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This instrument was prepared by:
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4970 8 ARCHER AVE
CHICAGO, IL 60632

Bescrow No.: 1410 WSAl160012
LOAN §:1 140700356
{Space Above This Line For Recording Dat}

MORTGAGE

Eﬂi"a' 1002502-0000003126-1

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defineciin Sastions 3, 11, 13,
18, 20 and 21, Certain rules regarding the usage of words used in this document are also provide Ir. Section 18.
(A) "Sacurity Instrument” means this document, which is dated MARCH 30, 2010, ogather with all
Riders o this dacumant,

(B) "Borrower” is DOUGLAS W KIESO, UNMARRIED MAN.

Borrower is the mortgager under this Security Instrument,
(C) “MERS” is Mortgage Eiectronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender's successors and assigns. MERS Is the mortgages under this Security Instrument,

ILLINOIS - Singla Family - Fannie Maa/Freddio Mac UNIFORM INSTRUMENT Form 3014 1/01 Initialm g ‘,ﬂ/
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MERS is organized and existing under the laws of Delaware, and has an address and telsphone number of P.O, Box

2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
(D) “Lender”ls ARCHER BANK.

Lender is a BANKING CORPORATION, crganized and existing under the laws of
ILLINOIS. Lender's address is 4970 SOUTH ARCHER
AVENUE, CHICAGO, IL 60632,

(E) “Note” means-ine promissoty note signed by Borrower and dated MARCH 30, 2010. The Note
states that Borrower ~wes Lender #xkexdidntrkiretisrére++ONE HUNDRED FIFTY THOUSAND AND RO/100
RRERA AR AR R R R RS2 SRk k bbbt hrrwrrerenars Dollars (US $150,000.00 )

plus interasl. Borrowei tizs wiomised to pay this debt in regular Periedic Payments and te pay the debt in full not later
than APRIL 1, 2025,

{F) “Propenty” means the proparty that is described below under the heading “Transfer of Rights in the Property.”
{G) “Loan” means the debt evide.:Ced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Suorrity Instrument, plus interest.

{H) “Riders” means all Riders to this Security Instrument that are executed by Borrower, The following Riders are to be
axecutad by Borrower [check box as applicable):

[ Adjustable Rate Rider ICordrininium Rider (_JSecond Home Rider
[__1Balloon Rider [_IPlanned 'Jnit Development Rider [ Other(s) [specify)
(314 Famlly Rider I Biweekly "e:ment Rider

[_IV.A. Rider

() “Applicable Law” means all controling applicable fedetr, state and local stalutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as‘well as all applicable final, nan-appealable judicia
opinions.

() “Community Assoclation Dues, Fees, and Assessments” meaiir al’ dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium asszaation, homeowners association or similar
organization.

(K) “Etectronic Funds Transfer” means any transfer of funds, other than a transartion originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonc is*rument, computer, or magnetic
tape so as to order, ingtruct, or authorize a financial institution to dehit or credit an account, Such term includes, butis
not limited to, point-of-sale transfers, automated teller machine transactions, transfars initated by telephone, wire
transfers, and automated clearinghouse transfers.

{L) “Eacrow [tame" means those items that are described in Section 3.

(M) “Miscollaneous Proceeds” means any compensation, seltlement, award of damages, or giaress's paid by any
third party {other than insurance proceeds paid under the coverages described in Section 5) for:-damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (ili) corveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Projery.

{N) “Mortgage Inaurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(O) “Patlodic Payment” means the regulary scheduled amount due for {f) principal and interest under the Note, plus
(i} any amounts under Section 3 of this Security Instrument.

{P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its Implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or
successor lagislation or regulation that governs the same subject matter, As used in this Security Instrument, “RESPA"
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan doss not qualify as a “federally relaled morigage loan” under RESPA,

(Q) “Succeasor In Interest of Borrower” means any party that has taken title 1o the Proparty, whether or not that party
has assumed Bormrower's obligations under the Note andj/or this Security Instrument.

ILLINGIS - Single Family - Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initiale: 22 '/-'ﬂ
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TRANSFER OF RIGHTS IN THE PROPERTY
This Seeurity Instrument secures to Lander: () the repayment of the Loan, and all renewals, extensions and medifications
of the Note; and {il} the performance of Borrower's covenants and agreements under this Security Instrument and the
Note, For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominea for Lender and
Lender's successors and assigns) and totha successors and assigns of MERS, the following described property located
inthe COUNTY [Type of Recording Jurisdiction} of  Cook
[Name of Recording Lurlsdiction]:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT
"R",
APN #: 15-33-115-032-0000

which currently has the address of B25 N Stone Ave, La Orange Park,
{Gtreet] [City)
lllinocls 60526 ("Property Adaiess™):
[Zip Code]

TOGETHERWITHallthe Improvements now or hereafter oracted on the property, and all easemants, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also ba coverad by this Security
Instrument. All of the foregoing is referred to in this Secunity iistrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Sorrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as naminee for Lender and Lane'er's succassors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right 12 foreclose and sell the Property, and to take
any action required of Lendet including, but not limited to, releasing an-canceling this Security Instrument.

BORROWER COVENANTS that Borrower ls lawiully seised of the estate-heiehy conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, e..2rpt for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claime and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-linifo'm covenanis with
limited variations by jurisdiction to constitute a uniform security instrument covering real propeity.

UNIFORM COVENANTS. Borrowsr and Lender covenant and agree as follows:

1. Payment of Princlpal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borro wer shall pay
when duethe principal of, and interest on, the debt evidenced by the Note and any prapayment charges andlatacharges
dus under the Note. Borrower shall also pay funds for Escrow Items pursuent to Section 3. Payments due under the
Note and this Security Instrument shall be madae in U.S. currency. However, if any chack or ¢ther instrument received
by Lender as paymentunder the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any orall subseguent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentaiity, or entity; or (d} Electronic Funds Transfer.

Payments are deemed recelved by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
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payment or partial payment if the payment or partiat payments are insufficient to bring the Loan currant, Lander may
accept any payment or partial paymant insufficient to bring the Loan current, without waiver of any rights hersunder or
prejudice to its rights to refuse such paymentor partial payments in the future, but Lender is not cbligated to apply such
paymants at the time such paymenls are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender nasd not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If notapplied earlier, such funds will be applied to the outstanding principal
balance under the Nota immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrowar from making payments due under the Note and this Security Instrument
or performing the covenants and agreements sacured by this Security Instrument.

2. Application of Payments or Proceeds, Except as otherwise described in this Saction 2, all payments accepted
and applied by Lzriler shall be applied in the following order of pricrity: (a) interest due under the Note; (b) principal
dua under the Nots; () amounts due under Section 3. Such payments shall be applied to each Periedic Paymant in the
order in which it becarie due. Any remalning amounts shall be applied first to late charges, second to any other amounts
due under this Secunty I=strument, and then to reduce the principal balance of the Note,

It Lender raceives 4 pvwiant fram Borrower for a delinquent Periodic Payment which includes a sufficlent amount
to pay any late charge due, the cayment may be applied to the delinquent payment and the iate charge. if more than
one Pariodic Payment is outstardir.g, Lender may apply any payment received frem Barrower to the repayment of the
Perledic Payments if, and o the a:ient that, each payment can be paid in full, To the extent that any excess exists after
the payment is applied to the full payriert of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments she!i be applied first to any prepayment charges and then as described in the Nots.

Any application of payments, insurance lsrocheds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or changs ihe amount, of the Periodic Payments,

3. Funds for Escrow Items. Berrower shail u7y ‘o Lender on the day Periodic Payments are due under the Note,
untlt the Note is paid in fuli, a sum (the "Funds”) ta pravide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this Sacurity Instrument as a lisn or encumbrance on the Property; {b)
leasehold payments or ground rents on the Property, if any; {c) premiums for any and allinsurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiuma in accordance with! the provisions of Section 10, These items are called
"Escrow ltems.” Atorigination or at any time during the term of the Loer, Lander may require that Community Assoclation
Dues, Fees, and Assassments, if any, be escrowed by Borrower, and.suzh dues, fees and assessments shall be an
Escrow item. Borrower shall promptly furnish to Lender all notices of ameunts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow items unless Lender waives Borrowe! s obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Funuz fr.r any or all Escrow ltems atany time.
Any suchwalver may only be in writing. In the event of such waiver, Borrower shall ply ~iractly, when and where payable,
the amounts due for any Escrow Items for which payment of Funds has bean waived Ly Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be deemad to be a covenant and
agresment contained in this Security Instrument, as the phrase “covenant and agreement” is usd in Section 9. If
Borrower is obligated to pay Escrow ltems diractly, pursuant to a waiver, and Borrower fails to pay d-c 2mount due for
an Escrow Item, Lender may exercise Its rights under Section 9 and pay such amount and Borrouve: shall then be
obligated under Section 8 to repay to Lander any such amount. Lender may revoke the waiver as 1o any o, all Escrow
Items at any time by a notice given In accordance with Section 15 and, upon such revocation, Borrower sivill pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specffied under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amaunt of Funds due on the basis of current data and reasonable sstimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shell be held in an institution whose deposits are insured by a federa) agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply tha Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items,
unless Lender pays Borrowar Interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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© 1992-2008 Online Dacurnents, Inc., Page 4 of 12 ILEDEDL 0308




1009635016 Page: 6 of 14

UNOFFICIAL COPY

LOAN #: 140700356
an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lendar can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

’ If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. fthere is ashortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay lo Lender the amount necessary to make up the
shortage In accordance with RESPA, but in no more than 12 monthly payments. i there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shail notify Borrower as requirad by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no mora than 12 monthly

ayments,

Py Upan paymeriuin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lenuer,

4, Charges; ie~c, Borrower shall pay all taxes, assessments, charges, fines, and impaositions attributable to the
Proparty which can atr nriority over this Security Instrument, leasehold payments or ground rents on the Property,
tfany, and Community aseoniation Dues, Fees, and Assessments, ifany. To the extent thattheseitems are Escrow Items,
Borrower shall pay them in the. manner provided in Section 3.

Borrower shall promptly diecharge any lien which has priority over this Secunty Instrument unless Borrower: (a)
agrees in writing to the payment»;ihe obligation secured by the lien in a manner acceptable to Lender, butonly so long
as Borrower is performing such agree/nent: fo) contasts tha Hen in good falth by, or defends against enforcement of the
lien in, lega! procesdings which in Lerder's opinion operate to prevent the enforcement of the lien whiie those
proceedings are panding, but anly until sue'i proceadings are concluded: or (¢) securas from the holdar of tha lien an
agreement satisfactory to Lender subordinating 413 lien to this Security Instrument. if Lender determines that any part
of the Property is subject to a lien which can ahai) wviority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the dats-ur which that notice is given, Borrower shall satisfy the lien or take
one aor mara cf the actions set forth above in this Section 4

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Inaurance, Borrower shall keep the improvem#ite now existing or hereafter erected on the Property
insured against |oss by fire, hazards includad within the term “exteraes coverage,” and any other hazards Including,
but not limited to, earthquakes and floods, for which Lender requires ipzurance. This insurance shall be maintained in
the amounts (Including deductible levelg) and for the periods that Lenderiequires. What Lender requires pursuant to
the praceding sentences can change during the term of the Loan. The insurr.nce carrler providing the Insurance shall
be chosen by Borrower subject to Lender’s right to disapprove Beorrower's cricicz, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, ¢itivar: (a) a one-time charge for flood
zone determination, certification and tracking services; or {b) a one-time charge or icod zone determination and
certification services and subsequent charges each time remappings or similar changes occr which reasonably might
affect such determination or centification. Borrower shall also be responsible for the payrient of any fess imposed by
the Fadera Emergency Management Agency in connection with the review of any flood zone jietermination resulting
from an objection by Borrower. ‘

if Borrower fails to maintain any of the coverages described above, Lender may obtain insurrire coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular tyre or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrowiir's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained, Any amounts dishursed by Lender
undet this Section 5 shall bacome additional debt of Borrower sacured by this Sacurity instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard morigage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hokd the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. if Barrower obtains any form

ILLINOIS - Singls Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: O Vﬂ—
© 1685-2008 Cnline Documants, Inc. Page 5 of 12 ILEDEDL 0eos




1009635016 Page: 7 of 14

"UNOFFICIAL COPY

LOAN #: 140700356
ofinsurance coverage, notatherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loes payee.

In the event of foss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be appilied to restoration or repair of
the Property, it the restoration or repair is economically feasible and Lender’s security is notlessened. During such repair
and restoration perlod, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
{o inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed, Unless an agreement is made in writing or Applicabla Law
raquires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceads. Fees for public adjusters, or other third parties, retained by Borrower shall not be pald out
of the insurance pioneeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lander's s=curlty would be lessened, the insurance proceeds shall be applied to the sums secured by thls
Security Instrument, wieiner or not then duse, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order provided for in Section 2.

If Borrower abandons ti2 Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Barrowar does not respand within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may.negotiale and sattle the claim. The 30-day pericd will begin when the notice is given.
In either avent, or if Lender acquires 'ne Praperty under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance procesds in an amount not to excesd the amounts unpaid under the Note or this
Security Instrument, and (b} any other of Biroveer's rights (other than the right to any refund of unearned premiums
peid by Borrower} under all insurance peficies coveting the Property, insofar as such rights are applicable to the
coverage of the Properly. Lender may use the insurance proceeds either 1o repair or restora the Property or to pay
amounts unpaid under the Note or this Security Insiazmant, whether or not then due.

8. Occupancy. Borrower shall occupy, establish, and-se the Proparty as Borrower's prinelpal residence within
60 days after the execution of this Seeurity instrument and Ghall sontinue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, uriess Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circuristnnees exist which are beyend Borrower's control,

7. Preservation, Maintenance and Protection of the Property:ins pections. Borrowaer shall not destroy, damage or
impair the Property, allow the Property to deterforate or commit waste o1 *i1e Property. Whether or not Borower is residing
in the Property, Borrower shall maintain the Propartyin ordar to prevent the P spertv from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair (r rectoration Is not sconomically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deierioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shallbe rasponsible
forrepairing or restoring the Property only if Lender has released proceeds for such purposes t ander may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as thz work is completed. If the
insurance or condemnation procaeads are not sufficientto repair or restote the Property, Borrower.s not refieved of Borrowet's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it fias reazonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Botrower nciice at the time of
or prier to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application procecs, dorrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
faise, misleading, orinaccurate information or statements to Lender (or failed to provide Lender with materialinformation)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrowar's occupancy of the Property as Borrower's principal residence,

9. Proleclion of Lender’s Intarest In the Property and Rights Under this Securlty Inatrument. if [a) Borrower
fails to perform the covenants and agreements containad in this Security Instrument, (b) there Is a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptey, probate, for condemnation of farfeiture, for enforcement of a lien which may attain priority
overthis Security Instrument or to enforce laws or regulations), or (c) Borrewer has abandonad the Property, then Lendler
may do and pay for whatever is reasonable or appropriate to protect Lender’s intarest in the Praperty and rights under

ILLINOIS - Sinple Family - Fannie Mae/Froddie Mac UNIFORM INSTRUMENT Form 3014 1/t initials: 9 Vﬂ{—'
© 1996-2008 Online Documents, Inc. Page 6 of 12 ILEDEDL 0608




1009635016 Page: 8 of 14

~ UNOFFICIAL COPY

LORN #r 140700356
this Security Instrumant, including protecting and/or assessing the value of the Property, and securing andjor rapairing
the Property. Lender's actions can inciude, but are nat imited to: (a) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys' fees to protact its interest in
the Praperty and/or rights under this Security Instrument, including its secured position in a bankruptey procaeding,
Securing the Property includes, but is net limited to, entering the Property to make repalrs, change lecks, rapiace or
board up doors and windows, drain water fram pipes, eliminate building or other code violations or dangerous
sonditions, and have utilities turned on or off. Although Lender may take action under this Saction 8, Lender does not
have to do so and is not under any duty ar obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with su«n interest, upon notice from Lender to Borrower requesting payment.

ifthis Security Inctrument s on a leasehold, Borrower shall comply with all the provisions of the lsase. Borrower shall
not surrender the leasanold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express »vriten consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasahold aiir! T e fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insuranua. ) Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to riaiitain the Mortgage insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender cexces to be availabls from the mortgage [nsurer that previously provided such insurance
and Borrower was required to make tieparztely designated payments toward the premiums for Morigage Insurance,
Borrower shall pay the premiums requiied tn obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substanlially & juivilent to the cost to Borrowar of the Mortgage Insurance previously in
effact, fram an alternate mortgage insurer selectzd sy Lendoer. If substantially aquivalent Mortgage [nsurance coverage
is not available, Borrower shall continue to pay ta Leraer the amount of the separately designated payments that were due
when the insurance coverage ceased to be in effect. Lenz:=rwill accept, use and retain these payments as anon-refundable
loss reserve in lieu of Mortgage Insurance. Such loss reservz chall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lendar shall not be required to pay Borrower any interast of earnings on such loss
reserve. Lender can no longer require loss resarve paymente if blortgage Insurance coverage (in the amount and for
the petiod that Lender requires) provided by an insurer selected Uy '.ender again becomes available, is obtained, and
Lender requires separately designated paymants toward the premiuris for Mortgage Insurance. If Lender required
Maortgage Insurance as a condition of making the Loan and Borrower was reguired to make separately designated
payments toward the premiums for Morlgagae Insurance, Borrower 2hall pay the premiums required to maintain
Mertgage Insurance in effect, or to provide a non-refundable ioss reserve, Until Lander's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and ender providing for such termination
or until tarmination is required by Applicable Law. Nothing in this Section 10 affects Berrawar's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimbursas Lender (or any entity that purchases the Note) for ceitain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is net a party te the Mortgage Insu/ance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to tinie, and may anter into
agreements with other parties that share or modify their rigk, or reduce losses. These agreemeie ar% on terms and
conditions that are satisfactory to the mortgage insurer and the other parly (or parties) lo these agreaments, These
agreements may require the mortgage insurer ta make payments using any source of funds that the martg=qe insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or medilying the monigage insurer's
risk, or reducing losses. i such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange
for a share of the premiums paid to the insurer, the arangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affecl the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements wlll not Incraase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrowar to any refund.

(b) Any such agreements wlll not affect the rights Borrower has - If any - with reapect to the Mortgage
insurance under the Homeownars Protection Act of 1998 or any other law. Theae rights may Include the right to
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recelve certain disclosures, to requast and oblain cancellation of the Morigage insurance, to have the Morigage
insurance terminated automatically, and/or to recelve a refund of any Mortgage Insurance premiums that ware
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, ifthe
rastoration or repalr Is economically feasibleand Lender's security is not lessened, During such repair and restoration perod,
Lendar shall have the rightto hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspaction shallbe undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in & series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender siell not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. Hf the
restoration or repali is-not economically feasible or Lender's security would be lessened, the Miscelaneous Proceeds shal
be applied to the suins sesured by this Security Instrument, whether or notthen due, with the excess, f any, paid to Botrower.
Such Miscellaneous Froozeds shall be applied in the order provided for in Section 2.

Inthe event of a totat iakiig, destruction, or loss in value ofthe Property, the Miscellaneous Proceeds shall be applied
to the sums securad by this-Seourity Instrument, whether or not then due, with the excess, if any, paid to Borrowaer,

Inthe event ofapartial taking, d :struction, or loss in value ofthe Property inwhich thefair market value ofthe Property
immediately before the partlal takiiig, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrumant imim# distely before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multiplied by ‘ne fullowing fraction: (a) the total ameunt of the sums secured immediately
before the partial taking, destruction, or loss i aiue divided by (b) the falr market value of the Property immediately
before the partial taking, destruction, or loss in vatie, Any balance shall be paid to Borrowar.

In the event of a partial taking, destruction, or lossin#alue ofthe Progerty in which thefair market value of the Froperty
immediately before the partial taking, destruction, or lese-in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or lost in value, unless Borrowsr and Lender otherwise agraa in
writing, the Miscellaneous Proceeds shall be appliad to the sum:: secured by this Security Instrument whether or not
the sums ara then due,

Ifthe Property is abandoned by Borrowar, or if, after notice by Lenzer 'o Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for damieye 3, Barrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect Zid apoly the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Secuity Ir strument, whether or not then due.
"Opposing Party” means the third party that owes Borrower Miscellaneous-Prareeds or the parly against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shalt be in defaultif any action or proceeding, whether civil or criminal, is bez:un that, in Lender's judgment,
could result in forfeiture of the Proparty or othar material Impairment of Lender's interest in tha Property or rights under
thia Security Instrument. Borrower can cure such a default and, if acceleration has ocoun =), reingtate as provided in
Section 18, by cauging the action or proceeding to be dismissed with a ruling that, in Lender’s juc'gment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property or righits vii32r this Security
Instrument. The proceads of any award or claim for damages that are attributakle to the impairment of Lunder's interest
in tha Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceaeds that are nol applied to restoration or repair of the Property shall be appliec iii.he order
provided for in Section 2.

12. Borrowsr Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrurment granted by Lender to Borrower or any
Successor In Interast of Borrower shall not operate to release the liabillty of Borrower or any Sucecessors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrowar or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successars in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedly including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower of in amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy,
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13. Joint and Savaral Liabllity; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall ba joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer”): {a) is co-signing this Security Instrument anly to mortgage,
grantand convey the co-signer's interest in the Froperty under the tarms of this Security instrument; (b) is not personally
obligated to pay the sums secured by this Sacurity Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to tha tarms of this Securlty Instrument or
the Note without the co-signer's consent.

Subjectto the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Seourlty Instrument. Borrower shall not be released from Borrower's obligations and liebility under this
Security Instrument unless Lender agreas to such release In writing. The covenants and agreements of this Security
Instrument shall %itid {except as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charyes, Landermay charge Borrower fees for services performed in connection with Borrower's defautt,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but
not limited to, attorneys' 125, property inspection and valuation fees. in regard to any other fees, the absence of express
authority in this Securily =s*wument to charge a specific fae to Borrowser shall not be construed as a prohibition on the
charging of such fes. Landar zsav not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

ifthe Loan is subject toataw/iich sets maximum ioan charges, and thatlawis finally interpreted so that the interest
or other loan charges collected or to/oe collected in connection with the Loan exceed the permitted limits, then: ()
any such loan charge shall be reduced Ly the amount necessary to reduce the charge to the permitted limit; and {b)
any sums akready collected from Borrower viick exceeded permitted limits will be refunded to Borrower. Lender may
choose lo maka this refund by reducing the prinsipal owed under the Note or by making a direct paymentto Borrower,
if a refund reduces principal, the reduction will e tizated as a partial prepayment without any prepaymant charge
(whether or not a prepayment charge is provided for urer the Note). Borrower’s acceptance of any such refund made
by direct payment to Borrower will constitute a waiver of ary.right of action Borrower might have arising out of such
cvercharge.

15. Notices. Allnotices given by Borrower or Lender in co/ine ction with this Security Instrument must be in writing.
Any notice to Borrower in connecticn with this Security Instrument zhalt be deemed to have been given to Bormower
when mailed by first class mail or when actually delivered to Borrow=r's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unless Aprilcable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has desijiiated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrowet's change of adures:, If Lender specifios a procedura for
reporting Borrower's change of address, then Borrower shall only repert a ehange of address through that specified
procedure. There may be only one designated notice address under this Securty ipstrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by firstclass mailto Lencer's address stated herain unless
Lender has designated another address by notice to Borrower, Any notice in connection with this Security Instrumant
shal! not be deemed to have been given to Lender until actually received by Lender. If'ay notice required by this
Security Instrumentis also required under Applicable Law, the Applicable Law requirement will se dsfy the correspanding
requirement under this Security Instrument.

18. Governing Law; Saverabllity; Rules of Construction. This Security Instrument shall be geverned by federal
law and the law of the jurisdiction in which the Property is located, All rights and obligations containedn tais Security
Instrument are subjectto any requirements and limitations of Applicable Law. Applicable Law might explicitl s cr implicitly
ailow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreament by contract. In the event that any provisicn or clause of this Security instrumaent ar the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Secutity tnstrument or the Note which can be given
effect without the conflicting provision,

As usad in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singuiar shall mean and include the plural and vice versa; and
(c) the word "may” gives sole discretion without any obligation to take any action.

17. Borrowar's Copy. Borrower shall be given ona copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

It all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
requira immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exarcised by Lender if such exercise is prohibited by Applicable Law.

I Lender exercises this option, Lender shall give Borrower notice of acceleration. Tha notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the explration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

19. Borrowe: = Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shell have
the right to hava enicrcemant of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before salo of the Fronarty pursuant to Section 22 of this Sacurity Instrumant; (b) such other period as Applicable Law
might speciy for the tsrwiination of Borrawer's right to reinstate: or {c) entry of a judgment enforcing this Security
Instrument. Those conditzrs are that Borrowaer: (a) pays Lender all sums which than would be due under this Security
Instrument and the Note as ifnicacceleration had occurred; () cures any default of any other covenants or agreaments;
{c) pays all expenses incurred In‘erforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and vali.ation fees, and other fees incurred for the purpose of protacting Lender's interest in
the Property and rights under this Secuny Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lendar's interest in the Prope:ty and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Instrumen’, shi Il continue unchanged unlass as otherwise provided under Applicable
Law, Lender may require that Borrower pay such 7zinstatement sums and expenses in cne or more of the following forms,
as selected by Lender; (a) cash; (b) money ardei; () certified check, bank check, treasuret's check or cashier's chack,
provided any such check is drawn upon an Institutic:i v.nose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transtfer. Upon reinstatem=nt by Borrower, this Security Instrument and obligations
sacured hereby shall remain fully effective as if no acceler tion had occurred, However, this right to reinstate shall not
apply In the case of acceisration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of ;:evance. The Note or a partial interest in the Note
{togethar with this Security Instrument) can be sold one or more mes without prior notice to Borrowaer. A sale might
result in a change in tha entity (known as the “Loan Servicer”) that colests Periodic Payments due under the Note and
this Security Instrument and performs ather mortgage loan servicing-ubligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes 1 the Loan Servicer unrelated to a sale of
the Note, If there is a change of the Loan Servicer, Borrower will be given wrilisn iolice of the change which will state
the name and address of the new Loan Servicer, the address to which paymeniz should be made and any other
information RESPA requires in cannection with a notice of transfer of servicing. If the Noteis sold and thereafter tha Loan
is serviced by a Loan Servicer other than the purchaser of the Nate, the mortgage loan se vicing obligations to Borrower
wiil remain with the Loan Servicer or ba transfarrad to a successor Loan Servicer and ai's 1ot assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as eitharar ndividual litigant
or the member of a ¢lags) that arises from tha other party's actions pursuant to this Securlty Instrumznt¢r that alleges
that the other party has breached any provision of, or any duty owed ky reason of, this Security Instrurier.t, until such
Borrower or Lender has notified the other party {with such notice glven in complianca with the requiremers «.f Section
15) of such alleged breach and afferded the other party hereto a reasonable period after the giving of such notice to
taka corractive action. if Applicable Law provides a time period which must elapse before certain action can be taken,
that time pericd will be deemed to be reasonable for purposes of this paragraph. The netice of aceeleration and
opporiunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Saction 18 shall be deemed to satisfy the notice and opportunity fo take corrective action provisions of this Section
20,

21. Hazardous Substances. As used inthis Section 21: (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosens, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos orformaldehyde, and radioactive materials; {b) "Environmental Law" means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (¢}
“Environmental Cleanup" includes any response action, remedial action, or removal action, as definedin Environmental
Law; and (d) an "Enviranmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrowsr shall not cause of permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property {a) that Is in violation of any Environmental Law, {b) which creates an
Environmental Condition, or {c) which, due to the presence, use, or release of a Hazardous Substance, creales a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presencs,
use, of storage on the Proparty of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Preperty (inchuding, but not limited to, hazardous
substances in censymer products),

Borrower shall pramptly give Lender writteh notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmerital i regulatory agency of private party involving the Property and any Hazardous Substance cr
Environmental Law of veriGh Borrower has actual knowledge, (b) any Environmental Condition, including but not limited
to, any spilling, leaking, Giearge, release or threat of release of any Hazardous Substance, and (¢} any condition
caused by the presence, Usa £/ 7elease of a Hazardous Substance which adversely affects the value of the Property.
1t Borrower learns, or is notified by any governmental or regulatary authority, or any private pasty, that any removal er
other remediation of any Hazardwus Substance affecting the Property is necessary, Borrower shall promptiy taka all
necessary remedial actions in accordz ncr)with Environmental Law. Nothing hersin shall create any obligation on Lender
for an Environmantal Cleanup.

NON-UNIFORM COVENANTS, Borrower and iender further covenant and agree as follows:

22, Acceleration; Remediea. Lender shall giv'e hotice to Borrawer prior fo acceleration following Borrower's
breach of any covenant or agreement in this Secur® 2 Instrument (but not prior to acceleration under Saction 18
unless Applicable Law provides otherwise). The nctice =hall specify: (a) the defauit; (b) the action required to
cure the default; (c) a date, notless than 30 days from th data the notice is given to Borrewaer, by which the defauit
must be cured; and (d) that fallure to cure the default on o/ bifora the date spacified in the notice may result in
acceleration of the sums secured by thia Security Instrument, roraciosure by judiclal proceeding and sale of the
Property. The notice shall further Inform Borrowar of the rightto rin:tate after acceleration and the rightto assert
In the foreclosure proceeding the non-existence of a defsuit or any cther defense of Borrower to acceleration
and foreclosurae. If the default Is not cured on or before the date speziiied In the notice, Lender at its option may
require immediate paymant in full of all sums secured by this Security ) 1strument without further demand and
may forecioss this Security Instrument by Judiclal proceading. Lender shal) 0a entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not! mited to, reasonable attorneys’
feos and coata of title evidence.

23. Releass. Upon payment of ali sums secured by this Security Instrument, Lender zhall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borawer a fea for releasing this Security
instrument, but only if the fee is paid to a third party for services rendered and the charging of th fee is permitted under
Applicable Law,

24. Walver of Homestead. In accordance with lllinois law, the Borrower hereby releases and waives-all rights under
and by virtus of the lllincis homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evicence of the
insurance coverage required by Borrowart's agreement with Lender, Lender may purchass insurance at Borrower’s
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower’s
interests. The coverage that Lender purchases may not pay any claim that Borrower makas or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower’s and Lender's
agreamant, If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of thatinsurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration ¢f the insurance. The costs of the insurance may be added to
Borrower's fotal outstanding balance or obligation. The costs of the insurance may be more than the costof insurance
Borrower may be able to obtain en its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

ﬂ"y/ g %_—,,_ (Seal)

Dougln‘ W Kleso

Btate of ILLINOIS

County of COOK ]i ’ U
The foregoirs instrument was acknowledged bafore me this 1(}11/\ { j )} m%
L4

by Douglas W Kiusc (name of person acknowledged)

s (Bignature of Person Taking Acknowledgement)

CGERIRIALSEAY
A_‘.\_rfﬁf\,’r,f\fflf o (Title or Rank)
fstary Jublic saeat :.;\mﬂ:: _
'\Ih,rcorrlm'lssmﬁC‘-"U”'«‘SO‘T"16 a (Saerial Kumber, if any)
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,STREET ADDRESS: 825 N. STONE AVENUE
CITY: LAGRANGE PARK COUNTY: COOK
TAX NUMBER: 15-33-115-032-0000

LEGAL DESCRIPTION:

LOT 18 AND THE SCUTH 10 FEET OF LOT 17 IN NORTHWOODS SUBDIVISION OF THE NORTH HALF OF
THE NORTH HALF OF THE SOUTH WEST QUARTER OF THE NORTH WESTQUARTER IN SECTION 33,
TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRDPRINCIPAL MERIDIAN (EXCEPT THE WEST 200
FEET OF SAID NORTH HALF OF THE NORTH HALF OF THE SOUTH WEST QUARTER OF THE NORTH WEST
QUARTER OF SAID SECTION 33) IN COOK COUNTY, ILLINOIS.

CLEGALD



