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FINAL DOCUMENTS X2599-024

405 SW 5TE STREET
DES MOINES, IA 50309-4600
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JAY 8. ANDERSON

WELLS FARGO BANK, N.A.
PO BOX 1629

MINNEAPOLIS, MN 55440-1629

S 4 [Space Above This Line For Recording Data)

MORTGAGE [~ £, 30/ 7558’

DEFINITIONS

Words used in multiple scctions of this document ar. defined below and other words arc defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardia; the usage of words used in this document are
also provided in Section 16,

(A) "Secarity Instrument" means this document, which is dated FZ3RUARY 16, 2010
together with all Riders to this document.

(B) "Borrower"is JOSEPH W SCHMIDT Wmﬂ
* ﬂ%‘
o

Borrower is the mortgagor under this Sccurity Instrument.
(C) "Lender"is WELLS FARGO BANK, N.A.,

Lender is a National Association
organized and existing under the laws of THE UNITED STATES OF AMERICA

0266063767
ILLINOIS - Singls Family - Fannis Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 1101
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Lender’s address is P. O, BOX 5137

DES NOINES, IA 50306-5137

Lender is the mortgagee under this Security Instrument.

{D) "Note" means the promissory note signed by Borrower and dated FRBRUARY 16, 2010

The Note states that Borrower owes Lender THREE HUNDRED EIGHTY-SIX THOUSAND TWO
HUNDRED FIFTY AND NO/100 Dollars
(U.S.5***386,250.00 , )plus interest. Borrower has promised to pay this debt in reguler Periodic
Payments and to pay the debt in full not later than MARCH 1, 2040 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property."

(F) "Lo#"."' means the debt cvidenced by the Note, plus interest, any prepayment charges and late chargoes
duc under the tlote, and all sums due under this Security Instrument, plus interest.

(G) "Riders" mcups all Riders to this Scourity Instrument that are executed by Borrower. The following
Riders are to be <xeruted by Borrower [check box as spplicable]:

Adjustable Rate Ridrv Condominium Rider Second Home Rider
Balloon Rider Plagned Unit Development Rider L] 1-4 Family Rider
J

VA Rider Fiveckly Payment Rider Other(s) [specify)

(H) "Applicable Law" means all cont'oliing applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ord s (t%at have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Asréasn ents" means all dues, fees, assessments and other
charges that arc imposed on Borrower or the Pripesiy by = condominium association, homeowners
association or similar organization.

() "Electronic Funds Transfer' means any transfer of @udy, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an clectronic terminal, telephonic
instrument, computer, or magnetic tapc 8o ag to order, instruci, o« wuthorize a financial institution to debit
or credit an sccount. Such term includes, but is not limited to, poirt-of-sele transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, 2xd automated clearinghouse
transfers,

(K) "Escrow Items" means thosc items that are described in Section 3.

(L) "Miscellancous Proceeds" means any compensation, settlement, award of damagces, or procecds paid
by any third party (other than insurance proceeds paid under the coverages described in Seciion 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or siv part of the
Property; (iii) conveyance in liou of condemnation; or (iv) misrcpresentations of, or omissious as to, the
value and/or condition of the Property.

(M) "Mortgage Insursnce" means insurance protecting Lender against the nonpayment of, or defiul* on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amouat due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Scttlement Procedures Act (12 U.S.C. Section 2601 f seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

ILLINOIS - Singie Famity - Fannts Mas/Freddie Maz UNIFORM INSTRUMENT
S(IL) toa11) Page 2 of 18 intinia: Form 3014 V91
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Bortower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security [nstrument secures to Lender: (i) the repayment of the Loan, and all rencwals, extensions and
modifications of the Notc; and (if) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction):

LEGAL DZSCAIPTION IS ATTACHED HRERETO AS SCHEDULE "A" AND MADE
A PART HERECY.

Parcel [D Number: which currently hag the address of
420 B WATERSIDE DRIVE, # 2701 [Stroet]
CHICAGO [City], Pisais 60601 {Zip Code]

("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on tx property, and all
cascments, appurtenances, and fixtures now of hercafier a part of the property. All coplacements and
additions shall also be covered by this Security Instrument. All of the foregoing is v=feir=d to in this
Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower ig lawfully seised of the estate hereby conveyid und hes
the right to mortgsge, grant and convey the Property and that the Property is unencumbered, ex:ert for
encumbrances of record. Borrower wartants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record. ,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitutc a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principsl, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrament shall be made in U.S.

ILLINOIS - Single Family - Fannle Mas/Freddie Mac UNIFORM INSTRUMENT
B(IL} (0811} Page S of 15 inttal: Form 3014 1/01
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument ig retumned to Lender unpaid, Lender may require that any or all subscquent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
sclected by Lender: (a) cash; (b) money order; (c) certificd check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whoge deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments arc deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the aotice provisions in Section 15.
Lender may return any payment or partial payment if the payment or pattial payments are insufficient to
bring the Loan current. Lender may aceept any payment or partial payment insufficient to bring the Loan
current, vithout waiver of any rights hercunder or prejudice to its rights to refuse such payment or partial
payments in *io future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If cack Periodic Payment is applicd as of its scheduled due date, then Lender need not pay
intetest on upapzies. funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Begower does not do so within a reasonable period of time, Lender shall either apply
such fimds or return thew to Borrower. If not applied carlticr, such funds will be applicd to the outstanding
principal belagce under th:Note immediately prior to foreclosure. No offsct or claim which Borrower
might have now or in the futuie t.g»inst Lender shall relieve Borrower from making payments due under
the Notc and this Security Instrurent or. performing the covenants and agrecments secured by this Security
[nstrument.

2. Application of Payments or roceeds. Except as otherwise described in this Section 2, all
payments accepted and applicd by Lender tha!l be applied in the following order of priority: (a) interest
due under the Note; (b) principal due undet {: Note; (c) amounts due under Section 3. Such payments
shall be applied to cach Periodic Payment in the cider)in which it became due. Any remaining amounts
shall be applicd first to late charges, second to any s smounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender reccives a payment from Borrower for a Gelinquent Periodic Payment which includes a
sufficient amount to pay any latc charge duc, the payment may e applied to the delinguent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to ‘he ext=nt that, each payment can be
paid in full. To the extent that any excess exists after the payment is applicdto the full payment of onc or
more Periodic Payments, such excess may be applied to any late charges du. Yohatary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal duc under
the Note shall not extend or postponc the due date, or change the amount, of the Periodir ¥4 rments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic ®s> 0 cots are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment 0f ar-ounts due
for: (a) taxes and assossments and other items which can attain priority over this Security Instrununt as a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if \oy; (c)
premiums for any and all insurance required by Lender under Scction S; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the peyment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at eny time during the term of the Loan, Lender may requirc thet Community
Association Dues, Fees, and Assessments, if any, be cscrowed by Borrower, and such dues, fees and
asscssments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be prid under this Scction. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Botrower's obligation to pay the Funds for any or all Esctow Items. Lender may waive Borrowet's
abligation to pay to Lender Funds for any ot all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay dircctly, when and where payable, the amounts

ILLINOIS - Singie Family - Fannle Mas/Fraddle Mac UNIFORM INSTRUMENT
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duc for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Leader may tequire.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
i8 used in Section 9. If Borrower is obligated to pay Escrow Iiems directly, pursuant {o a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 fo repay to Lender any such
amount. Lender may revoke the waiver a3 to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lepcict raay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds atche time specified under RESPA, and (b) not to exceed the maximum amount a lender can
requirc under RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable estimater of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shall kS held in an institution whose deposits are insured by & federal agency,
instrumentality, or entity {ucluding Lender, if Lender is an institution whose deposits are go insured) or in
any Federal Home Loan Bank. (Leudzr shail apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender snall =ot charge Borrower for holding and applying the Funds, anmually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lend 'r 1 make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid up thc Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrowe: and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Porrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as défined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. 1f tire is a shortage of Funds held in escrow,
28 defined under RESPA, Lender shall notify Borrower as requized by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordesce with RESPA, but in no more than 12
monthly payments. [f there is a deficiency of Funds held in escrow, as defiued under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lendir iz amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly Javaents,

Upon paymeant in full of all sums secured by this Security Instrument, Leader <hall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines’ anl impositions
attributable to the Property which can attain priority over this Security Instrument, leaseiioid prsments or
ground rents on the Property, if any, and Community Association Dues, Fces, and Asscasmeris. if any. To
the extent that thesc items are Escrow Items, Bortower shall pay them in the manner provided in Section 3,

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrumen: vuless
Borrower: (a) agrees in writing (o the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satiafactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

ILLINGIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower 10 pay a one-time charge for a real cstate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now exigting or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, carthquakes and floads, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Bomrower subject o Lender’s
right to_lsapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borruwer to pay, in connection with this Loan, cither: (a) a one-time charge for flood zone
determination; crrtification and tracking services; or (b) & one-time charge for flood zone determination
and certification ‘services and subsequent charges each time remappings or similar changes occur which
reasonably might aifect much determination or certification. Borrower shall also be responsible for the
payment of any fecs mzored by the Federal Emergency Management Agency in connection with the
review of any flood zone /<iermination resulting from an objection by Borrower.

If Borrower fails to maiitain zay of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Bormwer's expense. Lender s under ao obligation to purchase any
particular type or amount of coverage. Taerefore, such coverage shall cover Lender, but might or tmight
not protect Borrower, Borrower’s equity/in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater Jr icsser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coj/erage 50 obtained might significantly excoed the cost of
insurance that Borrower could have obtained, Any (umor nts disbursed by Lender under this Section § shall
become additionz] debt of Borrower secured by this Scrurity Instniment. Thesc amounts shall bear interest
at the Note rate from the date of disbursement and shali ta rayable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewsls of svih policics shall be subject to Lender’s
right to disapprove such policies, shall include a standard moiigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the ri ght i0-hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender cil «creipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not utheroise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a staarard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier ard Lionder. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrowe: utticrrise agree
in writing, any insurance procecds, whether or not the underlying insurance was required by Lrider, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically fcasirls and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the rigat to
bold such insurance proceeds until Lender bas had an opportunity to inspect such Property to ensure the
work has been completed fo Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required fo pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligetion of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be leasened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

ILLINOIS - Singie Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
¢laim and related matters. If Borrower does not respond within 30 days to a noticc from Lender that the
insurance carrier has offered to settle a claim, then Lender may negoliate and settle the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower herchy assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrawer’s rights (other than the right to any rcfund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights arc applicable to the
coverage f the Property. Lender may use the insurance proceeds sither to repair or restore the Property or
to pay amouris unpaid under the Note or this Security Instrument, whether or not then dye.

6. Occupar.cy. Borrower shall occupy, cstablish, and usc the Property as Borrower's principal
residence within 50 days after the execution of this Security Instrument and shall continue to occupy the
Property as Bortowt's principal residence for at least one year after the date of occupancy, unless Lender
otherwisc agrees in writiag, which consent shall not be unrcasonably withheld, or unless extenuating
circumstances exist which ¢ beyond Borrower’s control.

7. Preservation, Mainteaaricr and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Zropety, allow the Property to deterioratc or commit waste on the
Property. Whether or not Borrower (s residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from dete forating or decreasing in value due to its condition. Unless it is
determined pursuant to Section S that repair rr cestoration is not economically feasible, Borrower shall
promptly repair the Property if damaged t¢” avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection witt dat 1age to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Properiy ooly if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs s’ restoration in a single payment ot in a series of
progress payments as the work is completed. If the insuranie ot condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Grirower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and in pections of the Property. If it has
reasonable causc, Lender may inspect the interior of the improvements ar, the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyiap sarh reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, duaag e Loan application
process, Borrower or any persons or entitics acting at the direction of Borrowst or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or ste’em-=nts to Lender
{or failed to provide Lender with material information) in connection with the T.org. Material
representations include, but arc not limited to, representations concerning Borrower's occuzarcy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instruraest, If
(a) Borrower fails to perform the covenants and agrecments contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority aver this Scourity Instrument or to enforce laws or
regulations), or (c) Botrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Sccurity Instrument; (b) appearing in court; and () paying reasonable

ILLINOIS - Single Family - Fannle Mas/Freddie Mac UNIFORM INSTRUMENT
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attorneys’ fecs to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy procceding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drein water
from pipes, climinate building or other code violations or dangerous conditions, and bave utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do 5o and is aot
under any duty or obligation to do so. It is agreed that Lender ingurs no liability for not taking any or ali
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, vpon notice from Lender to Borrower requesting

ent.
ymn_ this Sccurity Instrument is on a lcaschold, Botrower shall comply with all the provisions of the
lease. If Darnywer acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees o the merger in writing.

10. Mor(guye Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pry t).e premiums required to maintain the Mortgage Insurance in effect. If, for eny reason,
the Mortgage Insuraracs coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sura i-surance and Borfower was required to make separately dedignated payments
toward the premiums fcr Mortgage Insurance, Borrower shall pay the premiums required to obtasin
coverage substantially equivalent to the Mortgage Insurance previously in cffect, at a cost substantially
equivalent to the cost to Boriower of the Mortgage Insurance previously in cffect, from an slicrnate
mortgage insurcr selected by Leader If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue topay .0 Lender the amouat of the sepanately designated payments that
were duec when the insurance coverage seased to be in effect. Lender will accept, use and retain thede
payments as a non-refundable loss reserve w lisu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thai t= Loan is ultimatcly paid in full, and Lender shall not be
required to pay Borrower any interest or carnings or-such loss reserve. Lender can no longer require loss
regerve payments if Mortgage Insurance coverage (b the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
Scparately designated payments toward the premiums for Vortzage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower wes required to make sepatately designated
payments toward the premiums for Mortgage Insurance, Bortowrr shall pay the premiums required to
mnaintain Mortgage Insurance in cffect, or to provide a non-rz{undable loss reserve, until Lender's
roquirement for Mortgage Insurance ends in accordance with any writtin agrecment between Borrower and
Lender providing for such termination or uptil termination is required vy Apolicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided 12 :be Note.

Mortgage Insurance reimburses Lender (or any entity that purchases th Nate) for certain losses it
may incur if Borrower docs not repay the Loan as agreed. Borrower is nof . party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time © time, and may
enter into agreements with other partics that share or modify their risk, or reduce losses. Thrs- agreements
are on ferms and conditions that are satisfactory to the mortgage insurcr and the other party (0: purtics) to
these agrecments. These agreements may require the mortgage insurer to make payments using »4y source
of funds that the mortgage insurer may have available (which may include funds obtained from }.ryage
Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the forcgoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's rigk in exchange for & sharc of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

() Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrawer to any refund.
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(b) Any such agreements will not affect the rights Barrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is cconomically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Misccllaneous Procoods
until Lende= bas had an opportunity to inspect such Property to cnsure the work has been completed to
Leader's auti<faction, provided that such inspection shall be underiaken promptly. Leador may pay for the
repairs and :estoration in a single disburscment or in a serics of progress payments as the work is
completed. Urlees an agreement 1s made in writing or Applicable Law requires interest to be paid on such
Miscellancous Praceeds, Lender shall not be required to pay Borrower any interest or eamings on such
Misccllanoous Proce :ls. If the restoration or repair is not cconomically feasible or Lender’s scourity would
be lessened, the Miscelian.aus Proceeds shall be applied to the sums socured by this Security Instrument,
whether or not then due, with-the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applicd in the order provided for-in Section 2.

In the event of a total \akipy, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sums.secured by this Sccurity Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the eveat of a partial taking, des’cuction, or loss in value of the Property in which the fair market
value of the Property immediatcly before tie pertial taking, destruction, or loss in value is equal to or
greater than the amount of the sums sccurcd %.+this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Berrov-oi and Lender otherwise agree in writing, the suma
sccured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amowit of the sums secured immediately before the
partial taking, destruction, or loss in value divided ty /) the fair market value of the Property
immediately before the partial taking, destruction, or loss in valvs. Any balance shall be paid to Borrower.

In the cyent of a partial taking, destruction, or loss in vaiv< ¢f the Property in which the fair market
value of the Property immediately before the partial taking, destuction. or loss in value is less than the
amount of the sums sccured immediately before the parﬁai taking, cestniction, or loss in value, unless
Botrower and Lender otherwise agree in writing, the Miscellaneous Pracerds shall be applied to the sums
sectred by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Laodir to Borrower that the
Opposing Perty (ag defined in the next sentence) offers to make an award to se tle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is givea, Lender is authorized
to collect and apply the Miscellancous Proceeds cither to restoration or repair of the Troperty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” meane ¢ thind party
that owes Borrower Miscellancous Pracecds or the party against whom Borrower has a rigat of action in
regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is beguu <a, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Leader's
interest in the Property or rights under this Security Instrument. Borrower can cure such 8 default and, if
acceleration has occurred, reinstate as provided in Section 19, by cauging the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
arc hereby assigned and shall be paid to Lender.

All Miscellancous Procceds that are not applicd to restoration or repair of the Property shall be
applicd in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by thig Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refusc to extend time for payment or otherwise modify
amortization of the sums sccured by this Sccurity Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanis
and agrees that Borrower's obligations and liability shall be joint and several, However, any Borrower who
co-signs this Security Instrument but does not execute the Nete (a "co-signer"): (a) is co-signing this
Security Inrument only to morigage, grant and convey the co-signer's interest in the Property under the
terms of {aiz Lecurity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; #ud.(c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acccmrindations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consrit.

Subject to theprovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights anc_ bcnefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liabiiiy under this Sccurity Instrument unless Lender agrees to such release in
wniting. The covenants and ag=oerasats of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors «ad assigns of Lender,

14. Loan Charges. Lender may cherge Borrower fees for services performed in connection with
Borrower's default, for the purpose of pot.cting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limiled t, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of exprées authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibitisn o the charging of such fes. Lender may not charge
fecs that arc cxpressly prohibited by this Security Invmoment or by Applicable Law.

If the Loan is subject to a law which scts maximun: Is% charges, and that law is finally interpreted so
that the intercst or other loan charges collected or to be colluc?=d in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be redur<d oy the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected fivizn Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to muie thir vofond by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a rofund reduces principal, the
reduction will be treated as a partial prepayment without any prepaymiral charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borroriaa ivight have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Seraiity Instrument
must be in writing. Any notice to Borrower in conncction with this Security Instrument shall or deemed to
bave been given to Borrower when mailed by first class mail or when actually delivered *0 Torrower’s
notice address if sent by other means. Notice fo any one Borrower shall constitute notice to al) B3-=towers
uniess Applicable Law expressly requires otherwise. The notice address shall be the Property A-dress
unlcss Borrower has designated a substitute notice address by notice to Lender. Borrower shali promptly
notify Lender of Borrower's change of address. If Lender specifics a procedure for reporting Borrower's
change of addross, then Borrower shall only report a change of address through that specified procedure.
There may be only onc designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated hercin unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Sccurity Instrument shall not be decmed to have been given to Lender until actually
reccived by Lender, If any notice required by this Security Instrument is also required under Applicable

Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any fequirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agree by contract or it
might be silent, but such silence shall not be construed a5 a prohibition against agreement by contract. In
the event that any provision or clause of this Socuri?r Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instryment or the Note which can be
given effect without the conflicting provision.

As used in this Sccurity Instrument: (z) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any aclion.

17. ‘Bozinwer’s Copy. Borrower shall be given one copy of the Note and of this Security lustrument.

18. Tranzicr of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Progerty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial iricrests transferred in a bond for deed, contract for deed, installment sales contract or
¢scrow agreement, the iptent of which is the transfer of titie by Borrower at a future date fo a purchager.

If all or any part of “ic Property or any Interest in the Property is sold or transferred (or if Borrower
i8 pot a natural person and % deneficial interest in Borrower is sold or tranaferred) without Lender's prior
written consent, Lender may reqguire immediate payment in full of all sums secured by this Security
Instrument. However, this optior shall ot be exercised by Lender if such exercise is prohibited by
Appticable Law.

If Lender exercises this option, L<pZer shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days £om the date the notice is given in accordance with Section 15
within which Borrower must pay all sums sezozed by this Security Instrument, If Borrower fails to pay
these sums prior to the expiration of this perixd, Jender may invoke any remedics permitted by this
Socurity Instrument without further notice or deman'd on Borrower.

19. Borrower’s Right to Reinstate After Acesieration, If Borrower meets ceriain conditions,
Borrower shall have the right to have enforcement of iz Sacurity Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Properiz pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might spe<17y for the termination of Botrower's right
to reinstate; or (c) entry of a judgment enforcing this Sccurity “ustrument. Those conditions arc that
Borrower: (a) pays Lender all sums which then would be due under th's Socurity Instrument and the Note
a8 if no acceleration had occurred; (b) cures any default of any other covap-ats or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, but not 1:iived to, reasonable aftorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpore of protecting Lender’s
intetest in the Property and rights under this Security Instrument; and (d) takes @ ch action as Lender may
ressonably require to assure that Lender’s interest in the Property and rights under this Sccurity
Instrument, and Borrowet’s obligation to pay the sums secured by this Security Instrumei, shall continne
unchanged unless as otherwise provided under Applicable Law. Lender may require that dccrower pay
such reinstatement sums and expenscs in one or more of the following forms, as selected vy Leuder: (n)
cash; (b) money order; (c) certificd check, bank check, treasurer’s check or cashier's check, provided any
such check is drawn upon an institution whose deposits arc insured by a federal agency, instrumcateily or
catity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrumeat and
obligations secured hereby shatl remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or & partial intcrest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Botrower, A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requircs in connection with a notice of transfer of servicing. If the Notc is sold and thereafier the Loan is
serviced by & Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant ito this
Security Instrument or that atleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other part; hereto a reasonable period after the giving of such motice to take corrective action, If
Applicable Lz provides a time period which must elapse before certain action can be taken, that time
period will be deermed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to rire piven to Borower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to_Zection 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Seciion 20.

21, Hazardous Subsances, As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as foxic or ozs:dous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerorcne; other flammable or toxic petroleun products, toxic pesticides
and herbicides, volatile solvents, mateiial- <ontaining asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal law: aud faws of the jurisdiction where the Property is located that
relate to health, safety or environmental prote<iioa; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defirad t Environmental Law; and (d} an "Environmental
Condition” means a condition that can cause, coutrilw'e to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disp.eel, storage, or release of any Hazardous
Substances, or threaten to relcase any Hazardous Substances, an or/inthe Property. Borrower shall not do,
nor allow anyone clse to do, anything affecting the Property (a) that irin violation of any Environmenta!
Law, (b) which creates an Environmental Condition, or (c) which, duc i~ the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value Ot 05 Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Properi:of small quantities of
Hazardous Substances that are generally recognized to be appropristc fo normal residential uses and to
maintcnance of the Property (including, but not limited to, hazardous substances in consvuac: products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, dz@:ud, lawsuit
or other action by any governmental or regulatory agency of private party involving the Propart; and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b} any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or th=zat of
rolease of any Hazardous Substance, and (c) any condition caused by the presence, usc or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leamns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create say obligation on
Lender for an Environmenta] Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrece as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 anless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) date, not less than 30 duys from the date
the notice is given to Borrower, by which the default must be cured; and (d) that faflure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosur< proceeding the non-existence of a defauit or any other defense of Borrower to acceloration
and foreclosv:s. If the default is not cured on or before the date specified in the notice, Lender at its
option may reqiire immediate payment in full of all sums secured by this Security Instrument
without further ieriand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to 0Uset all expenses incurred in pursuing the remedies provided in this Section 22,
including, but aot limiced 1, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payme.at of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower sbull pav any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bu’ only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apyhivable Law, :

24, Waiver of Homestead, In accordanc: viih Illinois law, the Borrower bereby releases and waives
all rights under and by virtue of the Illinois homeste-d ezemption laws.

25. Placement of Collateral Protection Insurancs, 1Jaless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemex: v/iih Lender, Lender may purchase insurance
at Borrower’s expensc to protect Lender's interests in Borrowe. s ¢ollateral. This insurance may, but need
not, prolect Borrower’s interests. The coverage that Lender. rzichases may not pay any claim that
Borrower mekes or any ciaim that is made against Borrower in conn/ction with the collateral. Borrower
may later cancel any insurance purchesed by Lender, but only sfter proviging Lender with evidence that
Botrower has obiained insurance as required by Borrower’s and Lender's agtereat, If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that irsiianse, including interest
and any other charges Lender may impose in connection with the placement of the (nsurance, until the
effective date of the cancellation or expitation of the insurance. The costs of the insurancr awy be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be moze t\g7 the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Bortower and recorded with it.

Witnesscs:

v
/474-@ “%’;35%:;/ (Seal)

-Borrower

Signing for the sofe
ni S0le purpose of
walving Homesteaq rights, if any

_(Seal) (Seal)
Boriwor -Borrower
{Seal) -~ N (Seal)
-Borrower -Borrower
(Seal) ) (Seal)
Borrower «Barrowsr
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STATE QF ILLINOIS, COOK n County ss:
I, be ( L 6&{ /a » 8 Notary Public in and for said couaty and
state do her: :

certify that JOSEPH W SCHMIDT g'

Woand] @ W

personally known to me to be the same person(s) whose name(g) subscribed to the foregoing instrument,

Geda_ Sc[\mlfaf

appeared beforg me this day in person, and acknowledged she/they signed and delivered the said
instrumer: g higher/their free and voluntary act, for the uses and purposes tharein set forth,
Given vzder my hand and official seal, this 16TH day of FRBRUARY, 2010
My Commission Expires: /
Notary Public

G

e OFFICIAL SEAL”
valerie L. Gerlac_h
ublic, State & inois
Bxpires 11/06/12
W =3 o T o

h
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDERis made this 16TK day of FEBRUARY, 2010 \
and is Incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust/ o' Securty Deed (the "Security Instrument™) of the same date given by the
undersigned ihe "Borrower") to secure Bormower's Note fo  WELLS FARGO BANK, N.A.

(the
“Lender’) of the varir date and covering the Property described in the Security Instrument
and located at;
420 E WATERSIDE DRY7s, # 2701, CHICAGC, IL 60601

[Property Address)

The Property includes a unit in, ogether with an undivided Interest in the common elements
of, a condominium project known as:
REGATTA

[Name of Candominium Project]
(the "Condominium Project”). If the owners ‘ascoclation or other entity which acts for the
Condominium Project (the "Ownars Association™) noids title to property for the benefit or use
of its members or sharehoiders, the Property also nclides Bormower's interest in the Owners
Assoclation and the uses, proceeds and benefits of Bormuwir's interest.

CONDOMINIUM COVENANTS. In addition to the covenants-and agreemants made in the
Security Instrument, Borrower and Lender further covenant and 1Qres as follows:

A. CondominlumObligations.Borrower shall perform all of Grimwer's obligations under
the Condominium Project's Constituent Documents. The "Constitueit Crcuments” are the: ()]
Declaration or any other document which creates the Condominium Fraject: (i) by-laws; (ill)
code of regulations; and (iv) other equivalent documents. Borrower shall oomptly pay, when
due, all duss and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, wi & nenerally
accepted Insurance carrier, a "master” or "blanket" policy on the Condominium Froeat which
s satisfactory to Lender and which provides insurance coverage in the amounts {ncading
deductible levels), for the periods, and against oss by fire, hazards included within tha ‘erm
"extended coverage," and any othar hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: {i) Lender waives the provision in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
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Section 3 for the Perlodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to mainiain property
insurance coverage on the Property is deemed satisfied to the extent that the required
caverage s provided by the Owners Assoclation policy.

What Lander requires as a condition of this walver can change during the term of the
loan,

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage providzd by the master or bianket policy.

In the event Oi. a distribution of property insurance proceeds in lieu of restoration or
repair following a loss «w the Property, whether to the unit or o common elements, any
proceeds payabie to Borrawer are hereby assigned and shall be paid to Lender for application
1o the sums secured by the Gesurity Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. PublicLiabllity Insurance Borower shall lake such actions as may be reasonable to
insure that the Owners Associatiorn /nigintains a public liability insurance policy acceptable in
form, amount, and extent of coverage tu endsr.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connectiun with any condemnation or other taking of all
or any part of the Property, whether of the «ni-or of the common elements, or for any
conveyance in lieu of condemnation, are hereby eze'gned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Securty Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, excer: after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: (i) the
abandonment or termination of the Condominium Project, “ayueot for abandonment or
termination required by law in the case of substantial destruction nv e or other casualty or
in the case of a taking by condemnation or eminent domain; (i) ‘a~*-amendment to any
provision of the Constitueni Documents it the provision Is for the expruss venefit of Lender;
(if) termination of professional management and assumption of self-manancment of the
Owners Association; or (iv) any action which would have the effect of rendurinr, the public
liability insurance coverage maintained by the Owners Assaciation unacceptable to Lunser:

F. Remedies. |f Borrower does not pay condominium dues and assessments viran due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph [ shall
become additional dabt of Borrower secured by the Security instrument. Unless Borower and
Lender agree 1o other terms of payment, these amounts shall bear interest from the date of

disbursement at the Note rate and shall be payable, with Interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agress to the terms and covenants contained

in this Condominium Rider.

(Seal)
- - . -Borrower
W %ﬁ W
A Z‘““ : (‘;"' - wg""“”‘{/ (Seal) (Seal}
s f V-Borrower -Borrower
Signing for e o e o
waving Ho nee - {.\:.
(Setl) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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LEGAL DESCRIPTION
Legal Description: PARCEL 1:
UNIT 2701 AND PARKING SPACE UNIT P-231, TOGETHER WITH THE EXCLUSIVE RIGHT TO USE STORAGE SPACE 5-110

A LIMITED COMMON ELEMENT IN THE REGATTA CONDOMINIUM AS DELINEATED AND DEFINED ON THE PLAT OF
SURVEY OF THE FOLLOWING DESCRIBED PARCELS OF REAL ESTATE:

I

LOT 6 AND THE EAST 20 FEET OF LOT 5 IN LAKESHORE EAST SUBDIVISION OF PART OF THE UNSUBDIVIDED LANDS
LYING EAST OF AND ADJOINING FORT DEARBORN ADDITION TO CHICAGO, SAID ADDITION BEING IN THE
SOUTHWEST FRACTIONAL QUARTER OF SECTION 10, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED MARCH 4, 2003 AS DOCUMENT 0030301045, IN
COOK COUNTY, ILLIMNUIS,

WHICH SURVEY IS ATTACHED AS EXHIBIT A TO THE DECLARATION OF CONDOMINIUM RECORDED AUGUST 15, 2006
AS DOCUMENT NUMBER 0622717054, AS AMENDED FROM TIME TO TIME, TOGETHER WITH THEIR UNDIVIDED
PERCENTAGE INTEREST IN THE COMON ELEMENTS.

PARCEL 2:

NON-EXCLUSIVE EASEMENTS APPURTENANT TO-AMND FOR THE BENEFIT OF PARCEL 1, INCLUDING EASEMENTS FOR
ACCESS TO IMPROVEMENTS BEING CONSTRUC TFD OVER TEMPORARY CONSTRUCTION EASEMENT AREAS, FOR
PEDESTRIAN AND VEHICULAR INGRESS AND EGRESS N, OVER, THROUGH AND ACROSS THE STREETS, AND TO
UTILIZE THE UTILITIES AND UTILITY EASEMENTS, ALLAS MORE PARTICULARLY DEFINED, DESCRIBED AND CREATED
BY DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS AND EASEMENTS FOR LAKESHORE EAST MADE BY
AND BETWEEN LAKESHORE EAST LLC, LAKESHORE EAST PAI!CEL P LLC, AND ASN LAKESHORE EAST LLC DATED AS OF
JUNE 26, 2002 AND RECORDED JULY 2, 2002 AS DOCUMENT 0020 32020, AS AMENDED FROM TIME TO TIME.

PARCEL 3:

NON-EXCLUSIVE EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AS CREATED BY THE
DECLARATION OF EASEMENTS, RESERVATIONS, COVENANTS AND RESTRICTIONS XKECORDED AUGUST 15, 2006 AS
DOCUMENT NUMBER 0622717053 FOR SUPPORT, COMMON WALLS, CEILINGS AN[» S_OORS, EQUIPMENT AND
UTILITIES, INGRESS AND EGRESS, MAINTENANCE AND ENCROACHMENTS, OVER THZ | AND DESCRIBED THEREIN,

(SAID BURDENED LAND COMMONLY REFERRED TO IN THE AFOREMENTIONED DECLARATICN AS THE "RETAIL
PARCEL.")

! Permanent Index #'s: 17-10-400-035-1236 Vol. 0510 and 17-10-400-035-1553 Vol. 0510

* Property Address: 420 East Waterside Drive, Unit 2701, Chicago, Illinois 60601




