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MORTGAGE

DEFINITIONS

0006269463

Words used in multiple sections of this document are defined below and other words are defined in Sections
3, 11,13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided

in Section 16.

(A) "Security Instrument” means this document, which is'duted
together with all Riders to this document.
(B} "Borrower" is

MICHAEL CHOR A Single Person

Borrower is the mort%a or under this Security Instrument,
(C) "Lender" is FNC Mortgage, a division of

PNC Bank, National Association
National Banking Association
United States

Lender is a
organized and existing under the laws of
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Lender’s address is 3232 NEWMARK DRIVE , MIAMISBURG, OH 45342

Lender is the mortgagee under this Security Instrument.
(D} "Note" means the promissory note signed by Borrower and dated  March 11, 2010
The Note states that Borrower owes Lender

TWO HUNDRED THOUSAND & 00/100 Dollars
us.$ 200,000.00 ) Dlus interest, Borrower has promised 10 pay this debt in regular Periodic
Payments and to pay the dcbt in full not later than april 1, 2040
(E) "Property” means the property that is described below under the heading "Transfer of Rights in the
Propesty.”
(F; “Loan" means the debl evidenced by the Nete, plus interest, any prepayment charges and late charges
duc upucr-the Note, and all sums due under this Sccurity Instrument, plus intcrest.
(G) "Ride:ss” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are/o b executed by Borrower [check box as applicable]:

[X7] Adjustable Karz Rider %] Condominium Rider [ Second Home Rider
Balloon Rider [ Planned Unit Development Rider |:| 1-4 Family Rider
VA Rider ] Biweckly Payment Rider £ | Other(s) [specify]PCcup Rider

(H} "Applicable Law" means all-controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules erd-urders (that have the effect of law) as well as all applicable final,
non-appealable jidicial opinions.

(I) "Community Association Dues, Fees, and_Assessments" mcans all dues, facs, assessments and other
charges that are imposed on Borrower or lhe froperty by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer” means any transler ol funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated thrsugh #n clectronic terminal, telephonic instrument,
computer, or magnelic tape so as (o order, instruct, or aulnsd;e a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-ot-sale transfers, awtomated teller machine
transactions, transfers initialed by telephone, wire transfers, and autd mated clearinghouse transfers.

(K} "Escrow Items" means thosc itemns that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages diseribed in Section 5) for: (i)
damage 10, or destruction of, the Property; (ii) condemnation or other taking of all ¢rany part of the Property;
(ili) conveyance in lick of condemnation; or (iv) misreprescniations of, or omissions as-t, the value and/or
condition of the Property,

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment o, ¢ default on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and intcrastunder the
Note, plus (i) any amounts under Section 3 of (his Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.FR. Part 3500), as they might be amended from (ime 10 time,
or any additional or successor legislation or regulation that governs the same subject mattcr. As used in this
Security Instrument, "RESPA” refers to all requirements and restrictions that are imposed in regard to a
“federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan”
under RESPA.,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT M
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(P} "Successor in Interest of Borrower" means any party that has taken title 1o the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i} the performance of Borrower’s covenanis and agreements under this
Sccurity Instrument and the Note. For this purposc, Borrower docs hercby mortgage, grant and convey

10 Lender ang Lel}:der’s successors and assigns, the following described property located in the
ounty

[Type of Recording Jurisdiction]
of Cook

[Namec of Recording Jurisdiction]:

Sa¥ LEGAL DESCRIPTION

Parcel ID Number: 14 28 118 051 1017 & 14 28 118 051 Idoéh currently has the address of
435 W OAKDALE AVE APT 2E, [Street]
CHICAGO [Ciy], Illincis  §0g57 [Zip Code]
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected-ou e property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property, All reptacémapss and additions shall also
be covered by this Security Instrument. All of the foregoing is referred 10 in this Svcurity Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hersby ~onveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumoe d, except for
encumbrances of record. Borrower warrants and will defend generally the title 1o the Proparty against all
claims and demands, subjeet to any cncumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and lale charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant o Section 3, Payments due under the Note and this Security Instrument shall be made in U.S.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
& Form 3014 1/01
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currency, However, if any check or other instrument received by Lender as payment under the Note or (his
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
dué under the Note and this Securily Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) moncy order; (¢) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
ins‘irumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Lean current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
wiinout waiver of any righis hereunder or prejudice 1o its rights to refuse such payment or partial payments in
the furare-hut Lender is not obligated to apply such payments at the time such payments are accepted. If cach
Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lerderaray hold such unapplied funds until Borrower makes payment o bring the Loan current. If
Borrower does.nut.do so within a reasonable period of time, Lender shall either apply such funds or return
them 0 Borrower. Ifnet applicd carlicr, such funds will be applied 1o the outstanding principal balance under
the Note immediately’ pr1or to foreclosure. No offsct or claim which Borrower might have now or in the
future against Lender sha't relieve Borrower from making payments due under the Note and this Security
Instrument or performing the Covenants and agreements secured by this Security Instrument.

2. Application of Paymen's or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender siwal oo applied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Noit, (¢} amounts due under Section 3. Such payments shall be applied 10
each Periodic Payment in the order in witic's it became due. Any remaining amounts shall be applied first o
late charges, second (o any other amounts due un-sr this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrowdr for a delinquent Periodic Payment which includes a
suflicienl amount 1o pay any late charge due, the payment/may be applied 1o the delinguent payment and the
late charge. It morc than one Periodic Payment is outstansimg, Tender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and.10 the extent that, each payment can be paid in
full. To the extent that any excess exists afier the payment-is applied to the full payment of one or more
Periodic Payments, such excess may be applied (o any late charges due. Voluniary prepayments shall be
applied first to any prepayment charges and then as described in the Noie.

Any application of payments, insurance proceeds, or Miscellancous Piozeeds 1o principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periedic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Period/c Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") 1o provide for paymeat of amounts duc for: (a)
laxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if 4nv; (c) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance pretriwms, if any,
or any sums payable by Borrower 1o Lender in lieu of the payment of Mortgage Insurance pramivms in
accordance with the provisions of Section 10. These items are called "Escrow Items." At originatios or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all netices of amounts to be paid under this Section, Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow liems al any time, Any such waiver may only be in writing. In the event of such waiver, Borrower
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish 1o Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation (o make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Sceurity
Instrument, as the phrase “"covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay o Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay te Lender all Funds, and in such amounts, that are then required under this Section 3.

\eader may, at any Lime, collect and hold Funds in an amount (a) sufficient o permil Lender (o apply
the Fyrds at the time specified under RESPA, and (b) not o cxceed the maximum amount a lender can
require under. RESPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable cstinates of expenditures of future Escrow [tems or otherwise in accordance with Applicable Law.

The Funds siall be held in an instilution whose deposils are insured by a federal agency, instrumentality,
or entity (including lcrder, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender s"aii apply the Funds o pay the Escrow Items no later than the time specified under
RESPA. Lender shall not'ctaree Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifymg/ihe Escrow Items, unless Lender pays Borrower interest on (he Funds and
Applicable Law permits Lender 1 make such a charge. Unless an agreement is made in writing or Applicablc
Law requires interest Lo be paid o the Funds, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Borrower and-“etisr can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, sidtout charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with EESPA., Tf there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as tequired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in‘acrordance with RESPA, but in ne more than 12
monthly payments, If there is a deficiency of Funds held in <sciow, as defined under RESPA, Lender shall
notify Borrower as tequired by RESPA, and Borrower shall pay to Lander the amount necessary 1o make up
the deficiency in accordance with RESPA, but in no more than 12 mbnthly payments.

Upon payment in full of all sums sccured by this Security Instrurieni; Lender shall prompily refund to
Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, chaiges; fines, and impositions
attributable to the Property which can attain priority over this Security Instrumei't) leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessinients, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided ir Szetion 3.

Borrower shall promptly discharge any lien which has priority over this Security insiument unless
Borrower: (a) agrecs in writing to the payment of the obligation secured by the lien in a mannar aceeptable o
Lender, but only so long as Borrower is performing such agreement; (b) contests the licn in gooa fa by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate o picvent the
enforcement of the lien while those proceedings are pending, but only uniil such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory o Lender subordinaling the lien to this
Security Instrument. If Lender determincs that any part of the Property is subject to a licn which can attain
priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the lien, Within 10
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days of the date on which that notice is given, Borrawer shall satisty the lien or 1ake one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-lime charge [or a real estale tax verification and/or reporting
service used by Lender in conncction with this Loan.

3. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other
hazards including, but not limited 1o, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen hy Borrower subject 10 Lender’s right to
dizaporove Borrower’s choice, which right shall not be exercisad unreasonably. Lender may require
Borrover_to pay, in connection with this Loan, cither: (2) a onc-time charge for flood zone determination,
certificalior 2nd tracking services; or (b) a one-time charge fer flood zone determination and certification
services amd subsequent charges each time remappings or similar changes occur which reasonably might
allect such de'ermination or certification. Borrower shall also be responsible for the payment of any fees
imposcd by the Fedsral Emergency Management Agency in connection with the review of any flood zone
determination resultin {iom an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, al Lender’s oplior” and Borrower's expense. Lender is under no obligation (o purchase any
particular type or amount of covirage, Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity Ziv the Property, or the contents of the Property, against any risk, hazard
or liability and might provide grozici~or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the inswaise coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Ary.amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Sccurity Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shalt bi: payable, with such inierest, upon netice from Lender
to Borrower requesting payment.

All insurance policics required by Lender and renewals of such policics shall be subject w0 Lender’s
right to disapprove such policies, shall include a standare morigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the-right to hold the policies and rcnewal
cerlificates. If Lender requires, Borrower shall promptly give o Lendes all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, nototherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a ztandare morigage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt nolice w the insurance carriel 4nd Lender. Lender may
makc proot of loss if not made promptly by Borrower. Unlcss Lender and Botrowes otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied 1o restoration or repair of the Property, if the restoration or repair is economicZal’y feasible and
Lender’s security is not lessened, During such repair and restoration period, Lender shall have the right o
hold such insurance procceds until Lender has had an opportunity to inspect such Property 1o ensurs the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest 1o be paid on such insurance procceds, Lender shall not be required 10 pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically [easible or Lender’s securily would be lessened, the insurance procceds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
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excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

- Il Borrower abandons the Propertly, Lender may [ile, negotiate and settle any available insurance claim
and refated marners. If Borrower does not respond within 30 days © a notice from Lender that the insurance
carrier has oflered to settle a claim, then Lender may negotiate and settle the claim, The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights 10 any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Sccurity Instrument, and (b) any other of Borrower’s
rights (other than the right 10 any refund of unearned premiums paid by Borrower) under all insurance
policizs covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may we. the insurance proceeds either (o repair or restore the Property or (0 pay amounts unpaid under the
Note o this Security Instrument, whether or not then due.

6. Qezozancy, Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days 2fter the execution of this Security Instrument and shall continue (o occupy the Property as
Borrower’s principat. residence for al least one year after (he date of occupancy, unless Lender otherwise
agrees in writing, wiuch consent shall not be unrcasonably withheld, or unless extenuating circumstances
exist which are beyoni Borrower’s control,

7. Preservation, Mumienance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair (hz Property, allow the Property (0 deteriorale or commit wasie on the Property.
Whether or not Borrower is resid'ng i the Property, Borrower shall maintain the Property in order to provent
the Property from deteriorating or Gerieasing in value due 1o its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is niut ccenomically feasible, Borrower shall promptly repair the Property if
damaged o avoid further deterioration 0r damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking cf, the-Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has releascd proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymelt or.in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds a-¢.not sufficient 10 repair or reslore the Property,
Borrower is not relicved of Borrower’s obligation for the eomyletion of such repair or restoration.

Lender or its agenl may make reasonable entries upon/and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the impiovements on the Property. Lender shall give
Borrower notice at the time of or prior (o such an interior inspection specilving such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default it /d-uing the Loan application process,
Bortower or any persons or entities acling at the direction of Borrower-or with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statzuicits to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material remasentations include, but
arc not limited to, represcntations concerning Borrower’s occupancy of the Propertly as Serrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securily Lasirument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instruméri, (b) there is
a legal procceding that might significantly affect Lender's interest in the Property and/or rights dniler this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeuture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or {c} Borrower has abandoned the Property, then Lender may do and pay lor whatever is
rcasonable or appropriate 1 protect Lender’s interest in the Property and rights under this Sccurity
Instrument, including protecting andfor assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in cowt; and (¢} paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off,
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
dufy or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest al the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender w Borrower requesting
payment,

IV this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Boiiower acquires fee title 1o the Property, the leasehold and the fee title shall not merge unless Lender
agrees'to.the merger in writing.

10..Mectgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower saall pay the premiums required (0 maintain the Mortgage Insurance in effect, If, for any rcason,
the Morigage ‘nsurznce coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sich insurance and Borrower was required 1o make separately designated payments
toward the premiums sz Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to e Mortgage Insurance previously in effect, al a cost substantially equivalent to
the cost to Borrower of the Ficrtgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantially-aquivalent Morigage Inserance coverage is not available, Borrower shall
continue 1o pay 1o Lender the amount of the separately designated payments that were duc when the insurance
coverage ceased Lo be in effect. Lenuen will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Morigage Insurancc. 5uch loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Leoder shall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer require loss reserve payments if Morigage Insurance coverage (in
the amount and for the period that Lender requi'es) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separaicly esignated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance s 4 condition of making the Loan and Borrower was
required 1o make separately designated payments toward tho premiums for Mortgage Insurance, Borrower
shall pay the premiums required 1o maintain Mortgage Insursaey in cffect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Tnsurance =n/is.in accordance with any writien agreement
between Borrower and Lender providing for such terminatici o unsi!termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay intesest at the rate provided in the Note.

Mortgage [nsurance reimburses Lender (or any entity that purchiasce-the Note) for certain losses it may
incur if Borrower docs not repay the Loan as agreed. Borrower is not a party m the Moeortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in fores from time o time, and may
enter into agreements with other parties that share or modify their risk, or reduc » los<es. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other varly (or parties) to these
agreements, These agreements may require the mortgage insurer to make payments usirg any source of funds
that the mertgage insurer may have available (which may include funds obiained from Marizage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any’ reansurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts *il derive
from {or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in.¢xchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurcr, the arrangement is often termed “caplive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, 10 have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Muortgage Insurance premiums that were unearned at the time of such cancellation or termination.

- 11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are herchy
assigned to and shall be paid 10 Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, il the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellanecus Proceeds until
Lender has had an oppertunity to inspect such Property (o ensure the work has been completed (o Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requites inlercst (o be paid on such Miscellaneous Proceeds,
Lencr chall not be required to pay Borrower any interest or carnings on such Miscellancous Proceeds, If the
restorauen or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds siall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excesz,Af-any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section Z.

In the evenrof a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied tc'the zums secured by this Security Instrument, whether or not then due, with the excess, il
any, paid to Borrowcr.

In the event ol a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediutely before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secvred by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unle’s Berrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reauced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amoust-fihe sums secured immediatcly before the partial wking, destruction,
or loss in value divided by (b) the fair mur'iet value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shail be paid io Borrower.

In the event of a partial taking, destructiot, or loss in value of the Property in which the fair market
valuc of the Property immediately before the pertiszi-taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the' rartial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the ‘Miscallancous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sunis aze then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party {(as defined in the next sentence) offers 1o make an award 0 settle a claim for damages, Borrower fails
o respond 1o Lender within 30 days after the date the notice is g'ven, Lender is authorized 0 collect and
apply the Miscellaneous Proceeds either to restoration or repair of the-Property or 1o the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means e third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of «ctinn in regard to Miscellaneous
Proceeds.

Borrower shall be in defaull if any action or procceding, whether civil or, Critinal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmeriof Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default ad..if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to e diziissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other materizi ippairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award.or claim
for damages that are atiributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums sccured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in I[nterest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Securily Instrument only to morigage, grant and convey the co-signer’s interest in the Property under the
terms ol this Security Instrument; (b) is not personally obligated to pay the sums secured by Lhis Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard (o the terms of this Security Instrument or the Note without the co-signer’s
consnl,

Sukiect o the provisions of Secdon 18, any Successor in Interest of Borrower who assumes Borrower’s
obligaiors under this Security Tnstument in writing, and is approved by Lender, shall obtain all of
Borrower’s zights and benefits under this Sccurity Instrument. Borrower shall not be releascd from
Borrower's ‘abuisations and liability under this Security Instrument unless Lender agrees to such release in
writing. The coveirats and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the siceessors and assigns of Lender.

14, Loan Charzzs. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for thS purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, includizg, but not limited to, attorneys’ fees, property inspection and valuation fees. In
regard to any other fees, the abserico.of express anthority in this Security Instrument to charge a specific fee
to Borrower shall not be construed as a prohibition on the charging of such fee, Lender may not charge fecs
that are expressly prohibiled by this Secyrity Instrument or by Applicable Law.

If the Loan is subject 0 a law wnich sefs maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges culltited or (o be collected in connection with the Loan exceed the
permiited limits, then: (&) any such loan charzc sha!! be reduced by the amount necessary 1o reduce the charge
to the permitted limit; and (b) any sums alreacy co.lected from Borrower which exceeded permitted limits
will be refunded o Borrower. Lender may choose 't make this refund by reducing the principal owed under
the Note or by making a direct payment to Borrowdr/If a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepaymeric charge (whether or not a prepayment charge is
provided [or under the Noie). Borrower’s acceptance of any susi refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might hg.ve-arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connecien with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Irstrument shalt be deemed to have
been given to Borrower when mailed by first class mail or when actasily delivered o Borrower’s notice
address if sent by other means. Notice to any one Borrower shall consétuceenotice to all Borrowers unless
Applicable Law expressly requires otherwise, The notice address shall ‘becthe Property Address unicss
Borrower has designated a substitute notice address by notice to Lender. Barrorver shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address through that specified procedire. There may be
only one designated notice address under this Security Insirument at any one time. Any neiucy i» Lender shall
be given by delivering it or by mailing it by [irst class mail 1o Lender’s address stated hereii nnless Lender
has designated another address by notice to Borrower. Any notice in connection with this Securicy Instrument
shall not be deemed to have been given to Lender until actually received by Lender, If any notice réquired by
this Security Instrament is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neutcr words or words of the feminine gender; (B) words m the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As uscd in this Scction 18,
“Inierest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those heneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agiecmont, the intent of which is the transfer of title by Borrower al a [uture date (o a purchaser.

I£"allor any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a nawrsy zerson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Leadir-may require immediate payment in full of all sums secured by this Security Instrument,
However, this opuon shall not be exercised by Lender il such exercise is prohibiled by Applicable Law.

It Lender exercises this opticn, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of rzi'less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower mast pav all sums secured by this Security Instrument. IT Borrower fails to pay these
sums prior (o the expiration ol this period, Lender may invoke any remedies permitied by this Securily
Instrument without further notic or dzmand on Borrower.

19. Borrower’s Right to Reinztate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have Criozcement of this Security Instrument discontinued at any time prior
o the earliest of: (a} five days before saic e the Propertly pursuant o Section 22 of this Security Instrument;
{b) such other period as Applicable Law might sreeify for the wrmination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Securily Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under s Security Instrument and the Note as if no acceleration
had occurred; (b} cures any delaull of any other covelar:s or agreements; () pays all expenses incurred in
cnforcing this Security Instrument, including, but not’lirited to, reasonable attorneys’ fecs, property
inspection and valuation fees, and other fees incurred for the purnose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (dj-iakes cuch action as Lender may rcasonably
require 10 assure (hat Lender's interest in the Property and rigats under this Security Instrument, and
Borrower’s obligation to pay the sums securcd by this Security Instrurieny; shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Bozrayver pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender:ay cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whose deposits arc insured by a federal agency, instrumentality or entity; or-($) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligationt. secdrad hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shafl ot apply in the
case of acceleration under Section 18.

2(., Sale of Note; Change of Loan Servicer; Notice of Grievance, The Notc or a partial 1<t in the
Note (together with this Security Insirument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be onc or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing, If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchascr of the Note, the morigage loan scrvicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
anless otherwise provided by the Note purchaser,

Ncither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises [rom the other party’s actions pursuant 1o this Securily
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
rezsonaole period after the giving of such notice 10 take corrective action, If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purpases »f this paragraph. The notice of acceleration and opportunily 1o cure given 10 Borrower pursuant
to Section”2/and the notice of acceleration given 1o Borrower pursuant to Section 18 shall be deemed to
satisly the notice arid opportunity 10 take corrective action provisions of this Section 20.

21. Hazardors ‘Substances. As used in this Section 21: (a) "Hazardous Substances' are those
substances defined ‘s toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoling;kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, matziials containing asbestos or formaldehyde, and radioactive materials; (b)
“Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental procection; (¢} "Environmental Cleanup” includes any response action,
remedial action, or removal action, as a2f*4ed in Environmental Law; and (d) an "Environmental Condition"
means a condition that can cause, contribute io, or atherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the preserce, use, disposal, storage, or release of any Hazardous
Substances, or threaten 1o release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone clsc 1o do, anything affccting the Trogerty (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or {c}-which, due lo the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects/the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances (hat are generally recognized to be appropriate t0 norma! residential uses and to maintenance of
the Property (including, but not limited 1o, hazardous substances in consume products).

Bomower shall prompily give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involviag the Property and any
Hazardous Substance or Environmental Law of which Borrower has aciwal knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharye, r<lease or threat of
releasc of any Hazardous Substance, and (c) any condition cansed by the presence, vae or telcase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or 45 notified by
any governmenial or regulatory authority, or any privale party, that any removal or other remedizGorn of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furtbor inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and ferceclasure, If the default is not cured on or before the date specified in the notice, Lender at its
option a2} raquire immediate payment in full of all sums secured by this Security Instrument without
further diin2i2 and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to colieci 2 expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, »¢asonable attorneys’ fees and costs of title evidence.

23. Release. Upon Dayment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowdr shall pay any recordation cosls. Lender may charge Borrower a fes for
releasing this Security Instrumerit, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unider Anplicable Law.

24, Waiver of Homestead. In accorance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois Lomesicad cxemption laws,

25, Placement of Collateral Protection Insiraace. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at
Borrower's expensc to protect Lender’s intercsts in Borruwe:’ s collateral. This insurance may, but nced not,
protect Borrower's interests. The coverage that Lender purcnzser may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection withi the collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender vith ¢vidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. I Zender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, 1:elvding interest and any other
charges Lender may impose in connection with the placement of the insurancl wntil the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be ddded to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more fiian rhe-cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

Witnesses:

(Seal)

MICHAEL CHOR -Borrower

A/ {Seal)
-Borrower

o (Seal) (Seal)

-torrower -Borrower

(Scal) L) (Seal)

-Borrower -Borrower

(Seal) ) {Seal)

-Borrower -Borrower
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STATE OF ILLINOIS, f( . coek County ss:
I,"T- ﬁd (e A5 - } < (')é‘ C'F?/ , & Notary Public in and for said county and

state do hereby certify that

picypél CHOR

2

personally known (o me to be the same person(s) whosc name(s) subscribed to the foregoing instrument,
appearad before me this day in person, and acknowledged that he/she/they signed and delivered the said
instumsnt as hissher/their (ree and voluntary act, for the uses and purposes therein set forth,

Given.under my hand and official scal, this f ] day of R ‘{ C (—( . Y6 }.f/

My Commission Exnires: .ST ‘? ' 2 N E% K M
VI
{ \{ —7

Notary Public

OFFiCiAlL SEAL

$ THOMAS R, KOPECKY

NOTARY PUBLIC. STAESF ILLINOIS
MY COMMISSION EXE.BF& k.8.2012
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 1lth yqy of March 2010 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Daed.of Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersianed (the "Borrower”) to secure Barrower’s Note to

ENC Moztsage, a division of ENC Bank, National Association ih
€
"Lender") of'thic same date and covering the Property described in the Security Instrument
and located at:

435 W OAKDALFAVE APT 2E, CHICAGO, Illincis 60657

[Property Address)
The Property includes a unil in,itogether with an undivided interest in the common eiements
of, a condominium ro'ﬁct krigwiras:
OAK TERRACE CONDCMINIUM
[Nam2of Condominium Project]

(the "Condominium Project”). If the ‘'ownars association or other entity which acts for the
Condominium Project (the "Owners Asiocidtion") holds title 1o property for the benefit or
use of its members or shareholders, the Prorerty also includes Borrower’s interest in the
Owners Association and the uses, praceeds and henefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to Zn¢ covenants and agreements made in
the Security Instrument, Borrower and Lender furthe: coverant and agree as follows:

A. Condominium Obligations. Borrower shall peiform. _all of Borrower’s obligations
under the Condominium Project's Constituent Documents” The "Constituen: Documents"
are the: {i) Declaration or any other document which creates the-Condominiem Project; (ii)
by-laws; (iii) code of regulations; and (iv) other equivalent dscuments. Borrower shall
promptly pay, when due, all dues and assessments imposed pursuant to the Constituent
Documents.

B. Property Insurance. So long as the Owners Association maintains, vith a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condo:mitium Project
which is satisfactory 1o Lender and which provides insurance coverage in.ips amounts
(including deductible levels), for the periods, and against loss by fire, hazards ‘isluded
within the term "extended coverage," and any other hazards, including, but not limited to,
earthquakes and floods, from which Lender requires insurance, then: {i) Lender waives the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium
instaliments for property insurance on the Property; and (ii) Borrower’'s obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied to
the eitent that the required coverage is provided by the Owners Association policy.

Waat Lender requires as a condition of this waiver can change during the term of the
loan.

Bo:rawar shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the eventof a distribution of property insurance proceeds in lieu of restoration or
repair following 2 12ss to the Property, whether to the unit or to common elements, any
proceeds payable’io Borrower are hereby assigned and shall be paid to Lender for
application to the sumrs serured by the Security Instrument, whether or not then due, with
the excess, if any, paid t='Borrower.

C. Public Liability Insurarce. Borrower shall take such actions as may be reasonable
to insure that the Owners Association maintains a public liability insurance policy
acceptable in form, amount, and-exent of coverage to Lender.

D. Condemnation. The procesds of any award or claim {or damages, direct or
consequential, payable to Borrower ia conrection with any condemnation or other taking of
ali or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are heieby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sumis secured by the Security Instrument as
provided in Section 11.

E. Lender’s Prior Consent. Borrower shall nci, mxcept after notice to Lender and with
Lender's prior written consent, either partition or suudivide the Property or consent to: (i)
the abandonment or termination of the Condominium Ploject, except for abandanment or
termination required by law in the case of substantial destruziizn by fire or other casualty or
in the case of a taking by condemnation or eminent domain; (i any amendment to any
provision of the Constituent Documents if the provision is for the xprass benefit of Lender;
(iii) termination of professional management and assumption of se‘r-management of the
Owners Association; or {iv) any action which would have the effect i rendering the public
liability insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assesginents when
due, then Lender may pay them. Any amounts disbursed by Lender under thisparagraph F
shall become additional debl of Borrower secured by the Security Instrument!nless
Borrower and Lender agree to other terms of payment, these amounts shall beai-interest
fram the date of disbursement at the Note rate and shall be payable, with interest, upon
notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac
IFORM INSTRUMENT . /%
2-8R (0810) Page 2 of 3 Initials: Form 3140 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained in this Condominium Rider.

(Seal) M ? : (Sea|)

-Borrower MICHAEL CHOR -Borrower

_ (Seal) (Seal)
-Borrower -Borrower

Seal) {Seal)

-Bo rower -Borrower

{Seal) e 4 (Seal)

-Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family -

IFORM INSTRUMENT
2-8R (0810) Page 30f 3

Fanniz, Mae/Freddie Mac
Form 3140 1/01

e P A b A i aabi v 1S 4 b e e

S A Y i



1009613016 Page: 20 of 24

UNOFFICIAL COPY

BORROWER OCCUPANCY RIDER

This Borrower Occupancy Rider is made this 11th day of March :

2010 , and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given
by the-undersigned (the"Borrower") to secure said borrower's Note to

PNC Mortgage, a division of
PNC Bank, National Association (the

"Lender") of the same datc and covering the property described in the Security Instrument and
located =t

435 ¥ OAKDALE AVE APT 2E

CHICAGL, Tllincis 60657

Additional Covensnts. In addition to the covenants and agreements made in the
Sceurity Instrument, Borrewe: and Lender further covenant and agree as follows;

BORROWER OCCUPANCY CCVENANT

Borrower agrees to occupy the property as borrower's principal residence within sixty
{60) days after the date of the Security Instrament. If Borrower does not so occupy the
property, Lender may, at its option, require irmnicliatc payment in full of all sums secured by
this Security Instrument. However, this option shal! not be exercised by Lender if exercise is
prohibited by law as of the date of the Sceurity Instiunieat,

By signing below, Borrower accepts and agrees to th¢ terms and covenants contained in
this Borrower Occupancy Rider.

e - V4

Borrower MICHAEL CHOR Borrower
Borrower Borrower -
Borrower Borrower
Borrower Borrower

OCCRIDER (04/05)

TR ATt ST
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INITIAL INTEREST*™ ADJUSTABLE RATE RIDER
(1-Year LIBOR Index - Rate Caps)
(Assumable after Initial Period)

THIS INITIAL INTEREST ADJUSTABLE RATE RIDER is made this 11 day of
March , 2010 , and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument,,) of the same date given by the
undersigned (the “Borrower,,) to securc the Bomrower’s Initial Interest Adjusiable Rate Note (the “Note,) to
_ . __PNC Mortgage, a division of
i aciation
(the “Lender,,) of the same date and covering the property described in the Security Instrument and located at:

435 4 NAKDALF AVE APT 2F CHICAGO , Tllincois 60659 == = =
|Property Address|

THE NO71% CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE mZNTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S
INTEREST RATe ©AN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENAMTS. In addition to the covenants and agreements made in the Security Instrument,
Berrower and Lender further covenaiit and-aaree as follows;
A INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an [nital interest rate of 2 28¢ %. The Note provides
for interest only payments until the fisst Rally amortizing principal and interest payment due date (the
“First P&l Payment Due Date,,), which 1sare first day of May  .2020
The Note provides for changes in the fiterest rate and the monthly payments as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Interest Change Dates
The interest rate | will pay may changg on the first day of i \
and may change on that day cvery 12th month thirdafter. Each date on which my interest rate
could change is cailed an “Interest Change Date.,,
(B) The Index
Beginning with the first Interest Change Date,wmy idterest rate will be based on an
Index. The “Index,, is the onc-ycar London Interbank Offerid Rate (“LIBOR,,) which is the
average of interbank offered rates for one-year U.S. dollar-denorinzied deposits in the London
market, as published in The Wall Street Journal. The most recent Index figure avaitahle as of
the date 45 days before cach Interest Change Date is called the “Curreat lndex.,,
If the Index is no longer availabie, the Note Holder will choose a/nevwr index which is
based upon comparable information, The Note Holder will give me notice ¢f thusChoice.

() Calculation of Changes
Before each Interest Change Date, the Note Holder will calculate my néw inerest rate
by adding_ TWO AND ONE-QUARTER percentage point(s) (2 _25¢ . %)

to the Current Index. The Note Holder will then round the result of this addition to the nearest
one-eighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below,
this rounded amount will be my new interest rate unti! the next Interest Change Date.

The Note Holder will then determine the amount of my monthly payment. For
payment adjustments occurring before the First P&I Payment Due Date, my monthly payment
will be the amount sufficient to repay all accrued interest each month on the unpaid principal
balance at the new interest rate. For payment adjustments occurring on or after the First P&I
Payment Due Date, my monthly payment will be an amount sufficient to repay the unpaid
principal that I am expected to owe at the Interest Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The result of this calculation will be the new
amount of my monthly payment,

MULTISTATE INITIAL INTEREST ADJUSTADBLE RATE RIDER-1-Year LIBOR Index (Assumable after Initial Period}--Single Family--1'reddie Mac
UNIFORM INSTRUMENT Form 5137 07/05 page ! of 3 pages)
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1)) Limits on !nterest Rate Changes

The interest rate 1 am required to pay at the first Intercst Change Date will not be
greater than 9.250 % or less than 50 %. Thereafter, my intcrest
ratc will never be increased or decreased on any single Interest Change Datc by more than

TWO percentage

point(s) (_2.000 %) from the rate of interest I have been paying for the preceding
12 menths. My interest rate will never be greater than $.250 Y.

(E) Effective Date of Changes

My new interest rate will become cffective on cach Interest Change Date. [ will pay
the amount of my new monthly payment beginning or: the first monthly payment date after the
Interest Change Date until the amount of my monthly payment changes again.

() Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate
¢nd the amount of my monthly payment before the effective date of any change. The notice will
‘aclude information required by law to be given to me and also the title and telephone number of
a(person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. UNTIL BORROWER’S INITIAL INTEREST RATE CHANGES UNDER THE
TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE
SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:
Tavster of the Property or a Beneficial Interest in Borrower. As

used in this ‘section 18, “Interest in the Property,, means any legal or

beneficial interest 1 the Property, including, but not limited to, those

beneficial interests tansferred in a bond for deed, contract for deed,
installment sales contrazv.or escrow agrecment, the intent of which is the
transfer of title by Borrewes at a future date to a purchaser.

If all or any part of the Praperty or any Interest in the Property is sold

or transferred (or if Borrower 15 not a natural person and a beneficial interest

in Borrower is sold or transferred) without Lender’s pricr written consent,

Lender may require immediate paymentein full of all sums secured by this

Securtty Instrument. However, this optica skall not be exercised by Lender if

such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lendcr shalt rive Borrower notice of
acceleration, The notice shall provide a period of not wess than 30 days from

the date the notice is given in accordance with Seetion 15 within which

Borrower must pay all sums sccured by this Sccurity Instrurient. Tf Borrower

fails to pay these sums prior to the expiration of this perivd; Lender may

invoke any remedics permitted by this Security Instrument without further

notice or demand on Borrower.

2. AFTER BORROWER’S INITIAL INTEREST RATE CHANGES UNDER THE
TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 3. OF THE
SECURITY INSTRUMENT DESCRIBED IN SECTION Bl ABOVE SHALiL " THEN
CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVENAT 18
OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:
Transfer of the Property or a Beneficial Interest in Borrower. As

used in this Section 18, “Intercst in the Property,, means any legal or

beneficial interest in the Property, including, but not limited to, thosc

beneficial interests transferred in 2 bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at 2 future date to 4 purchascr.

MULTISTATE INITIAL INTEREST ADJUSTABLE RATE RIDER-1-Year LIBOR Index (Assumable after Initial Period)--Single Family--Freddie Mac
UNIFORM INSTRUMENT Form 5137 07/08 (page 201 3 pages
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BY SIGNING BELOW, Borrower accepts and agrees to t1e ter

MULTISTATE INITIAL INTERLST ADJUSTABLE RATE RIDER-1-Year LIBOR Index (Assumable afier Initial

LUNIFORM INSTRUMENT

b AR u.—rwqm;[.m L e

It all or any part of the Property or any Interest in the Property is sold
or transferred (or if Borrower is not a natural person and a beneficial interest
in Borrower is sold or transferred) without Lender’s prior written consent,
Lender may require immediate payment in full of all sums secured by this
Security Instrument. However, this option shail not be exercised by Lender if
such exercise is prohibited by Applicable Law. Lender also shall not exercise
this option if: (a) Borrower causes to be submitted to Lender information
required by Lender to evaluate the intended transferee as if a new loan were
being made to the transteree; and (b) Lender reasonably determines that
Lender’s sccurity will not be impaired by the loan assumption and that the risk
of a breach of any covenant or agreement in this Security Instrument is
acceptable to Lender.

To the cxtent permitted by Applicable Law, Lender may charge a
reasonable fee as a condition to Lender’s consent to the loan assumption,
Lender may also require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises
and agreements made in the Note and in this Security Instrument, Borrower
will continue to be obligated under the Note and this Security Instrument
uniess Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full,
Lender shaui give Borrower notice of acceleration. The notice shall provide a
period of kgt Yss than 30 days from the date the notice is given in accerdance
with Section 15 within which Borrower must pay all sums secured by this
Security Instrument. . [f Borrower fails to pay these smms prior to the
expiration of this periad-Lender may invoke any remedies permitted by this
Security Instrument witaont {urther notice or demand on Borrower.

//}/ ~

ms and covenants contained in this Adjustable Rate Rider.

z (Seal)
MICHA ‘T CHOR - Borrower
- (Seal)

- Borrower

Pe
Form 5137 07/05

e

riod)-Single Family--Freddie Mac
(page 3 of 3 pages)
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Exhibit “A”
Legal Description

ALL THAT CERTAIN CONDOMINIUM UNIT SITUATED IN THE COUNTY OF
COOK, STATE OF ILLINOIS, BEING KNOWN AND DESIGNATED AS FOLLOWS:

UNITS 2-E AND P-4, IN QAK TERRACE CONDOMINIUMS AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOT 7 (EXCEPT THE
EAST 16 2/3 FEET THEREOF) AND LOT & (EXCEPT THE WEST 40 FEET IN BLOCK 2
IN GILBERT HUBBARD ADDITION IN THE SOUTHEAST 1/4 OF THE NORTHWEST
174 OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCI2AL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS
ATTACELEDR-TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT #29406920, AS AMENDED FROM TIME TO TIME, TOGETHER WITH
AN UNDIVIDEZ PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

BEING MORE FULLY-DESCRIBED IN DEED DOCUMENT #0435002462, DATED
11/29/2004, RECORDED/12/15/2004, IN COOK COUNTY RECORDS.

Tax/Parcel [D: 14-28-118-051-1017
14-28-118-051-1026
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