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MORTGAGE FHA CASE NO.

137-5529276-734

MIN: 10058B831003028033%

THIS MORTGAGE ("Security Instrumens’ Jisgivenon MARCH 26, 2010
The Mortgagor is ~ VALERIE D WRIGHT + /A, SINGLE WOMAN

("Borrower"),
This Security Instrument is given to Mortgage Electronic Registraiton Systems, [nc. ("MERS") as Mortgagee. MERS
is the nominee for Lender, as hercinafier defined, and Lender's sacrzszors and assigns. MERS is organized and
existing under the laws of Delaware, and has an address and ielephone waber of P.O. Box 2026, Flint, M1 48501-
2020, tel. (888) 679-MERS.
MARQUETTE BANK, AN ILLINOIS BANKING CORPORAT TON ("Lender™)
is organized and existing under the faws of  TLLINOIS
and has an address of 9612 W. 143RD STREET, ORLAND PARK, “ILLINOIS 60462

Borrower owes Lender the principal sum of  ONE HUNDRED TWENTY-TWO THLUUSAND THREE
HUNDRED FOUR AND 00/100 Dollars (U.S. 5 122,304,070 )
This debt is evidenced by Borrower's note dated the same date as this Seewrity Instrument ("Note'),-which provides
for monthly payments, with the full debt. il not paid curlier, due and payableon  APRIL 1, 2040

This Security instrument sccures to Lender: {2) the repuyment of the debt evidenced by the Note, with inlerest,
and all renewals, cxtensions and modifications of the Note: (b) the payment of all other sums, with biterost,
advanced under paragraph 7 to protect the security of this Security Instrument: and (c) the performance
of Borrower's coveasnts and agreements under this Security Insirument and the Mote. For this purpose,
Borrower does hercby morigage, prant and convey 1o MERS (solely us nominee for Lender and Lender's successors
and assigns) and o the successors und assigns of MERS the following described property located in
CO0K County, Nlinois:

FHA ILLINOIS MORTGAGE - MERS DocMagic €A20mirs 800-649-1362
ILMTGZ.FHA 05/19/09 Page 1 of 8 www.docmagic.com
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SEE LEGAL DESCRIPTION ATTACHED HERETC AND MADE A PART HEREOF AS EXHIBIT "A",
A.P.N.: 24-25-205-010-1022

which has the address of 12227 FAIRWAY CTRCLE, UNIT B

[Street)
BLUE ISLAND , Minois 60406 ("Property Address"):
[City] [Zip Code}

TOGETHER Y ITH all the improvements now or hereafier erected on the property, and all easemcnts,
appurtenences, ana fiseses now or hercafier a part of the property.  All replacements and additions shall also be
covered by this Security Instrument. Al of the foregoing is referred to in this Security Instrument as the "Property. "
Barrower understands and agrées that MERS holds onl y legal title to the interests granted by Borrower in this Security
Instrument; but, if necessary.ir <omply with {aw or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercide a 1v.or all of those interests, including, but not limited 1o, the right 1o foreclose
and sell the Property; and to take any »étion required of Lender including, but not limited 1o, releasing or canceling
this Security [nstrument.

BORROWER COVENANTS that Borrow:F i fawfully seised of the estate hereby conveyed and has the right to
mortgape, grant and convey the Property and thal 4iie Property is uaencumbered, cxcept for encumbrances of record.
Borrower wurrants and will defend gencrally the tisie<n-the Property apainst all claims and demands, subject 10 any
encumbrances of record,

THISSECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform secunity .nstrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant an] asarec as follows:

[. Payment of Principal, Interest and Late Charge. Borrawer snall pay when due the principal of, and
interest on, the debt evidenced by the Note and late charges due under i Note

2, Monthly Payment of Taxes, Insurance, and Other Charges. Bcrrower shall include in euch moathly
payment, together with the principal and interest as set forth in the Note and any lzeciarges, » sum for (a) taxes and
special assessments levied or 1o be levied against the Property, (b) leasehold paymeiiz or ground renis on the
Property, und (c} premiums for insurance required under paragraph 4. nany year in wirch the Lender must pay a
mortgage insurance premium fo the Secretary of Housing and Urban Development ("Secreialy?), or in any year in
which such premium would have been required if Lender sil! held the Security Instrument, each mwnthly payment
shalt also include cither: (i) a sum for the annual mortgage insurance premiom to be paid by Lendor tohe Sceretary,
or (ii) a monthly charge instead of 1 mortgage insurance premium if this Security Instrument is held by ihs Secretary,
in 1 reasonable amount to be determined by the Secretary. Except for the monthl y charge by the Sccretary b <se items
are called "Escrow Items” and the sums paid to Lender arc called "Eserow Funds.”

Lender muy, at any time, collect and hold amounts for Escraw ltems in an aggregate amount not to exceed the
maximum amount that mav be required for Borrower's escrow account under the Real Estate Scttlement Procedures
Actof 1974, 12 U.8.C. §2601 ¢t scq. and implementing regulations, 24 CFR Part 3500, as they may be umended
from time to time ("RESPA "), except that the cushion or reserve permitied by RESPA for unanticipated disbursements
or disburscments before the Borrower's payments arc available in the account may not be based on amounts due for
the mortgage insurince premium.

IT1he emounts held by Lender for Escrow llems exceed the amounts perntiticd to be held by RESPA. Lender shall
account to Barrower for the excess funds us required by RESPA. If the amounts of funds held by Lender at any time

FHA IELINQIS MORTGAGE - MERS DocMagic €Ryizs 800-648-1367
ILMTGZ.FHA 05/19/09 Page 2 of 8 www.docmagic. com
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are not sufficient to pay the Escrow Items when due, Lender raty notify the Borrower and require Borrower to make
up the shortuge as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security instrument. IF
Borrower tenders to Lender the futli payment of all such sums, Borrower's account shall be credited with the balnce
remaining for ol installment items (a), (b), and (c} and any morigage insurance premium instaliment that Lender has
net become obligated 10 pay 1o the Secretary, and Lender shall promptly refund any cxcess funds to Borrower,
Immediatety prior to a foreclosure sale of the Property or its acquisition by Lender, Berrawer's aceount shall be
credited witls any balance remaining for all installments for items (v}, (B), and (c).

3. Application of Payments. AH payments under paragraphs | and 2 shall be applied by Lender as follows:

EIRST, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthiy charge by

the Secretary instead of the menthly MOrtgaEe insurance premium:

SECONT; 1o any taxes, special dssessments, leasehold payments or ground rents, and fire, flood and other huzard

insuraice o emiums, as required;

THIRD, t=/intzrest due under the Nate;

FOURTH, to.nipcrtization of the principal of the Note: and

FIFTH, to late'th=ines due under the Note,

4. Fire, Flood aid Cther Hazard Insurance. Borrower shall insure il improvements on the Praperty,
whether now in existence or rubsequently erected, against any hazards, casualties, and contingencies, including fire,
for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that
Lender requires. Borrower shall alsh insure all impravements on the Property, whether now in existence or
subsequently erected, against loss by flsads tn the extent required by the Sceretary. Al insurance shall be carried with
companics approved by Lender. The insuance policies and any renewals shali be held by Lender and shall include
loss payable clauses in favor of, and in a forie aceeptable to, Lender,

In the event of Joss, Borrower shall give LendZr immediate notice by mail. Lender may make proof of loss if not
mude pramptly by Borrower. Each insurance compitr;-concerned is hereby authorized and directed to make payment
for such loss directly to Lender, instcad of 10 Borrower st 1o Lender jaintly.  All or any part of the insurance
proceeds may be applied by Lender, at its option, cither (1) to the reduction of the indebtedness under the Note and
this Security Instrument, first to any delinquent amounts applied n.the order in paragraph 3, and then to prepayment
of principal, or (b) to the restoration ar repair of the damaged Preperty.  Any upplication of the procecds to the
principal shall rot extend or postpone the duc date of the monthly payrieris which are referred to in paragraph 2, or
change the amount of such payments. Any excess msurance proceeds cver an amount required to pay all outstanding
indebtedness under the Note and this Sccurity Instrument shall be puid io the eotity legally entitled thereta,

In the event of foreclosure of this Security Instrument or other transfer oltitle t the Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance rofivies in force shall pass to the
purchaser,

5. Occupancy, Preservation, Maintcnance and Protecticen of the Property; Boriiwe:'s Loan Application;
Leaseholds. Borrower shall occupy, establisk, and usc the Property as Borrower's principal residence within sixty
days after the execution of this Sccurity Instrument {or within sixty days of n later sale or iransfes oF the Property)
and shall continue 1o occupy the Properly as Borrower's principal residence for at least one year afierdhe daie of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unlZss sxtenuating
circumstances exist which arc beyond Borrower's control.  Barrower shali notify Lender of any Suchuating
circumstances. Barrower shall not commit wastc or destroy, damage or substantiully change the Property oraliow
the Properly la deteriorate, reasenable wear and tear excepted.  Lender may inspect the Property if the Property is
vacant ar abandoned or the loan is in default. Lender may take reasonable uction to protect and preserve such vacant
or abandoned Property. Berrower shall also be in default if Borrewer, during the [oan application process, gave
materiully false or inaccurate information or statements to Lender (or failed 1o provide Lender with any material
information) in connection with the loan evidenced by the Note, including. but not limited 1o, representations
concerning Borrower's occupancy of the Property as a principal residence. I this Sccurity hnstrument is on
teaschald, Borrower shall comply with the provisions of the leuse, [f Borrower acquires fee tille Lo the Property. the
leaschold and fee title shafl not be merged unless Lender agrees 1o the merger in writing,

FHA ILLINOIS MORTGAGE - MERS DocMagic €Rirrss 8vo-649-1382
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6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyanee in place of condemnation, are
hereby assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid
under the Note and this Security instrument.  Lender shall apply such proceeds 1o the reduction of the indebtedness
under the Note and this Security Instrument, first to any delinquent amounts applied in the order provided in
paragraph 3, and then 1o prepayment of principal. Any application of the proceeds to the principal shall not extend
or postpane the duc date of the monthly payments, which arc referred to in paragraph 2, or change the amount of such
paymenls. Any excess proceeds over an amount required to pay all outstanding indebtedness under the Notz and this
Security Instrument shall be paid to the entity fegally entitled thereto.

7. Charges to Borrower and Protection of Lender's Rights in the Property. Rorrower shail pay all
governmental or municipaf charges, fines and impositions that are not included in paragraph 2. Borrower shall pay
these obligatizis on time dirccily to the entity which is owed the payment. [F faiture to pay would adversely affect
Lender's iitercat in the Property, wpon Lender's request Borrower shall promptly furnish to Lender receipts
evidencing theee payments.

IT Borrower fails t-make these payments or the paymenls required by paragraph 2, or fuils to perform any ather
covenants and agreénizatscontained in this Sccurity Instrument, or there is » logal proceeding that may significantly
affect Lender's rights in-tho*roperty (such as a proceeding in bankruptey, for condemnation or to enforce laws or
regulations), then Lender mey do and pay whatever is necessary to protect the value of the Property and Lender's
rights in the Property, including payment of taxes, hazard insurance and other items mentianed in paragraph 2.

Any amounts disbursed by Ledder vader this paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument. Tliese amounts shall bear interest from the date of disbursement at the Note rate,
and at the option of Lender shall be immediatci y due and payable,

Borrower shall promptly discharge any Tisn Which has priority over this Sccurity Instrument uniess Borrower:
{a) agrees in writing 1o the payment of the obligatioa sicrred by the lien in a manner acceptable to Lender: {b) contests
in good faith the lien by, or defends againsi enforrcwent of the lien in, legal proceedings which in the Lender's
opinion operate to prevent the enforcement of the hen; 4r i) securcs from the holder of the fien an apreement
satisfactory to Lender subordinating the lien to this Security Insteument. If Lender determines that any part of the
Property is subject to a lien which may attain priority over this/3ncurity Instrument, Lender may give Botrower a
notice identifying the Ken. Borrower shall sutisfy the lien or take pie.or more of the actions sct forth ahove within
10 days of the giving of notice.

8. Fees. Lender may colleet foes and charges authorized by the Serrerary.

9. Grounds for Acceleration of Debt.

(0} Default. Lender may, except as limited by regulations issued Ly the Secrctary in the case of payment
defaults, require immediate payment in full of all surs secured by this Serurity Instrument iF;
{i) Borrower defaults by failing to pay in fuil any monthly payiiest riquired by this Security
Instrument prior to or on the due date of the next monthly payment, or
(i1} Borrower defaults by failing, for a period of thirty days, to perform iny other obligations
contained in this Security Instrument,
(b) Sale Without Credit Appraval. Lender shall, if permitted by applicable faw (inclugine Seviion 341 (d}
of the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. [701j-3(d)) and“wsin the prior
approval of the Secrctary, require immediate payment in fisll of all sums secured by this Security Insi-unent if:
(i} All or par1 of the Praperty, or a beneficial interest in a trust owning all or part of the Propaty, is
soid or atherwise wansferred (other than by devisc or descent), and
(ii) The Property is not occupied by the purchaser or graniec os his or her principal residence, or the
purchaser or prantec does so occupy the Property, but his or her credit has nor been approved in
accordance with the requirements of the Secretary.
{c) No Wajver. If circumstances aceur that would permil Lender to require immediate payment in full.
but Lender does not require such payments, Lender does not waive s rights with respect to subsequent events.
(d) Repolations of HUD Secretary. [n many circumstances regulations issucd by the Secretary will limit
Lender's rights. in the case of payment defiulis. (o require immediate payment in full and foreclose if not

FHA ILLINOIS MORTGAGE - MERS DocMagic €Ammny 800.649-1362
ILMTGZ.FHA 05/18/09 Page 4 of 8 www.dacmagic.com
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paid. This Security Instrument does not authorize acceleration or foreclosure ifnot permitted by repulations
of the Secretary.

(v) Mortgnge Not Insured. Borrower agrees that if this Sccurity Instrument and the Note are not
determined to be eligible for insurance under the National Housing Act within -~ 60 DAYS

from the date hereof, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. A written stutement of any authorized agent of the Secreiary daied subsequent to
60 DAYS from the date hereof, declining 1o insure this Security Instrument and
the Note, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option
may not be exercised by Lender when the unavailability of insurance is solely duc to Lender's failure to remit
a martgage insurance premium to the Secretary.

0. Reinstntement. Borrower has o right o be reinstated if Lender has required immediate payment in full
because of Beivower's failure to pay an amount due under the Note or this Security Instrument. This right applies
even afier Jorcciosure proceedings arc instituted. To reinstate the Sceurity Instrument, Borrower shall tender in a
lump sum all ainouats required to bring Borrower's aceount current inctuding, to the extent they are obligations of
Borrower under tiiz' SCeurity Instrument, foreclosure costs and reasonable and customary attorneys’ fees and expenses
properly associatec with - foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and
the obligations that it secvies shall remain in cffect as if Lender had nat required immediate payment in full.
However, Lender is not requi‘ed to permit reinstatement if: (i} Lender has accepted reinstatement afier the
commencement of foreclosure yroceedings within two years immediately preceding the commencement of a current
foreclosure proceeding, (ii) reinsate neat will preclede foreclosure on different prounds in the future, or {iii)
reinstatemnent will adversely affect the priority of the lien created by this Sccurity Instrument.

il. Borrower Not Released; Forbeirance by Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secired by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate 1o release /ne liability of the original Barrower or Borrower's successors in
interest.  Lender shall not be required to commence r.2csedings against any successor in interest or refusc to extend
time for puyment or otherwise madify amartization of the saiis sccured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's succssors in interest. An y forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the (xercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Lizoiliiv: Co-Signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors ang asuinas of Lender and Borrewer, subject to the
provisions of paragraph 9(b). Borrower's covenants and agreements stal be joiat and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is'co-sigriny this Security Instrument only to
martgage, grant and convey that Borrower's interest in the Praperty under the termsof this Security Insirumcnt; (b
15 not persanally obligated 1o pay the sums secured by this Security Instrument; zn< {v) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations-wiirrgard 1o the terms of this
Security Instrument or the Note without that Borrower's consent.

13. Notices. Any natice to Borrower provided lor in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires usc of another method. The fioticr sull be directed
to the Property Address or any other address Borrower designates by notice to Lender.  Any not.ce t4 Joander shall
be given by first class mail to Lender' s address stated herein or any address Lender designates by notics tr Sarrower.
Any notice provided for in this Securily Instrument shall be deemed to have been given io Borrower or Lérder when
given as provided in this paragraph.

14. Governing Law; Scverability. This Sccurity [nstrument shall be governed by federal law and the faw of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity [nstrument
or the Note conflicts with applicable law. such conflict shall not affect other provisions of this Security Instrumen
or the Note which can be given cffect without the conflicting provision. To this end the provisions of this Security
tnstrument and the Note are declared o be severable.

15. Borrower's Caopy. Borrower shall be given one conformed capy of the Note and of this Security Instrusment.

16. Hazardous Substances. Borrower shall not cause or permit the presence, usc, disposal, storage, or refeuse
of any Hazardous Substances on or in the Property.  Borrower shall not do. nor allow anvane clse 1o do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sendences shall not apply

FHA ILLINOIS MORTGAGE - MERS DocMagic ER:TiR 8006491362
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to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized 1o be appropriate to norma! residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or ather action
by any goveramental or regulatory agency or private party nvolving the Property and any Hazardous Substance ar
Environmenta] Law of which Borrower has actual knowledge. IfBorrower icurns, or is notified by any povernmental
or regulatory authority, that any removal or other remediation of any Hazardous Substances affecting the Property
is necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As uscd in this paragraph 16, “Hazardous Substances™ are those substances defined as toxic or hazardous
substances by Environmenta) Law and the following substances: gusoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioaciive materials. As used in this paragraph 16, "Environmental Law" means federal faws and laws of the
Jurisdiction »<tere the Property is located that relate to health, safety or environmental protection.

NON-UNIFGRM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignmica*'of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues
of the Praperty.  Boireovaer authorizes Lender or Lender's agents ta colleer the rents and revenues and hereby directs
cach tenant of the Propertyic pay the rents to Lender or Lender's agents. However, prior to Lender's notice to
Borrower of Borrower's bredch of any cavenant or agreement in the Security Instrument, Borrower shall collect and
receive all rents and revenues-ut the Property s trustee for the benefit of Lender and Borrower. This assignment of
rents constitutes an absolute assigrme:t,and not an assignment for additional security only,

If Lender gives notice of breach @ Bor=awer: {a} all rents received by Borrower shail be held by Borrower as
trustee for benefit of Lender only, to be zoplied to the sums secured by the Security Instrument; (b} Lender shall be
entitled to eollect and receive all of the rents 4f the Property; and (c) cach tenant of the Froperty shall pay all rents
due and unpaid to Lender or Lender's ageni on lieniler's written demand 1o the tenant.

Borrower has not execured any prior assignment < Fihe rents and has not and will not perform any act that would
prevent Lender from exercising ifs rights under this parar: aph 17.

Lender shall nat be required to enter upon, take control of or maintain the Property before or afier giving notice
of breach 10 Borrower. However, Lender or a judicially appniried receiver may do so at any time there is o breach.
Any application of rents shall not cure or waive any default or iilvalidae any other right or remedy of Lender. This
assignment of renis of the Property shall terminate when the debt secr: e by the Security Instrument is paid in full.

18. Foreclosure Procedure. IT Lender requires immediate paytaerit in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding, Lender sha)»Go entitled to colleet all expenses
incurred in pursving the remedies provided in this paragraph 18, including, Hut nol limited to, reasonable
attorneys' fecs and costs of title evidence.

If tie Lender's interest in this Security Instrument is held by the Seerctury g the Sccretary requires
immediate payment in full under paragraph 9, the Secretary may inveke the nonjudic ai gower of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Aet") (12 U.S.C. 3751 et sng.) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Pregeity ns provided
in the Act. Nothing in the preceding sentence shall deprive the Seeretary of any rights otherwis< poailable fo
a Lender under this paragraph 18 or applicable kaw.

19. Release. Lipon payment of all sums secured by this Security Instrument, Lender shall release s § ccurity
Instrument.  Borrower shall pay any recordation costs. Lender muy charge Berrower a fee for releasing this Sem rity
Instrument, but only if the fee is paid 10 2 third party for services rendered and the charging of the fee is permitted
under applicable law,

20. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the [lfinois homesiead exemption laws,

21. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurunce at Borrower's
expense to protect Lender's imterests in Borrower's collweral. This insurance may, but need not, protect Borrower's
miterests. The coverage thae Lender purchases may not pay any claim that Borrower makes or any elaim that is made
against Borrower in conncction with the coflateral. Borrower may tater cancel any insuranee purchased by Lender.

FHA ILLINOIS MORTGAGE - MERS DocMagic €A 800-540.1362
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but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. I Lender purchases insurance for the collueral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or cxpiration of the insurance, The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be morc than the cost
of insurance Borrower may be able to obtain on its own,

2. Riders to this Security Instrument. |If one or more riders are exccuted by Borrower and recorded
together with this Security Instrument, the covenants of each such rider shall be incorporaled into and shall amend
and supplemeni the covenants and agreements of this Security instrument as if the rider(s) were a part of this Security
Instrument.

[Check anplicable box(es)].

K] Condsminium Rider L] Graduated Payment Rider [[] Growing Equity Rider
[] Plannec Urit Development Rider [] Adjustable Rate Rider [ 1 Rehabilitation Loan Rider
[] Non-Own«: O cupancy Rider [] Other [Specify]

[REMAINDER OF THIS PAGE INTENTIONALLYLE*T BLANK]

FHA ILLINOIS MORTGAGE - MERS DocMagic @R 600-549.1362
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in pages i through 9 of this Sccurity
Instrument and in any rider(s) executed by Borrower and recorded with it

7
e
Sy i i
M;z Pz %%mn (Seal)

VALERIE D WRIGHT.”/ =~ -Borrower -Borrower
A
o
a (Seal) (Seal)
-Barrower -Borrower
(Scal) {Seal)
-porrower -Borrower
Witness: Witness:
FHA ILLINDIS MORTGAGE - MERS DocMeagic €A00hs 800-648-1362
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[Space Below This Line For Acknow ledgment)

State of Hlinois

County of _CQOK

The foregoing instrument was acknowledged before me this B 2 b’ ) D

by VALERIE D WRIGHT

Signatur@king Acknowledgment

UOSA/)

Title

(Seal) Seeial Number, if any
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LEGAL DESCRIPTION

PARCEL 1:

UNIT B OF BUILDING 14 IN FAIRWAY MEADOWS CONDOMINIUM, AS DELINEATED ON THE SURVEY
THEREOF IN SECTION 25, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
WHICH

SURVEY IS ATTACHED AS EXHIBIT “B” TO THE DECLARATION OF CONDOMINIUM OWNERSHIP
RECORDED MARCH 29, 1995 AS DOCUMENT 95210299, IN COOK COUNTY, ILLINOIS, TOGETHER WITH AN
UNDIVIDED

PERCENTAGE INTEREST IN THE COMMON ELEMENTS APPURTENANT TO SAID UNIT, AS SET FORTH IN
SATD DECLARATION, AS AMENDED FROM TIME TO TIME.

PARCEL 2:
EASEMENT FOR IN(:RESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 AS CREATED BY DOCUMENT
94863285,

PINd 24-25-209-01C-1022
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Loan Number: 19614515
FHA Casc No.: 137-5529276-734

FHA CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 26th dayof MARCH, 2010 ,
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or

Security Decd (*Security Instrument™) of the same date given by the undersigned ("Borrower") to secure
Borrower's Note ("Note") 1o MARQUETTE BANK, AN ILLINOIS BANKING
CORPORATION (CFL # 3232) ("Lender™)

of the sxme date and covering the Property described in the Security Instrument and located at:
12227 FAIRWAY CIRCLE, UNIT B, BLUE ISLAND, ILLINCIS 60406

[Property Address)

The Property Addressinchides & unit in, tagether with an undivided interest in the common elements of, a
condominium project kieoy n as:

FAIRWAY MEADOWS

"Name of Condominium Project]

("Condominium Project”). |7 the owners association or other entity which acts for the Condominium Project
("Owners Association”) holds title to the prepeity for the benefit or use of its members or sharcholders, the
Property also includes Borrower's interest in tn2 Qwners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. [naddition (0 thz covenants and agreements made in the Sccurity
Instrument, Borrower and Lender further covenant and agree us follows:

A. So long as the Owners Association maintains, with & generally accepted insurance carrier, 2
“master” or "blanket” policy insuring all property supject to the condominium documents,
including all improvements now existing or hereafier erected on'the Property, and such policy
is sutisfactory 1o Lender and provides insurance coverage in thr'amounts, for the periods, and
agninst the hazards Lender requires, including fire and other hazardsincluded within the term
*extended coverage,” and loss by Mood, 10 the extent required by the Sroretyry, then: (i} Lender
waives the provision in Paragraph 2 of this Security Instrument for the niwnthly payment to
Lender of one-twelfth of the yearly premium installmenis for hazard insuraice on.the Property,
and (ii) Borrower's obligation under Paragraph 4 of this Seeurity Instrument to/mairiain hazard
insurance coverage on the Property is deemed satisfied to the extent that the required soverage
is provided by the Owners' Association policy. Borrower shall give Lender prompt natize of any
lapse in required hazard insurance coverage and of any loss occurring from a hazard. In theevant
of a distribution af hazard insurance proceeds in licu of restoration or repair following a log= o
the Property. whether to 1he condominium unit or to the common clements, any proceeds payuble
to Borrower are hereby assigaed and shall be paid to Lender for application to the sums secured
by this Security Instrument. with uny excess paid to the entity legaily entitled thereto.
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B. Borrower promises to pay all ducs and assessments imposed pursuant to the legal
instrurnents creating and governing the Condominium Project.

C. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph C shall
become additional debt of Borrower secored by the Sccurity [nstrument.  Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement ot the Note rate and shall be payable, with
interest, wpon notice from Lender to Borrower requesting payment.

3V LIGNING BELOW, Borrower aceepts and agrees to the terms and provisions contained in this
Condomir/um-Rider.

%é/&uu ft?/ sz ﬁ(%ml) (Seal)

VALERIE D WRIGHT(/ “Borrower -Borrawer
{Seal] (Seal)

-Rorrpwer -Rorrower

(Scal) — (Seal)

-Borrower -Borrower
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