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MEMORANDUM OF LEASE

—

This Meror=ndum of Lease is made and entered into as of this 3/ 1’i""day of March, 2010 by and
between INLAND OR1LAMD PARK PLACE, L.L.C., a Delaware fimited liability company ("Landlord"}, by and through
its authorized agent, Irianz. Commercial Property Management, Inc., an illinois corporation, and OLD NAVY, LLC ,a
Delaware limited liability cin:rany ("Tenant”).

1. Premises. Fursuant to the Unrecorded Lease (as defined below), Landlord leases to Tenant that
certain store premises (the "Premises”) containing approximately 20,600 square feet of gross leasable area and
constituting a part of a retail shoppine cznter (the "Shopping Center’) commonly known as Orland Park Place,
located at 105 Orland Park Place, in the Citv of Orfand Park, State of lllincis. All fand comprising the Shopping
Center is referred to as the "Property” and is legally described in Exhibit A attached hereto. Landlord, together with
Inland Orland Park Place |, L.L.C. and Inland-Crand Park Place I, L.L.C., are the owners in fee simple of the
Property.

2 Unrecorded Lease. This Memorandum of Lease is made upon all of the terms, covenants and
conditions set forth in that certain unrecorded Amended 7ind Restated Lease by and between the parties hereto of
even date herewith (the "Unrecorded Lease"), all of the «arms and conditions of which are made a part hereof as
though fully set forth herein.

3 Term/Commencement Date. The term of this #*emorandum of Lease and the Unrecorded Lease
shall commence in accordance with the terms of the Unrecorded Lease; a1d shall expire on the last day of the month
ten (10) years next following the commencement date unless earlier ter~inated or extended in accordance with the
provisions of the Unrecorded Lease. Alternatively, the original term may e:pire, on the January 31st following the
tenth (10™) anniversary of the commencement date, upon the occurrence.of rertain conditions set forth in the
Unrecorded Lease. In addition, Tenant is granted one (1) option to extend the original term for additional periods of
five (5) years. The term of this Memorandum of Lease and Unrecorded Lease and Gption(s) may be extended or
amended in accordance with any amendments, options, letters, renewals, or restater:,ziit executed in connection
with the Unrecorded Lease.

4 Common Easement. Tenant and the employees, agents, officers, (direvtors, licensees,
contractors, subcontractors, successors and assigns (collectively, "Agents") of Tenant and Terani(s ‘customers and
invitees shall have all rights appurtenant to the Premises and a non-exclusive, imevocable easem~nt-and right, in
common with the other occupants of the Shopping Center and with the pubiic, for the purpose of acczst over and
across as well as the use of all areas for the common use of the occupants of the Shopping Center, including, without
limitation, the sidewalks, driveways and parking areas on the Property (collectively, the “Common Areas”), which
easement shall be appurtenant to the Premises and shall run with the land.

5. Use. The Premises may be used for any lawful retail purpose. The foregoing is collectively referred
to herein as the “Permitted Use.” Landlord shall take no action which would impair or limit Tenant's ability to conduct
the Permitted Use.

6. Restrictions. Except as provided in Sections 13.2 and 13.3 of the Unrecorded Lease, Tenant is
entering into this Memorandum of Lease and has entered into the Unrecorded Lease in reliance upon its ability to
conduct the Permitted Use without any limitation or restriction whatsoever by reason of any exclusive provision or
contractual restriction granted to any other party whatsoever and wherever located, which applies or pertains to the
Premises or Tenant's use therein.

7. Interpretation. Landlord and Tenant have entered into this Memorandum of Lease in order that
third parties may have notice of the existence of the Unrecorded Lease and some of its specific provisions. This
Memorandum of Lease is not a complete summary of the Unrecorded Lease. This Memorandum of Lease is not
intended to amend, modify, or otherwise change the terms and conditions of the Unrecorded Lease between the
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parties hereto. Provisions in this Memorandum shall not be used in interpreting the provisions of the Unrecorded
Lease. In the event of a conflict betwsen this Memorandum and the Unrecorded Lease, the Unrecorded Lease shall

control.

IN WITNESS WHEREOF, the parties hereto have executed this Memorandum of Lease as of the date and

year first above written.

ON #6190 ~ Orland Park
Odand Park, IL

Landlord

INLAND ORLAND PARK PLACE, L.L.C.,
a Delaware fimited liability company

By: IN RETAIL FUND, L.L.C.,
a Delaware limited liability company,
its manager

By: IN RETAIL MANAGER, L.L.C.,
a Delaware limited liability company,

its manager

By: INLAND REAL ESTATE
CORPORATION,
a Maryland corporation,
its manager

By: INLAND COMMERCIAL PROPERTY
MANAGEMENT, INC., an tllinois corporation, agent

“itle: D. Scott Carr

Tenant

OLD NAVY, LLC,
a Delaware limited liability.~oripany,

By: fﬂ—— £ NAAZG—

Its: Paul R. Mohuiy
Semol DIrector —
Associate General Countel

{019.00064186.1}
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ACKNOWLEDGMENT OF LANDLORD

State of )
County of )
~
on__ X\ ‘o NS hefore me, , Notary Public, personaily
appeared R perscnally known to me or piayed to i on the basis of satisfactory evidence to

be the person(s) whose name(s) is/are subscribed to the within insttiment and acknowledged to me that he/shefthey
executed the same in his/herftheir authorized capacity(ies), and that by his/her/their signature(s) on the instrument
the person(s), or the entity upon behalf of which the person{s) acted, executed the instrument.

WITNESS my han< and official seal.

WOFFICIAL SEAL"

SHERRY L. DIETZ
PUBLIC, STATE OF ILLINOIE ¢

Mx Commission E:(ﬂrgs‘061031201 2 4

ACK'4OVILEDGMENT OF TENANT

STATE OF CALIFORNIA

}

}ss
COUNTY CF SAN FRANCISCO }
On March 23, 2010, before me, Peggy P. Chau, Notary Public, pe:sonally appeared Paul Mohun, who proved to me
on the basis of satisfactory evidence to be the person(s) whose name() isfare subscribed to the within instrument
and acknowledged to me that he/she/their executed the same in his/tier/their authorized capacity(ies), and that by

his/herftheir signature(s) on the instrument the person(s), or the entity v>za behalf of which the person(s) acted,
executed the instrument.

| certify under PENALTY OF PERJURY under the laws of the State of California thin thie foregoing paragraph is true

and correct. ey
PzwaY P. CHAU
Commusic # 1737538

WITNESS my hand and official seal. \
k) Notary Pudlic - California !

Scm Mmoo Zmty
vey b

Signature {Seal)

Notary Pubhc Signature

186378.1
ON # 6190 - Orland Park {019.00064186.1)
Orland Park, IL
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The undersigned, as fee simple owners of certain portions of the Shopping Center, hereby join in this Memorandum
of Lease for the purpose of acknowledging and agreeing to be bound by all of the terms and provisions of the Lease
that relate to or otherwise affect the portions of the Shopping Center owned by them, respectively.

INLAND ORLAND PARK PLACE N, L.L.C.,
a Delaware limited liability company,

By:

LA

IN RETAIL FUND, L.L.C.,
a Delaware limited fability company,

its manager

By:

IN RETAIL MANAGER, L.L.C,,
a Delaware limited liability company,
its manager

By:

INLAND REAL ESTATE CORPORATION,
a Maryland corporation,
its manager

By:
Name: D. Scott Carr
Title: Sénlor Vice President

\D ORLAND PARK PLACE I, L.L.C.,

a Datzware limited liability company,

By:

ON # 6190 — Orland Park
Orland Park, IL

IN RETAIL FUND, L.L.C,,
a Delziwais limited liability company,

its manager

By:

IN {ETAIL MANAGER, L.L.C.,
a Delzwa' e limited liability company,
its managar

By:

INLAN" REAL ESTATE CORPORATION,
a Mary.and Zorporation,

its manag é‘;g

N

Tifl:‘:e — DB SctCar———————
+Prosident

{019.00064186.1)
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ACKNOWLEDGMENTS OF FEE SIMPLE OWNERS

State of }
County of }

On B, AR before me, (here insert name and title of the officer), personally
appeared \ who proved to me on the basis of satisfactory evidence to be the
person{s} whose name(s) is/are subscribed to the within instrument and acknowledged to me that he/shefthey

executed the same in his/her/their authorized capacity(ies), and that by his/her/their signature(s) on the instrument
the person(s), or the entity upon behalf of which the person{s) acted, executed the instrument.

WITNESS my hand and official seal.

P~TOFFICIAL SEAL"

P NoTAngHERRLL TATE OF |L|_|};c())l152i
Notary Pu Signa(ge M‘l Comm|$510n "E"e%
2

State of )
County of )

appeared personally known to me.ar fqved to Mg on the basis of satisfactory evidence to
be the person(s) whose name(s} is/are subscribed to the within in<dument acknowledged to me that he/she/they
executed the same in histherftheir authorized capacity(ies), and ‘aa*'by his/her/their signature(s) on the instrument
the person(s), or the entity upon behalf of which the person(s) acted, Zxe.uted the instrument.

~N
On m W AR before me, \W@bﬁ\ , Notary Public, personally

WITNESS my hand and official seal.

. S TEICIAL SEAL" i
ouma, , Fé,mFI YL. DlET|Z|_LlNOIS
; F
Notary Pubtic %atu NOTARY PUBLIC. é:;::s% /631201 22

M! Commission

ON # 6190 - Orland Park - {019.00064186.1}
Crland Park, IL
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EXHIBIT A

LEGAL DESCRIPTION

LOT 1 IN DRLAND COURT SUAGIVISTION, A SURBDIVISION Gf PANT OF TiT WEST 172 OF IHE
EORTHATET A/4 QF SECTION 25, TOUMSNIP 3K MORTN, RANGE 11, EAST OF TdL THIRD
FRINCIPAL MEIRIDIAX, TN COOK COUNTY, ILLIMOLS

AND

LOT ¢ IN ORLAND COURT SUBDIVISION OF PARY OF THE WEST HALF OF THE NORINWEST [QUARTER
OF SECTION 15, TOWNSHIP 36 NORTH, RANGE 11, EAST OF THE TRIRD PRINCIPAL MERIDIAN.
ACCORDING TO THE PLAT THEREOF RECORDED MARCH 20. 1981 AS DOCUMENT NUMAER 25411506, IN
COOX COUNTY, LLLINDLS,

EXCEPT THAT PART OF LOT 4 DESCRIBED AS FOLLOWS:

REGHNNING /. £ 2XE NORIHWEST CORNER OF LOT 7 OF SAID ORLAND CQOURT SUBDIVISION: THENCE
NORYR £9 DEGRV XS, 58 MINUTES, i+ SECONDS WEST, 280.00 FEET: THENCE SOUTH 00 DEGREES, 00
MINUTES. 46 SLCZDS WEST, 30.00 FEET: THENCE NORTH 85 DEGREES, 59 MINUIES, J4 SECONDS
WEST. 275.00 FEE: . ¥ ENCE NORTH 00 DEGREES, 00 MINUTES, 46 SECONDS EAST, &5.00 FEEI: TRENCE
NORTH 8% DEGREE’, 3/ MINUTES, 14 SECONDS WEXY, 155.00 FEET; THENCE NORIH 00 DEGREES, OO
MINUTES, 48 SECONDY 5/\87, $13.00 PEET. THENCE SOUTH 89 DEGRELS, 59 MINUTES, 14 SECONDS
EAST, 123.00 FEET: TRENC: 22N 38 DEGREES, 3! MINUTES, 36 SECONDS EAST, 60.80 FEET: THENCE
NORTH 89 DEGREES, 58 MT(UIES, 18 SECONDS EAST, 211.80 FEET: THENCE SOUTH 13 DEGREAS, 3§
MINUTES, [4 SECONDS EA'". #0.40 FEET TO AN EASTERLY CORNER: OF SAID LOT 4: INENTE
CONTINUING SOUTH 13 DEGREES, S% MINUTES. 14 SECONDS EAST, ALONG AN EASTERLY LINE QF SAID
LOT 4, 32.39 FEET: THENCE S0U) N 29 HEGREES. 39 MINUTES. 1S SECONDS ZASY, ALONG A NORTHERLY
LINE OF SAID LOT 4, 380.33 FEET, THFVCE SOUTH 00 DEGREES, 00 MINUIES, 435 SECONDS WEST,
ALONG AN EASTERLY LINE OF SAID 1L T 4, 4.83 FRET; TMENCE NORTH #9 DEGREES, 5§ NINUIES, I3
SECONDS WEST, ALONG A SOUTHERLY L ™F F SALD LOT 4, JO7.50 FEEY; THENCE SOUTH D¢ DEGRESS,
00 MINUTES, 45 SECONDS WEST. ALONG (NI EASTERLY LINE OF 5AiD LOT 4. 288.00 FEET: THENCE
SOUTH 89 DEGREES, 59 MINUTES, 15 SECOND S DAST. ALONG A NORTHERLY LINE OF 3AID LOT 4, 107.30
FELY: THENCE SOUTH 00 DEGREES. GO MINUTZ'. 435 SECONDS WEST, ALONG THE EASTERLY LINE OF
SAID LOT 4, 35.00 FEET: THENCE NORIH #9 DI GREFS, 39 MINUTES, I§ SECONDS WEST, ALONG A
SOUTHERLY LINE OF SAID LOT 4, 107.30 FEET TO A P AN OF BEGININING, IN COOK COUNTY. RLINCIS.

ALSC EXCEFT THAT PART OF LOT 4 DESCRIBED AS FOLLC WF:

COMMENCING AT THE NORTHWEST CORMER OF LOT 7 OF SA/D /48 LAND COURT SURDIVISION: THENCE
NORIN 89 DEGREES 53 MINUTES 14 SECONDS WEST, 180.00 Y €E; THENCE SOUTH 00 DECREES 00
MINUTES #6 SECONDS WEST. 30.00 FEET: THENCE NORTN 89 DET/EES 59 MINUTES 14 SECONDI WEST
275.00 FEET: THENCE NORTH 00 DEGREES 00 MINUTES 46 SBCONDS E (5T, £5.00 FEET: THENCE NOXTH
29 DEGREES 39 MINUTES 14 SECONDS WEST. 155.00 FEET: THENCE 1 'OXY A 00 DEGREES 00 MIVUTES
46 SECONDS EAST. 315.00 FEET; THENCE SOUTH 69 DEGRERS 59 MINUTL i ¥ SECONDS. 155.00 FEET,
THENCE NORTN 38 DEGREES 3] MINUTES 36 SECONDS EAST, 60.80 FEET: THO°CF. NORTH 89 DECGRESS
56 MINUTES 18 S5CONDS EAST. 0.4} FEET TO THE POINT OF BEGINNING: THIN".E NORIH 00 DECREES
81 MINUTES 12 SECONDS WEST. 51.65 FEET 70 A POINT ON TME CENTERLINE CP COLUMN LINK ¥ OF
EXISTING STRUCTURE: TRENCE NORTN 76 DEGREES 07 MINUTES 00 ;scows:amamm 34D
CENTYARLINE, 216.33 FEET: THENCE SOUTN 00 DEGREES 01 MEVUTES 13 SECONDS ZAS?, 103.06 FEET:
THENCE SOUTH 89 DEGREES 36 MINUTES 1§ SECONDS WEST, 210.03 FEEY TO TH) POINT OF
BEGINNING, Itd COOK COUNTY, TLLIVOIS.

/,
oS 275/ — 719 /7Y /ﬂ//—
| 6
A S5 L Y o4 [orols / i///(e/ (bt lerek
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ON #6190 - Crland Park {018.00064186.1}
Orland Park, 1L
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