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Diowners Clove, 1L 60513

Mortgage

Definitions. Words used m mgtiple sections of this document are defined below and other words are
defined m Sections 3, 11. 13, 1%, 20 anid 21. Certain tales regarding the usage of words used in this
document are also provided in Sectiond€,

(A) “Securitv fnstrumen:” means this dozpinent, which is dated March 30, 2010, together with all
Raders 1o thig document.

O ;"f".'""c‘z"( e
(B) "Borrewer” is Shareef Ahmed. Borrowdr is the mortgagor under this Secunty lnstrument.
{C) “Lender ™ 15 JPMorgan Chase Bank, N.A.. Lendar is a National Banking Association organized
and existing under the laws of the United States. Lender'vaddress is 1111 Polaris Parkway, Columbus.
OH 43240 . Lender 15 the mortgagee under this Secarity/dnsirument.

(D) “Noze™ means the promissory note signed by Borrowe: and Aeted March 30. 2010. The Note
states that Borrower owes Lender nincty eight thousand four hi ndréd-and 007106 Dollars (LS.

598,400.00) plus interest. Borrower has promised o pay this debt insegular Periodic Pavments and
1o pay the debt m full not later than April 1. 2040.

{L) Lropersy” means the property that is described below under the heading ! Transfer of Rights in
the Property.”

{I) "Loan " means the debt evidenced by the Note, plus interest, anv prepaymen' charees and late
charges due under the Note, and alf sums duc under this Security instrument, plus ieicrést:

(G "Riders " means all Riders 1o this Security Instrument that are executed by Borrower, The [ollowing
Riders are 10 be cxecuted by Bomrower {check box as applicable]:

77 Adjustable Rate Rider [~ Condominium Rider > Secend Home Rider

" Hid 160704
3014 140°
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Ot Balloon Rader L Planned Linit Development Rider I 1-4 Family Rider
VA Rider T Biweskly Pavment Rider 2 Otheris) [specifv]

(H) “dpplicable Law " means all controlling applicable federal, state and local statutes, regulations.
ordinances and administrative rules and orders (that have the effect of law} as well as all applicable
final, non-appealable judicial opinions.

(N} "Communin: Association Dues, Fees, and Assessments” means all dues, foes, assessments and
other charges that are imposed on Borrower or the Property by & condominium association. homeowners
asseclation ot similar orgamzation.

(J) “Elertronic Funds Transfer” means any transfer of funds, other than a transaction oniginated by
check, draft. or similar paper instrument, which s initiated through an efectronic terminal, telephonic
mstrumeiit, Lomputer, or magnetic tape so as to order, instruct, or authorize a financial mstitution 1o
debit or credit 2z account. Such term includes. but is not limited to, point-of-sale transfers, automated
teller machine tansactions, ransfers mitiated by telephone, wire transfers, and automated clearinghouse
transters.

() “Escrow ltems“neans those 1tems that are described in Section 3.

(L} "Miscellaneous Procecds means any compensation, settlement, award of damages, or proceeds
pa1d by any third party (other than thsurance proceeds paid under the coverages described in Section
5) for: (1} damage to, or destruction o, the Proparty: (ii) condemnation or other taking of ali or any
part of the Property: (i) conveyaneedn-dieu of condemnation; or (1v misrepresentations of. or
omissIons as to, the value and/or conaition’of the Property.

(M) “Morigage Insurance” means msurance mioiscting Lender agatust the nenpayment of, or default
o1, the Loan.

(N) “Periodic Payment” means the regularly scheaticd amount due for (i) principal and interest under
the Note, plus (117 any amounts under Section 2 of thisberyrity Instrument,

(()) "RESFA" means the Real Estate Settlement Procedures/Ast (12 U.S.C Section 2601 et seq.) and
its impiementing regulation, Regulation X (24 C.F.R. Part 35005, a3 they might be amended from
time Lo ume, or any addiwonal or successor legislation or regulation 2hat governs the same subject
miatter. As used in this Security Instrument, RESPA refers to all requirements and restrictions that
arc imposed m regard w a "federally related mortgage loan" even if the Lean does not qualify as a
“federally related mortgage loan" under RESPA.

(P “Successor i Imierest of Borrower ™ means any party that has whken title o the Property, whether
or not that party has assumed Borrower's obligattons under the Note and/or this Secu'ity Insirument.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (1) the répayment of
the Loan, and all renewals, cxtensions and modifications of the Note: and (ii) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this pispose,

541060704
INCEE-Single Family--anne MaefFredoe Mac UNFORM INSTRUMZNT \——-—MV.A § Fom: 2074 101
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UNIT 2-A, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN
2709 WEST RASCHER CONDOMINIUM, AS DELINEATED AND DEFINED IN THE DECLARATION
RECORDED AS DOCUMENT NUMBER 25327144, AS AMENDED FROM TIME TO TIME, IN SECTION 12,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

Commonly Known As:
2709 West Rascher Avenue, Unit 2-E

Chicago, iL. 60625
13-12-213-066-1003

(SS-0808097 PFD/SG-0808097/118)
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Borrower does hereby mortgage, grant and convey to Lender and Lender's suceessors and assigns, the
following described property located in the COUNTY [ Type of Recording Jurisdiction) of Cook [Name
of Recording Jurisdiction]: See Prelim See Attached

Parcel 1D Number:13-12-213-066-1003which currently has the address of 2709 W Rascher Avenue -
2F [Street] Chicage [Cuy]. Illmois 60623 [Zip Code] ("Property Address"y:

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurteniances, and fxwres now or hereafter 4 part of the property. Al replacements and additions shall
also be covered by this Scounty lnstrumen: All of the foregoing is referred to in this Security Instrument
as the "Propery.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
Tight to morrgage, srant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the utie to the Property against
all clauns and demynds, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforn
covenants with limited »ariations by jurisdiction to consiitute a uniform sceurity Instrument covermg
real propeity.

Uniform Covenants. Borrowe: 2ad Lender covenant and agree as follows:

1. Payment of Principal, Interest, [:scrow ltems, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, ang‘1nrerest on, the debt evidenced by the Note and anv prepayment
charges and late charges due under the Noie, Berrower shall also pay funds for Escrow tems pursuant
to Section 3. Payments due under the Nole andthis Security Instrument shall be made in U S, currency
Bowever, if any check or other instrument reccived oy Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid. Lender 1aay require that any or all subsequent pavinents due
under the Note and this Security Instrument be madd in/one or more of the following forms. as selected
by Lender: (a) cash; (b) mouey order: (¢} certified check (hiik check. treasurer's check or cashicr's chieck.
previded any such check is drawn upon an institution whosedggosits are iesured by a federal agency,
mstrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed recerved by Lender when received at the location cesignated in the Notc or at such
other lecanon as may be designated by Lender in accordance with thendtice provisions in Seetion 13,
Lender may return any payment or partial payment if the pavment or pastidl pavinents are insufficient
to bring the Loan current. Lender may accept any payment or partial payment sufficient to bring the
Loan current, without warver of any nights hereunder or prejudice to 1ts rights o refuse such pavment or
partial payments in the future, but Lender is not obligated to apply such pavinents ar thetime such
paymients are accepted. 1 each Periodic Payment is applied as of its scheduled due dite, ‘hen Lender
need not pay mierest on unapplied funds. Lender may hold suck unapplied funds until Barrsner makes
pavment we bring the Loan current. If Borrower does not do so within 2 reasonable period of Birve, Lender
shall exther apply such funds or return them to Borrower, If not applied earlier. such funds wiltbeapplied
to the outstanding principal balance under the Note immediatelv prior to foreclosure. No offset or claim

TSB41E0704
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which Borrower nuight have now or in the future agemst Lander shall relicve Borrower from makine
pavmems due under the Note and this Security Instrument or perfonming the covenants and agreements
secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise deseribed in this Section 2. all payments
accepted and apphied by Lender shall be applied in the following order of priority: (a) interast due under
the Noie: (b) principal due under the Note; (¢} amounts due under Section 3. Such payments shall be
applied to cach Periodic Payment in the order in which it became due. Any remaining amounts shall be
applicd first 1o late charges, second (o any other amounts due under this Security Instrument. and then
1o reduce the principal balance of the Note.

If Lenderrceerves a payment from Borrower for a delinquent Periodic Pavment which includes a sufficient
amount to pay any late charge due. the payment may be applied to the delinquent pavment and the late
charge. If mode than one Periodic Payvment is outstanding, Lender may apply any pavment received from
Borrower o tiedepayment of the Pertodic Payments if, and to the extent that, each payment can be paid
1t full. To the exient that any excess exists after the payment is applied to the full payment of one or
mure Periodic Payiients such excess may be applied 10 any late charges due. Voluntary prepuvments
shall be apphed first to‘ary prepavment charues and then as described in the Note.

Any apphication of payments] insurance proceeds, or Miscellancous Proceeds to principal due under the
Note shall not extend or postpore the due date, or change the amount, of the Periodic Pavments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, unti the Note is paid i full,@ sam (the "Funds") to provide for payment of amounts due for:
(4 laxes and assessments and other items whish can attan priority over this Security Instrument as a
lien or encumbrance on the Property: (b) Jeasshold payments or ground rents on the Property, if any: {¢)
premuums for any and all insurance required by Iender under Section 3; and (d) Mortgage Insurance
premiums, 1 any, or any sums payable by Borrower 2o Lender in lieu of the payment of Mortgage
fsurance premiums m accordance with the provisions of Section 10. These items are called "Fserow
ltems.” At origination or at any time during the term of tie/onan, Lender may require that Community
Agsociation Dues, Fees, and Asseasments, if any, be escrowed vy Bomrower, and such dues. fecs and
assessments shall be an Escrow Item. Borrower shall promptiv/furnish to Lender all notices of amounts
1o be paid under this Section. Borrower shall pay Iender the Funds/tor Escrow Items unless Lender
walves Borrower's obligation to pay the Funds for any or all Escrow #ema, Lender may waive Borrower's
obliganon to pay to Lender Funds for any or all Escrow Items at any iuwde. Any such waiver may only
be mwriling. In the event of such waiver. Borrower shall pay direetly. whén and where pavable. the
amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, il Lender
requires, shall furnish to Lender receipts evidencing such payment within such e pariod as Lender
may require. Borrower's obligation to make such payments and 1o provide receipts shall Tor all purposes
be decmed io be a covenant and agreement contained in this Security Instrument. as the pbrase "covenant
and agreement” ts used i Section 9. If Borrower is obligated to pay Escrow ltems directly pursuant to
@ walver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may exerciie irsrights
under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 tolizpay t¢

A 15341860704
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Lender any such amount. Lender may revoke the walver as 1o any or all Escrow ltems at anv ume by a
notice grven in accordance with Sectien 13 and, upon such revocation, Borrower shall pay to Lender all
Funds. and in such amounts, that are then required under this Section 3.

Londer may, at any tume, collect and hold Funds ip an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not 1o exceed the maximum amount a lender can
require under RESPA. Lender shall estirnale the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law,

The Funds shall be held in an instirution whose deposits are insured by a federal agency, mnstrumentalicy.
oi entitytincluding Lender. if Lender is an mstitution whose deposits are so insured) or in any Federal

Home LoanPank. Lender shall apply the Funds 10 pay the Escrow ltems no later than the time specified
under RESPA. Jender shall not charge Borrower for holding and applying the Funds, annually analvzing
the escrow accruny, or verifying the Escrow ftems, unless Lender pays Borrower interest on the Funds

and Applicable Law permits Lender to make such a charge, Unless an agreement is made in WTItIng or

Applicable Law requircointerest to be paid on the Funds. Lender shall not be required to pay Borrower
any interest or sarnings co.the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lander shall give to Borrower, without charge, an annual accounting of the

Funds as requred by RESPA,

If there is a surphus of Funds heid 14 esorow, as defined under RESPA, Lender shall zccount 1o Borrower
for the excess funds in accordance with KEZSPA. ¥ there is a shortagze of Funds held in escrow, as defined
uncer RESPA. Lender shali notify Borroyien as required by RESPA, and Borrower shall pay 1o Lender
the amount necessary to make up the shortagem-accordance with RESPA, but in no more than 12 monthlv
payinents. [f there 1s a deficiency of Funds held incacrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower thall pay to Lender the amount necessary to make up
the deficiency m accordance with RESPA, buf in no mors than 12 monthly payments.

Upon payment in full of all sums secured by this Securiiy lgtrument, Lender shali promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shali pay all taxes, assessments. Charees;{ines, and irnpositions attributable

to the Property which can attain priority over this Security Instrunent. lsasehold payments or ground
ents on the Property. if any, and Community Association Dues, Fees/ 2 Assessments, if any. To the
extent that these ttems arc Escrow ltems., Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security-nsirument unless
Borrower: (a) agrees in writing to the pavment of the obligation secured by the lienin 2 manner acceptable
to Lender. but enly so long as Borrower 1s performing such agreement: (b) contests (e fin in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's Ominien operate
to prevent the enforcement of the lien while those procecdings are pending, but only until suCh/proceedings
arc concluded: or (¢} secures from the holder of the lien an agreement satisfactory to Lender sthordinating
the licn to this Security Instrument. If Lender determines that any part of the Property is subjzdt.to a lien

A 1584 1607045
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which can attain priority over this Security lnstrument, Lender may give Borrower a notice identifyving
the fien. Within 10 days of the date on which that notice is given, Borrower shall satis] v the licn or take
one or more of the actions set forth above in this Scetion 4,

Lender may require Borrower to pav 2 one-time charoe for a real estate tax verification andior reporting
service used by Lender in conmection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier vret,t don Ii
Property insured against loss by fire, hazards included within the term "extended coverage,” and anv
other hazards including, but not limited to, earthquakes and floods. for which Lender requires insurance
This msurance shall be maintamed in the amounts (including deductible levels) and for the periods that
Lender riqy 1rL5 What Lender requires pursuant to the preceding sentences can change during the term

of'the Loan The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
rwht 1o disapprove Borrower's choiec, which right shall not be exercised unreasonably. Lender mav
require Borrowsr 1o pa\ in connection with this Loan, either: (a} a one-time charge for flood zone
determination. cerfifivation and tracking services; or (b) a one-time charge for flood zone determination
and certification servicesand xubsequum charges each time remappings or similar changes oceur which
reasonadly might affect sach determination or certification. Borrower shall also be responsibie for the
payment of any lces miposed by the Federal Emergency Management Ageney in connection with the
review of any flood zone delemhitation resulting from an objection by Bomrower.

Ii Borrower fails to matntain any of (he chverages described above. Lender may obtain insurance coverage,
at Lender's option and Borrower's expedst. Lender is under no obligation to purchase any particular rype
or amount of coverage. Therefore, sucli¢average shall cover Lender, but might or might not protect
Borrower, Borrower's equity in the Propertvorthe contents of the Property, against any risk, hazard or
lability and mwhtpm\ 1de grealer or lesser coveragethan was previously in offect. Borrower acknow] ledges
thar the cost of the Wnsurance coverage so obtained myusht significantly exceed the cost of msurance that
Borrower could have obtained. Any amounts disburied by Lender under this Section 3 shall beceme
additional debt of Borrower secured by this Security Indimdnent. These amounts shall bear interest 2t the
Note rate [rom the date of disbursement and shall be payabic_with such interest, upennotice from Lender
io Borrower requesting pavment.

Al msurance policies required by Lender and renewals of such poliCiesshall be subject 1o Lende sTight
te disapprove such policies, shall include a standard montgare clause, e shall name Lender as mort”aﬂ"f
andior as an additional loss pavee. Lender shall have the nﬂht to hold the polieies and renewal certificates.
I Lender requires, Borrower shall promptlv give 101, ender all recelpts of pa’doreminms and renewal
notices. ¥ Borrower obrains any fortn of insurance coverage. not otherwise required by Lender, for
damage to. or destruction of. the Property, such policy shall include 2 standard e tgane clause and shall
nume [ender as morteagee and/or as an additional loss payee.

In the event of Joss, Borrower shall give prompt notiee to the insurance carrier and 1ender Lénder may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower othera $e agree in
writing. any msurance proceeds, whether or not the underlying insurance was required by Lender. shall
be apphied te restoration or repair of the Property. if the restoration orlcpau‘ 15 economically feasible and
Lender's secunty is not lessenzd. During such repair and restoration period, Lender shall have the Tight
to held such insurance procseds until Lender bas had an opportunity to inspect such Property to ensure

TEEAIENTOL
-5INaeE amiy-rarie MasiFreddie Mac UNIFORM INSTRUMZNT oy A e Form 2014 1/0%
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the work hias been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse procecds for the repairs and restoration in a singte payment or in a series
ol progress payments as the work is completed. Unless an agreement 1s made in writing or Applicable
Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any intercst or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the soie obligation of Borrower,
17 the restoration or repaw is not cconomically feasible or Lender's security would be lessened, the
msurance proceeds shall be applied to the sums secured by this Sccurity Instrument. whether or not then
due. with the excess, if any, paid to Borrower, Such insurance proceeds shail be applied m the order
provided for in Section 2.

[ Boroveer abandons the Property, Lender may fiie, negotiate and settle any available insurance claim
and refated matiers. I Borrewer does not respond within 30 days 1o a notice from Lender that the insurance
carrier has Gff2ped 1o setile a claim, then Lender may negotiate and seitle the claim. The 30-day perind

will begin whenthenotice is gtven. In either event, or 1f Lender acquires the Property under Section 22
or otherwise, Borrewsthereby assiens to Lender (2) Borrower's rights to any insurance proceeds in an

amount not to exceed Hicamounts unpaid under the Note or this Securitv Instrument, and (b} anv other
ol Borrower's rights (efhcr than the night to any refund of uneamed premiums paid by Barrower) under
all insurance policies coveriig (ha-Property. msofar as such nghis are applicable to the coverage of the

Property. Lender may use the mwsurance proceeds either to repair or restore the Property or to pav amounts
unpaid under the Note or this Secyrity fnstrument, whether or not then due.

6. Occupancy. Borrower shall occupy sstablish, and usc the Property as Borrower's principal residence
within 60 dayvs after the execution of this S<ourity Instrument and shall continue to occupy the Property
as Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in wriiing, which consent shall not be unréasonably withheld, or unjess extenuating circuinstances
cxist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the P: onerty; Inspections. Borrower shall not
desiroy. damage or impair the Property, allow the Propertvtoaeieriorate or commit waste on the Propertv.
Whether or not Borrower is residing in the Property. Borrower shall maintain the Property m order to
prevent the Property from deteriorating or decreasing in value dus todts condition. Unless it is determined
pursuant to Section 5 that repatr or restoration is not economically feasile, Borrower shall promptly
repalr the Property if damaged 10 avoid further deterioration or damage 7 insurance or condemnation
proceeds are paid In connection with damage 1o, or the taking of, the Propérly! Borrower shall be
responsidie for repairing or restoring the Property only if Lender has relcased  roceeds for such purposes.
Lender may disburse proceads for the repairs and restoration in a single paymentor i a series of progress
payments as the work1s completed. 1f the msurance or condemnation proceeds are not sufficient to repair
or restore the Property, Borrower is not relieved of Borrower's obligation for the cotapietion of such
Tepair ot restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. 1t hasredsonable
ceuse, Lender may inspect the interior of the improvements on the Property. Lender shall eive DorTower
notice at the tme of or prior to such an interior mspection specifving such reasonable cause.

1534160704
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8. Borrower's Loan Application. Borrower shall be m default if. during the Loan application procn.&.s
Barrower or any persons or entities acting at the direction of Borrower or with Borrower's know ledge

or conseni gave materially falsc, mmivddmﬁ or inaccurate information or statements 1o Lender {or failed
io pm\ 1de Lender with material mformdtmn) i connection with the Loan. Material representations

include. but are not limited to, representations concerning Borrower's occupancy ol the Property as
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. |f
L&) Borrower Tuils to perform the covenants and agreements contained in this Security Instrument, (b}
ﬂl;l is a legal proceeding that might significantly affect Lender's iterest in the Property andior rights
under this Secunily Instrument (such as a proceeding m bankruptey, probate. for condemnation or forfeiture,
for enfedCentent of a lien which may attain priority over this SUCHI‘I’E\’ Instrument or to enforce laws or
regulations or.(¢) Borrower has abandoned the Propem then Lender may do and pay for whatever is

reasonable ofar propriate to protect Lender's interest in the Property and nights under this Security
Instrument, mch diigorotecting and/or assessing the value of the Property, and se curing and/or repairing
the Property. Lender's astions can include, but are not Iimited to: (a) payving any sums secured by a lien
whuch has prierity over fus Security Instrument; (b) appearing in court; and ( [c) paying reasonable
artorevs fees to protect ivinterest in the Propcm« and/or rights under this Security Instrument. inchuding
its secured position in a bankyupiey proceeding. Securing the Property includes, but is not limited to,
entering Ihs Property to make rerairs, change locks, replace or hoard up doors and windows, drain water
from pipes. elirninate building cr otiter ¢ )de violations ar dangerous conditions, and have utilities wwrned
on or off. Althvugh Lender may takedetdon under this Section 9, Lender does not have to do so and is

noi under any duty or obligation to do su” % is aereed that Lender incurs no liability for not taking any
r all actions autherized under this Scetiond

Any amounts disbursed by Lender under this Section Yshall become additional debt of Borower sceured
by this Secunity Instmument. These amounss shall bearinierest at the Note tate from the date of disbursement
and shall be pavable, with such interest. upon notice &4rd Lender to Borrower requesting payment.

(f this Szcunty Instrument s on a leasehold, Borrower shall (‘Jp"pl\ with all the provisions of the Icase.

I Borrower acquires fee title 10 the Property, the leasehold andthe fee title shall not mergc unless Lender
agress o the merger in writing.

10. Mortgage Insurance. [f [ender required Mortgage Insurance as- ¢ondition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insuranee in effect. If, for any reason.
the Mortgage Insurance coverage required by Lender ceases to be availabl from the mort gage mnsurer
that previously provided such insurance and Borrower was required to make s sepazately dcbmmtui
pavments toward the premiurns for Mortgage Insurance, Borrower shall pay the preminms required to
abtain coverage substantially equivalent to the Morigage Insurance previously in effiset, it a cost
substantally cqun atent to the cost to Borrower of the Mortgage lnsurance previously it eifaet, from an
altemmate morigage insurer selected by Lender. I substantially equivalent Mortgage Insuransc.coverage
1s not available, Borrower shall continue to pay to Lender the amount of the separately desi¢nated
payments that were due when the insurance coverage ceased 1o be in effect. Lender will aceept.use and
retain these pavments as a non-refundable loss reserve in lieu of Mortgage Tnsurance. Such loss reserve
shall be non-refundable. notwithstanding the fact thar the Loan 1s ultimately paid in full, and Lender shall
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ol be required to pay Borrewer any interest or camings on such loss reserve. Lender can no tonger
require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that
Lender ruqums ) provided by an insurer selecied by Lender again becomes available, 1s obtained. and
Lender Tuqmreq separately designated payments toward the premiums for Morteage Insurance. I Lender
required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
scparately deswnatcd payments toward the premiums for Mortgage Insurance, Barrower shall pay the
premiums required to maintain Mortgage lusurance in effect, or to provide a non-refundable 1oss reserve.
unti} Lender's requirement for Mortzage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termiation or uniil termination 1s required by Applicable Law.
Nothing i this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage surance reimburses Lender (or any entity that purchases the Note) for certain losses it may
meur if Bodrower does not repay the Loan as agreed. Borrower is not 2 party to the Mortgage Insurance.

Mortgage insurars zvaluate their total tisk on all such insurance in force from titae o time, and mav enter
o agreements wii other partes that share or modify their risk, or reduce losses. These agreements are
o terms and conditious Mat are sansfactory to the mortgage insurer and the other party (o5 parties) to
these agreements. These doreements may require the mortgage insurer to make payments using any
source of funds that the mortgage insurer may have availeble (which may include funds obtained from
Moartvage Insurance premiume).

Ag a result of thesc agreements, L¢oder, any purchaser of the Notz, another insurer, any TEISurer, any
otucr entity, or anv affiliate of any o1'the foregoing, may receive (directly or indirectly) amounts that
denve from (or might be characterized a57a portion of Borrower's paviuents for Mortgage Insurance, in
exchange tor sharing or modifving the mortatge insurer's risk, or reducing losses. If such agreemeni
provides that an affiliate of Lender takes a bhdl’t mithe msurer's 1isk in exchange for a share of the
premuums paid 1o the nsurer; the arrapgement is often termed "captive reinsurance.” Further:

(A) Any such agreements will not affect the amounis tiias Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreeinznts will not increase the amount Borrower
will owe for Mortgage Insurance, and they will not entitie Borrower io any refund.

(B) Any such agreements will not affect the rights Borrower has=if any ~ with respect to the
Mortgage lnsurance under the Homeowners Protection Act of 1998 o1 any other law. These rights
may include the right to receive certain disclosures, to request and sniain cancellaiion of the
Mortgage Insurance, to have the Mortgage knsurance terminated auteimaically, and/or to receive
a refund of any Mortgage Insurance premiums that were unearned at the finie of such canceliation
or termination.

11. Assignment of Miscellangous Proceeds; Forfeiture. All Miscellaneous Procteds are herchy
assigned 1o and shall be paid to Lender.

It the Property is damaged, such Miscellaneous Proceeds shall be applied to resteration or iépair of the
Property, if the restoration or repair is cconomically feasible and Lender's security is not lessenc/t: During
such repatr and restoration period, Lender shall ave the right to hold such Miscellaneous Proceeds until
Lender bas had an opportunity to inspect such Property to ensure the work has been completed to Lender's
sauslacuon. provided that such inspection shall be undertaken prompily. Lender mav pay for the repairs
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and restoration in a single disbursement or tn a series of progress payments as the work s completed.
Unless an agreement 15 made in writing or Applicable Law requires interest te be paid en such
Miscellanzous Proceeds. Lender shall not be required to pav Borrower any interest or carmimes on such
Miscellancous Proceeds. If the restoration or repair 15 not cconomically feasible or Lender's security
would be lessencd, the Miscellaneous Proceeds shall be applied to the sums secured by this Sceurty
Instrument. whether or not then due, with the excess, if any, paid to Borrower, Such Miscellaneous
Proceeds shall be applied in the order provided {or mn Section 2.

i the cvent of a total taking, destruction, or loss in value of the Property. the Miscellancous Proceeds
shall be applied to the sums secured by this Security Insmument, whether or not then duc, with the excess,
11 any, paid 1o Bomrower,

In the event 21'a partial taking, destruction, or loss in value of the Property in which the fau market vaiue
of the Propertv immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amountoT the sums secured by this Security Instrument immediately before the partial waking,
destection, or losg i value. unless Borrower and Lender atherwise agree in writing. the sums secured
by this Security Instnvinent shall be redueed by the amount of the Miscellaneous Proceeds multiplied by
the following fraction: (a) the total amount of the sums secured tmumediarely before the partial wking,
destrucuon, or loss in value draded by (b) the fair market value of the Property immediately before the
parual taking. destrucuon, ordesgdin value. Any balance shall be paid to Borrower.

In the event of a parual taking, desvuction, or loss in value of the Property in which the fair market value
ol the Property mmmediately before the partial faking, destruction, or loss in value is less than the amount
of'the sums secured immediately beforodnepariral taking. destmetion, or loss in value, unless Borrower
anc Lender otherwise agree in wriiing, the-Wdscellaneous Proceeds shall be apphed to the sums secured
by this Security Instrument whether or not thi: sups.are then due.

Il the Property 15 abandoned by Borrower, or i, afiapnotice by Lender to Borrower that the Opposing
Punty (as defined 1o the next sentence) offers o makedpaward to settle a claim for damages, Borrower
fails o Tespond 10 Lender within 30 days after the date tarpence 1s given, Lender 1s authonzed to colleet
and apply the Miscellancous Proceeds erther to restoration oriepair of the Property or to the sums secured
by this Sccunty insmrument, whether or not then duz. "Oppesinefarty” means the third party that owes
Borrower viscellansous Proceeds or the party against whom Borrgwes has a right of action in regard to
Miscellaneous Procecds,

Borrower shall be i default if any action or proceeding, whether civil orcriminal. 15 begun that, in
Lender's judement, could result m forfetrure of the Property or otiier materissmparment of Lender's
interest i the Property or rights under this Security Instrument. Borrower can cure such a default and,
if acceleration has occurred, reinstate as provided in Section 19. by causing the actior-ar proceedmy to
be dismissed with a ruling that, in Lender's judgment, precludes forleiture of the Propdrty ¢t other material
umpairment of Lender's interest in the Property or rights under this Secunity Instrument. 2 be proceeds of
any award or claim for damages that are attributable o the impaiment of Lender's interesf i/ the, Property
are hereby assigned and shall be paid o Lender.

AR Miscellancous Proceeds that arc not applied to resworation or repair of the Property shall be applied
it the order provided for in Section 2.
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12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for pavment
or medification of amortization of the sums secured by this Security Instrument gransed by Lender 1o
Borrower or any Successor in Interest of Borrower shall not operate o release the hability of Bommrower
Or any Successors m interest of Borrower. Lender shall not be required o commence proceedings against
any Successor in laterest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by teason of any demand made by the
original Borrower or any Successors i Interest of Borrower, Any forbearance by Lender in exercising
any nght or remedy imeluding. without limitation, Lender's acceptance of payments from third persons,
entities of Successors m Interest of Borrower or in amounts less than the amount then due, shall not be
a warver of or preclude the exercise of any right or remedy.

13. Joitard Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agreesdnatBorrower's obligations and liability shall be joint and several. However, any Borrower
who co-signsthisSeeurity Instrument but does not execute the Note (a "co- sigmer™y: (d) 15 CO-S1gning
thes Secunty [rsmdment only to mortgage, grant and convey the co-signer’s interest in the Property under
the temms of this Seeuries Instrument; (b) is not persenally obligated to pay the sums secured b this
Sceurity Instrument; and () agrees that Lender and any other Borrower can agree 1o exiend. maodity,
[ozbear or make any accciimodations with regard to the terms of this Security Instrument or the Note
withour the co-signer's conseat,

Subject 1o the provisions of Section 18, any Successor in Interest of Borrower who assumes J3omower's

obhgarions under this Security Instmment in writing. and is approved by Lender. shall obtain all of
Borrower's rights and benefits under thisSecurity Instrument. Borrower shall not be released from
Borrower's obligations and hability under thigSecurity Instrument unless Lender agrecs to such release
in writing. The covenants and agreements of fais Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigrs of Lender,

14. Loan Charges. Lender may chiarge Borrower fes Lor services performed in connection with
Borrower's default. for the purpose of protecting Lender's/ipterest in the Property and rights under this
Security Instrument. including, butnot limited to. attoraeys' [ees, property inspection and valuation fees.
In repard 1o any other fees, the absence of express authority in (his Security Instrument 1o charue a specific
lee 10 Borrower shall not be construed as a prohibition on the Charging of such fee. Lender may not
charge fees that are expressly prohibited by this Security Instrumert or by Applicable Law.

il the Loan 1s subject to a law which sets maximum loan charges, and thaviaw is finally interpreted so
that the interest o5 other loan charges colizcted or to be collected 1n connecuor with the Loan exceed the
permitted lunits, then: (a) any such lean charge shall be reduced by the amouat necessary to reduce the
charge 1o the permitted linit: and (b) any sums already collected from Borrower wivich cxeceded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reddcing the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces ponciual, the
reduction will be treated as a partia) prepayment without any prupavmmt charge (whether sroota
prepavment charge is provided for under the Note). Borrewer's acceptance of any such refuad made by
direet pavment 1o Borrower will constiture a waiver of any right of action Borrower might have arising
out of such overcharge.
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15. Notices, All notices given by Borrewer or Lender iu connection with this Security Instrument must
be in woitmg. Any notice to Borrower in connection with this Security lnstrument shall be decmed to
have been given o Borrower when mailed by first class mail or when acwally delivered to Borrower's
notice address 1f sent by other means. Notiee to any one Borrower shall constitute notice to all Borrowers
uniess Applicable Law expressly requires otherwise. The notice address shall be the Property Address
uniess Borrower hias designated & substitute notice address by notice to Lender. Borrower shall promptly
noufy Lender of Borrower's change of address. |f Lender specifies a procedure for reporting Bomower's
change of address. then Borrower shall only report 2 change of address through that specified procedure.
There may be only one designated notice address under this Security lnstrument at any one time. Any
notice t Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated heioin unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Secority Instrument shall not be deemed 1o have been given to Lender until actually received
oy Lender. 1 apy notice required by this Sccurity Instrument is also required under Applicable Law, the
Applicable Lay reuirement will sausfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security lnstrument shall be governed
by federal law and the 'aw’ of the jurisdiction in which the Property s located. All rights and obligations
contained in this Security instrument are subject fo any requirements and limitations of Applicable Law.
Applicable Law might explicitlhy seamplicitly allow the parties to agree by contract or it might be silent,
but such silence shall not be codstusd as a prohibition against agreement by contract. In the event that
any provision or clause of this Securtty Instrument or the Note conflicts with Applicabie Law, such
canflict shall not affect other provisions of this Security Instrument or the Noie which can be eiven effect
without the conflicting provision.

As used m this Secunty Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the fem/inine sender; (b) words in the singuiar shall mean and
inciude the plural and vice versa; and (¢) the word “puay” gives sole discretion without anyv obligation 10
take any action.

17. Borrower's Copy. Borrower shall be given one copy ‘ofine Note and of this Security Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 1§, "Interest
in the Property " means any legal or beneficial interest in the Proper'y. including, but not limited to. those
beneficial interests ransferred i 2 bond for deed. contract for deed, fnsaliment sales contract or escrow
agreernent, the intent of which is the ransfer of title by Borrower at a futtice daie to & purchaser.

If all or anv part of the Property or any Intersst in the Property is sold or tran ferred (or if Borrower is
not a natural person and a beneficial 1nterest in Barrower s sold or transferredy without Lender's prior
witien consent, Lender may require immediate payment in full of al! sams secured Dy this Security
Instrument. However, this opiion shall not be cxercised by Lender if such exercise isarbldnited by
Anplicable Law.

If' Lender excroises this option, Lender shall give Borrower notice of acecleration. The notice shal! grm'ide
a pzriod of not less than 30 days from the date the notice 18 given i accordance with Section 13 within
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which Borrower must pay all sums secured by this Sceurity Instrument. If Borrower fails to pav these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

1. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain condinons. Borrower
shall have the right to have enforcement of this Security Instrument discontinued at anv time prior to the
carlicst of: {a} five days before sale of the Property pursuant to Section 22 of this Security Instrument;
(b} such other period as Applicable Law might specify for the termination of Borrower's right 10 reinstate;

or (c) entry of a Judgment enforcing this Security Instrument. These conditions are that Borrower: (a)
pavs Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred: (b) curcs any default of any other covenants or agreements: {c) pavs all
expenses lacurred m enloreing this Security Instrurnent, including, butnot limited to, reasonable attornevs'
fees, propedtyanspection and valuatien fees, and other fees incurred for the purpose of protecting Lender's
tnterest 1 the-Lropenty and rights under this Security Instrument; and (d) takes such action as Lender
mav reasonably reuuire 1o assure that Lender's interest in the Property and rights under this Security
instrument, and Bomoywer's obligation 1o pay the sums securcd by this Sccum\ Instrument, shall continue
unchanged unless as otierwise provided under Applicabie Law. Lender may require that Borrower pay
such reinstatement SUITE and expenses i ene or more of the following forms, as selected bv Lender: (a)
cash: (b) money order; (c) ceftified-check, bank check, treasurer's check or cashier's check, provided any
such check ts drawn upon an mstitulian whosc deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transier, Upon remstatement by Borrower, this Security Instrumen!
and obligations secured hereby shall resuain fully effective as if no acceleration had cccurred. However.
this vight to reinstate shall not apply it ceseof aceeleration under Section 18

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (rogether with this Security Instrument) car’ be told one or more titres without prior notice to
Borrower. A sale might result i a change in the eniity Tknown as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Securiiyinstrument and performs other mortgage loan
servicing obligations under the Note, this Seeurtty Instriinsae and Applicabic Law. There also might be
onc or more changes of the Leoan Servicer unrelated to a sale’ol the Note. If there is a change of the Loan
Servicer. Borrower will be given writien notice of tae change veiich will state the name and address of
the new Loan Servicer, the address to which pavments should be made and any other mformation RESPA
requires 1n connection with a nouce of ransfer of servicing. If the Note'1s sold and thereafier the Loan
1s serviced by & Loan Servicer other than the purchaser of the Note, the martgase loan servicing obhigations
10 Borrower will remain with the Lean Servicer or be transferred 1o a succesinr Loan Servicer and arc
net assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neithier Bomrower nor Lender may commence, join, or be jomad to any judicial achgi (es either an
mdividual lingant or the member of a class) that anses from the other party's actions.pit gant to this
Security Instrument or ihat alleges that the other party has breached any provision of, of ane. duty owed
by rcason of. this Security Instrument, untii such Rorrowcr or Lender has noufied the other r;a v (with
such notice viven in compliance with tl erequirements of Section 13} of such aileged breach and atorded
the other party hereto a rcasonable peried after the ziving of such notice 10 take corrective action. If
Agpplicable Law provides a time period which must clapse before certam action can be taken, that nme
periad will be deemed to be reasonabie for purposes of this paragraph. The notice of acceleration and
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OPPOTIUNIY 10 cure given 1o Borrower pursuant to Section 22 and the notice of aceeleration given to
Borrower pursuant 1o Section 18 shall be deemed to satisfy the notice and opportugity to teke corrective
actign provisions of this Secton 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances

deiined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the ollowing
substances: gasoline, kerosene. other flammable or toxic perroleum products, toxic pesticides and
herbietdes, volatile solvents, maienals contaiming asbestos or formaldchyde, and radicactive materials;
(b) "Environmental Law" means federal laws and laws of the Jurisdiction where the Property 1s located
that relate 10 health, safety or environmental protection: (¢} "Environmenial Cleanup” ncludes any
response/action, remedial acton. or removal action, as defiued in Environmental Law: and (d) an

"Envirenmeeatal Conditon” means a condition that can cause. contribute to, or otherwise Iriguer an
Environmdnta Cleanup.

Bowrower shailng. cause or permit the presence. use, disposal. storage. or release of any Hazardous
Substances. or thrzarep 1o release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anvoneelss o do. anything affecting the Property () that is in vielation of any Environmental
Law, {b) which creates anZnvironmental Condition, or (¢} which, due to the presence, use. or release of
a Hazardous Substance, creaics a condition that adversely affects the value of the Property. The preceding
fwo sentences shall not appiy-oaine presence. use, or storage on the Property of small quantities of
Hazardous Substances that are gendrally recognized to be appropriate to normal residential uses and to
mwaintenance of the Property (includinehut not limited 1o, hazardous substances in consumer products).

Borrower shall promptly give Lender wrlnien notice of {a) any investigation, claim, demand, lawsuit or
other acuon by any governmental or regalarcry agency or private party involving the Property and any
Hazardous Substance or Environmental Law of maich Borrower has actual knowle cdge, (b} any
Environmental Condition, including but not limued 1o, any spilling, leaking, discharee, release or threat
of release of anv Hazardous Subsmnu and (o) anyvicouiition caused by the presence, use or release of
i Huzardous Substance which adversely aftects the valie 4 the Property. 1f Borrower learns. or 18 notified
by any governmental or regulatory authonity, or any private peasty, that any removal or other remediation
0~ anv Hazardous Substance affecting the Property is necessary, Bomrower shall prompthy take all NEcessary
remedial actions in accordance with Environmental Law. Nothing Y&iein shall create anv obligation on
Lender for an Environmental Cleamip,

Non-Uniform Covenants. Borrower and Lender further covenant and'agiee as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The riotive shall specify:
(a) the defanlt; (b} the action required to cure the default: (¢) a date, not less thar 39 davs from
the date the notice is civen to Borrower, by which the defaalt must be cured; and (d) that failure
to cure the default on or before the date specified in the notice may result in acceleration of the
sums secured by this Sccurity Instrument, foreclosure by judicial procecding and sale of vbe
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and
the right to assert in the foreclosure proceeding the non-existence of a default or any other defense
ol Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured DY
this Security 1nstrument without further demand and may forcclose this Security lustrument by
judicial proceeding. Lender shall be entitled Lo collect all expenses ineurred in pursuing the remedies
provided in this Section 22, including, but not limited to, reasonable attorneys' fees and costs of
title evidence.

23, Release. Upon payment of all sums secured by {iis Security Instrmnent. Lender shall release this
Gecurity lnstrument. Borrower shall pay any recordation costs. Lender may charge Borrower & foe for
reicasing this Secarity Tnstrument, but only 1 the fee is paid to a third party ¢or scrvices rendercd and
fhe charging of the fee is permiticd under Applicable Law.

4. Waiver-of Homestead. I accordance with 1liinois law, the Borower nereby relcases and v JBIVES
all rights nnader and by virtue of the Tliinois homestead excmpuon laws. '

25. Placemant sf Collateral Protection Insurance. Unless Botrower provides Lender with evidenee
of the Ipsurance coverasd required by Borrower's dgreensnt with Lender, Lender may purchase nsurance
a¢ Borrower's SHpensig protect L ender's interests in Borrower's collateral. This insurance may. but need
not, protect Borrower santerests, The coverage {hat Lender purchases may notpay anv claim that Borrower
makes or any claim that is miade against Borrower in connection with the collateral. Bomrower may later
cancel any msurance purchasea by i ender, but only after providing 1 ender with evidence that Borrower
has obtained Insurance &5 required LY Borrower's and Lender's agreement. 1T Icnder purchascs insurance
{or the collateral, Bomrower will b responsible for the costs of that insurance, including interest and any
other charges Lender may Impose 10 ¢ \npection wilh the placement of the insurance, until the effective
date of the cancelilation of expiration ¢f he ‘nsurance. The costs of the insurance may be added to
Borrower's total outstanding balance oF glripation. The costs of the insurance may be more than the cost
of insurance Borrowey may be able to obtain On 15 OWIL.

BY SIGNING BELOW, Bormowet accepts and agees 10 {he terms and covenants contained in this Security
ingrument and in any Rider cxeculed by Bomowed dnd recorded with 1t

Borrawer
H\\B o - /
. Sy
Sharcel Ahmed Date
Seal
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Ackn pwiedgment

Grate of iinois w
7>L O

County of Cook
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“OFFICIAL SEAL"
Victoda . Perez
Notary Public, State of Ulinois
Cook County
My Commission Expires Aug. 1. 2040 |

i
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Condominium Rider

-

TrS CONDOMINIUM RIDERLs made this 30th dav of Mareh. 2010, and 15 incorporated 1O and shall be
Geemed to amend and supplement the Morigage, Deed of Trust, or Security Deed (the “Security
Insirwnent ) of the same date given by the undersigned {the “Borrower ) 10 SECUIC Borrower's Nete 1o
jpMorgan Chase RBank, N.A. (the <] ender ) of the same date and covering the Property described 1n
e Sesnriiy NSTHMEnT and located at:

2700 W Rascher Aveaue - 2. Chicage. th 60625
[Property Address)

The Propeity petudes a unit im, touether with an undivided interest in the commaon elements of, &
Condominium Froject kmown. a8

2709 W Rascher Condominium
[Name of Conderiniem Project)

(the “‘Condominium Frojesi ). 1T the ownets Jssociation or other entity which acts for the Condominium
Project {the "Owners Associctiont’) holds utle to property for the benefit or use of its members 0T
sharcholders. the Property also insredes Borrewer's interest in the Owners Assoeciation and the uses,
procecds and benefits of Borroweris mierest.

Condominium Covenants. In additon “oihe covenants and agrecments made in the Security Instrument,
Borrower and Lender further covenani and ey 45 follows!

A. Condominium Obligations. Borrower sialperform all of Barrower's cbligations under the
Condominium Project’s Constituent Documenis, Pue “Constituent Docneits » are the: (1) Declaration
or any other document which creates the Copdoniaiam Project: (ii) by-laws: (iii) code of regulations:
and (1v) other cquivalent documents. Borrowet shail prampily pay. when duc, all dues and assessments
imposed pursuant to che Constituent Documents.

B. Property Insurance. o long as the Owners Asgsociation n/aintiins, with & generally accepted Insurance
cartier, 4 “Master " OT “Rlanker policy on the Condominiunt Piotect which 15 satistactory 10 Tender
and which provides insurance coverage 11 the 4mounis (including Geductible levels), for the periods. and
against Joss by fiee, hazards included within the term “Exiended Coproge.” and any other hazards,
including. but not limited 10, carthquakes and floods. from which Lender FEQUITES insurance, then: (i)
Lender waives the provision in Section 3 for the Perodic Payment to Lemder of the vearly pfenﬁun:al
ms‘gullmems for property 1NSUrance on {be Property: and (i) Borrower's oblizaticn under Section 3 10
fmainain property ‘nsurance coverage on the Property i« decmed satisfied to e paient that the requircd
coverage is provided by the Owners Association policy.

What Lender requires as & condition o {his waiver can change during the term of the e,

Borrower shall rive Lender prompinotics of anv lapse in required property MsUrance coveraee provided
by the Master or Blanket policy
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In the event ol a distribution of property insurance proceeds i lieu of restoration or repair followmng a

Joss to the Property, whether to the unit or to commor elements, any proceeds payvable to Bomower are
hereby assigned and shall be paid to Lender for apphication to the sums secured by the Security Instrument.
whether or not then due, with the excess. if anv, paid 1o Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association mawtains a public liability insurance policy acceptable in form., amount, and extznt
of coverage to Lender,

D. Condemnation. [iic procecds of any award or clamm for damuages, direct or conscquential. pavable
io Borrower mn connection with any condemnation or other taking ol al} or any part of the Propery.
whetheraf the umit or of the common clements, or for aiy conveyauce in lieu of condemnation, are
bercby assiziied and shall be paid 1o Lender. Such proceeds shall be applied by Lender to the surms sceured
by the Sccurtv insmrument as provided in Section 11.

E. Lender's Prici Sonsent. Borrower shall not, except after notice to Lender and with Lender's prior
writlen consent, erthier partition or subdivide the Property or consent fo: (1) the abandonment or termination
of the Condeminium Projéct. except for abandonment or termination required by law in the case of
substantial destruction by tire or other casualty or in the case of 2 takmg by condemmation or emment
domain: (1) any ameendment 1o upe provision of the Constituent Documents i the provision is for the
cxpress benelit of Lender: (iif} ternpnation of professional management and assumption of
seli-management of the Owners Association: or (1v) any action which would have the effect of rendering
the public hability insurance coveragsmaintained by the Owners Association unaccemanie to Lender.

F. Remedies. [ Borrower does not pav condoshinium dues and assessments when due, then Lender mav
pay them. Any amounis disbursed by Lender inder this paragraph I shall become additional debt of
Borrower secured by the Security lustrument. Ut less Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the daw of disbursement at the Note rate and shall b
pavable, with interest. upon notice from Lender to Borndwar requesting payment,

BY SIGNING BELOW. Borrower accepts and agrees to the terinsand covenants contained in this
Condommivm Rider.

Borrower
f:
b ;L\ L
Pl - /" ——— — e ~ R
,K/\—— U B0
Shareef Ahmed ’ Drate
Seal

Space below notary acknowledgment(s) intentionally left blank
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