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This Instrument Prepared By:
PERL MORTGARGE, INC.

Af.ar Recording Return To:
£#ER, MORTGAGE, INC.
2937 W. BELMONT
CHLCW&, ILLINOIS
60612

- [Space Above This Line For Recording Date]

Loan Nurber: 1002RM 020172 MORTGAGE

MIN: 100120002000304623
DEFINITIONS

Words used in multiple sections of this document <y acfined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of w7 iussed in this document are also provided in Section 16.

(A) "Security Instrument" means this document, which s Ze  APRIL 2, 2010 , together
with all Riders to this docurnent.

(B) "Berrower"is RARON KOCK AND EMILY KOCY, ‘HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a s~oarats corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS 1s the ieor’cayee under this Security
Imstrument. MERS is organized and existing under the laws of Delaware, and has an add+exs =d elephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS,

(D} "Lemder"is PERL MORTGAGE, INC.

Lender is a ILLINOIS CORPORATION ciganized
and cxisting under the laws of ILLINOIS
Lender's addressis 2936 W. BELMONT, CHICAGO, ILLINOIS 60618

(E) 'Note" means the promissory note signed by Borrower and dated APRIL 2, 2010

The Note states that Borrower owes Lender TWQO HUNDRED EIGHTY-TWO THOUSAND NINE
HUNDRED AND 00/100 Dollars (U.S. § 282,900.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
MAY 1, 2025

(F) '"Property" mecans the property thal is described below under the heading "Transfer of Rights in the Property."

ILLINOIS--Singls Family—Fannis Mas/Freddie Mac UNIFORM INSTRUMENT MERS Dockegic €RaoTng 800049138
Form 3014 t/01 Y Page 1 of 1 ww.dnmuﬁ‘n:amzl
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(G} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges duc under
the Note, and all sums due under this Security Instrument, plus interest.

(H) *Riders" means all Riders to this Security Instrument that are exccuted by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

O Adjustabie Rate Rider [ PManned Unit Development Rider
| Balloon Rider [0 Biweckly Payment Rider

L} 1-4 Family Rider [ Second Home Rider

] ~Cendominium Rider [ Other(s) [specify]

(I “Applicable Law" i»ans all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and order~(that have the cffect of law) as well as all applicable final, non-appealable judicial
opinions,

(J) "Community Assaciation Lues, Faes, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the/Property by a condeminium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer” means anv transfer of funds, other than a transaction originated by check, drafl,
or similar paper instrument, which is initiated  thre up’. an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authonz- . ~faancial institution o debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfeis, autziinted teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse t anafeis,

(L) "Escrow Hems" means those items that are describesi in Getion 3.

(M) "Miscellaneous Proceeds" means any compensation, sertl=iosit, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages dercribed in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all Jr ary »art of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, th< viue and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the /<ispayment of, or default on, the Loan.
(0) "Perlodic Payment" means the regularly scheduled amount due for (i} prin-ipal nd interest under the Note,
plus (i) any amcunts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Sctilement Procedures Act (12 U.S.C. §2601.5t &) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time & fiae.or any additional or
successor legislation or regulation that governs the same subject matter, As used in Gus Sicurity Instrument,
"RESPA" refers to all requircments and restrictions that arc imposed in regard to a "federally rel ted mortgage Joan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA,

(Q) "Successor in Interest of Borrower™ means any pzrty that has taken title to the Property, whetner o7 w2 that
party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument socures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Nete; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nomince for Lender and Lender's
successors and assigns) and 1o the successors and assigns of MERS the following described property located in the

COUNTY of COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
ILLINQIS~Single Family--Fennie Mas/Freddie Mac UNIFORM INSTRIJMENT - MERS DocMagic €RICTNE 200-844-1282
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SEE LPGAL DESCRIPTICN ATTACHED HERETO AND MACE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 17-22-308-104-1075 / 17-22-308-104-1228

which currritty has the address of 212 EAST CULLERTON STREET 1002
[Street]
VHICAGQO , linois 60616 {"Property Address™):
(Ciry] [Zip Code)

TOGETHER WITH ail th: ‘Giprovements now or hereafier erested on the property, and all cascments,
appurienances, and fixtures now. or hereafier a part of the property, All replacements and additions shall also be
covered by this Security Instrument. /.(] of \se foregoing is referred to in this Security Instrument as the "Property.”
Borrower understands and sgrecs that MERS Lnlds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply wi b 7 # or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: 1o exercise any or al’ of 11072 interests, including, but not limited to, the right 1o foreclose
and scl! the Property; and to take any action require.. o5 Lender including, but not limited to, releasing and canceling
this Security Instrurnent. )

BORROWER COVENANTS that Borrower is law ully sised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Mrejcity is unencumbered, except for encumbrances of
recard. Borrower warrants and will defend generally the title ™o ¢ Property against all claims and demands, subject
to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants Zor » tonal use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrutiteri c/vering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agroe as ialivws:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, 1 ud Latr Charges, Borrower shall
pay when duc the principal of, and interest on, the debt evidenced by the Note and amy progayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow licms pursuant 12 Suctian 3. Payments duc
under the Note and this Security Instrument shall be made in 1.8, currency. However, if aav check or other
instrument received by Lender as payment under the Note or this Security lnstrument is returne. to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrumon: be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, barivheck,
treasurer' s check or cashier's check, provided any such check is drawn upon an institution whose deposits  re ins' red
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when reccived at the Jocation designated in the Note or at such ot*r
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may retuin
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan cucrent, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accopted. If each Periodic Payment is applied as of
its scheduled due date, then Lender noed not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current, If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower, If not applied earlier, such funds will be
applicd to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim

ILLINQIS--Singla Family—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMegic €/ 0ITUE 200-049-182
Form 3014 1/01 4 Page 3 of 14 www.doc';nﬁe.m
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which Borrower might have now or in the future against Lender shall relieve Borrower from making payments duc
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
{b) principal due under the Note; (c) amounts duc under Secticn 3. Such payments shall be applied to each Periodic
Prynisat in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
< a3t other amounts due under this Security Instrument, and then to reduce the principal belance of the Note,

if Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amounl 1o 7 av any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than Jnc criodic Payment is outstanding, Lender may apply eny payment received from Borrower to the
repayment o 2 Futiodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess existo.ate the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late rliarzes due. Voluntary prepayments shadl be applied first to any prepayment charges and then
as described in the Note,

Any application of paym=..ts, insurance proceeds, or Misceflancous Proceeds to principal duc under the Note
shall not extend or postpone (he 7u6 wte, or change the amount, of the Periodic Payments.

3. Funds for Escrow lter.s. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a jum (ihe "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can =*aj=-priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or grourd s-.ate on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and {d) M(rtge z¢ Jnsurance premiums, if any, or any sums payable by Borrower
to Lender in licu of the payment of Mortgage Insur. oo premiums in accordance with the provisions of Section 10.
These items are called "Escrow Items.” At originatioa or 8t time during the term of the Loan, Lender may require
that Conununity Association Dues, Fees, and Assessment i, if ary, be escrowed by Borrower, and such ducs, fecs and
assessments shall be an Escrow Item. Borrower shall prowpt's fornish to Lender alf notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds fo¢ Ficrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or alt Escrow Items. Lender (nay‘waive Borrawer's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only Je in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due fc. ary Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish tn 1/-zer receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such. payinents and 1o provide receipts
shall for all purposes be deemed to be  covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrov *«<ins directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exeveiss #: riphts under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lend-: any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in acce ‘dance with Section
15 and, upon such revocation, Barrower shall pay to Lender all Funds, and in such amounts, that rre. then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficicnt to permit Lender to apply the Fr.nds
ot the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under ReS? A
Lender shall estimae the amount of Funds duc on the basis of current data and reasonable estimates of expendinyes
of future Escrow liems or otherwise m accordance with Applicable Law.

The Funds shall be held in an institution whose deposits arc insured by a federal agency, instrumentality, or
cntity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge, Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

ILLINOIS—-Singla Family--Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS y
Form 3014 1/01 - Page 4 of 14 wmm lua-m;.::
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Friaz held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shal'.-ay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 m~atuly payments.

Uson, yayment in full of all sums secured by this Secutity Instrurnent, Lender shall promptly refund to Borrower
any Funas F<la by Lender.

4, “Cizrra; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions sttributable to
the Property waicu r2n attain priority over this Security Instrument, leaschold payments or ground rents on the
Property, if any, aud Coirmunity Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow [tems, Boiro we: shall pay them in the manner provided in Section 3,

Borrower shall promptly “scharge any lien which has priority over this Security Instrument unless Borrower:
(2) agrees in writing to the pe.yro at 1 the obligation secured by the lien in 8 manner acceptable to Lender, but only
so long as Borrower is performiag such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proce: dings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings arc pending, vut.only. until such proceedings are concluded; or (c) secures from the holder
of the lien an agreement satisfactory to (Lep.er subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is sub/ect (o #/lien which can sttain priority over this Secutity Instrument,
Lender may give Borrower & notice identifying e =, Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more cf the #~+ions sct forth above in this Section 4.

Lender may require Borrower to pay a one-time cha ge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improverients now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the terri "extended coverage,” and any other hazards
including, but not limited to, carthquakes and floods, for which Lendir 1 guires insurance. This insurance shalt be
maintained in the amounts (including deductible levels) and for the periods that Lender requires, What Lender
requires pursuant to the preceding sentences can change during the term of thy, T.gan, The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Be:rowet's choice, which right shal!
not be exercised unreasonably. Lender may require Borrower to pay, in connectio.: with this Loan, either: (2) aone-
time charge for flood zone determination, certification and tracking services; or (b} a 0i¢-“e charge for flocd zone
determination and certification services and subsequent charges each time remappings or ini’.ar changes occur which
reasonably might affect such determination or certification. Borrower shall also be resporsible cor the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the reviers of any flood Zone
determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance covarasge, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type (i ame unt
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Bowiowri's
¢quity in the Property, er the contents of the Property, against any risk, hazard or lisbitity and might provide greeer
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage w0
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrawer secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance pelicies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewsl certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Botrower obtain any

ILLINOIS--Single Family-Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS DocMagic EXarmas .
Form 2014 1/01 Page 5 of 14 mw.mm
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or a5 an additional Joss
payee.
In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or.cpair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
OJwuiing such repair and restoration period, Lender shall have the right to held such insurance proceeds until Lender
has bid sn opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provid(d that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration "4 a ingle payment or in a series of progress payments as the work is completed. Unless an agresment
is made in wiit g or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Joren w1 any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower ~na'l not be paid out of the insurance proceeds and shall be the sole obligation of Borrower,
If the restoration or repai. iz ot economically feasible or Lender' s security would be lessened, the insurance proceeds
shall be applied to the sums sec:o2d by this Security Instrument, whether ot not then due, with the excess, if any, paid
to Borrower, Such insurance ore ¢ as shall be applied in the order provided for in Scction 2.

If Borrower abandons the Tropertv. Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respod within 30 days 1o 8 notice from Lender that the insurance carrier has
offered to settle a claim, then Lendet may ~=gotiate and scitie the claim. The 30-day period will begin when the
notice is given. In either event, or if Lend=r #_auires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insirsuce proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (o).~ -ather of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurarzz volicies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender m ay use the insurance proceeds cither to repair or restore the
Property or o pay amounts unpaid under the Note or this Tooviiy Instrument, whether or not then due,

6. Occupancy. Borrower shall occupy, establish, a4 sethe Property es Borrower's principal residence
within 60 days after the execution of thig Security Instrument and <aal’ Continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, uricss _ander otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circuinsaty es exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Imspectl us.  Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit wast on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order.io sesvent the Property from
deteriorating or decreasing in value due to its condition. Unless it is desermined pursuat w Sxction 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Propesty if dimsr.ed to avoid further
deterioration or damage. 1f insurance or condemnation proceeds are paid in connection with dam ige 10, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lendur as released
procecds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payrzat ot in
a scries of progress payments as the work is completed. If the insurance or condemnation proceeds are no_ suffic ient
to repair or testore the Property, Borrawer is not relicved of Borrower's obligation for the completion of sucii rerair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property, If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan, Material representations include, but are net limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

ILLINOIS--Single Famlly--Fannie Mas/Fraddia Mac UNIFORM INSTRUMENT - MERS
Form 3014 1001 Paga 6 of 14 wmummm
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instroment, 1f (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulaticns), or (¢) Borrower has abendoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Prrporty and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and e _uring and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying eny sums
secursu uv & lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorne; &' ft cs to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in » oavkruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repatrs; b aige locks, replace or board up doors and windows, drain water from pipes, eliminate building or
ather code violutiows o dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section %, Lrudsr does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liabilit' for not taking any or all actions authorized under this Section 9.

Any amounts disuursed bv." ender under this Section % shall become additiona) debt of Borrower secured by this
Security Instrument. These 1+ movate chall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon otice from Lender to Borrower requesting payment,

If this Security Instrument i3 o, a leschold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the beaschinld estatc and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express w ritte . consent of Lender, alter or amend the ground lease. If Borrower
acquires fec title to the Property, the leaschold ‘ano the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage insurance. If Lender required ! fortges= Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgr ge Iniurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be availabls frovi the mortgage insurer that previously provided such
insurance and Borrower was required to make separately decigni.ied payments toward the premiums for Mortgage
Insurance, Borrower shalt pay the premiums required to obtain (overape substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to Whr'cos: to Borrower of the Mortgage Insurance
pteviously in effect, from an alternate mortgage insurer selected by Linsar.) If substantially equivalent Mortgage
[nsurance coverage is not available, Borrower shall continue to pay to Lender th'amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender wil’ accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such lo. 3 reserv: shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not oe er=ived to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer roquire loss reserve payiaeiss if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer r.iectid by Lender again
becomes available, is obtained, snd Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Scrrower was
required to make scparaicly designated payments toward the premiums for Mortgage Insurance, Botvower =21l pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss res irve, 1 il
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borreviar 7ad
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Sectic.
10 affects Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agroed. Borrower is not a party to the Mortgage Insurance,

Mortgage insurers cvaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that arc satisfactory to the mortgage insurer and the other party (or partics) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available {which may include funds obtained from Mortgage Insurance premiums).

ILLINQIS--Single Farmity Fannia Mae/Freddie Mac UNIFORM INSTRUMENT - MERS -
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses, If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in oxchange for a share of the premiums paid to the insurer, the arrangement is ofien termed
"captive reinsurance.” Further:

() Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
nscripee, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortoage Insurance, and they will not entitle Borrower to any refund.

(ks Ay such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance *.ader the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive cuctriu dsclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insursner corminated sutomatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned »2 ¢b > time of such cancellation or termination.

1. Assignment of Piscellancous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damag.d. ~ac* Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is ccovomically feasible and Lender's security is not kessened. During such repair and
restoration period, Lender shall hav/: the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property tu.<ngr=2 the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken prompt.y. "ender may pay for the repairs and restoration in a single disbursement
or in & series of progress payments as the work 1s cmzieted. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellans<ic-Proceeds, Lender shall not be required to pay Borrower any
interest or camnings on such Miscellaneous Proceeds, [f *h2 restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous P oceed s shall be applicd to the sums secured by this Security
Instrument, whether or not then due, with the cxcess, if anj; paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the'¢raperty, the Miscellancous Proceeds shall be
applied to the sums sccured by this Security Instrument, whether oriot an due, with the excess, if any, paid to
Borrower.

In the event of a partial 1aking, destruction, or loss in value of the Provsziy in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in valuc is ¢/ual 1o or greater than the amount
of the sums secured by this Security Instrument immediately before the partial tal ing, deuruction, or loss in value,
unlcss Borrower and Lender otherwise agree in writing, the sums secured by this Securi’y Yusttument shall be reduced
by the amount of the Miscellancous Proceeds multiplied by the following fraction: () Lie vat=} ameunt of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediatety before the partial taking, destruction, or loss in value. Any balance shall t > paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair n.ariet value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amouat of *:3-<urns
sccured immediately before the partial taking, destruction, or Joss in value, unless Borrower and Lender other: rise
agree in writing, the Miscellancous Proceeds shall be applied to the sums secured by this Security Instrumem wne.ier
or not the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the Opposing Party (s
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond 1o
Lender within 30 days afler the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds cither to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or aot then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument, Borrower can cure such 8 defsult and, if acceleration has occurred, reinstate
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The procoeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender,

All Miscellancous Proceeds that arc not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Noi Released; Forbearance By Lender Not & Walver. Extension of the time for payment or
«nocifcation of amortization of the sums secured by this Security Instrument granted by Lender to Borrawer or any
Succrssor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrswer. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse w0 xtend time for payment or otherwise modify amortization of the sums sccured by this Security
Instrument by rrison of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Laud:z in exercising any right or remedy inchwding, without limitation, Lender's acceptance of
payments from third peisens, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waive. ~far preclude the exercise of any right or remedy,

13. Joint and Several Li=-ility; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Barrower's obligations ar.d 1i<oiVcy shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute th: Note fa "co-signer”): (a) is co-signing this Security Instrument onty to mortgage,
grant and convey the co-signer's inteiest 1 the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums svenres by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, fort car Jr make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's :ons :pt:

Subject to the provisions of Section 18, ar, Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is.2z7roved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument, Borrowet sh i not be released from Borrower's obligations and lability
under this Security Instrument unless Lender agrees to sucttelrasc in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section !0)4r benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for (ervices performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Prope oy #.id rights under this Security [nstrument,
including, but not limited to, attorneys’ fees, property inspection and v~/ fees. [nregard to any other fees, the
absence of express authority in this Security Instrument to charge a specific ~2'w Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are exriessly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject 10 & law which sets maximum loan charges, and that law 15 Zip=ily interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan (xcuud the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to ine permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refi nded 10 Borrower,
Lender may choose to make this refund by reducing the principal owed under the Nate or by making a Yir>ct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepaymenc withost any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's ac< sptanc : of
any such rcfund made by direct payment to Borrower will constitute 8 waiver of any right of action Borrowe: mi gt
have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Baorrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any onc Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifics a procedure for reporting Borrower's change of address, then Borrower shall only report a change of sddress
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's

ILLINQIS-Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS -
Form 3014 1/01 Y Page 0 of 14 WGW IDG-MD;.‘:;'J'




1010226467 Page: 11 0of 19

UNOFFICIAL COPY

address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located, All rights and obligations contained in
this Sscurity Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
expiicatly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
cons? aed a8 a prohibition against agreement by contract. [n the event that any provision or clause of this Security
Instrurvent r the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or &'z Note which can be given effect without the conflicting provision.

As used iy Security Instrument: (2) words of the masculine gender shall mean and include corresponding
neuter words o1 *wor/s-of the feminine gender; (b) words in the singular shall mean and include the phural and vice
versa; and (c) the wor/. "raay" gives sole discretion without any obligation to take any action.

17. Borrower's Cur;. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Proz:rty or a Beneficial Interest In Borrower, As used in this Section 18, "Interest in
the Property” means any legi| o7 boixficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for'deed, ~ontract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Bor ower at a future date to a purchaser.

If all or any part of the Property o ary-Interest in the Property is sold or transferred {or if Borrower is not a
natural person and a beneficial interest in Bor ower is sold or transferred) without Lender's prior writien consent,
Lender may require immediate payment in full 5f a). svins secured by this Sccurity Instrument. However, this option
shall not be exercised by Lender if such exercise i+ ;72hibited by Applicable Law.

If Lender excrcises this option, Lender shall give Borzower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is| fiven .n accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Surrower fails 1o pay these sums prior to the expiration of
this period, Lender may invoke any remedics permitted by this Scuv ity Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Relnstate After Acceleration. If Bor.owr/ meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontiig’d . any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of this Securi’+ lastrument; (b) such other period as
Applicable Law might specify for the termination of Borrower's right to reinstate; o7'(c) uatry of a judgment enforcing
this Security Instrument. Those conditions arc that Borrower: (a) pays Lender .1l sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (b) rur~sony default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Ins:nuaent. including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees inoired for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Bortower's obligation to pay the sums secured by this Security Instrument, shall continue v.cionged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstate nent 5 ums
and expenses in one or more of the following forms, as sclected by Lender: (a) cash; (b) money order; (c) verti/ied
check, bank check, treasurer’s check or cashier's check, provided any such check is drawn upon an institution whrse
deposits arc insurcd by a federal agency, instrumentality or entity; or (d) Electronic Funds Tramsfer. Upun
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acccleration had occurred. However, this right to reinstate shall not apply in the cese of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in & change in the entity (known as the "Loan Scrvicer”) that coliects Periodic Payments due under the Note
and this Scourity Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note¢ is sold and thereafter
the Loan is scrviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Berrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
lit* gan. or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alley s that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until Zuch Rorrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 13).of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to ta’.¢ crrrective action. If Applicable Law provides a time period which must clapse before certain action
can be taken, th.ot time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration ano oppuitupity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant 2o Yection 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Sectior. 23,

11, Hazardous Substar.ox. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous sub.icis, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammelle or texic petroleumn products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or form ldehy de, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where = Prperty is located that relate to health, safety or environmental protection;
(c) "Environmental Cleanup" includes n.'v ~2snonse action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmer aal /’ordition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, Zisposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in he Property. Borrower shall not do, nor allow senyone ¢lse
to do, anything affecting the Property {(a) that is in vioiairi uf any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence,.»ue or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. Tho pricrding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Haza:dov: Si-bstances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the e perty (including, but not limited so,
hazardous substances in consumer products).

Borrower shall promptly give Lender writien notice of (a) any investigation, Ziain;, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Proy erty an< any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environments’ Czadition, including but not
limited to, any spilting, leaking, discharge, release or threat of release of any Hazarcous Suhstance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affcts the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or an '’ private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Oo.rower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein snall o:cate any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

2. Accelerstion; Remedies. Lender shall give notice to Borrower prior to mcceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 wnless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that fallure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, forecloswre by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
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in the notice, Lender at 1ts option may require Immediate payment in full of all sums secured by this Security
Instrument without further demand and msy foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 12, including,
but nat limited to, reasonable attorneys' fees and costs of title evidence.

23, Release. Upon payment of el sums secured by this Security Ingtrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
In.cument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
anacs'Applicable Law.

“4. Waiver of Homestead, In accordance with Illinois law, the Borrower hereby releases and waives all rights
under aad by virtue of the llinois homestead exemption laws,

25. P'uce) 2ent of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance covet’ze required by Borrowet's agreement with Lender, Lender may purchase insurance at Borrower's
expense 10 protect Leoder' s interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverags that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in conr.eczon with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender<vith evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement, If Lendr rur’wses insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest.und anv other charges Lender may impose in conncction with the placement of the
insurance, until the effective date of the can ellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding. hal=zcc or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtd'n 0.4 its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

< f”%ﬂ /é (Seal)

. (Seal)
EMILY KOCK -Borrower

AAPUN XOCK -Borrower
- (Seal) (Seal)
-Borrower -Borrower
(Se') {Seal)
-Boriowes -Borrower
Witness: Witness:
ILLINQIS-Single Family—Fannia Mae/Freddie Mac UNIFORM INSTRUMENT - MERS y
Form 3014 1/01 Page 13 of 14 mﬁcwaauu;ﬁ



1010226467 Page: 15 0of 19

UNOFFICIAL COPY

|Space Below This Line For Acknow ledgment]

State of [llinois

County of _COOK

7 he foregoing instrument was acknowledged before me this

by _2ARDN _KOCK AND EMILY KOCK

o
S ¢ of Person Taking Acknowledgment

OFFICIAL SEAL

JOSHUA HURD .
NOTARY PUBLIC - STATE OF ILLNOIS (et
MY COMMISSION EXPIRES 03112111 Title
(Seal) Ser'al Number, if any
Hﬁ?{?ﬁ?’é’ Family--Fannie Mae/Fraddia Mac UNIF%:H. I:lf:ﬁr&ﬁ - MERS DocMegic mww" ,m“_::_.:;:
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Loan Number: 1002PMI029173

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 2nd day of APRIL, 2010
74 is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Scurity Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secare Dorrower's Note to PERL MORTGAGE, INC., AN ILLINOIS
CORyr s TION
(the “Lezier™) of the same date and covering the Property described in the Security Instrument and located at:

212 EALT UJLLERTON STREET 1002, CHICAGO, ILLINCIS 60616
[Property Address)

The Property includes { upi iu, together with an undivided interest in the common elements of, a
condominium project known us:

212 E-CULLERTON CONDOMINIUM
[N"me of Condominium Project]

(the "Condominium Project”). If the owneis ~“e~ciation or other entity which acis for the Condominium
Project (the "Owners Association”) holds title to pranerty for the bencfit or use of its members or
sharcholders, the Property also includes Borrower' s i: tercst in the Owners Association and the uses, proceeds
and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the csverants and sgreements made in the Sceurity
Instrument, Borrower and Lender further covenant and agree as fullo rs:

A. Condominium Obiigations. Bomower shall perform ait ¢ 2arrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Document:” av= the: {i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; (iii ' code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, &ll ducs 74d. 2sscssments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a gen :rally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is satisfactory to. Lender
and which provides insurance coverage in the amounts (including deductible levels), for the puciods, =ad
against loss by fire, hazards included within the term "extended coverage," and any other hazards, inch ding,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender waivas
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for
property insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER DocMagic Rz .
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in licu of restoration or repair following
o loss to the Property, whether 10 the unit or to common elements, any proceeds payable to Borrower are
hereby gssigned and shall be paid to Lender for application to the sums secured by the Sccurity Instrument,
wi ether or not then due, with the excess, if any, paid to Berrower.

%. Public Liablity Insurance. Borrower shali take such actions as may be reasonable to insure
thai th, Cners Association maintains a public liability insurance policy acceptable in form, amount, and
extenrof o verage to Lender.

D. Conantration. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrovier ‘a connection with any condemnation or other taking of all or any part of the Property,
whether of the upit oof the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid w0 T.ender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as proviaes in Section 11,

E Lender's Prior Coni ent. Borrower shall not, except afier notice to Lender and with Lender's
prior written consent, either parnwvicn o subdivide the Property or consent to: (i} the abandonment or
termination of the Condominium Project. Lx~=ot for abandonment or termination required by law in the case
of substantial destruction by fire or other casraly; or in the case of a taking by condemnation or eminent
domain; (ji) any amendment to any provision ¢7 i Constituent Documents if the provision is for the express
benefit of Lender; (3ii) termination of professioual meiagement and assumption of self-management of the
Owncrs Association; or {iv) any action which would | ave the effect of rendering the public liability insurance
coverage maintaincd by the Owners Association unaceopiruie o Lender.

F. Remedies. If Borrower does not pay condomitiiui 1 dv2s and assessments when due, then Lender
may pay them, Any amounts disbursed by Lender under this paragre ph F shall become additional debt of
Borrower secured by the Seeurity [nsttument. Unless Borrower and'crde: agree to other terms of payment,
these amoumts shall bear interest from the date of disbursement at the Mo*c'rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER
Single Family--Fannle Mae/Freddie Mec UNIFORM INSTRUMENT
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

%“ /4 (Seal » (Seal)

ARROY XOCK -Borrowet! EMILY -Borrower

- (Scal) (Scal)

-Borrower -Borrower

— (Seal) {Seal)

Beltower ~Borrower

MULTISTATE CONDOMINIUM RIDER DocMagic ETBYIOE 200-840-1362
Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT wWww, JOCTIagIc. com
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Commitment Number: 200987
SCHEDULE C
PROPERTY DESCRIPTION
The land referred to in this Commitment is described as follows:

THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY OF COOK, IN THE
STATE OF ILLINOIS, TO WIT:

UNIT 1002 ANDP-125 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN 212 EAST CONDOMINIUM AS DELINEATED AND DEFINED IN THE
DECLARATION Ri:C"ORDED AS DOCUMENT NO. 0321744008 IN SOUTHWEST FRACTIONAL
1/4 OF SECTION 22, TG'WNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUMNTY, ILLINOIS.

17-22-308-104-1075
17-22-308-104-1228

CKA: 212 East CULLERTON, Unit 1002 , Chicago, I[., £0616

ALTA Commitment
Schedule C



