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Return To: JPMorgan Chase Bank, N.A.
Collateral Trailing T gcumcnts

P.0. Bax 8000 - Monrod U Ayé1 203 TITLEQUEST Settlement Services
Prepared By: Dawn Morozowich 46 Ravenna St, Ste A-2
3401 Morsc Crossing HUDSON, OH 44236
Columbus, OH 43219 :

Mortgage

Definitions. Words used in multiple sections of this docum.nt are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 21. Certain rules<egarding the usage of words used in this
document are also provided in Section 16.

(A) “Securify Instrument " means this document, which is dated February 22, 2010, together with all
Riders to this document.

(B) “Borrower” is Donald F Carmell and Margaret § Carmell, Husband (id Wife. Borrower is the
mortgagor under this Security Instrument,

(C) “Lender” is IPMorgan Chase Bank, N.A.. Lender is a National Banking A<zosiation organized
and existing under the laws of the United States. Lender's address is 1111 Polaris Pariway, Columbus,
OH 43240 . Lender 13 the mortgagee under this Security Instrument.

(D) “Note " means the promissory note signed by Borrower and dated February 22, 2010, The Note
states that Borrower owes Lender one hundred sixty seven thousand seven hundred and 00/100 Doliars
(U.S. $167,700.00) plus interest. Borrower has promised to pay this debt in regular Periodic Payments
and to pay the debt in full not later than March 1, 2025.

(E) “Property” means the property that is described below under the heading "Traasfer of Rights in
the Property.”

(F) “Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders" means all Riders to this Security Instrument that are executed by Bosrower. The following
Riders are to be executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider Condominium Rider Second Home Rider
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] Balioon Rider 3 Planned Unit Development Rider [ 1-4 Family Rider
77 VA Rider O Biweekly Payment Rider ~Other(s) [specify] R
A“? % mE. /()v f{ er—

(H) “apriicable Law" means all controlling applicable federal, state and local statutes. regulatians,
ordinances.anc administrative rules and orders (that have the effect of law) as well as all applicable
final. non-appesiable judicial opinions.

(D) “Comnnumity Assoziation Dues, Fees, and Assessments " means all dues, fees, assessments and
other charges that are impried on Borrower or the Property by a condominium association, homeowners
association or similar organizaiion. -

(J) “Electronic Funds Transjer” means any transfer of funds, other than a transaction originated by
check, draft, or similar paper insinamznt, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic (2,750 as to order, instruct, or authorize a financial institution to
debit or credit an account. Such term iucludes, but is not limited to, point-of-sale transfers, automated
teller machine transactions, transfers initiai»d by telephone, wire transters, and automated clearinghouse
transfers.

(K) “Escrow ltems " means those items that are ¢escisbed in Section 3.

(L) "“Miscellaneous Proceeds " means any compensatior, settlement, award of damages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages described in Section
5) for; (i) damage to, or destruction of. the Property; (ii} coidemipation or other taking of all or any
part of the Property; (iii) conveyance in liew of condemnation; 4r.{iv) misrepresentations of, or
omissions as to, the value and/or condition of the Property.

- (M) “Morigage Insurance " means insurance protecting Lender against the nonpayment of, ot default
on, the Loan.

(N} "Periodic Payment” means the regularly scheduled amount due for (i) prinzipal 3nd interest under
the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2¢01 et seq.) and
its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amer.ded from
time to time, or any additional or successor legisiation or regulation that governs the same subject
matter. As used in this Security Instrument, RESPA refers to all requirements and restrictions that
are imposed in regard to a "federally rclated mortgage loan” even if the Loan does not qualify as a
"federally related mortgage loan" under RESPA.

(P) “Successor in Interest of Borrower " means any party that has taken title to the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

Transfer of Rights in the Property. This Sccurity Instrument secures to Lender: (i) the repayment of
the Loan, and all renewals, extensions and modifications of the Note; and (ii} the performance of
Borrower's covenants and agreements under this Security {nstrument and the Note. For this purpose,
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Borower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
following described property located in the COUNTY {Type of Recording Jurisdiction] of Cook [Name
of Revaiding Jurisdiction]: see title See Attached

Parcel ID Number:17-15-304-060-1117which currently has the address of 1 E 8th St Apt 709 [Street]
Chicago [City], Ilinois 60605 {Zip Code] ("Property Address™):

TOGETHER WITI all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixturzs 2ow or hereafier a part of the property. Al replacements and additions shall
also be covered by this SecuritInstrument, Al of the foregoing is referred to in this Security Instrument
as the "Property.”

BORROWER COVENANTS that Rarrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey e rroperty and that the Property js unencumbered, except for
encumbrances of record. Borrower war ants 2nd wili defend generally the title to the Property against
alt claims and demands, subject to any encimbiances of record.

THIS SECURITY INSTRUMENT combines (nsorm covenants for national use and non-uniform
covenants with limited variations by jurisdiction (o Zonstitute a uniform security instrument covering
real property.

Uniform Covenants. Borrower and Lender covenant anc agree as fallows:

1. Payment of Principal, Interest, Escrow items, Prepaymet Churges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidcraen by the Note and any prepayment
charges and fate charges due under the Note, Borrower shall also pay-unds for Escrow Items pursuant
to Section 3. Payments due under the Note and this Security Instrument thall be made in U.S. currency.
However, if any check or other instrument received by Lender as payment uader the Note or this Security
Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due
under the Note and this Secarity Instrument be made in one or more of the following furms, as selected
by Lender: (a) cash; (b) money order; () certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a'fideral agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient
to bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the
Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or
partial payments in the future, but Lender is not obli gated to apply such payments at the time such
payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on unapplied funds, Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. [f Borrower does not do so within a reasonable period of time, Lender
shall either apply such funds or return them to Borrower. If not applied earlier, such funds wil! be applied
to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
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wiich Borrower might have now or in the future against Lender shall rclicve Borrower from making
payinents duc under the Note and this Security Instrument or performing the covenants and agreements
secured vy~ this Security Instrument. :

2. Applicatiun of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepled and 2pplied by Lender shall be applied in the following order of priority: (a} interest due under
the Note; (b) princirsi due under the Note: (¢) amounts due under Section 3. Such paymeuts shall be
applied to each Periodic Payment in the order in which it became due. Any remaining amounts shall be
applied first to late charges, second to any other amounts due under this Security Instrument, and then
to reduce the principal balanze of the Note.

If Lender receives a payment frori Eomower for a definquent Periodic Payment which includes a sufficient
armount to pay any late charge due, the payment may be applied to the delinquent payment and the late
charge. If more than one Periodic Payrizit is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid
in full. To the extent that any excess exists aficr the payineat is applied to the full payment of one or
more Periodic Payments, such excess may be anplied to any late charges due. Yoluntary prepayments
shall be applied first to any prepayment charges ane!'then as described in the Note.

Any application of payments, insurance proceeds, or Misczllaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change-ine amount, of the Periodic Payments.

3. Funds for Escrow items. Borrower shall pay to Lender on. the Zay Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for:
(a) taxes and asscssments and other items which can attain priority over s Security Instrument as a
lien or encumbrance on the Property: (b) leasehold payments or ground tents on the Property, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
prewiums, if any, or any sums payable by Borrower to Lender in lieu of the payimeut of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These itens ar=called "Escrow
Ttems." At origination or at any time during the term of the Loan, Lender may requirs trat Community
Association Dues, Fees, and Asscssments, if any, be escrowed by Borrower, and sucl’daet , fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices o f amounts
to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender
waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time, Any such waiver may only
be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender
requires, shafl furnish to Lender receipts evidencing such payment within such time period as Lender
may require. Borrower's obligation to make such payments and to provide receipts shall for all purposes
be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant
and agreement"” is used in Section 9. If Borrower is obligated to pay Escrow [tems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights
under Section 9 and pay such amount and Borrower shall then be obligated under Scction 9 to repay Lo
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Lenger any such amount, Lender may revoke the waiver as to any or all Escrow Items at any time by a
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and ‘G-such amounts, that are then required under this Section 3.

Lender may, écauy time. ¢ollect and hold Funds in an amount (a) sufficient to peemit Lender to apply
the Funds at the «um~ specified under RESPA, and (b) not to exceed the maximum amount a lender can
requirc under RESPA,. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of ﬁJturc Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an ijstitution whose deposits are insured by a federal agency, instrumentality,
or entity {(including Lender, if Lenden is an instimition whose deposits are so insured) or in any Federal

Home Loan Bank. Lender shall appiy ttw: Funds to pay the Escrow Items no later than the time specified
under RESPA. Lender shail not charge itrrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow Yieins, unless Lender pays Borrower interest on the Funds

and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or

Applicable Law requires interest to be paid on the 2unds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower an'f I.nder can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrgwe, svithout charge, an annual accounting of the

Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RZSFA, Lender shail account to Borrower
for the excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA( srd Borrower shall pay to Lender
the amount necessary to make up the shortage in accordance with RESP/, Fat in no more than 12 monthly
payments. If there is a deficiency of Funds held in escrow, as defined undor RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amcunt necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments

Upon payment in full of all sums sccured by this Security Instrument, Lender shall piosipily refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositiont at'ributable
to the Property which can attain priority over this Security Instrument, leasehold payments or ground
rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these ttems are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) coniests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion opetate
to prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreemnent satisfactory to Lender subordinating
the len to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
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whiLl can attain priority over this Secyrity Instrument, Lender may give Borrower a notice identifying
the ien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one (v rore of the actions set forth above in this Section 4.

Lender miay require Rorrower to pay a ane-time charge for a real estate tax verification and/or reporting
service used by Lznder in connection with this Loan,

5. Property insurzace. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured agaiist loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not fimited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maittainid in the amounts (including deductible levels) and for the periods that
Lender requires. What Lendei mquires pursuant to the preceding sentences can change during the term
of the Loan. The insurance carriei providing the insurance shali be choscn by Borrower subject to Lender's
right to disapprove Borrower's choice. “vhich ri ght shall not be exercised unreasonably. Lender may
require Borrower to pay, in conncetion with-ihis Loan, sither: (a) a one-time charge for flood zone
determination, certification and tracking scrvices; or (b) a one-time charge for flood 7one determination
and certification services and subsequent charzes each time remappings or similar changes occur which
reasonably might affect such determination or cetification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergensy Management Agency in connection with the
review of any flood zone determination resuiting froman objection by Borrower.

Il Borrower fails to maintain any of the coverages described abgve, Lender may obtain insurance coverage,
at Lender's option and Borrower's expense. Lender is under no vbtgation to purchase any particular type
or amount of coverage. Therefore, such coverage shall cover Lender; kat might or might not protect
Borrower, Barrower's equity in the Property, or the contents of the Pror=rty. against any risk, hazard or
liabitity and might provide greater or lesser covern ge than was previously in effect. Borrower acknowledges
that the cost of the insurance coverage so obtaincd might significantly excesd the cost of insurance that
Borrower could have obtained. Anty amounts disbursed by Lender under this S:ctio 5 shall become
additional debt of Borrower secured by this Security Instrument, These amounts $hali i %ar interest at the
Note rate from the date of disbursement and shall be payable, with such interest, upon'naize from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee
and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal certificates.
If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal
notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall includc a standard 1mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applicd to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure
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the werk has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
prompily-iender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress ruyments as the work is completed. Unless an agreement is made in writing or Applicable
Law requitez-ip‘crest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall notoe paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration oz ripair is not econoimically feasible or Lender's security would be Jessened, the
insurance proceeds shall oe applied to the sums sccured by this Security Instrument, whether ot not then
due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property, L.ender may file, negotiate and settle any available insurance claim
and rclated matters. If Borrower does ot cespond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, ther Lender may negotiate and settle the claim. The 30-day period

will begin when the notice is given. In either@vent, or if Lender acquires the Property under Section 22
or otherwise, Borrower herehy assigns to Lender{a) Borrower's rights to any insurance proceeds in an

amount not to exceed the amounts unpaid under the Hote or this Security Instrument, and (b) any other
of Borrower's rights (other than ihe right to any refusd of uneamned premiums paid by Borrower) under
all insurance policies covering the Property, insofar as sucls rights are applicable to the coverage of the

Property. Lender may use the insurance proceeds either to re:zii or restore the Property or to pay amounts
unpaid under the Note or this Security Instrument, whether or pot then due. : .

8. Occupancy, Borrower shall occupy, establish, and use the Propeigas Borrower's principal re‘udence
within 60 days after the execution of this Security Instrument and shali rentinue to occupy the Property
as Botrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless éxtenuating circumstances
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. borzoswer shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit wasf< 02 the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Proper'y 1 order to
prevent the Property from deteriorating or decreasing in value due to its condition. Unless it 1< determined
pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall promptly
repair the Property if damaged to avoid further deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be
responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair
or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such
repair or restoration.

Eender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower
notice at the time of or prior to such an interior inspection specifying such reasonable cause.
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8. o rower's Loan Application. Borrower shall be in default if, during the Loan application process,
Bormwer or any persons or entities acting at the direction of Borrower or with Borrower's knowledge
or con.er. nave materially false, misleading, or inaccurate information or statements to Lender (or failed
to providc Londer with material information) in connection with the Loan. Material representations
include, but are pat limited to, representations conceming Borrower's occupancy of the Property as
Borrower's princizai residence.

9. Protection of Lender's Intersst in the Property and Rights Under this Security Instrument, [f
{a) Borrower fails to perfarmi the covenants and agreements contained in this Security Instrument, ()]
there is a legal proceeding thatuicht significantly affect Lender's interest in the Property and/or rights
under this Security Instrument (such as 2 proceeding in bankruptcy, probate, for condemnation or forfeiture,
{or enforcement of a lien which rav attain priority over this Security Instrument or to enforce laws or
regulations), or (¢} Borrower has abindored the Propetty, then Lender may do and pay for whatever is
reasonable or appropriate to protect Leaier's interest in the Property and rights under this Security
Instrument, including protecting and/or assesing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, butarenot limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument: (s anpearing in court; and (¢} paying reasonable
attorneys' fees to protect its interest in the Property aid/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securius the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replacor board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangecous conditions, and have utilities turned
on or off. Although Lender may take action under this Section %y Linder does not have to do so and is
not under any duty or obligation to do so. It is agreed that Lender incus.no liability for not taking any
or all actious authorizod under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additiona! Cebt of Borrower secured
by this Security Instrument, These amounts shall bear interest at the Note rate from th¢ date of disbursement
and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisieds of the lease.
If Borrower acquires fee title to the Property, the lcasehold and the fee title shall not merge unlass Lender
agrees to the merger in writing,

10. Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ccases to be available from the mortgage insurer
that previously provided such insurance and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an
alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve
shall be non-refundable, notwi thstanding the fact that the Loan is ultimately paid in full, and Lender shall
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now besequired to pay Borrower any interest or eamings on such loss reserve. Lender can no longer
requir< less reserve payments if Mortgage Insurance coverage (in the amount and for the period that
Lender requiz=s) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requirze separately designated payments toward the premiums for Mortgage Insurance. If Lender
required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designatcd payments toward the premiums for Mortgage Insurance, Botrower shall pay the
premiums required < inaintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve,
until Lender's requiremer ¢ for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affe ts Eorrower's obligation to pay intcrest at the rate provided in the Note.

Morigage Insurance reimburses Linder (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the L.oz0.4s agrecd. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers cvaluate their total risk on atizuch insurance in force from time to time, and may enter
into agreements with other parties that share tr modify their risk, or reduce losses. These agreements are
on terms and conditions that are satisfactory to tlie "nortgage insurer and the other party (or partics) to
these agreements, These agreements may require the mortgage insurer to make payments usin g any
source of funds that the morigage insurer may have availzble (which may include funds obtained from
Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Nute, another insurer, any rcinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (dircetly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's piynients for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or redusing losses, If such agreement
provides that an affiliate of Lender takes a sharc of the insurer’s risk in exchanee for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(A) Any such agreements will not affect the amounts that Borrower has agree.! to r,av for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not increase the zm~unat Borrower
will owe for Mortgage Insurance, and they will not entitle Borrower to any refund

(B) Any such agreements will not affect the rights Borrower has - if any - with respect cv.*he
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to recelve certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive
refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellancous Procceds shall be applied to restoration or repair of the
Property, if the restoration of repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property io ensure the work has been completed to Lender's
satisfaction, provided that such inspection shalt be undertaken promptly. Lender may pay for the repairs
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and rectoration in a single disbursement or in a series of progress payments as the work is completed.
Unless.an 2preement is made in writing ot Applicable Law requires interest to be paid on such
Miscetlaeryn Proceeds, Lender shall not be requmed to pay Borrower any interest or eamings on such
Miscellanesias 2rnceeds. If the restoration or repair is not economically feasible or Lender's security
would be lessened, *he Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whetlier ot:not then due, with the excess. if any, paid to Borrower. Such Miscellaneons
Proceeds shall be app’icd in the order provided for in Section 2.

In the event of a total taking, ¢estruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums securzd by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower.

In the event of a partial taking, destruciion, or loss in value of the Property in which the fair market value
of the Property immediately before the paraal taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by th's Secvrity Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Tnstrument shall be reduced by 2 aimount of the Miscellaneous Proceeds multiplied by
the following fraction: (a) the total amount of the suris secured immediately before the partiai taking,
destruction, or loss in value divided by (b} the fair market value of the Property immediately before the
partial taking, destruction, or loss in valuc. Any balance shali be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Pronerty in which the fair market value
of the Property immediately before the partial taking, destruction or loss in value is less than the amount
of the sums secured immediately before the partial taking, destructiop; ot loss in value, unless Borrower
and Lender otherwise agree in writing, the Miscellancous Proceeds shiall e spplied to the sums secured
by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Bovewer that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for danages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to tie sums secured
by this Security Instrument, whether or not then due. "Opposing Party" means the third pirty that owes
Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action (n'v2gard to
Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or ¢riminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impatrment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to
be dismissed with a ruling that, in Lender's judgment, prechudes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to (e impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applicd to restoration or repair of the Property shall be applied
in the order provided for in Section 2.
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15.Natices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in wiiting, Any notice (6 Borrower in connection with this Security Instrument shall he deemed to
have beca given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice add;ese if sent by other means. Notice to any onc Borrower shall constitute notice (o all Borrowers
unless Applicahic Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower nias ozsignated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Bor'swer's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Eorjower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given oy celivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has desigated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall st e deemed 1o have been given to Lender until actually received
by Lender. If any notice required by tlis Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy tac corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed
by federal law and the law of the jurisdiction in whick the Property is located. All rights and obligations
contained in this Security Instrument are subject to ary reauirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the rar.ies to agree by contract or it might be sifent,
but such silence shall not be construed as a prohibition agailist-agreement by contract. In the eveut that

. any provision or clause of this Security Instrument or the Note ponilicts with Applicable Law, such

conflict shall not affect other provisions of this Security Instrument or <he Note whichrcan be given effect -

without the conflicting provision. R "

As used in this Security Instrument: (a)} words of the masculine gender shé!mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion-without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Snstmment.

18. Transfer of the Property or a Beneficial Interast in Borrower. As used in this Secticn 12, "luterest
in the Property” means any legal or beneficial intercst in the Property, including, but not limiied to, those
beteficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law. &

It Lender exercises this option, Lender shali give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within
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“2.Forrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sumns secured by this Security Instrument granted by Lender to
Borrews 1 ar any Successor in Interest of Botrower shall not operate to release the liability of Borrower
or any Suerzesors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Succestonir- Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of thie sums secured by this Security Instrument by reason of any demand made by the
original Borrower 51" any Successors in Interest of Borrower. Any forbearance by Lender in exercisin g
any right or remedy includirg, without limitation, Lender's acceptance of payments from third persons,
entities or Successors in Litercst of Borrower or in amounts less than the amount then due, shall not be
a waiver of or preclude the exerc’se of any right or remedy.

13. Joint and Several Liability Cu-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations a:id liability shall be joint and several. However, any Borrower
who co-signs this Security Instrument tut does not execute the Note (a "co-signer"): (a) is co-signing
this Security Instrument only to mortgage, crani and convey the co-signer's interest in the Property under
the terms of this Security Instrument; (b} is ot personally obligated to pay the sums secured by this
Security Instrument; and (c) agrees that Lender«nd any other Borrower can agree to extend, modify,
forbear or make any accommodations with regard to.tne terms of this Security Instrument or the Note
without the co-signer's consent.

Subject to the provisions of Scction 18, any Successor i Intersat of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is avproved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borwer shall not be released from
Borrower's obligations and liability under this Security Instrament un'Css Lender agrees to such release
in writing. The covenants and agreements of this Security Instrument eiiaii bind (except as provided in
Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed i connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property-aod rishts under this
Security Instrument, including, but not timited to, attorneys' fees, property inspectionap valuation fees,
[n regard to any other fecs, the absence of express authority in this Security Instrument to tharee a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender inay not
charge fees that are expressly prohibited by this Security Instrument or by Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan excecd the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower, If refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or nota
prepayment charge is provided for under the Note). Borrower's acceplance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising
out of such overcharge.
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whicl Borrower must pay all sums secured by this Sccurity Instrument. If Borrower fails to pay these
sums priof (o the expiration of this period, Lender may invoke any remedies permitied by this Security
Instrneatowithout further notice or demand on Borrower. :

19. Borrowa's Right to Reinstate After Acceleration, If Borrower meets certain conditions, Borrower
shall have the vght <o have enforcement of this Sceurity Instrument discontinued at any time prior to the
carliest of: (a) five 4ays before sale of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify for the termination of Borrower's right to reinstate;
or (¢) entry of a judgment eistorcing this Security Instrument. Those conditions are that Borrower. (a)
pays Lender all sums which then would be due uider this Security Instrument and the Note as if no
acceleration had occurred; (b, cures any default of any other covenants or agreements; (c) pays atl
expenses incurred in enforcing this Security Instrument, including, but not lmited to, reasonable attorneys'
fees, property inspection and valuation.e<s, and other fees incutred for the purpose of protecting Lender's
interest in the Property and rights undér this Security Instrument; and (d) takes such action as Lender
may reasonably require to assure that Lendr's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shal! continue
unchanged uniess as otherwise provided under Apyiicable Law. Lender may require that Borrower pay
such reinstalement sums and expenses in one or moze 4F the following forms, as selected by Lender: (a)
cash; (b) money erder; (¢) certified check, bank check, ireasurer's check or cashier’s check, provided any
such check is drawn upon an institution whose deposits ar>usured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon reinstatemens by Borrower, this Security Instrument
and obligations secured hereby shall remain fully effective as 1€no scceleration had occurred. However,
this right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notlice of Grievance, The vore or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times Without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and perforn:s ofier mortgage loan
servicing obligations under the Note, this Security Instruiment, and Applicable Law. ' h.r¢ also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a ckange of the Loan
Servicer. Borrower will be given written notice of the change which will state the name an< address of
the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note s sold and therealter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwisc provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed
by reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with
such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded
the other party hereto a reasonable period afier the giving of such notice to take corrective action, If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
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Jppestunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Bor:ower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20. :

21. Hazaracws Substances. As used in this Section 21 (a) "Hazardous Substances" are those substances
defined as toxis orhazardous substances, pollutants, or wastcs by Environmental Law and the followi ng
substances: gasctive. kerosene, other flammable or toxjc petroleum products, toxic pesticides and
herbicides, volatiic solveats, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" :¢ans federal laws and laws of the Jurisdiction where the Property is located
that refate to heaith, safety orciironmentat protection; (c) "Environmental Cleanup" includes any
response action, remedial ac.ion, or removal action, as defined in Environmental Law; and {d) an
"Environmental Condition" means 4 condition that can cause, contribute to, or otherwise (rigger an
Environmental Cleanup,

Horrower shall not cause or permit the presesce, use, disposal, storage, or release.of any Hazardous
Substances, or threaten to release any Haz: rdous Substances, on or in the Propeity. Borrower shall not
do, nor allow anyone else to do, anything affectiig the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition.or {c) which, due to the presence, use. or release of
a Hazardous Substance, creates a condition that adversel; »ffects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storzge on the Property of small quantities of
Hazardous Substances that are generally recognized to &¢ apprepriate to normai residential uses and to
maintenance of the Property (inchiding, but not limited to, ha: ardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any invistigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private pary rmvolving the Propetty and any
Hazardous Substance or Environmental Law of which Borrower has actial knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leakinp, discharge, release or threat
of release of any Hazardous Substance, and (c) any condition causcd by the presencs, use or release of
a Hazardous Substance which adversely aifects the value of the Property. If Borrow2: Laarms, or is notified
by any governmental or regulatory authority, or any private party, that any removal orother remediation
of any Hazardous Substance atfecting the Property is necessary, Borrower shall promptly tike all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall create any oulgation on
Lender for an Environmenta! Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenani and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify:
(a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days from
the date the notice is given to Borrower, by which the default must be cured: and (d) that failure
to cure the default on or before the date specified in the notice may result in acceleration of the
sums secured by this Security Instrument, foreclosure by judiciat proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and
the right to assert in the foreclosure proceeding the non-existence of a default or any other defense
of Borrower to acceleration and foreclosure, If the default is not cured on or before the date specified
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‘n the notice, Lender at its option may require immediate payment in full of all sums secured by
this security Instrument without further demand and may foreclose this Security Instrument by
judic.al praceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provid~ iz, this Section 22, including, but not limited to, reasonable attorneys' fees and costs of
title evidence.

23. Release. Ugor payment of all sums secured by this Security Instrument, Lender shall reléase this
Security Instrument. Berrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Inst:ment, but only if the fee is paid to a third party for services rendcred and
the charging of the fee is'perriiited under Applicable Law.

24, Waiver of Homestead. -accordance with Illinois law, the Borrower hereby releases and waives

LETH

all rights under and by virtue of the filinois homestead exemption laws.

25. Placement of Collateral Protectian insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender. Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage the: Lender purchases may not pay any claim that Borrower
makes or any claim that is made against Borrower i zonnection with the collateral. Borrower may later
cancel any insurance purchased by Lender, but only aficr providing Lender with evidence that Borrower
has obtained insurance as required by Borrower's and Len s:'s agreement, If Lender purchases insurance
for the collateral, Borrower will be responsiblc for the costs o”tha! insurance, including interest and any
other charges Lender may impose in connection with the placemerit of the insurance, until the effective
datc of the cancellation or expitation of the insurance. The costs o1 the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the irsurince may be more than the cost
of insurance Borrower may be ablc to obtain on its own,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covengits contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Borrower
jo-uc)@{ ; - M - Z L‘/’ o

Donald F Carmell JR v Date

Seal

j W 2-22-10

Margaret armell Date

Seal
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Acworwledgment

State of Llinois

County £ Cank

This instrameit *vas-acknowledged before me on 2DV O by’

Dowmus Vo CanmBEL TR £ YahRes RET <
CARNGLL 15495 Bheo & WiEe

‘“‘““““m'm e ———

o
& EDWARD C. LONG
7 Notary Public

In and for the State of Ohio
My Commission Expiros
Decamber 5, 2012

AL

*

i1l
o
o

N
o0

NOM}], &!!ﬂ;?’ ”"’E w d‘“
rires: lem- S5 YSE0 I

My commissiy

Space below notary acknowledgment(s) intentionally left blank
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EXHIBIT A

All that certain lot or parce! of land Situated in the City of Chicago, Cook County, Illinois and more
particularly described as follows:

Parcell,

Unit 709 and Parking it P23 in THE ONE PLACE CONDOMINIUM, as delineated and defined in the
Declaration recorded as‘Dosument No 0824931090 as amended from time to time, together with its
undivided percentage inter<st in the Common Elements, in Section 15, Township 39 North, Range 14,
East of the Third Principal Meridizn,in Cook County, lllinois.

Parcel 2

The Right to the use of Storage Unit 7-E, a \imited common element, as delineated on the survey
attached to the Declaration aforesaid recorded as Scoument number.

Parcel 3 3

Easements Appurtenant to and for the benefit of Parcel 1 25 zefined and set forth in the Reciprocal
Easement and Operating Agreement recorded as Document #!4, 0624118065, amended by Document
No. 071222056, Inspection Easement recorded as Document No, (711649067, Declaration of
Construction and Access Easements , Covenants and Conditions recorced as Document No. 0724145034,
and Declaration of Covenants, Conditions, Restrictions and Easements Recsdad as Document No.
0824931089, in Cook County, Illinois

The Mortgage of the subject unit should contain the following language: The Mortgager also hereby
grants to the Mortgagee, its successors and assigns, as right and easements appurtenant (¢ the subject
unit described herein, the rights and easements for the benefit of said unit set forth in the Ceciaration
of Condominium.

This Mortgage is subject to all Rights, Easements and Covenants, Restrictions and Reservations
contained in said Declaration the same as though the provisions of said Declaration were recited and
stipulated at length herein.

"Grantors also hereby grant to the Mortgagee, its successors or assigns, as Easements Appurtenant to
the above described Real Estate, the Easements set forth in the Declaration of Easements and
Covenants by Grantor recorded September 5, 2008 as Document No. 0824931089 and Grantors make
this conveyance subject to the Easements and Agreements reserved for the benefit of adjoining parcels
in said Declaration, Which is incorporated herein by reference thereto for the benefit of the Real Estate
above described and adjoining parcels.
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Condominium Rider

Tsis CONDOMINIIM RIDER1s made this 22nd day of February, 2010, and is incorporated into and shalt
be deemed to amei¢’ and supplement the Mortgage, Deed of Trust, or Sccurity Deed (the “Securiy
Instrument”) of th«-same date given by the undersigned (the “Borrower™) to secure Borrower's Note to
JPMorgan Chase Bank; N'A_(the “Lender”) of the same date and covering the Property described in
the Security Instrument ard located at;

1 F 8th 8t Apt 709, Chicago, IL 60605
[Property Address)

The Property includes a unit in, together with an undivided interest in the common elements of, a
Condominium Project known as:

Cme Place
[Name of Condominium Project]

(the “Condominium Project”). If the owners associaticn o1 other entity which acts for the Condominium
Project (the “Owners Association ™) holds title to propertr £or the benefit or use of its members or
shareholders, the Property also includes Borrower’s interest ir the Owners Association and the uses,
proceeds and benefits of Borrower's intcrest.

Condominium Covenants. [n addition to the covenants and agreenients made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shail perform all of Borrower's ol hgations under the
Condominium Praoject's Constitucnt Documents. The “Constituent Documenis " are the: (i) Declaration
or any other document which creates the Condominium Project; (ii} by-laws; (i1}-coie of regulations;
and (iv) other equivalent documents. Borrower shall promptly pay, when duc, all duss ~ad assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association inaintains, with a generally accepted insurance
carrier, a “Master” or “Blanket " policy on the Condominium Project which is satisfactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for the periods, and
against loss by fire, hazards included within the term “Extended Coverage, " and any other hazards,
including, but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i)
Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (i) Borrower's obligation under Section 5 to
maintain property insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the Master or Blanket policy.

1557060478
MULTISTATE CONDOMINUM RIDER - Singte Family - Fannie Mas/Freddis Mac UNIFORM INSTRUMENT jim 3140 1401
VMP®
Wolters Kluwer Financia! Services 20002193.3.2.381720091130Y lnm&ég 1o0f2
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Second Home Rider

-

THIS SECOMD HOME RIDER is made this 22nd day of February, 2010, and is incorporated into and shall
be deemed (2 eimend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument”'} of the same date given by the undersigned (the “Borrower” whether there are one or more
persons undersigne <} to secure Borrower's Note to JPMorgan Chase Bank, N.A. (the “Lender") of the
same date and covering the Property described in the Sccurity Instrument (the “Property "), which is
located at:

1 E &th St Apt 709, Chicago, IL 60605
{Property Address]

In addition to the covenants and agreen-cats made in the Security Instrument, Borrower and Lender
further covenant and agree that Sections 6 pzid$ of the Security Instrument are deleted and are replaced
by the following:

6. Occupancy. Borrower shall occupy, anid s'iall only use, the Property as Borrower's second
home. Borrower shall keep the Property avauizbl< for Borrower's exclusive use and enjoyment
at all times, and shall not subject the Property toary timesharing or other shared ownership
arrangement or to any rental pool or agreement thati¢quires Borrower either to rent the

- Property or give a management firm or any other persoi an' control over the occupancy or
use of the Property.

8. Borrower's Loan Application. Borrower shall be in defautiit <during the Loan application
process, Borrower or any persons or entities acting at the directior of Borrower or with
Borrower's knowledge or consent gave materially false, misleading, or inazcurate information
or statements to Lender {or failed to provide Lender with material informatizii}.in connection
with the Loan. Material representations include, but are not limited to, reoresertations
concemning Borrower's occupancy of the Property as Borrower's second horse.

BY SIGNING BELOW. Borrower accepts and agrees to the tetms and covenants contained in this Second
Home Rider.

Borrower
g5 Z . 2/}%/ (O
onal armel 4 " Date
Seal
1557060478
MULTISTATE SECOND HOME RIDER - Single Famidy - Fannia Mas/Fredde Mac UrieroRiM INSTRUMENT Form 1
VMPD - 'ﬂ HL &
Wolters Kluwer Financial Services 201002193.3.2 3817200911307 Jrviti gt 1of2
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Inihe event of a distribution of property insurance proceeds in liew of restoration or repair follewing a

1052'c0 the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hercoy-assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether ocnot then due, with the excess, if an , paid to Borrower.

C. Public Liatllity Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Associat'on maintains a public liability insurance policy acceptable in form, amount, and extent
of coverage to Lerder.

D. Condemnation. T'ie 1rececds of any award or claim for damages, direct or consequential, payabie
to Borrower in connectici with any condemnation or other taking of all or any part of the Property,
whether of the unit or of the common elements, or for any conveyance in lieu of condemnation, are
hereby assigned and shall be paicio Lender. Such proceeds shall be apptied by Lender to the sums secured
by the Security Instrument as provided in Section 11,

E. Lender's Prior Consent. Borrowcr shall not, except after notice to Lender and with Lender's prior
wrilten consent, either partition or subdivids the Property or consent to: (i) the abandonment or termination
of the Condominium Project, except for abaudanment or termination required by law in the case of
substantial destruction by fire or other casualty-orn the case of a taking by condemnation ot eminent
domain; (i) any amendment to any provision of tie © onstituent Documents if the provision is for the
express benefit of Lender; (iii) termination of professional management and assumption of
self-management of the Owners Association; or (iv) any 22tion which would have the effect of rendering
the public fiability insurance coverage maintained by the Owjiers'Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and asgwssments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph T sii)? become additional debt of
Borrower secured by the Security Instrament. Unless Borrower and Lcnder agree to ather terms of
payment, these amounts shall bear interest from the date of disbursement at the Nofe rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting paymeri.

By SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants cuiitzeed in this
Condominium Rider.

Borrower
' QW X ., 2 /2 LZO
ONg armell JR 70 " Date
Seal
2l Gl 32210
Margatret S Uarmel Date
Seal
Space below notary acknowledgment(s) inteniionaily left blank
1847060478
MLULTISTATE CONCOMINLM RIDER ~ Single Famity - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT é Form 3140 1801
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Date
Seal

M A (% M/Zg l-27°1°
arg 1:’. L4rarme

Space below notary acknowledgment(s) intentionally left blank

1587050478

MULTISTATE SECONE HOME RIDER - Single Family - Fannio Moe/Freddic Mac UNIFORN INSTRUMENT @ 1708
VMPY 9
Wolters Kluwer Financial Services 201002193.3 238172009 1130Y lnlualizli




