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This Enstrument Prepared By:
ALYSE CALVIN

After Recording Retumn To:
FLATIN(M HME MRIGRE (CRECRETICN

—f- [Space Above This Line For Recording Data)

MORTGAGE

THIs  LOAN IS NOT ASSUMABLE
WITHUOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUZYHORIZED AGENT.

MIN: 1000650-0001395831-°

DEFINITIONS

Words used in multiple sections of this document are de”ined below and other words are defined in Sections 3, 10,
12, 17, 19 and 20. Certain rules regarding the usage of +tords used in this document are also provided in Section 15.

{A) "Security Instrument™ means this document, which is datei APRIL 2, 2010 , together
with all Riders to this document. ‘

(B) "Borrower"is ALLEN R ANDERSCN MARRIED T¢ *IIM M STCLAIRE HIS

WIFE

Bormower is the mortgager under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separe’c.ci rporation that is acting
solely as a nornintee for Lender and Lender's successors and assigns. MERS is the morigarce vuder this Security
Instrument. MERS is organized and cxisting under the laws of Detaware, and has an address w i ic}-phone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (838) 679-MERS.

(D) "Leader"is PLATINUM HOME MORTGAGE CORPCORATION

Lender is a ILLINOIS CORPORATION '\rq',‘]i',,j
and existing under the laws of ILLINOIS X

ILLINCIS-Single Family-UNIFORM INSTRUMENT DocMagic CRITHIE $00-045-1707
MODIFIED FOR DEPARTMENT OF VETERANS AFFAIRS - MERS e MAgC.
{Rev. 1/01} Page 1 ot 14 - docmaglc,com




1010233112 Page: 3 of 18

UNOFFICIAL COPY

Lender’s address is 2200 HICKS ROAD, SUITE 101, ROLLING MEADOWS,

ILLINCIS 60008

(E) "Note" means the promissory note signed by Borrower and dated APRIL 2, 2010
The Note staics that Borrower owes Lender  TWO HUNDRED FORTY THOUSAND SIX HUNDRED
FORTY AND 00/100 Doltars (U.S. § 240,640.00 )
plus interest. Botrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full nol
later than APRIL 1, 2040

(F) "Property" means the property that is descnbed below under the heading "Transfer of Rights in the Property.”
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
10 be executed by Borrower [check box as applicable):

[ Adjustable Rate Rider [] Planned Unit Development Rider
] Balloon Rider [] Biweskly Payment Rider

7} 1-4 Family Rider (O Second Home Rider

7| Condominium Rider {X) Other(s) [specify]

ASSUMPTION RIDER

(D "Applicable'Lav* means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules aod o-Jers (that have the effect of law) as well s all applicable final, non-appealable judicial
opinions.

() "Community Associat.op Lni‘s, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower cf the Peanerty by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer" mesns ~uj: transfer of funds, other than a transaction originated by check, drafi,
or similar paper instrument, which is initiate”) through an electronic terminal, telephenic instrument, computer, or
magnetic tape so as to order, instruct, or authoriz. »/inancial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale trane’c s, antomated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse truwfers.

(L) "Escrow Items" means those items that are descriied in Sectien 3.

(M) "Miscellaneous Proceeds™ means any compensation, riilemient, award of damages, or proceeds paid by any
third party {other than insurance proceeds paid under the covsrapis described in Section 5) for: (i) damage 1o, or
destruction of, the Property; (ii) condemnation or other taking o1 a!or.any part of the Property; (iii) conveyance in
liew of condemmation; or (iv) misrepresentations of, or omissions as'«, ‘e value and/or condition of the Property.
(N) "Periodic Payment" means the regularly scheduled amount due fei (i principal and interest under the Note,
plus (i) any amounts under Section 3 of this Security Instrument.

{0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. §7001 ¢ seq.} and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time -2 time, or any additional or
successor legislation or regulation that governs the same subject matier. As used j tis Security Instrument,
*RESPA" refers to all requirements and restrictions that are imposed in regard to a "fedec2lly :<!at>d morigage loan”
even if the Loan does not qualify as a "federally reiated mortgage loan” under RESPA.

Py "Successor in Interest of Borrower" means any party that has taken title to the Property. wheher or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLINGIS-Single Family-UNIFORM INSTRUMENT DocMagic ERToTIT 500-645-
MODIFIED FOR DEPARTMENT OF VETERANS AFFAIRS - MERS e .m_m,,,.,,;;.’:;
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all rencwals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this Secority
Instrument and the Note. For this purpose, Borrower does hereby mornigage, grant and convey to MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following
described property located in the
COUNTY of: COOK

[Type of Recording Jurisdiction) [Name of Recording Jurisdiction)
LOT 38 IN BLOCK 23 IN FREDERICK H. BARTLETT'S CHICAGO HIGHLANDS,
A SUBDIVISION IN THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF
SECTION 19, TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.
A.P.N.: 19-19-206-038-0000

which Curr mtly has the address of 6518 WEST 64TH STREET
[Streeq)
CHICAGO , Minois 60638 {"Property Address"):
ICity) [Zip Code]

TOGETHER WITH-4il the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures pow or hereafier a pan of the property. Al! replacements and additions shall also be
covered by this Security InstiuwiatC All of the foregoing is referred to in this Security Instrument as the "Property. "
Borrower understarkls and agrees «hat MFRS holds only legat title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comp’y wit law or custom, MERS (as nominée for Lender and Lender's successors
and assigns) has the right: to exercise axy oral! of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action royvired of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawf.iiy seised of the estate hereby conveyed and has the right
to mongage, grant and convey the Property and that te Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the titie (o tt e Property against all claims and demands, subject
fo any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants io1 7.4t ~nal use and non-uniform covenants with
limited variations by jurisdiction to constitute & uniform security instrorent covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree 2 folly ws:

1. Paymentof Principal, Interest, Escrow Items, Prepayment Charges, und Le‘e Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and ary r 2 syment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant i2-5¢ion'3. Payments due
under the Note and this Security Instrument shall be made in U.S, currency, However, 3 ==y rheck or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrowm 'nt be made in
one or more of the foliowing forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, brak cieck,
treasurer's check or cashier*s check, provided any such check is drawn upon an institution whose deposits e in ord
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

ILLINOIS-Singla Family-UNIFORM INSTRUMENT Magic ERLITIE #00-94
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Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14. Lender may retum
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan cument, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the futare, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Petiodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower mekes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall cither apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal batance under the Note immediately prior (o foreclosure. No offset or claim
which Borrower might have now or in the fature against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, al} payments
acpud and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b} pivzipal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payranr iz the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any cthe: #mounts Gue under this Security Instrument, and then 1o reduce the principal balance of the Note.

If Levider _eceives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay a;r ) ate charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one kericuic Mayment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Pericdic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after. th' yayment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges Zae., Voluntary prepayments shail be applied first Lo any prepayment charges and then
as described in the Note.

Any application of payrments, ins<aive proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, o1 change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrc wer shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (.5C *Tminds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can aitain piioicv over this Security Instrument as a lien or encumbrance on the
Property; (b} leaschold payments or ground rents on (he Property, if any; and (c} premiums for any and all insurance
required by Lender under Section 5. These items are caled "Vscrow Ttems,” At origination or at any time during
the term of the Loan, Lender may require that Commun.ity Aseociation Dues, Fees, and Assessments, if any, be
escrowed by Borrower, and such dues, fees and assessmentt shy.| be an Escrow ltem, Borrower shall promptiy
furnish to Lender all notices of amounts to be paid under this Sevior. Borrower shall pay Lender the Funds for
Escrow Items unless Lender waives Barrower's obligation to pay the frids for any or all Escrow Mems. Leader may
waive Borrower's obligation 1o pay to Lender Funds for any or all Escrov Vs at any time. Any such waiver may
only be in writing. In the event of such waiver, Borrower shall pay direcly, whan and where payable, the amounts
due for any Escrow items for which payment of Funds has been waived uy Lendr:-and, if Lender requires, shall
furnish to Lender receipts evidencing such payment within such time period as |.endes may require. Borrower's
obligation to make such paymenis and to provide receipts shail for all purposes w-deimed to be a covenant and
agreement contained in this Security Instrument, as the phrase *covenant and agreemen.* i» used in Section 9. If
Borrower is obligated to pay Escrow Items dircetly, pursuant to a waiver, and Borrower failr to r4y the amount due
for an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Bor owc? shall then be
obligated under Section 9 1o repay to Lender any such amount, Lender may revoke the waiver ag to any o) all Escrow
Iterns at any time by a notice given in accordance with Section 14 and, upon sach revocation, Borrowsr shall.nay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply L2 Fup (s
at the time specified under RESPA, and (b) 0ot to exceed the maximum amount a lender can require under RESP2,

ILLINOIS-Single Family-UNIFORM INSTRUMENT DocMagic EMoUTINS #00-64:
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Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shal! be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose depasits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA, Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds, Borrower and Lender can agree
in writing, however, that interest shall be paid on the Punds, Lender shall give 1o Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower s required by RESPA, and Borrower shall pay to Lender the amount necessary 1o make
vy the shortage in accordance with RESPA, but in no more than 12 monthly payments. [f there is a deficiency of
Funas k21d in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall‘pav-ic Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monh); prvments.

Upor. oav.aent in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Punds held o} '.ender,

4, Charges: Liess. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable o
the Property which c.a 7tain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and C-umunity Associatiop Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower cuall pav them in the manner provided in Section 3.

Bomower shall promptly Siselmrge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of “iuc bligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing |uch agreement; (b) ventests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings wi ich in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but ouiy “uui! such preceedings are concluded; or (c) secures from the holder
of the lien an agreement satisfactory to Lend=: r.cordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject t¢ a lien which can attain priority over this Security [nstrament,
Lender may give Borrower a notice identifying the lien,” Wit in 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actione set forth sbove in this Section 4.

Lender may require Borrower to pay a one-time charge {or 2 jeal estate tax verification and/or reporting service
used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvimats now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “eyievded coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender reqy orz insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the penods thar Zunder requires. What Lender
requires pursuant to the preceding sentences can change during the tenm of the Loa . The irsurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Botiuw.r's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time cherge for flood zope determination, certification and tracking services; or (b) a one-tip- cb-ge for flood zone
determination and certification services and subsequent charges each time remappings or similg. ¢ 1ang:s occur which
reasonably might affect such determination or certification. Borrower shalt also be responsible for (6 payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review oy -~y flond zone
determination resulting from an objection by Borrower.

If Borrower fails 1o mainiain any of the coverages described above, Lender may obtain insurance covernge @
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or arov(
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
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equity in the Propenty, or the contents of the Property, against apy risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amnounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall inchude a standard mortgage clause, and shall name Lender as morigagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower cbtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as morigagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not mads promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
irzarance proceeds, whether or not the underlying insurance was required by Lender, shatl be applied to restoration
or 1o’y of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
Duriug :h repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has ha ap orportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided t*at 5.ch inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a sinple payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writiig o Avplicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borroreer any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower sh=li not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is nrexonomically feasible or Lender's security would be iessened, the insurance proceeds
shall be applied to the sums secrzod Ly this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds Ziic'l be applied in the order provided for in Section 2.

[f Borrower abandons the Propirty, Lender may file, negotiate and settle any available insurance claim and
related matters. [f Borrower does not respsad within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may szgedicce and settte the claim, The 30-day period wili begin when the
notice is given. In cither event, or if Lender avanice- the Property under Section 21 or otherwise, Borrower hereby
assigns to Lender (2) Borrower's rights 10 any insur ance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any of*.er o7 Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) undet all insuiance policies covering the Property, insofar as such rights
are applicable 1o the coverage of the Property. Lender may u'e th: insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Securtty” (nstrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use e ropenty as Borrower's principal residence
within 60 days afier the execution of this Security Instrament and shall cow.ir e to occupy the Propenty as Borrower's
principal residence for at least onc year afier the date of occupancy, unless Cer.der otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumsiances exi=t which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspectivzs, Zorrower shall not destroy,
damage or impair the Property, aliow the Property to deteriorate or commit waste on dy; e perty. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to pievim rle Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to . i 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged 1 avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage o, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Praperty only if Lender s rele sed
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single paywent ot ia
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not suffiiier.
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to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements 1o Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited (o,
representations concerning Borrower's occupancy of the Propenty as Borrower's principal residence.

9. Protection of Lender's Interesy in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in thig Security Instrument, (b} there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for eaforcement of a lien which may
ap oriority over this Security Instrument or to enforce laws or regulations), or {c) Borrower has abandoned the
crogz.ty, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Propzity =ad rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and sec/irin;, and/or repairing the Property. Lender's actions can include, but are not limited to! (a) paying any sums
secured by < lier. which has priority over this Security Instrument; (b} appearing in court; and (c) paying reasonable
attorneys fees 1 arotect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a banlrury rroceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change 'scks, replace or board up doors and windows, drain water from pipes, efiminate building or
other code violations or ~igerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender dr not have to do so and is not under any duty or obligation lo do so. It is agreed that
Lender incurs no lisbility for 0?9’ sag any or all actions authorized under this Section 9.

Any amounis disbursed by Lender »=der this Section 9 shall becorne additional debt of Borrower secured by this
Security [nstrument. These amounts ' hall L2ar interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice Treia { ender to Borrower requesting payment.

If this Security Instrument is on a »eezehsid, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leaschold estaig ap irierests herein conveyed or terminate or cancel the ground lease,
Borrower shall not, without the express written cor sent of Lender, alter or amend the ground lease. 1f Borrower
acquires fee titie to the Property, the leasehold and the fe< nti> shall not merge unless Lender agrees 10 the merger
in writing.

10, Assignment of Miscellaneous Proceeds; Forfeitur, A1l Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shali +. 37 slied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security 32 not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaseos Proceeds until Lender has hed an
oppaortunity (o inspect such Property to ensure the work has been complewcu to Len-=r's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and 1 'storation in a single disbursement
or in a serics of progress payments as the work is completed. Unless an agreement (2mpue in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be reuirrd to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. [f the restoration or repair is not'ersnorucally feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums seu e by this Security
Instrument, whether or not then due, with the cxcess, if any, paid to Borrower. Such Miscellancous Finceeds shall
be applied in the order provided for in Section 2,

In the event of & total tzking, destruction, or loss in value of the Property, the Miscellaneous Proceer’s shai' be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,_p2id*s
Borrower.
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immedietely before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security [nstrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Amy balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destructicn, or loss in velue is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Jode - within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellanecus
Procees’x gither to restoration or repair of the Praperty or to the sums secured by this Security Instrument, whether
or nut (vaadue. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the panty
against wh i Rorrower has a right of action in regard to Miscellaneous Proceeds.

Borriwer shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, coul s 10<alt in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Zecv: 'ty Instrument. Borrower can cure such a default and, if acceleration has ocourred, reinstate
as provided in Sectica 14, by causing the action or proceeding 1o be dismissed with & ruling that, in Lender's
Judgment, precludes f~.citure of the Property or other malterial impairment of Lender's interest in the Property or
rights under this Security Ins'um:nt. The proceeds of any award or claim for damages that are attributable 10 the
impairment of Lender's interes: trihe Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that sre uat applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

11. Borrower Not Released; Forbe irar ce By Lender Not @ Waiver. Extension of the time for payment or
modification of amortization of the sums secarry by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not opeizic 4 release the liability of Borrower ot any Successors in Interest
of Borrower, Lender shall not be required to comun :nee prceedings against any Successor in Interest of Borrower
or 1o refuse to extend time for payment or otherwise raodify amortization of the sums secured by this Security
Instrament by reason of any demand made by the original Rorrerer or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy iiclvuirg, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of ‘Sorrower or in amounts less than the amount then
due, shall pot be a waiver of or preclude the exercise of any right ur. e dy

12. Joint and Several Liability; Co-signers; Successors and Assigrs ¥ aund. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, n.ny Gorrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer™): (s) is co-signing this Secv-iy Yastrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of th s Securily Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agress that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard 10 < terms of this Security
Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who' 2 isunes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obiain all of Ro.Tcwer's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligativus and izhility
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreem ots of this
Security Instrument shall bind {except as provided in Section 19) and benefit the successors und assigns of Lo

13. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrows: s
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrumer,
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including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that Jaw is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge 1o the permitted Jimit;
and (b) any sums already collected from Borrower which excesded permitted limits will be refunded 10 Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

14. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any potice to Borrower in connection with this Security Instrument shall be deemed to have been given 1o
Boaower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
me.m.. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
addres( by aotice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies 8 ;/roc dure for reporting Borrower's change of address, then Borrower shall only report a change of address
through thatsp.cutizd procedure. There may be only one designated potice address under this Security [nstrument
at any one time.-Ar;, totice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein »uleis Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instn:mat shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by th’s Tecurity Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the (o gp _ading requirement under thie Security Instrument.

15. Governing Law; Sevccabilit;; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdi tion it which the Property is located. All rights and obligations contained in
this Security Instrument are subject to sy ~nirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties o.4prc= by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement Ly contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Lar ¢, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without inc ~onflicting provision,

As used in this Security Instrament: (a} words of (he masculine gender shall mean and include corresponding
peuter words or words of the ferninine gender; (b) words In ts¢ singular shall mean and include the plurat and vice
versa, and (c) the word “may" gives sole discretion without auy Ufigation to take any action.

16. Borrower's Copy. Borrower shall be given one copy v war !ote and of this Security Instrument.

17. Transfer of the Property; Acceleration; Assumption. This )-ar may be declared immediately due and
payable upon transfer of the property securing such loan to any tr(asfsree, unless the acceptability of the
assumption of the loan is established pursuant to Section 3714 of Chag:z. 37, Tit= 38, United States Code. The
acceptability of any assumption shall also be subject to the following additio al prvisions:

{a)  Funding Fee: A fee equal to one-half of 1 percent of the balancc~F th4s loan as of the dale

of transfer of the property shall be payable at the time of transfer to the loan nciver or its authorized

agent, as trustee for the Department of Veterans AfTairs. If the assumer fails i pry ihis fee at the

time of transfer, the fee shall constitute an additional debt to that already secured by 1.5 s’ rument,

shall bear interest at the rate herein provided, and at the option of the payee of the indci:edness

hereby secured or any transferce thereof, shall be immediately due and payable. ;i fee is

sutomatically waived if the assumer is exempt under the provisions of 38 U.5.C. 3729(c}.

(b)  Processing Charge: Upen appiication for approval to allow assumption of this lokn, »
processing fee may be charged by the loan holder or its authorized agent for determining the
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creditworthiness of the assumer and subsequently revising the holder's ownership records when an

approved transfer is completed. The amount of this charge shall not exceed the maximum established

by the Department of Veterans Affairs for a loan to which Section 3714 of Chapter 37, Title 38,

United States Code applies.

(c) Indemnity Liability Assumption: IF this obligation is assmed, then the assumer hereby
agrees to assume all of the obligations of the veteran under the terms of the instruments creating and
securing the loan. The assumer further agrees to indemmify the Department of Veterans Alfairs to
the extent of any claim payment arising from the guaranty or insurance of the indebtedness created
by this instrument.

If the acceptability of the assumption of this loan is not established for any reason, and Lender exercises
its option to declare all sums secured by this Security Instrument immediately due and payable, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from the date
the notice Is given in accordance with Section 14 within which Borrower must pay all sums secured by this
Security Instrument. ¥ Borrower fails to pay these sums prior to the expiration of this period, Lender may
Invoke any remedies permitted by this Security Instrument without Purther notice or demand on Borrower.

18. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
auve he right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a)
five Zays before sale of the Property pursuant to Section 21 of this Security Instrument; (b} such other period as
Applicable Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing
this Sevunsr, wstrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this S<v-Zy Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agrv.mz2nis; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasoncole ~anmeys' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender s i'aer>st in the Property and rights under this Security Instrament; and (d) takes such action as
Lender may reascnauiy require to assure that Lender's interest in the Property and rights under this Security
Instrumnent, and Borrower's (iblicatiZ2 to pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided und<r Applicable Law. Lender may require that Borrower pay such reinstatement snms
and expenses in one or more of the frilowi g forms, as selected by Lender: (a) cash; (b) money order; (¢) certified
check, bank check, treasurer's check v rashist's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agenc, iustrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instume it 2ad obligations secured heteby shall remain fully effective as if
no acceleration had occurred. However, this rigo+-1o reinstate shall not apply in the case of acceleration under
Section 17.

19. Sale of Note; Change of Loan Servicer; Noi ce of Srievance, The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or wiors times without prier notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Service:"> -« collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan er/icing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more nar se<-of the Loan Servicer unrelated 1o a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be g ver written notice of the change which will
state the name and address of the new Loan Servicer, the address te which zayments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing” If tie Note is soid and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the Lorigas< loan setvicing obiigations
te Borrower will remain with the Loan Servicer or be transferred to a successor Loar $7<vicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial actioa (»< =ither an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Securi .y Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Se¢urity Instrument,
until such Borrower or Lender has notified the other party {with such notice given in compliance with the rerZirements
of Section 14) of sach alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certam »2tic-
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can be taken, that time period will be deemed 10 be reasonable for purposes of this paragraph. The notice of
aceeleration and opportunity to cure given to Borrower pursuant to Section 21 and the notice of acceleration given
to Borrower pursuant to Section 17 shall be deemed to satisfy the notice and opportuaity to take corective action
provisions of this Section 19.

20. Hazardous Substances. As used in this Section 20: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wasies by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) “Environments) Law"™ means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
() "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition” means a condition that can cause, contribute to, er
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten t¢ release any Hazardous Substances, on or in the Property. Borrower shall not do, por allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, {b) which creates an
¥ avuonmental Condition, or (¢} which, due to the presence, use, or release of a Hazardous Substance, creates a
conaninn that adversely affecis the value of the Property. The preceding two sentences shall not apply 1o the
precent, e, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
10 be onriorriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardovs subr ances in consumer products).

Borrowe’ she )1 prompily give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any gover.merial or regulatory agency or privale party involving the Property and any Hazardous Substance
or Environmental Le'w o/ which Borrower has actual knowledge, (b) zny Environmental Condition, including but not
limited to, any spillinc, ieaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presince, vse or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns;-or s aotified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of r.y Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial | ctions in accordance with Envirenmental Law. Nothing herein shall create any
obligation on Lender for an Environment’s Cisanup.

NON-UNIFORM COVENANTS. Lororer and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender sta!l give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in thi/ Security Instrument (bt not prior to acceleration under
Section 17 unless Applicable Law provides otherwise, The notice shall specify: (a) the default; (b) the action
required to cure the default; {c) a date, not less than 30 d/.ys f rom the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure tae Aefanlt on or before the date specified in the
notice may result in acceleration of the sums secured by thic $7curity Instrument, foreclosure by judicial
proceeding and sale of the Property. The netice shall further infor.a S arrower of the right o reinstate after
acceleration and the right to assert in the foreclosure proceeding th> psn-~xistence of a default or any other
defense of Borrower 1o acceleration and foreclosure. If the default is uot cures =n or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrumen: Ly f udicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies providea i1, W ; Section 21, including,
but not limited to, reasonable attormeys' fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrurnent, Lender shun reiezse this Security
Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for relens!ay this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the 42¢ is permitted
under Applicable Law.

23. Waiver of Homestead. 1n accordance with lllinois law, the Borrower hereby releases and waives al' (s
under sand by virtue of the Illinois homestead exemption laws.
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24, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance a1 Borrower's
expense 10 protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in conpection with the collateral. Borrawer may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. 1f Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtzin on its own,

[REMAINOER £ THIS PAGE INTENTIONALLY LEFT BLANK]
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NOTICE TO BORROWER
Department of Veterans Affairs regulations at 38 C.F.R. 36.4334 provide as follows:

"Regulations lssued under 38 U.S.C. Chapter 37 and in effect on the date of any loan which is
submitied and accepted or approved for a guaranty or for insurance thereunder, shall govern the
rights, duties, and Habilities of the parties to such loan and any provisions of the loan instruments
inconsistent with such regulations are hereby amended and supplemented to conform thereto."

BY SIGNING BELOW, Borrower accepts and agrees to the Lerms and covenants comained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Al oo LSO Wiy A

S LLEN R ANDERSON -Borrower KIM M STCLAIRE -Borrower
SIGNING SOLEY FOR THE PURPOSE

OF WAIVING HOMESTEAD RIGETS

AN (Seal) (Scal)
-Borrower -Borrower
—— — (Seal) ‘ {Seal)
-Borrower -Borrower
Witness: Witness:
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{Space Balow This Line For Acknowbedgment)
State of Nlinois

County of I)Ok

The foregoing instrument was acknowledged before me this ‘J - 2 - { 0

by _ALLEN R ANDERSON AND KIM M STCLAIRE

N —

PV RV Yy rr vy vy IXTTTE

D% OFFICIAL SEAL

PUBLIC
erven!  DWAYNE COLLINS
o M{usz EXPIRES 08,/29/10 Title
(Seal) Serial Number, if any
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@ TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 (00620912 OC
STREET ADDRESS: 6518 WEST 64TH STREET

CITY: CHICAGO COUNTY: COOK COUNTY
TAX NUMBER: 19-15%-206-038-0000

LEGAI DESCRIPTION:

LOT 38 IN BLOC™ 23 IN FREDERICK H. BARTLETT'S CHICAGO HIGHLANDS, A SUBDIVISION
IN THE NORTHEAST .1/4 OF THE NORTHEAST 1/4 OF SECTICN 19, TOWNSHIP 38 NORTH,
RANGE 13 EAST OrF /h® THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

LEGALD
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Loan Number: 1385831
Case Number: 28-28-6-0776194

VA ASSUMPTION POLICY RIDER

THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

TAIS ASSUMPTION POLICY RIDER is made this  2nd dayef APRIL, 2010 .
&4 1s incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust, or Deed
108722 Deht (*Instrument™) of the same date herewith, given by the undersigned ("Mortgagor*) 1o secure
the Jdort a=ar's Note ("Note") of the same date 1o PLATINUM HOME MORTGAGE
CORPOIATION
("Mortgagee”; an< covering the property described in the Instrument and located at:

6513 /WEST 64TH STREET, CHICAGO, ILLINOIS 60638

(Property Address)

Notwithstanding anything to the’comary set forth in the Instrument, Mortgagee and Mortgagor hereby
acknowledges and agrees io the ollowing:

GUARANTY: Should the Department of veizrans Affalrs fail or refuse to issue its guaranty in full amount
within 60 days from the date that this low. w/nld normally become eligible for such guaranty committed
upon by the Department of Veterans Affairs vader the orovisions of Title 38 of the U.S. Code "Veterans
Benefits®, the Mortgagee may declare the indebte( ness | ereby secured at once due and payable and may
foreclose immediately or may exercise any other rigit= hezzunder or take any other proper action as by law
provided.

TRANSFER OF THE PROPERTY: If all or any pan of (b Property or any interest in it is sold or
transferred, this loan shall be immediately due and payable upox trins’er (“assumption”} of the property
securing such loan to any transferee {"assumer"), unless the acceptanil sx-f the assumption and transfer of
this loan is established by the Department of Veterans Affairs or its authorized Lgew! pursuant lo section 3714
of Chapter 37, Title 38, United States Code.

An authorized cransfer (“assumption”) of the property shall also be subject to addiional covenants and
agreements ag set forth below:

VA ASSUMPTION POLICY RIDER
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(a) ASSUMPTION FUNDING FEE: A fee equal to one-haif of 1 percent {.50%) of the unpaid
principal balance of this loan as of the date of transfer of the property shatl be payable at the time of transfer
1o the mortgagee ot its authorized agent, as trustee for the Secretary of Veterans Affairs. [f the assumer fails
10 pay this fee at the time of transfer, the fee shall constitute an additional debt to' that already secured by this
instrument, shall bear interest at the rate herein provided, and, at the option of the mongagee of the
indebtedness hereby secured or any transferee thereof, shall be immediately due and payable. This fee is
automatically waived if the assumer is exempt under the provisions of 38 U.5.C. 3729 (b).

{b} ASSUMPTION PROCESSING CHARGE: Upon application for approval lo allow
assummptions and transfer of this loan, a processing fee may be charged by the mortgagee or its authorized
agent for determining the creditworthiness of the assumer and subsequently revising the holder's ownership
records when an approved transfer is completed. The amount of this charge shall not exceed the maximum
established by the Department of Veterans Affairs for a loan to which section 3714 of Chapter 37, Title 38,
VInited States Code applies.

(c} ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer
heizly Lgees to assume all of the obligations of the veteran under the terms of the instruments crealing and
secvi10g Z0~-loan, including the obligation of the veteran to indemnify the Department of Veterans Affairs
to the ext i o. any claim payment arising from the guaranty or insurance of the indebterness created by this
instrument.

IN WITNESS VIicREOF, Morngagor(s) has executed this Assumption Policy Rider.

b v,

ALLEN R ANDERSON Morgapur
SIGNING SOLEY FOR THE PURPOSE
OF WAIVING HOMESTEAD RIGHTS
{Seal) - (Seal)
Mortgagor Mortgagor
(Seal) - (Seal)
Mortgagor Mortgagor
VA ASSUMPTION POLICY RIDER DocMagi
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