fees, the
absence of cxpress authority in this Security Instrument v eliarge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not'ciid ge fees that arc expressly probibited by this Security
Instrument or by Applicable Law

Il the T.oan is subject to a law which sets maximum loan charges. and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connecticsi with the Loan exceed the permitted limits,
then: {a) any such loan charge shail be reduced by the amount necessary to/reduce the charge to the permitted limat;
and (hY any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender mav choose to make this refund by reducing the principal owed under th¢ Note.ox by making a direct payment
to Borrower. 1f a refund reduces principal, the reduction will be treated as a parials prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Not). (Borrower's acceptance of
any such refund made by dircct payment 1o Borrower will constitute a waiver of any right ol astion Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Insirpiseat must be in
writing. Any netice to Borrower in connection with this Security Instrument shall be deemed to have’ouen given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address 11 s¢at by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Iaw expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notity Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shalf only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any ope time. Any notiee to Lender shall be given by delivering it or by mailing it by first ¢lass mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in conneetion
with this Security [nstrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Sccurity Instrument 1s also required under Applicable Law, the Applicable Law
requirernent will satisfy the corresponding requirement under this Securily Instrument,
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shali be governed by
federal Taw and the law of the jurisdiction in which the Property is located.  All rights and obligations contained in
this Sceurity Tnstrument are subject to any requiremients and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by coniract or it might be silent, but such silence shail not be
construed as a prohibition agamst agreement by contract. In the event that any provision or clause of this Seeurity
Tnstrument ot the Note conflicts with Applicable Law. such cenflict shall not affect other provisions of this Security
Instrument or the Note which can be given effeet without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (¢) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Trarsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property’ 1eeans any legal or beneficial interest in the Property. including, but not limited to, those beneticial
interests translerred-in a hond for deed, contract for decd, installment sales contract or eserow agreement, the mtent
of which 13 the trans{essof title by Borrower at a future date to a purchascr.

If all or any paresdie Property or any Interest in the Property is sold or transterred (or if Borrower 1s not a
natural person and a bencficial interest in Borrower is sold or transferred) without Fender's prior written consent.
l.ender may require immedia¢ pavment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lerider 1f such excreise is prohibited by Applicable Law.

If Lender exercises this option. Lesder shali give Borrower notice of acceleration.  The notice shall provide a
period of not less than 30 days from the datthe notice is given in accordance with Scetion 15 within which Borrower
must pay all sums secured by this Securit; Instrument. [ Borrower fails to pay these sums prior to the expiration of
this period. Lender may invoke any remedics(permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acccleration. 1 Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instruneni discontinued at any time prior to the earlicst of: (a) five
davs before sale of the Property pursuant to Section 22 of thiigesurity Instrument; (b) such other period as Applicable
I,aw might speeify for the termination of Borrower's right @ <emstate; or (¢) entry of a judgment enforcmng this
Security [nstrument. Those conditions are that Borrower: (a) pavs Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleration had occuisd: (b) cures any default of any other covenants
or agreements; (¢) pays all expenses incurred in enforcing this Sceursiy Instrument, including. but not imuted to.
reasonable attorneys' fees, properly inspection and valuation fees, and other (ees incurred for the purpose of protecling
Lender's inlerest in the Property and rights under this Security [nstrumnent: afie? (4) takes such action as Lender may
reasonably require o assure that Lender's interest in the Property and rights wnuns this Security Instrument, and
Borrower' s obligation to pay the sums secured by this Securily Instrument, shallentinue unchanged unless as
otherwise provided under Applicable Law. Lender may require that Borrower pay sudhiremstatement sums and
expenses in one or more of the following forms, as selected by Lender: {(a) cash; (b) money ordurnie) certified check,
bank check, treasurer' s check or cashier' s check, provided any such check is drawn upon an institut.or whose deposits
are insured by a federal agency, instrumentality or entity: or (d) Electronic Funds Transfer. Upsn sunstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully clfective as 17 1o aceeleration
had oceurred.  However, this right to reinstate shall nol apply in the casc of acceleration under Section 15

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest i the Note
{together with this Security Instrument) can be sold one or more times withoul prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and (his Security Tnstrument and performs other mortgage loan servicing obligations under the Note, this Security
Tnstrument. and Applicable Law. ‘T'here also might be one or more chunges of the Loan Servicer unrelated to a sale
of the Note. [ there is a change of the Loan Scrvicer, Borrower will be given written notice of the change which will
state the name and address of the new l.oan Servicer, the address to which payments should be made and any other
information RESPA requircs in connection with a notice of transfer of servicing. 11 the Note is sold and thercafler
the Loan is serviced by a Loan Scrvicer other than the purchaser of the Note, the mortgage loan servicing obligations
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to Borrewer will remain with the 1.oan Servicer or be translerred to a successer Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender mav commence, join, or be joined to any judicial action (as either an individual
litigant or the member of 4 class) that arises {Tom the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, er any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and altorded the other party hereto a reasonable period alter the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed te be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given te Borrower pursuant lo Seclion 22 and the notice of acceleration given
1o Borrower pursuant to Section 18 shall be deemed to satisfy the notice and oppertunity to teke corrective action
provisions of th:s Section 20,

21. Hizar<ous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
delined as toxie a1 hazardous subslances, pollutants, or wastes by Environmental Law and the following substances:
gasoline. kerosenc,.oiber flammable or toxic petroleum products. toxie pesticides and herbicides, volatile solvents,
materials containing askestos or formaldchyde, and radioactive materials;, (b) "Environmental Law” means federal
laws and laws of the jurisdictin where the Property is located that relate to health, safety or environmental protection;
{¢) "Environmental Cleanup! iicludes any response action. remedial action, or removal action, as defined in
Fnvironmental Law; and (dy-an "Environmental Condition” means a condition that can cause, contribule Lo, or
otherwise trigger an Envirenmenta. Cleriup.

Borrower shall not cause or perniit thepresence, use. disposal, sterage, or release of any Ilazardous Substances,
or threaten to release any [ lazardous Subs ances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anvihing affecting the Property (a) that'is in violation ol any Environmental Law, (b) which creates an
FEnvironmental Condition, or (¢) which, due t th: zresenve, use, or release of a Hazardous Substanee. creates a
condition that udverselv affects the value of the Property.  The precedmg two sentences shall not apply to the
presence, use. or storage on the Property of small quantiticsiof Hazardous Substances that arc generally recogmzed
to be appropriate to normal residential uses and to maiateiance of the Property (including, but not hmited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (ajany investugation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involxirg the Property and any Hazardous Substance
or Pnvirenmental Law of which Borrower has actual knowledge, (b) amfinvironmental Condition, including but net
limited to, any spilling, leaking, discharge. release or threat of release ¢f any Hazardous Substance, and (¢) any
condition caused by the presence, use or release of a Hazardous Substance which.adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory wiiparity, or any privale party. that
any removal or other remediation of any Hazardous Substance affecting the Propert;a necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Noghing herein shall create any
obligation on Lender [or an Envirommental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as‘ioliows:

22. Acceleration; Remedies. Lender shall give notice to Berrower prior to acceleration, following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to accelcraticn under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure te cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not curcd on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums securcd by this Sceurity
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
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shall be entitled to collect all expenses ineurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums sceured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument. but only if the fee is paid to a third party for services rendered and the charging of the fee 15 permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with Hlinois law. the Borrower hereby rcleases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender' s interests in Borrower's collateral. This insurance mayv. but need not, protect Borrower's
interests. The eoverage that Lender purchases may not pay any claim that Borrower makes or any claim that 1s made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only atter providing Lender with cvidence that Borrewer has obtained msurance as required by Borrower's and
Lender's agreement 121, ender purchases insurance for the collateral. Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in cennection with the placement of the
insurance, until the effectivedale of the canceliation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total sufstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be'dble to obtain on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LE-T BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained mn this Security
Instrument and i any Rider executed by Borrower and recorded with 1t

L

ol ek A

(Seal) ! (Seal)
JBHN C. GRANT Rorrower MOLLY GRANT BY JOHN C.  -Borrower
GRANT, ATTORNEY-IN-FACT
/ (Seal) (Seal)
-Borrower -Borrower
e (Seal) {Seal)
-Borrower -Borrower
Witness: Wilness:
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[Space Below This Line For Acknowtedgment]

State of linois

COOK

County of

The foregeing instrument was acknowledged before me this

by — JCHN €. GRANT BND-MOLL¥~GRANT-BY JUHN-C, GBRANT, ATPORNEY TN

ApeT

)\ 7
[ ' *‘M/M (i Nilpt

{
.

Signature of Person Taﬁing Acknowledgment

“OFFICIAL SEMfte '
CHERYL WELSH
NOTARY PUBLIC, STATE OF ILLINOIS

s WY COMMISSICN EXPIRES: S0 ¢
(Seal) [P N N S N A N any

DocMagic CFarnris 800-649-1362

ILLINCIS--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ‘
www.docmagic. com

Form 3014 1/01 Page 14 of 14

O T L I

1D BLNRIR RN MR AN N



1009655038 Page: 16 of 19

UNOFFICIAL COPY

STATE OF ILLINOIS, COOK County SS:

I, The Undersigned, a Notary Public in and for the said county and state, do
hereby certify that,
JOHN C. GRANT,

personally known to me to be the same person(s) who executed the within instrument as
the Attorney in Fact of
MOLLY GRANT

appeared liefare me this date in person and acknowledged that HE  signed sealed, and
delivered szid ‘nstrument, as the Attorney in Fact, as the free and voluntary act of
HIMSELF and ot said MOLLY GRANT, said Principal(s) for the uses and purposes
therein set forth.

(Given under my liana and official seal, this 26" day of March, 2010.

7 P SFIAL SEAL %
r’[""LWELbH F/\ W
Nrm\w P{;Ji‘l STATE QUMY COUA/CJ//\J

MY OORRSSIH W'R._Ndﬁaa?ﬁkublzj

2 ,,,.,,,.,\'.»Mw;
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Loar Mumber: 10022301/602608352
1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 29th day of MARCH, 2010C
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust. or
Sceurity Deed (the "Security Instrumem") of the same date given by the undersigned (the "Borrower”) to
secure Borrower' s Note to UNITED HOME LOANS, INC., AN ILLINOIS
CORPORATION

tthe “f.ender") of the same date and covering the Property deseribed in the Security Instrument and located al:

2326 NORTH BELL AVENUE, CHICAGO, ILLINOIS 60t¢la
[Property Address|

1-4 VAMILY COVENANTS. In addition to the covenants and agreements made 1n the Security
Instrument, Borrowsr upd Lender further covenant und agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. Inaddifion te the Property described in Security Instrument, the following
iterns now or hereafter atlz¢hed fo the Property to the extent they are fixtures are added (o the
Property deseription. and shall also'constitute the Property covered by the Security Instrument:
building muterials, appliances and gonds of every nature whatsoever now or hereatler located
in, on, or used. or intended to be used inconnection with the Property. including. but not
limited to, those for the purposes of supplying or distributing heating. coeling, electricity, gas.
waler, air and light, fire prevention and extiiguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, davcrs) awnings, storm windows, storm doors,
seresns, blinds, shades, curtains and curtain rods, siteched mirrors, cabinets, paneling and
attached {loor coverings, all of which, including replaceinnts and additions thereto, shall be
deemed 10 be and remain a part of the Property covered by theBecurity Instrument. All of the
forcgoing together with the Property described in the Security lnsirument (or the leasehold
estale if the Security Tnstrument is on a leasehold) arce referred tosn s 1-4 Family Rider and
the Security [nstrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCEWITH LAW. Borrowershall not seek,
agree to ot make a change in the use of the Property or 1ts zoning classification; unless Lender
has agreed in writing (0 the change. Borrower shall comply with all laws, fordiiances,
regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Lxcept as permitted by federal law, Borrower shall no!
allow any lien inferior to the Security Instrument to be perfected against the Property withou
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss
in addition to the other hazards for which insurance 1s required by Section 3.
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 1915 deleted.

F. BORROWER'S OCCUPANCY. Ulnless Lender and Borrower otherwise agree

in writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request afler default, Borrower
shall assign to Lender all leases of the Property and all sccurity deposits made in connection
with leases ol the Property. Upon the assignment. Lender shall have the right to modify,
extend or terminate the existing leases and o exceule new leases, in Lender's sole discrelion.
As used in this paragraph G, the word "lease” shall mean "sublease” 1f the Security Instrument
is 2in o leasehold.

H. ASSIGNMENT OFRENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSGIDN. Borrower absolutely and unconditionally assigns and transfers to 1.ender
all the rents (nd revenues ("Rents”) of the Property, regardless of to whom the Rents of the
Property are payablZ. Borrower authorizes Lender or Lender's agents to colleet the Rents, and
agrees that each tenaxnt of the Property shall pay the Rents to Lender or Lender's agents.
However, Borrower shaireccive the Rents until (1) Tender has given Borrower notice of
default pursuant to Sectivi 22 of the Security Instrument and (i) I.ender has given notice to the
tenant(s) that the Rents are to Ve paid to Lender or Lender's agent. This assignment of Rents
constitules an absolute assignmient.and not an assignment for additional security only.

I Lender gives notice of defasit toBorrower: (1) all Rents received by Borrower shall be
held by Borrower as trustee for the beitefit of Lender only. (o be applied to the sums secured
by the Security Instrument: (ii) l.ender skall ks antitled to ¢collect and receive all of the Rents
of the Property: (i) Borrower agrees that exch tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upon(f.eader's written demand to the tenant; (1v)
unless applicable law provides otherwise, all Rents collzcted by Lender or Lender' s agents shall
be applied first to the costs of taking control of and manzing the Property and collecting the
Rents, including. but not limited to, attorney's [ees, recéryr's fees, premiums on receiver's
bonds, repair and maintenance costs, Msurance premiums, @xes, sssessments and other charges
on the Property, and then to the sums sceured by the Security Tnstrumeit; (v) Lender. Lender's
agents or any judicially appointed receiver shall be liable to accopnt for only those Rents
actually received: and (vi) Lender shall be entitled to have a recéiser dppeinted to take
possession of and manage the Property and collect the Rents and profit, derived [rom the
Property without any showing as to the inadequacy of the Properly as security

If the Rents of the Property are not sufficient to cover the costs of taking eontrol of and
managing the Property and of collecting the Rents any funds expended by Lenaero such
purposes shall become indebtedness of Borrower to Lender seeured by the Sceurity [nstrament
pursuant 1© Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment ¢f
{he Rents and has not performed, and will not perform, any act that would prevent Lender from
exereising its ightls under (his paragraph.

Lender, or Lender' s agents or a judieially appointed receiver. shall not be required 1o enter
upon, lake control of or maintain the Property before or alier giving notice of default 1o
Borrower. However. Lender, or Lender's agents or a judicially appointed receiver, may do so
atany time when a default oceurs. Any application of Rents shall not curc or waive any detault
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or invalidate any other right or remedy of Lender. This assignment of Rents of the Property
shall terminate when all tie sums secured by the Security Instrument are paid n full.

I. CROSS-DEFAULT PROVISION. RBorrower's default or breach under any note
or agreement in which Lender has an interest shall be a breach under the Security Instrument
and 1Lender may invoke any of the remedies permitted by the Security knstrument.

13Y SIGNTNG BELOW . Botrower accepts and agrees to the terms and covenants contained in this 1-4
Family Rider

/)
QJL [ = - m%ﬁw %\4”’2 e 8

JYAN C. GRANT -Borrawer MOLIY GRANT BY JOEN  -Borrower
¢. GRANT, ATTORNEY-IN-FACT

(Scaly ) (Seal)

-Borrower -Borrower

— (Seul) (Seal)

-Borrower -Borrower
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