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Pitisburgh, PA 15216

FHA Case Number: 157-7327800-958/255
Loan Number: 1902007005

State of Minois 7~ SECOND MORTGAGE
(ZJ:ane Equity Conversion Mortgage)
THIS MORTGAGF 3XCURES A REVERSE MORTGAGE LOAN

THIS MORTGAGE ("Security Instrument” or "Second Security Instrumen " is given on March 12, 2010. The mortgagor is
William A. Tolkaz, Trustee under the William A. Tolka: Living Trust dated 11/24/05, whose address is 1030 North State
Street Unit 7A, Chicago, TL 60610 ("Borrower”). This Secuity Instrument is given to the Secretary of Housing and Urban
Development, whose address is 451 Seventh Street, S.W., Wasniugton, DC 20410 ("Lender" or "Secretary"). Borrower has
agreed to repay to Lender amounts which Lender is obligated to advarce) including future advances, under the terms of a Home
Equity Conversion Loan Agreement dated the same date as this Secu1ty Jastrument ("Loan Agreement"). The agreement to
repay is evidenced by Borrower's Note dated the same date as this Sccurity Instrument ("Second Note"). This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the %ecord Note, including all future advances, with
interest, at a rate subject to adjustment, and all renewals, extensions and modifications of the Second Note, up to a maximum
principal amount of Two Hundred Seventeen Thousand Five Hundred and 0/i¢” Dollars (U.S. $217,500.00); (b} the
payment of all other sums, with interest, advanced under Paragraph 5 to protect the scourity of this Security Instrument or
otherwise due under the terms of this Security Instrument; and (c) the performance of Borraver's covenants and agresments
under this Security Instrument and the Second Note. The full debt, including all amounts desciiber.in (a), (b), and (c) above, if
not paid earlier, is due and payable on January 23, 2090. For this purpose, Borrower does herety merteage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in COOK Couvy, Hlinois, which has
the address of:

1030 North State Street Unit 7A, Chicago, IL 60610, and is described more fully on Exhibit A attacihau to and hereby
incorporated into this Mortgage (“Property Address™).

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easemnents, rights, appurtenances,
and fixtures now or hereafler a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is only encumbered by a First Security Instrument given by Borrower and dated the
same date as this Security Instrument ("First Security Instrument"). Borrower warrants and will defend generally the title to the
Property against all claims and demands, subject to any encumbrances of record.

Illinois — HECM - 2™ Mortgage — open end - variable
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall pay when due the principal of, and interest on, the debt evidenced by
the Second Note.

2. Payment of Property Charges. Borrower shall pay all property charges consisting of taxes, ground rents, flood and hazard
insurance premiums, and special assessments in a timely manner, and shall provide evidence of payment to Lender,

unless Lender pays property charges by withhoiding funds from monthly payments due to the Borrower or by charging such
payments to a line of credit as provided for in the Loan Agreement. Lender may require Borrower to pay specified property
charges directly to *he party owed payment even though Lender pays other property charges as provided in this Paragraph.

3. Fire, Flood apri Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequinf’y erected, against any hazards, casualties, and contingencics, including fire. This insurance shall be
maintained in the amouvi s. %0 the extent and for the periods required by Lender. Borrower shall also insure all improvements on
the Property, whether now in <xistence or subsequently erected, against loss by floods to the extent required by Lender. The
insurance policies and any renew.ds shall be held by Lender and shall include loss payable clauses in favor of; and in a form
acceptable to, Lender.

In the event of loss, Borrower shall give Lzider immediate notice by mail. Lender may make proof of loss if not made promptly
by Borrower. Each insurance company conc mex! is hereby authorized and directed to make payment for such loss to Lender,
instead of 1o Borrower and Lender jointly. Insuzencs proceeds shall be applied to restoration or repair of the damaged Property,
if the restoration or repair is economically feasitlc wnd Lender's security is not lessened. If the restoration or repair is not
economically feasible or Lender’s security would be-!ésiened, the insurance proceeds shall be applied first to the reduction of
any indcbtedness under the Second Note and this Security Ins'munent. Any excess insurance proceeds over an amount required
to pay all outstanding indebtedness under the Second Note axd this Security Instrument shall be paid to the entity legally entitled
thereto.

In the event of foreclosure of this Security Instrument or other transfer of “itle to the Property that extinguishes the indebtedness,
all right, title and interest of Borrower in and to insurance policies in force sball pass to the purchaser.

4. Occupancy, Preservation, Maintenance and Protection of the Propert/; Burrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal regisuce after the execution of this Security
Instrument and Borrower (or at least one Borrower, if initially more than one person ar¢ Parrowers) shall continue to occupy the
Property as Borrower's principal residence for the term of the Security Instrament. "Prizizipe! residence” shall have the same
meaning as in the Loan Agreement.

Borrower shall not commit waste or destroy, damage or substantially change the Property or allcw th: Property to deteriorate,
reasonable wear and tear excepted. Borrower shall also be in default if Borrower, during the loan uprlwation process, gave
materially false or inaccurate information or statements to Lender (or failed to provide Lender with any riat<rial information) in
connection with the loan evidenced by the Note, including, but not limited to, representations concerning Berrover's occupancy
of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply witn the provisions
of the lease. ¥ Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless Lender agrees to
the merger in writing.

5, Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all govemmental or
municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time
directly to the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon
Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments. Borrower shall promptly
discharge any lien which has priority over this Security Instrument in the manner provided in Paragraph 12(c).

If Borrower fails to make these payments or the property charges required by Paragraph 2, or fails to perform any other
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covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then
Lender may do and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including
payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

To protect Lender's security in the Property, Lender shall advance and charge to Borrower all amounts due to the Secretary for
the Mortgage Insurance Premium ("MIP") as defined in the Loan Agreement as well as all sums due to the loan servicer for
servicing activities ("Servicing Fee") as defined in the Loan Agreement. Any amounts disbursed by Lender under this
Paragraph shall become an additional debt of Borrower as provided for in the Loan Agreement and shall be secured by this
Security Instrument.

6. Inspection. Lender or its agent may enter on, inspect or make appraisals of the Property in a reasonable manner and at
reasonable times provided that Lender shall give the Borrower notice prior to any inspection or appraisal specifying a purpose
for the inspection o appraisal which must be related to Lender’s interest in the Property. If the Property is vacant or abandoned
or the loan is in defadllt L=nder may take reasonable action to protect and preserve such vacant or abandoned Property without
notice to the Borrower,

7. Condemnation. The proceads of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of ary-part of the Property, or for conveyance in place of condemnation, shall be paid to Lender.
The proceeds shall be applied first to ine reduction of any indebtedness under the Second Note and this Security Instrument.
Any excess proceeds over an amount reuired to pay all outstanding indebtedness under the Second Note and this Security
Instrument shall be paid to the entity legally eititled thereto.

8. Fees. Lender may collect fees and charges auitorized by the Secretary for the Home Equity Conversion Mortgage Insurance
Program.

9. Grounds for Acceleration of Debt.
(a) Due and Payable. may require immediate payment in ffl nf all sums secured by this Security Instrument if:
(i) A Borrower dies and the Property is not the principal residence of at least one surviving Borrower; or

(i) Al of a Borrower’s title in the Property (or his or her hénvficial interest in a trust owning all or part of the
Property) is sold or otherwise transferred and no other Borezwer refains (a) title to the Property in fee simple, (b) a
leasehold under a lease for not less than 99 years which is renewable or a lease having a remaining period of not
less than 50 years beyond the date of the 100th birthday of the yrungest Borrower, or {¢) a life estate in the
Property, (or retains a beneficial interest in a trust with such an interest m ¢ Property); ot

(iii) The Property ceases to be the principal residence of a Borrower for reasons otte: than death and the Propetty is
not the principal residence of at least on¢ other Borrower; or

{iv) For a period of longer than twelve (12) consecutive months, a Borrower fails to physizali; eccupy the Property
because of physical or mental illness and the Property is not the principal residence of at iezst-ane other Borrower;
or

(v)  An obligation of the Borrower under this Security Instrument is not performed.

(b) Notice to Lender. Borrower shall notify the Lender whenever any of the events listed in Paragraph 9(a){(ii)H(v) occur.
(c) Notice to Borrower Lender shall notify Borrower whenever the loan becomes due and payable under Paragraph 9(a)(ii)-

(v). Lender shall not have the right to commence foreclosure until Borrower has had thirty (30) days after notice to

either:

(i)  Correct the matter which resulted in the Security Instrument coming due and payable; or

(i)  Pay the balance in full; or

Illinois — HECM - 2™ Mortgage - open end - variable
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(iii)  Sell the Property for the lesser of the balance or 95% of the appraised value and apply the net proceeds of the sale
toward the balance; or

(iv) Provide the Lender with a deed in lieu of foreclosure.

(d) Trusts. Conveyance of a Borrower's interest in the Property to a trust which meets the requirements of the Secretary, or
conveyance of a trust’s interests in the Property to a Borrower, shall not be considered a conveyance for purposes of this
Paragraph 9. A trust shall not be considered an occupant or be considered as having a principal residence for purposes of this
Paragraph 9.

10. No Deficiency Judgments, Borrower shall have no personal liability for payment of the debt secured by this Security
Instrument, Le-i=r ‘nay enforce the debt only through sale of the Property. Lender shall not be permitted to obtain a deficiency
judgment against Borower if the Security Instrument is foreclosed.

11. Reinstatement Briror/er has a right to be reinstated if Lender has required immediate payment in full. This right applies
even after foreclosure proceccings are instituted. To reinstate this Security Instrument, Borrower shall correct the condition
which resulted in the requireraer. for immediate payment in full. Foreclosure costs and reasonable and customary attorneys'
fees and expenses properly associz s with a foreclosure proceeding shall be added to the principal balance. Upon reinstatement
by Borrower, this Security Instrument atd the obligations that it secures shall remain in effect as if Lender had not required
immediate payment in full. However, Leider is not required to permit reinstatement if: (i) Lender has accepted reinstatement
afier the commencement of foreclosure proce sdinjys within two (2) years immediately preceding the commencement of a current
foreclosure proceeding, (ii) reinstatement wili prechwde foreclosure on different grounds in the future, or (iii) reinstatement will
adversely affect the priority of the Security Instrument.

12. Second Lien Status

(2) Modification Borrower agrees to extend this Security Insaument in accordance with this Paragraph 12(a). If Lender
determines that the original lien status of the Security Instrvinent is jeopardized under state law (including but not limited to
situations where the amount secured by the Security Instrumer« equals or exceeds the maximum principal amount stated or
the maximum period under which loan advances retain the same ¥en priority initially granted to loan advances has expired)
and state law permits the original lien status to be maintained for firvze "oan advances through the execution and recordation
of one or more documents, then Lender shall obtain title evidence at Botrower's expense. If the title evidence indicates that
the Property is not encumbered by any fiens (except the First Security Instrumert described in Paragraph 13(a), this Second
Security Instrument and any subordinate liens that the Lender determines v/ also be subordinate to any future loan
advances), Lender shall request the Borrower to execute any documents necessacy ioprotect the priority of the lien status of
future loan advances. Borrower agrees to execute such documents. If state law does 2.2t pemit the original lien status to be
extended to fiture loan advances, Borrower will be deemed to have failed to have pe frmed an obligation under this
Security Instrumnent,

(b) Tax Deferral Programs. Borrower shall not participate in a real estate tax deferral program, it ary “ens created by the tax
deferral are not subordinate to this Security Instrument.

(c) Prior Liens. Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; {b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate
to prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to all amounts secured by this Security Instrument. If Lender
determines that any part of the Propesty is subject to a lien which may attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth
above within ten (10) days of the giving of notice.

13. Relationship to First Security Instrument.
(a) Second Security Instrument. In order to secure payments which the Secretary may make to or on behalf of Borrower

TMinois - HECM - 2" Mortgage — open end - variable
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pursuant to Section 255(i)(1)(A) of the Naticnal Housing Act and the Loan Agreement, the Secretary has required Borrower
1o execute a Second Note and this Second Security Instrument. Borrower has also executed a First Note and First Security
Instrument.

(b) Relationship of First and Second Security Instruments. Payments made by the Secretary shall not be included in the debt
under the First Note unless:
(i)  TheFirst Security Instrument is assigned to the Secretary; or
(i)  The Secretary accepts reimbursement by the holder of the First Note for all payments made by the Secretary.

[f the circumstances described in (i) or (ii) occur, then all payments by the Secretary, including interest on the payments, but
excluding late charges paid by the Secretary, shall be included in the debt under the First Note.

(c) Effect on Buvarier. Where there is no assignment or reimbursement as described in (bX(i) or (ii) and the Secretary makes
payments to Borrower, then Borrower shall not:
(i) Be required.to pay amounts owed under the First Note, or pay any rents and revenues of the Property under
Paragraph 19 .0 the holder of the First Note or a receiver of the Property, until the Secretary has required payment
in full of all o'tstanding principal and accrued interest under the Second Note; or

(i) Be obligated to pay inicrest or shared appreciation under the First Note at any time, whether accrued before or
after the payments by the Sccretary, and whether or not accrued interest has been included in the principal balance
under the First Note.

(d) No Duty of the Secretary The Secretary hae-no duty to the holder of the First Note to enforce covenants of the Second
Security Instrument or to take actions 10 preserve e value of the Property, even though the holder of the First Note may be
unable to collect amounts owed under the First Not. kécause of restrictions in this Paragraph 13.

(¢) Restrictions on Enforcement. Notwithstanding any hing else in this Security Instrument, the Borrower shall not be
obligated to comply with the covenants hereof, and Paragiaph 19 shall have no force and effect, whenever there is no
outstanding balance under the Second Note.

14. Forbearance by Lender Not a Waiver. Any forbearance by Lerider in exercising any right or remedy shall not be a
waiver of, or preclude the exercise of, any right or remedy.

15. Successors and Assigns Bound; Joint and Several Liability. Borrower 2y not assign any rights or obligations under
this Security Instrument or under the Second Note, except to a trust that meets the reuirements of the Secretary. Borrower's
covenants and agreements shall be joint and several.

16. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by

first class mail unless applicable law requires use of another method. The notice shall be directed (o thy: Property Address or any -
other address all Borrowers jointly designate. Any notice to the Secretary shall be given by first Ciass il to the HUD Field

Office with jurisdiction over the Property or any other address designated by the Secrctary. Any notice nrovided for in this

Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in ‘his Paragraph 16.

17. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Second Note conflicts
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Second Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Second Note are
declared to be severable.

18. Borrower's Copy. Borrower shall be given one conformed copy of the Second Note and this Security Instrument.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

Tilinois ~ HECM - 2™ Mortgage — open end - variable
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19. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the Property to
pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower's breach of any covenant
or agreement in the Security Instrument, Borrower shall collect and reccive all rents and revenues of the Property as trustee for
the benefit of Lender and Borrower, This assignment of rents constitutes an absolute assignment and not an assignment for
additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to be applied to the sums secured by this Security Instrument; (b) Lender shall be entitled to collect and receive
ali of the rents of the Property; and {c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent
on Lender's written demand to the tenant.

Borrower has nei exicuted any prior assignment of the rents and has not and will not perform any act that would prevent Lender
from exercising its r’ghts under this Paragraph 19, except as provided in the First Security Instrument.

Lender shail not be reoxired to enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower. However, Lendct o a judicially appointed receiver may do so at any time there is a breach. Any application of rents
shatl not cure or waive any desau’ o invalidate any other right or remedy of Lender. This assignment of rents of the Property
shall terminate when the debt secur.d by this Security Instrument is paid in full.

20. Foreclosure Procedure. If Lende reqaires immediate payment in full under Paragraph 9, Lender may foreclose this
Security Instrument by judicial proceedips I.ender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this Paragraph 20, in¢)zding, but not limited to, reasonable attorneys’ fees and costs of title
evidence.

21. Lien Priority. The full amount secured by this Seurity Instrument shall have a lien pricrity subordinate only to the full
amount secured by the First Security Instrument.

22. Adjustable Rate Feature. Under the Note, the initial statea interest rate of Two and 479/1000 percent {2.479%) which
accrues on the unpaid principal balance ("Initial Interest Rate") is susi<ct ‘o change, as described below. When the interest rate
changes, the new adjusted interest rate will be applied to the total outstaning principal balance. Each adjustment to the interest
rate will be based upon the One-Month London Interbank Offered Rate ('LIBOR") as made available in the "Moncy Rates”
section of the Wall Street Journal ("Index") plus a margin.. If the Index is no ‘ongur available, Lender will be required to use
any index prescribed by the Department of Housing and Urban Development. Tl aew index will have a historical movement
substantially similar to the original index, and the new index and margin will resiit in an annual percentage rate that is
substantially similar to the rate in effect at the time the original index becomes unavailable

Lender will perform the calculations described below to determine the new adjusted interest rate. The interest rate may change
on the first day of JUNE 1, 2010, and on __ that day of each succeeding year, X_ the first diy of each succeeding month
(“Change Date”) until the loan is repaid in full.

The value of the Index will be determined, using the most recent Index figure available thirty (30) days beiore e Change Date
("Current Index"). Before each Change Date, the new interest rate will be calculated by adding a margin to the Current Index.
The sum of the margin plus the Current Index, subject to the rate limitations below, will be called the "Calculated Interest Rate"
for each Change Date. The Calculated Interest Rate will be compared to the interest rate in effect immediately prior to the
current Change Date (the "Existing Interest Rate™).

Annually Adjusting Variable Rate Feature - The Calculated Interest Rate will never increase or decrease
by more than two percentage points (2.0%) on any single Change Date. The interest rate will never be
more than five percentage points (5.0%) higher or lower than the Initial Interest Rate stated in Paragraph 2
of the Note.

X Monthly Adjusting Variable Rate Feature - The Calculated Interest Rate will never increase above

Ilinois — HECM - 2™ Mortgage — open end - variable
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1247%%.

The Calculated Interest Rate will be adjusted if necessary to comply with the rate limitation(s) described above and will be in
effect until the next Change Date. At any Change Date, if the Calculated Interest Rate equals the Existing Interest Rate, the
interest rate will not change.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument.
Botrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but only if
the fee is paid to a third party for services rendered and the charging of the fee is permitted under applicable law.

24. Obligatory Loan Advances. Lender's responsibility to make Loan Advances under the terms of the Loan Agreement,
including Loan Advances of principal to Borrower as well as Loan Advances for interest, MIP, Servicing Fees, and other
charges shall be rTligatory.

is. Waiver of Home:tesd. In accordance with Tllinois law, the Borrower hereby releases and waives all rights under, and by
virtue of, the Illinois horesizad exemption laws.

26. Placement of Collateral fr;<ection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower’s #groement with Lender, Lender may purchase insurance at Borrower’s expense to protect
Lender’s interests in Borrower’s collateza!. This insurance may, but need not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claiz:'dat Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any ins:rance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtained insurance as requived hv Borrower's and Lender's agreement. If Lender purchases insurance for
the collateral, Borrower will be responsible for (he ensts of that insurance, including interest and any other charges Lender
may impose in connection with the placement of the irsviance, until the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to [3orrower’s total outstanding balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower (nay be able to obtain on its own.

27. Riders to this Security Instrument. If one or more riders sie_executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider sbaii be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rides(s) veere a part of this Security Instrument. [Check all
riders that are applicable].

X Candominium Rider PUD Rider
Shared Appreciation Rider Other

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contain.4-in this Security Instrument and in
any ridm“(s) executed by Borrower and recorded with it.

£l 2. il

WILLIAM A. TOLKAZ (Rprrower)

0 Gl Tkl

TLLIAM A. TOLKAZ' TRUSTEE

Illinois — HECM - 2™ Mortgage — open end - variable
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State of Dlinois

Conptyof <COK
L7
\\H/M % » @ Notary Public in and for said county and state do hereby certify that William A.

Tolkaz, pusonallyknowntome(crprovedtomemthebamsofsaﬂsﬁctwyewdmce)toheﬂ:epasmwhoscnamesls(or
are) subscribed to the foregoing instrument, appeared before me this day in paessens ! Ltk :
signed and delivered the said instrument as his (her or their) free and volung)

forth.
/MM{@H | 2— Y

»  Jeffrey S. Optholt
Notary Public, State of Iinols J

“OFFICIAL SFA1”  §

Joffrey S, Opthinit
Notary Public, State of filircis
Mv Oawmaion Explrasos/n,'m

(Recorder’s Box # )

DO NOT WRITE BELOW THS LINE
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EXHIBIT A
Exhibit A to the Mortgage given on March 12, 2010, by William A. Tolkaz, Trustee under the William A. Tolkaz
Living Trust dated 11/24/05 ("Borrower"} to the Secretary of Housing and Urban Development, and whose address is
451 Seventh Street, S.W., Washington, D.C. 20410, ("Lender" or "Secretary"). The Property is located in the county of
COOQK, state of IL, and is described as follows:
Description of Property

See Attached Schedule "A"

IMinois — HECM - 2™ Mortgage — open end - variable
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THIS IS A SECOND MORTGAGE
Exhibit A
THE FOLLOWING described real estate of County of Cook and state of Illinois, to wit:

Parcel 1: Unit #07-A in Newberry Plaza Condominium as delineated on a survey of the following
described real estate in the declaration recorded as document 25773994 Being in the east 1/2 of
the sough east 1/4 of section 4 and the south 1/4 of section 3, Twonship 39 North, Range 14, East
of the third principal Meridian, in Cook County, Illinois.

Parcel 2: Tascment Apirtenant to the benefit of Parcel 1 as set forth in reciprocal easement and
operation agiesiment recorded in the office of the recorder of deeds of Cook County, Hllinois as
Document 25772575 for the purpose of ingress and Egress together with the tenements and
apprutenances therc¢urito belonging, in Cook County Illinois.

17-04-424-051-1007

UNDER AND SUBJECT to the lien ard payment of that certain Indenture of Mortgage given
and granted by William A. Tolkaz, Trustce-under the William A. Tolkaz Living Trust dated
11/24/2005 to MetLife Home Loans, a division of MetLife N.A. dated 03/12/2010 in the
Original Amount of $ 217,500.00, and intended to be recorded immediately prior to the recording
hereof.

EXCEPTING THEREQUT AND THEREFROM (IF ANY) THE PREM!GES AS MORE FULLY DESCRIBED IN THE

FOLLOWING DEED:
NONE

BNY702-5346
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CONDOMINIUM RIDER
FHA Case Number: 137-5587809-958/255 Loan Number: 1902007006

THIS CONDOMINIUM RIDER is made on March 12, 2010, and is incorporated into and shall be deemed to amend
and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument” or "Second Security
Instrument”) of the same date given by the undersigned ("Borrower") to secure Borrower's Second Note to the
Secretary of Housing and Urban Development ("Lender") of the same date and covering the Property described in the
Security Instrument and located at:
1030 North State Street Unit 7A, Chicage, IL 60610

The Property Address includes a unit, together with an undivided interest in the common elements of, a condominium
project known as: Newberry Plaza Condominium (the "Condominium Project”). If the owners association or other
entity which acts for the Condominium Project ("Owner's Association”) holds title to property for the benefit or use of
its memberg Or shareholders, the Property also includes Borrower's interest in the Owners Assoclation and the uses,
proceeds and berafits of Borrower's interest.

CONDOMINIUM_ COVENANTS. In addition to the covenants and agreements made in the Security

Instrument, Borrower, an1 Lender further covenant and agree as follows:

A. So long as the Cwnsc's Association maintains, with a generally accepted insurance carrier, a "master” or
“blanket" policy insw ing all property subject to the condominium documents, including all improvements
now existing or hereafter arected on the Property, and such policy is satisfactory to Lender and provides
insurance coverage in the =zasnits, for the periods, and against the hazards Lender and the Secretary require,
including fire and other hazards i:ciuded within the term "extended coverage,” and loss by flood, to the extent
required by the Secretary, then (?) Lender waives the provision in Paragraph 2 of this Security Instrument for
the payment of the premium for hazurd insurance on the Property, and (i) Borrower's obligation under
Paragraph 3 of this Security Instrument to..n<intain hazard insurance on the Property is deemed satisfied to the
extent that the required coverage is proviGe by the Owner's Association policy. Borrower shall give Lender
prompt notice of any lapse in required hazard iisursnce coverage and of any loss occurring from a hazard. In
the event of distribution of hazard insurance proceis in lieu of restoration or repair following a loss to the
Property, whether to the condominium unit or to the-cozamon elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for applicugzu to the sums secured by this Security Instrument,
with any excess paid to the entity legally entitled thereto.

B. Borrower promises to pay Borrower's allocated share of the “sinmon expenses or assessments and charges
imposed by the owner's Association, as provided in the condominivim documents.
C. If Borrower does not pay condominium dues and assessments whoz due, then Lender may pay them. Any

amounts disbursed by Lender under this paragraph C shall become acait.onal debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree to other terms o« nayment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable; with interest, upon notice
from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium

der.
a2 /ﬁ/{IMVV/I
iltiam A. Tolk/?(nmow‘ér)

Q}W&» Wi [puelet

William A. Tolliaz, Truks{eev

2™ Condo Rider




