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Return To:

PNC Bank, NA
P.0. Box 8800
Dayton, OH 45401-8800

Prepared By:
CAROLYN ALEXANDER

PNC Bank, NA
P.O., Box 8800
Dayton, OH 45401-8800

[Space Above This Line For Recording Data]

MORTGAGE

DEFINITIONS

0006291337

Words used in multiple sections of this document are-d2fin=d below and other words are defined in Sections
3,11,13, 18, 20 and 21. Certain rules regarding the usage o words used in this document are also provided

in Section 16.

(A) "Security Instrument™ means this document, which is daed. /¥=¥rch 25, 2010

together with all Riders to this document,
(B) "Borrower" is

JOSEPH SORENSEN A Single Man

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is PNC Mortgage, a division of

PNC Bank, National Association
Lenderisa National Banking Association

organized and cxisting under the laws of United States

ILLINOIS - Single Family - Fannie Mae/Fre

@Q-G(IL) (0811}

Page 1 of 15 Initiats:

ie Mac UNIFORM INSTRUMENT

VMP MORTGAGE FORMS - (800)521-
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower docs hereby morigage, grant and convey
to Lender and Lender's successors and assigns, the following described property Jocated in the

County [Type of Recording Jurisdiction)
of Cook [Name of Recording Jurisdiction}:
SEE JWTACHED LEGAL DESCRIPTION
Parcel ID Numbgr: NEW PIN TO BE ASSIGNED which currenlly has the address of
1134 W GRANVILLE AVE APT 520, . [Street]
CHICAGO [Cul, Umois  gog60 (Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hercafter erected on the jioperty, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements aid additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby corveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property (gainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow liems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

ILLINOIS - Singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT "
O-S(IL) (0814} Page 3of 15 Inltials: Form 3014 1/01
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification andfor reporting
service used by Lender in connection with this Loan.

§. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurarce carrier providing the insurance shall be chosen by Botrower subject to Lender’s right to
disapprove bursower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower to par, 11 connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification and wrck'ng services; or (b) a one-time charge for flood zone determination and certification
services and subsequeit charges each time remappings or similar changes occur which reasonably might
affect such determinatior” o7 certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Emerocncy Management Agency in connection with the review of any flood zone
determination resulting from an o'gtion by Borrower.

If Borrower fails to maintain-any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Bo'row?r’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Thercinre, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity in the Trrperty, or the contents of the Property, against any risk, hazard
or liability and might provide greater or icsisr coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coveragc so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any anounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Securit; 'astrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall be payeblc awith such interest, upon notice from Lender
10 Borrower requesting payment.

All insurance policies required by Lender and renewals of su-h-policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee andfor as an additional loss payee. Lender shall have the rigit to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwis required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortzage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Linder. ] ender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwics: agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lendir; shall be
applied 10 restoration or repair of the Property, if the restoration or repair is economically feasitis and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the night to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
eamnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied o the sums secured by this Security Instrument, whether or not then due, with the

ILLINOIS - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT 7
@&-G(IL) {0811) Page t of 15 Initials: Form 3014 1/01
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attorneys” fees 1 protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If thi< Serurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower aruires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the mecge. in writing,

10. Mortgag. Ir.surance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay th: p-emiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance <ov.cage required by Lender ceases to be available from the morigage insurer that
previously provided such ‘insvrance and Borrower was required to make separaiely designated payments
toward the premiums for Mortgags Insurance, Borrower shall pay the premiums required to obtain coverage
substantiaily equivalent to the Moriz-ge Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Mortgage Incurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amount of the. searately designated payments that were due when the insurance
coverage ceased to be in effect. Lender will zccept; use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Such loss riscrve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shall nri G required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) proviied by an insurer selected by Lender again becomes
available, is obtained, and Lender requires scparately designzied payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a conditor of making the Loan and Borrower was
required to make separately designated payments toward the preruvms for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance ir.2.fect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends in accordaiice with any written agreement
between Borrower and Lender providing for such termination or until texmiration is required by Applicable
Law, Nothing in this Section 10 affects Borrower's obligation to pay interest at b rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note® for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Morzage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from ‘tine to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These areements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party (0: ruti’cs) to these
agreements. These agreements may require the mortgage insurer to make payments using any sovice of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsures, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characierized as) a portion of Borrower’s payments for Morigage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promply. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender sh2!i-not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration ‘o: repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shuil b= applied to the sums sccured by this Security Instrument, whether or not then due, with
the excess, if «ny, naid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event of a‘otal 1aking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if

any, paid to Borrower.

In the event of a partial 2king, destruction, or loss in value of the Property in which the fair market
value of the Property immediatzly Ffore the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured-hy this Security Instrument immediately before the partial 1aking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by 'he amount of the Miscellancous Proceeds multiplied by the
following fraction: (a) the total amount of mZ sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair marke ~zlue of the Property immediately before the partial taking,
destruction, or loss in value, Any balance shall b paiz-io Borrower.

In the event of a partial taking, destruction, ¢t loss in value of the Property in which the fair market
value of the Property immediately before the partial iak:ng, destruction, or loss in value is less than the
amount of the sums secured immediately before the pzitiel taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscelianzous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are ther. due.

If the Property is abandoned by Borrower, or if, afier notice sy Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to setr’e a vlaim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lznder is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Propcrvy ot 1o the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the tare! party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of actior in regard to Miscellancous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminai, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other malerial impairmen. of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default ard, & acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be disiniss=d with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impaiimz=nt of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awarda or claim
for damages that are attributable o the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Ferbearance By Lender Not a Waiver. Exiension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or

ILLINOIS - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word “may” gives sole discretion without any obligation to take
any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contracl or escrow
agreemer, th: intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or-anv part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural parsur and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender inay_require immediate payment in full of all sums secured by this Security Instrument.
However, this optior. sia! not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises &v's option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not le.s than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must piy 71! sums secured by this Security Instrument. If Borrower fails to pay these
sums prior 0 the expiration of tiis period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or d >mar.d on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemapt of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security [nstrument;
(b) such other period as Applicable Law might specity tor the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Insizurwnt. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Sccozity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants o7 ajreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limies ', reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purgose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes sich zction as Lender may reasonably
require to assure that Lender’s interest in the Property and rights under-this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrument, st2Z. continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower 4,3y cuch reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) casa; (b) money order, (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such chec’ iz drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or \4) Fi=stronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secues? pereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall notapply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Insirument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but mot prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosur: proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosr-2, I the default is not cured on or before the date specified in the notice, Lender at its
option may requre immediate payment in full of all sums secured by this Security Instrument without
further demand anJ may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect al' t~penses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonuyle attorneys’ fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pav any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bu. only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Appiici ble Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homesteas exemption laws,

25. Placement of Collateral Protection Insurancs. Uinless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement wid Lender, Lender may purchase insurance at
Borrower’s expense 10 protect Lender's interests in Borrower’s coinateral. This insurance may, but need not,
protect Borrower’s inierests. The coverage that Lender purchases m2y not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the colltera.. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with eviférce that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lendor purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, incluZing interest and any other
charges Lender may impose in connection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added 17 Sorrower's total
outstanding balance or obligation. The costs of the insurance may be more than the cosi.of insurance
Borrower may be able to obtatn on its own.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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STATE OF ILLINOIS, Coo\L County ss:
I,\/F. tecine € Loha Ve , a Notary Public in and for said county and
state do hereby certify that
—Sbjg{)h joftnb‘cn

L}

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged thal@xhe/they signed and delivered the said
instrumer:; a¢ Qigher/their free and voluntary act, for the uses and purposes therein set forth.

Given puder my hand and official seal, this 2 5%k dayof AAsveln oo

My Commission Expires;

— F o Lund

Notary Public

OFFICAL SEAL
FRANCINE E WHALUM
NOTARY PUBLIC - STATE OF KLINOW
MY COMMESION EXPES00NM

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
@D-S(IL) {0811y Page 150! 15 Initial Form 3014 1/01
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LEGAL DESCRIPTION

Upit §2O an§ P 344 and the eJFc]usive'right to the use of storage space S- 272, a limited common element, together
with its pndmded percF:ntagc interest in the common elements in The Granville Condominiums, as delinc,ated and
defined in the Declaration recorded as document number 0831945102 and as amended from tim,e to time, in thcrl

East Fractional half of Section 5, T hi - - .
County Tlineis ownship 40 North, Range 14, East of the Third Principal Meridian, in Cook

IL- 05 - 204 -007 - 000 O
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 25thgay of March 2010

and is incorporated into and shall be deemed to amend and supplement the Morlgage

Deed of Trust, or Security Deed (the "Security Instrument") of the same date given by the

undersigned fthe "Borrower") to secure Borrower's Note to

PNC Mortg=gz, a division of PNC Bank, National Association (th

e

“Lender") of the £ain2 date and covering the Property described in the Security Instrument

and located at:

1134 W GRANVILLE AVE 2PT 520, CHICAGO, Illincis 60660

[Property Address]
The Property includes a unit in, together with an undivided interest in the common elements
of, a condominium project known as:
THE GRANVILLE CONDOMINTIUMS
[Name of Gondominium Project]

(the "Condominium Project"}. If the owner; association or other entity which acts for the
Condominium Project (the "Owners Associaiica™) holds title to property for the benefit or
use of its members or shareholders, the Propeiry also includes Borrower's interest in the
Owners Association and the uses, proceeds and beretits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the-cuvenants and agreements made in
the Security Instrument, Borrower and Lender further coveniant ard agree as follows:

A. Condominium Obligations. Borrower shall perform 4f-af Borrower's obligations
under the Condominium Project's Constituent Documents. The- “Zarnstituent Documents®
are the: (i) Declaration or any other document which creates the Cundeminium Project; {ii)
by-laws; (iii) code of regulations; and (iv) other equivalent documatis. Borrower shall
promptly pay, when due, all dues and assessments imposed pursuant to e Constituent
Documents.

B. Property Insurance. So long as the Owners Association maintains, wicth-a generally
accepted insurance carrier, a "master" or "blanket” policy on the Condominiuin 2roject
which is satisfactory to Lender and which provides insurance coverage in the amcunts
(including deductible levels), for the periods, and against loss by fire, hazards included
within the term "extended coverage,” and any other hazards, including, but not limited to,
earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddle Mac
UNIFORM INSTRUMENT

@ -8R (0810) Form 3140

Page 10f3 Initials:
VMP Mortgage Solutions, Int.
(800)521-7291
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Properly; and (i) Borrower's obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied to
the extent that the required coverage is provided by the Owners Association policy.

Whxt Lander requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided hy the master or blanket policy.

in the event a1 2 distribution of property insurance proceeds in lieu of restoration or
repair following a loss 'o the Property, whether to the unit or to common elements, any
proceeds payable tc.Sorrower are hereby assigned and shall be paid to Lender for
application to the sums secu. ez by the Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

C. Public Liabllity Insurance. 3orrower shall take such actions as may be reasonable
to insure that the Owners Associition maintains a public liability insurance policy
acceptable in form, amount, and extert ¢f zoverage to Lender.

D. Condemnation. The proceeds ot any award or claim for damages, direct or
consequential, payable to Borrower in connc:ctivn with any condemnation or other taking of
all or any part of the Property, whether of th¢ uait or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums scoured by the Security Instrument as
provided in Section 11.

E. Lender’'s Prior Consent. Borrower shall not, exsept after notice to Lender and with
Lender’s prior written consent, either partition or subdivide the Property or consent to: (i)
the abandonment or termination of the Condominium Project.except for abandonment or
termination required by law in the case of substantial destructioribv #ir2 or other casualty or
in the case of a taking by condemnation or eminent domain; (ii) aiiy amendment to any
provision of the Constituent Documents if the provision is for the expres: denefit of Lender;
(iii) termination of professional management and assumption of self-maragoment of the
Owners Association; or (iv) any action which would have the effect of rentuariig the public
liability insurance coverage maintained by the Owners Association unacceptatsie«c Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmeats when
due, then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon
notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fa e/Freddie Mac

IFORM INSTRUMENT .
-8R (0810) Page 2 of 3 Initials: Form 3140 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

AL (Seal) (Seal)
-Borrower JOEPPH SORENSEN -Borrower

(Seal) {Seal)

-Borrower -Borrower

{Sem (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle Maz/rreddie Mac

IFORM INSTRUMENT Eo1r 3140 1/01
-8R (0810) Page 3 of 3
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BORROWER OCCUPANCY RIDER

This Borrower Occupancy Rider is made this 25tR day of March ,

2010 , and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given
by the undersigned (the"Borrower") to secure said borrower's Note to

PNC Mortgage, a division of
PNC Bank, National Association (the

"Lender") of the same date and covering the property described in the Security Instrument and
located at:

1134 W GRANVILLE AVE APT 520

CHICAGO, Iiljaois 60660

Additional Covenants. In addition to the covenants and agreements made in the
Security Instrument, Borrower 2ud Lender further covenant and agree as follows:

BORROWER OCCUPANCY COVLINANT

Borrower agrees to occupy the property.as borrower's principal residence within sixty
(60) days after the date of the Security Instrument.1f Borrower does not so occupy the |
property, Lender may, at its option, require immedizie payment in full of all sums secured by |
this Security Instrument. However, this option shall nof be exercised by Lender if exercise is
prohibited by law as of the date of the Security Instrumei:t,

By signing below, Borrower accepts and agrees to the terms. and covenants contained in i
this Borrower Occupancy Rider. !

Y

B
_»ﬁ})frower.f@en SORENSEN Borrower
Borrower Borrower |
Borrower Borrower |
i
Borrower Borrower |

OCCRIDER (04/05)



