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This Instrument Prepared By:

After Recording Return To:

ALLIANT CREDIT UNION
11545 WEST TQUHY AVENUE
CHICAGO, ILLINOIS 60666
Loan Number:
10400544455

{Space Above This Line For Recording Data]

(067 MORTGAGE

DEFdITiONS

Words used i anltiple sections of this document are defined below and other words are defined i Sections 3, 11,
13. 18, 20 and ] 1./ ertain rules regarding the usage of words used in this document are also provided in Section 16.

(A) "Security Instrimeat” means this document, which is dated MARCH 25, 2010 . logether
with all Riders to this.<.cument.

(B) "Bormmer™is JEFFREY BOLDUC, A-MARRESDIAN and Sushine (ohen- Roldue

kusbwol cmo{ wwfn‘( ﬁ "?L

Borrewer is the mortgagor under this Secuiicy mitrument.

(C) "Lender"is ALLTANT CREDIT URiTUN

Lender is a organized
and existing under the laws of ILLINOIS )
Lender's addressis 11545 WEST TOUHY AVENUE, CHICAGO, ILLINQIS 60666

Lender is the mortgagee under this Security Instrument.

(D) "Note” means the promissory note signed by Borrower and datea ™ MARZH 25, 2010

The Nole states that Borrower owes Lender FOUR HUNDRED EIGH 'Y-SIX THOUSAND AND
00/100 Dollars (U:5.% 486, 000,00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and tu.av the debt in full not later
than APRIL 1, 2040 i

(E) "Property" means the property that is described below under the heading "Transfer ol Faghts in the Property. "
(F} "Loan"means the debt evidenced by the Note, plus interest, any prepayment charges and late c1 arges due under
the Note, and all sums due under this Security Instrument, plus intereslt.

ILLINGIS—Single Famiy—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic EFUIMNRE s00.599.1782
Form 3014 1/01 Page 1 of 14 WWW. JOCIMagic. com
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(G) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
1o be executed by Borrower [check box as applicable]:

B} Adjustable Rate Rider [0 Planned Unit Development Rider
O Balloon Rider [] Biweekiy Pavment Rider

{1 1-4 Family Rider [[] Second Home Rider

X Condominium Rider ] Other(s) [specify]

(H) "Applicable Law*® means all controlling applicable federal, state and local statutes, regulations. ordinances and
administrative rules and orders (that have the effect of law) as well as all applicabic final, non-appealable judicial
opinions.

(I "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
the? ar¢. imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization.

() “Eb:ivonic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft,
or similiv rupsr instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic ;¢ 5 as to order, instruct, or authorize a financie! institution to debit or credit an account. Such term
inciudes, but 1s/avl 'imited o, point-of-sale transfers, automated leller machine transactions, transfers initiated by
tefephone, wire trapZicts and autometed clearinghouse transfers.

(K) "Escrow Jtems” means those items that are deseribed in Section 3.

(L) "Miscellaneouns Przceeds” means any compensation, settlement, award of damages, or proceeds paid by anv
third party (other than insurerice proceeds paid under the coverages described in Section 5} for: (i) damage to. or
destruction of, the Property: (ii) crademnation or other taking of all or any part of the Property: (iii) conveyance in
fiew of condemnation; or (iv) misreprescitations of, or omissions as W, the value and/or condition of the Property.
(M) "Mortgage insurance” means i isurarce protecting Lender against the nonpavmeni of, or defult on, the Loan.
(N} "Perindic Payment™ means the reguiar; scheduled amount due for (i) principal and interest under the Nate,
plus (i) any amounts under Section 3 of tie'Sccurity Instrument.

(0) "RESPA" means the Real Estate Settleiner: Procedures Act (12 U.5.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), a: they might be amended from time to time, or any additional or
successor legislation or regulation that governs the srine iubject matter. As used in this Security Instrument,
*RESPA" refers to al] requirements and restrictions thai are imposed in regard o a "federally related morigage loan”
even if the Loan does net qualify as a "federally related moitgs 1¢ loan” under RESPA.

(P) "Successor In Interest of Borrower™ means any party e has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or"un?s S=curity [nstrument.

TRANSFER QOF RIGHTS IN THE PROPERTY

This Security lnstrument secures to Lender: (i) the repayment of the Loas., anc all renewsls, extensions and
modifications of the Note, and (i} the performance of Borrower's covenants aid ~greements under this Security
Instrument and the Note. For this purpose, Bortower does hereby mortgage, grant and cun /ey to Lender and Lender's
successors and assigns the following described property located in the

COUNTY of COOK
[Type of Recording Jurisdiction] [“ame of Recording Jurisdic iov |
ILLINCIS=Single Famlly—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DociMagic ERIITNE 150.5649.1162
Form 3014 1/0% Page 2 of 14 Www.dosmagic. com
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EE LEGAL DESCRIPTION ATTACHED HERETO P.ND MACE A PRRT HEREOF AS EXHIBIT "A".
A.P.N.: 14-33-302-135-1003 ' '

which cwrrently has the address of 1920 N. HOWE ST. APT., 2
[Street]
CHICAGO , lllinois 60614  ("Property Address™:
[Ciry] 1Zip Code]

TOGETHER WITH ali the improvements now or hereafter erected on the property, and all casements,
arjurtenances, and fixtures now or hercafier a part of the property. All replacements and additions shall also be
covered hy this Security Instrument. All of the foregoing is referred to in this Security [nstrument as the “Property.”

BURFE.OWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the right
1o morigasé. grant and convey the Property and thal the Praperty is unencumbered, except for encumbrances of
record. Borrowerw arrants and will defend generally the title to the Property against all claims and demands, subject
10 any encumbranerss orzecord.

THIS SECURITY _:ivSTRUMENT combines uniform covenants for national use and non-uniform covenants with
himited variations by jurisdic’ion)lo constitute a unilotm security instrument covering real property.

UNIFORM COVENANTS. "awisower and Lender covenant and agrec as follows:

1. Paymentof Principal, Inti vest, »ascrow [tems, Prepayment Charges, and Late Charges. Borrower shall
pav when due the principal of, and interes{on, the debt evidenced by the Note and any prepavment charges and late
charges due under the Note. Borrower shall’p!sv pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrumen..s*a)’ be made in U.8. currency. However, il any check or other
instrurnent received by l.ender as payvment undet e Note or this Security Instrument is returned 1o Lender unpaid,
Lender may require that any or all subsequent payment: due inder the Note and this Security [nstrument be made in
onc or more of the following forms, as selected by Lendor: {a) cash: (b) money order; (¢) certified check, bank check,
treasurer's check or cashier's check, provided any such chec's is lrawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity: or (d) Electroni< Funds Transfer.

Payments are deemed received by Lender when received at “iie [oustion designated in the Note or at such other
location as may be designated by Lender in accordance with the noticrs provisions in Section 15. Lender may return
&ny payment or partial payment if the paymeni or partial payments are i.tsv.ficient to bring the Loan current. Lender
may accep! any payment or partial payment insufficient to bring the'Loan currznt, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial paymi ats u the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If eaci:Priodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapphed funds. Lender ouvy hold such unapplied funds
until Borrower makes payment 1o bring the L.oan current. 1f Borrower does not do so wi.un 4 reasonable period of
time, Lender shall either apply such funds or return them to Borrower. Il not applied eir ier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. (N offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from ma'.ing pavments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

ILLINOIS~Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic EFTUIE sop.s40-1382
Form 3014 1/01 Page 3 of 14 www.docmagic.com
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2. Application of Payments or Proceeds. Except as otherwise described in this Section 2. all paviments
accepled and applied by Lender shall be applied i the following order of prionty: (a) interest due under the Note:
(b) principal due under the Note: (¢) amounts due under Section 3. Such payments shall be applied 1o cach Periodic
Pavment in the order in which it became duc. Any remaining amounts shall be applied first to late charges. second
to eny other amounts due under this Security Instrument. and then to reducc the principsl balance of the Note.

If Lender receives & pavment from Borrower for a delinquent Periodic Pavment which includes & sufficient
amount to pay anv late charge due, the payment may be applied to the delinquent pavment and the late charge. If
more than one Periodic Pavment is outslanding, Lender may apply any payment received {rom Borrower to the
repayment of the Periodic Payments if. end Lo the extent that, each payment can be paid in full. To the extent that
any excess exists after the pavment is epplied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described 1n the Note.

Anv application of pavments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or posipone the due date, or change the amount, of the Periodic Paymems.

3. Funds for Escrow Items. Borrower shall pav lo Lender on the day Periodic Paymenls are due under the
Note. until the Note is paid in full, 8 sum (the "Funds™) to provide for payment of amounts due for: (a) taxes and
aswssmients and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Propert”..(b) leasehold payments or ground rents on the Property, if any: (¢) premiums for any and all insurance
requited % ender under Section 5. and (d) Mortgage Insurance premiums, if anyv, or any sums payable by Borrower
to Lender+4 122n of the pavment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are _alled "Escrow [ems.” At origination or at any lime during the term of the Loan, Lender may require
that Community| Az ociation Dues, Fees, and Assessments, ifany, be escrowed by Borrower, and such dues. fees and
assessments shall be’an Tserow [tem. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. (8o rower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
ebligation to pay the Fuids for any or all Escrow ltems. Lender may waive Borrower's obligation to pay 10 Lender
Funds for any or all Escrow I'ms at any time. Any such waiver may only be in writing. In the event of such waiver,
Borrower shall pav directly, wiier/and where payable, the amounts due for any Escrow ltems for which pavment of
Funds has been waived by Lender and< it i.ender requires, shall furnish to [ender receipts evidencing such payment
within such time period as Lender ma': require. Borrower’ s obligation to make such payments and to provide receipts
shali for all purposes be deemed to be & ¢cven mt and agreement contuined in this Securiry Instrument, as the phrase
*covenant and agreement” is used in Sectiva 7 If Borrower is obligated to pay Escrow Items directly, pursuant to
o waiver, and Borrower fails o pav the amouni-2ue(or an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then ‘be obligated under Section 9 1 repay (o Lender any such amount.
{.ender may revoke the waiver as to anv or all Escrow 1t2ms ¢4 any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lunder #1] Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collzet and hold Funds in an amoxnt #2) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the mazurun; amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of curren’'d».» and reasonabie estimates of expenditures
of future Escrow liems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a.fcdere] agency, instrumentality, or
entity (including Lendes, if Lender is an institution whose deposits are so injured, or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow liems no later than the tuiic sjecified under RESPA. Lender
shall not charge Borrower for holding and applving the Funds, annually analyzing Ue s 2row account, or verifving
the Escrow liems, unless Lender pavs Borrower interest on the Funds and Applicable [<w rirmits Lender 1o make
such a charge  Unless an agreement is made in writing or Applicable Law requires interes{ 1 be/paid on the Funds,
Lender shall not be required 1o pay Borrower any interest ot earnings on the Funds. Borrower arid].ender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, »sithout charge, an
annual accounting of the Funds as required by RESPA.

If there is u surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Beltorver for
the excess funds in accordance with RESPA. If there is 2 shorlage of Funds held in escrow, as defined undei RTSPA,

ILLJNOIS—Smgh Family--Fannis Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic EFCIDRE yoo.849-1382
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Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amouni necessary to make
up the shortage in accordance with RESPA, bul in no more than 12 monthly payments. If there is a deficieney of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA. and Borrower
shall pev to Lender the amount necessary lo make up the deficiency in accordance with RESPA, bul in no more than
12 monthly pavments.

Upon payment in full of al] sums secured by this Security Instrument. Lender shall promptly refund to Borrower
anv Funds held by Lender.

4. Charges; Liens. Borrower shall pay all 1axes, assessments, charges, fines, and impositions atiributable to
the Property which can aitain priority over this Security Insirument, leasehold paymenis or ground rents on the
Property, il any, aml Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(8) agrees in writing 1o the payment of the obligation secured by the lien in a manner acceptable 10 Lender, but only
so long as Borrower is performing such agreement. (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal procesdings which in Lender’ s opinion operate Lo prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (c) secures [rom the holder
of <he lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. 1f Lender
determuines that any pari of the Property is subject to a lien which can attain priority over this Security Instrument,
Lendsr prav, give Borrower a notice identifying the lien. Withn 10 davs of the date on which that notice 15 given,
Borrowit sha'! satisfv the lien or take one or more of the actions set forth above in this Section 4.

Lend< mv y require Borrower 1o pay a one-time charge for a real estate 1ax verification and/or reporting service
used by Lender/n. ¢ onneclion with this Loan.

5. Propeny insrrance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured agaiast ‘oss by fire, hazards included within the term “extended coverage,” and any other hazards
including, but not limit <0, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts {‘ieluding deductible levels) and [or the periods that Lender requires. What Lender
requires pursuani Lo the precediug ~eatences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrow:iicubject to L.ender' s right to disapprove Borrower' s choice, which right shall
not be exercised unreasonably. Lend r may require Borrower to pay, in connection with this Loan, either: (a)a one-
time charge for flood zone delermination, <ervification and tracking services, or (b) a one-time charge for flood zone
determination and certification services and <u*scquent charges each time remappings or similar changes oceur which
reasonably might affect such delermination o e¢t*ication. Borrower shall also be responsible for the pavment of
any fees imposed by the Federal Emergency Maii jement Agency in connection with the review of any flood zone
determination resulting from an ohjection by Borrower

If Borrower fails to maintain any of the coverage: described above, Lender may obtain insurance coverage, al
Lender's option and Borrower's expense. Lender is under ac ¢ bligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, or might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against an; 1iix; hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowle/ge . that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower ov'id have oblained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrowui-secured hv this Secarity Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall/oc subject to Lender's right te
disapprove such policies, shall include a standard mortgage clause, and shall name Lende: as riorigagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificarzs” ¥ Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. .f Beower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction ol he Proverty, such
policy shall inciude a standard morigage clause and shall name Lender as mortgagee and/or as an dditiynal loss
pavee.

ILLINOIS—Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMegic EFIITE g00.a40-1302
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In the event of loss. Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof ol loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in wriling, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied 1o restoration
or repair of the Property, if the restoration or repair is economically feasible and lender's security is not Jessened.
Iuring such repair and restoration period, Lender shall have the right to hold such insurance proceeds until 1.ender
hes had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment of in & series of progress payments as the work is completed. Unless an agreement
is made in writing or Apphicable Law Tequires interest to be paid on such insurance proceeds, Lender shall not be
required 1o pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shali be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
1o Borrower. Such insurance proceeds shull be applied in the order provided for in Section 2.

If Borrower abandens the Property, Lender may file, negotiale and settle any available insurance claim and
related matters. Il Borrower does not respond within 30 days 1o a notice from Lender that the insurance cartier has
offe-avio settle a claim, then 1.ender may negotiste and settle the claim. The 30-day period will begin when the
adtict-a niven. In either event, or if Lender acquires the Property under Section 22 or atherwise, Borrower hereby
assigns’to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Neve or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of unearned ;ren iums paid by Borrower) under alt insurance pelicies covering the Property, insofar as such rights
are applicable 10 .ne roverage of the Property. Lender may use the insurance proceeds either lo repair or restore the
Property or to pay-amients unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. /dorrower shall occupy, establish. and use the Property as Borrower's principal residence
within 60 days after the ¢y esdtion of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least i year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonsbl’ wnheld, or unless extenualing circumslances exist which are beyend Borrower's
control.

7. Preservation, Maintenanc and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow ti=Pruperty to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Boiror.er-shall msintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its bonritin. Unless it is determined pursuant to Section 5 that repair or
restoration is nol economically feasible, Borrows: siall promptly repair the Property if damaged to avoid further
delerioration or demege. 1l insurance or condemnation prouo=ds are paid in connection with damage 1o, or the taking
of, the Property, Borrower shall be responsibie for rep viring or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeas for ihe repairs and restoration in a single payment or in
a series of progress pavments as the work is completed. If the Zusirance or condemnation proceeds are not sufficient
1o repair of Testore the Property, Borrower is not relieved of Borzovier's obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upen and inspecticis ¢/ the Property. 11’ it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Let.der shall give Borrower notice at the time
of ot prior to such an interior inspection specifying such reasonable cause.

8. Botrower's Loan Application. Borrower shall be in default if, duzing the Loan application process,
Borrower or any persons o enlities acting at the direction of Borrower or with Borrowr.. s nowledge or consent gave
materially false, misleading, or inaccurate information or statements 1o Lender (or inile 0 provide Lender with
material information) in connection with the Loan. Material representations incluge, ‘-:t-ars nol limited to,
representations concerning Borrower' s ocoupancy of the Property as Borrower' s principal residerce,

9. Protection of Lender's Interest in the Property and Rights Under this Security Inyrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there (s a legal
proceeding that might significantly affect Lender' s interest in the Property and/or rights under this Secutity Ir .t ment
(such as B proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of lien which ‘ney
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atton priority over this Security Instrument or to enforce laws or regulations). or (¢} Borrewer has abandoned the
Property, then Lender may do and pay for whatever is reasonuble or appropriate 1o profect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender’ s actions can include. bul are not limilted to: (a} pay ing any sums
secured by a lien which has priority over this Security Instrument: (b) appearing in court. and (c) paving reasonahle
atiorneys' fees o protect its interest in the Property and/or rights under this Security Instrument, wcluding its secured
position in a bankruptey proceeding. Securing the Property includes, but 1s not limited to, entering the Property 1o
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other cade violations or dangerous conditions, and have utilities turned on or off. Although Lender may take uction
under this Section 9, 1,ender does not have to do so and is not under any duty or obligation 1o do so. 1L 1s agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Sccurity Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
pavable, with such interest, upon notice from Lender lo Borrower requesting payment.

If this Security Instrument is on o leaschold. Borrower shall comply with all the provisions of the lease.
Horrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground leasc.
Bor/owir shall not, without the express written consent of Lender, alter or amend the ground lease. 1f Borrower
acquires 7e title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
1N WTLng

10. Mirrzuge Insurance. 17 Lender required Morlgage Insurance as a condition ol making the Loan, Borrower
shall pay th< pre.niums required to meaimain the Morigage [nsurance in effect. If, for any reason, the Morigage
Insurance covera e quired by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrorser was required to make separately designated pavments toward the premiums for Mortgage
Insurance, Borrower +aal’ pay the premiums required to obtain coverage substantially equivalent to the Morigage
Insurance previously insfect, al a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an /ileinate morlgage insurer selected by Lender. If substantially equivalent Morigage
Insurance coverage is not availutie /sorrower shall continue to pay Lo Lender the amount of the separately designated
payments that werc due when the insugrioe coverage ceased to be in effect. Lender will accept. use and retain these
pavments as a non-refundable loss resirve in licu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is wii/mately paid i full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lezdri van no longer require loss reserve pavments if Mortgage Insurance
coverage (in the amount and for the period that e Jer requires) provided by an insurer selected by Lender again
becomes available, is obtained, and lender requires separately designated pavments toward the premiums for
Morlgage insurance. If Lender required Morigage Tnsy/ance as a condition of meking the Loan and Borrower was
required 1o make separately designated payments towarc. the premiums for Mortgage Insurance, Borrower shall pav
the premiums required to maintain Mortgage Insurance in ¢.fec, or 10 provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordancy ‘with any written agreement between Borrower and
Lender providing for such termination or until termmnation is require by Applicable Law. Nothing in this Section
10 afTects Rorrower's obligation to pay interest at the rate provided ip/b7. Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses il may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party-io the Marigage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force fom tine to time, and may enter 1nto
agreements with other parties that share or modify their risk, or reduce losses. Thes. agreements arc on lerms and
conditions that are satisfactory to the morigage insurer and the other party (or parsesytc these agreements. These
agreements may require the mortgage insurer to make payments using any source of fuiid- (hs* the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums)

As 1 result of these agreements, Lender, any purchaser of the Note, another insurer, iy r¢ insurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that du+i se from (or might
be characterized as) a portion of Borrower” s pavments for Mortgage Insurance, in exchange for sharing or m difying
the morigage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender tak<s » share
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of the insurer's risk in exchange for a share of the premiums paid to the insurer. the arrangement is often termed
"caplive reinsurance,” Further:

(1) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, ot any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Barrower has - if any - with respect to the Mortgage
Insnrance under the Homeowners Protection Act of 1998 or any ether law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortguge Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiams
that were uneamed at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds arc hereby assigned to
and shall be paid to Lender.

If the Property is darnaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration of repeir is economically feasible and Lender's seourity is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity Lo inspect such Property 1o ensure the work has been completed to Lender's satisfuction, provided that
suck/inimpection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
of in'-series of progress payments as the work is completed. Unless an agreement is made i writing or Applicable
Law r/quit=s interest to be paid on such Miscellaneous Proceeds, Lender shall not be required 1o pay Borrower anv
interest Or e.mings of such Miscellaneous Proceeds. If the resloralion or repair is not economically feasible or
Lender's serarity would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument. wire’sier or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the erdzprovided for in Section 2.

In the cvent of a ruta! taking, destruction, or loss in value of the Property. the Miscellaneous Proceeds shall be
applied 10 the sums secir=d by this Security Instrument, whether or not then due. with the excess. if any. paid to
Borrower.

In the event of a partial takiné destruction, or loss in value of the Property i which the fair market value of
the Property immediately before {ne par*i=! taking. destruction, of loss in value is equal lo or greater than the amount
of the sums secured by this Securiry 11strurient immediately before the partial taking. destruetion, or loss in value,
unless Borrower and Lender otherwise sgrei: writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Procecds/aultiplied by the following fraction: (a} the total amount of the sums
secured immediately before the partial taking, des’cusiion, or loss in value divided by (b} the fair market value of the
Property immediately before the partial taking, desy uction, or loss in value. Any balance shall be paid to Borrower.

In the evemt of a partial taking, destruction, or los~iiivalue of the Property in which the fair market value of
the Property immediately before the partial taking, des ruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, 4r lvss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied iv'(h< sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by L7ac'ar to Borrower that the Opposing Party (as
defined in the next sentence)} offcrs lo make an award to settle a clair| fo. demages, Borrower [ails to respond to
Lender within 30 days after the date the notice is given, Lender is authariZed to coliect and apply the Miscellancous
Proceeds either to restoration or repair of the Property or to the sums secured 'y this Security Instrument, whether
or not then due. *Opposing Party” means the third party that owes Borrower Miscelianeous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds:

Borrower shall be in default if any action or proceeding, whether civil or crimiial, e un that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender'< interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleratiorn. has sseurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruliva that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
nights upder this Security Instrument. The proceeds of any award or claim for damages that are atirhuislie oo the
impairment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.
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All Miscellaneous Proceeds that are not applied to restoration ot repair of the Property shall be apphied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender (o Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successers m Interest
of Bottower, Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or 1o refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made bv the original Borrower or any Successors in Interest of Berrower, Any
forbearance tv Lender in exercising any right or remedy including, without limitation, lender's acceptance of
pavments from third persons, enlities er Successars in Interest of Borrower or in amounts less than the amount then
duc, shall not be a waiver of or preclude the exercise of anv right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Asslgns Bound. Borrower covenants and agrees
that Borrower' s obligations and Liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer™): (a)is co-signing this Security Instrument only 1o morigage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
persenally obligated Lo pay the sums secured by this Security Instrument; and (c) agrees thal Lender and any other
Brirower can agree to cxtend, modify, forbear or make any accommadations with regard to the terms of this Security
Instrum=nt or the Note without the co-signer’s consent.

sukjcut to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligativns/urder this Security Instrument in writing, and is approved by Lender. shall obtain all of Borrower's rights
and benefi*s unser this Security Instrument. Borrower shall not be released from Borrower' s obligations and hability
under this Securty.)astrument unless Lender agrees to such releasc in writing. The covenants and agreements of this
Security Instrument/shs’” bind (except as provided in Section 207 and benefit the successors and assigns of Lender.

14. Loan Charges’ Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpess Of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to./atlo meys' fees, property inspection and valuation fees. in regard lo any other fees, the
ahsence of express authority 1utb’s Security Instrument 1o charge a specific fee 10 Borrower shall not be construed
as & prohibilion on the charging of suct/1ev, Lender may nol charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law wiuch'set: maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or i }< vollected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduce. 2y ne amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitied limits will be refunded 10 Borrower.
Lender may choose to make this refund by reducing the srincpal owed under the Note or by making a direct pavment
to Borrower. If & refund reduces principal, the rediction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is sro¥ ided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constirute s waiver of any right of action Borrower might
have arising out of such overcharge.

15. Noticex. All notices given by Borrower or Lender in connzctiv, with this Security Instrument must be in
writing  Any notice to Borrower in connection with this Security Instiwr ent-shall be deemed 1o have been given to
Borrower when mailed by first class mail or when actually delivered w Borrov:z:'s notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unl(ss Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower s+ designated a substitute notice
address by notice 1o Lender. Borrower shalt prompily notify Lender of Borrower' (. ¢hvnre of address. If Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall on!; rer Gt a change of address
through that specified procedure. There may be only one designated notice address unde. { ns Security Instrument
at any one lime. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice 1o Borrower. Any cctice in connection
with this Security Instrument shall not be deemed to have been given to Lender untl actually recened by Lender.
If any nolice required by this Security Instrument is also required under Applicable Law, the Applicakie Law
requirement will satisfy the corresponding requirement under this Secunity Instrument.
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16. Goveming Law; Severability; Rules of Construction. This Securiry Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located.  All nghts and obligations contained in
this Sccurity Instrument sre subjeet to any requirements and limitations of Applicable Law. Applicable |.aw might
exphcitly or implicitly sllow the parties to ugroe by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any previsien or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Secunity
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Seeurily Instrument: (2) words of the masculine gender shall mean and include corresponding
neuter words or words af the feminine gender: (b) words in the singular shall mean and include the plural and vice
versa, and (c) the word "may" gives sole discretion without any obligation (o take any aclion.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tranafer of the Property or a Beneficlal Interest in Borrower. As used in this Section 18, "Interest i
the Property” means any legal or beneficial interest in the Property, including. but not limited to, those beneficial
interests transferred in & bond for deed, contract for deed, installment sales contract or escrow agreement. the intent
of which is the transfer of title by Borrower al a future date to a purchaser.

17 all or any part of the Property or any Inlerest in the Property is sold or transferred (or il Borrower is nol a
nararal Terson and & beneficial interest in Borrower is sold or transferred) without Lender's prior written consent.
Lender riy require immediate payment in full of all sums secured by this Security Instrument. However. this option
shall ot ' txercised by Lender if such exercise is prohibited by Applicable Law.

If Londer“sxercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of n:/iles< than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all surrs s ured by this Security Instrument. if Borrower [ails to pay these sums priar o the expiration of
this period, l.onder riay iavoke any remedies permitted by this Seeurity Instrument without further notice or demand
on Berrower.

19. Borrower's 2zt to Reinstate After Acceleration. If Borrower meets cerain conditiens. Borrower shall
have the right to have enforcerient of this Security Instrument discontinued at any time prior to Lhe earliest of: (a) five
days befure sale of the Property pur uant to Seetion 22 of this Security Instrument. (b) such other period as Applicable
Law might specify for the terminetior oi Borrower's right to reinstate; or (c) entry of n judgment enforcing this
Security Instrument. Those conditions arc tnat Borrower: (&) pays Lender all sums which then would be due under
this Securiry [nstrument and the Note as 1f /io asceleration had occurred, (b) cures any default of any other covenants
or agreements, (c) pays all expenses incurteu i enforcing this Security Instrument, mcluding, but not limited to,
reasonable allorneys' fees, property inspection enl v-iuation fees, and other fees incurred for the purpose of prolecting
l.ender' s interest in the Property and rights undet il is Security Instrument: and (d} takes such action as Lender may
reasonably require to assure that Lender's interest in "¢ Pipperty and rights under this Security Instrument, and
Horrower's obligation to pay the sums secured by thi: Security Instrument, shall continue unchanged uniess as
otherwise provided under Applicable Law. Lender may r(qui e that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Ledder: (a) cash: (b) money order; (c) certified check,
bank check, treasurer’s check or cashier' s check, provided any suct chial: is drawn upon an institution whose deposils
are insured by o federal agency, instrumentality or entity; or (d) Electzin . Funds Transfer. Upon reinstaiement by
Borrower, this Security Instrument and obligations secured hereby sha.l r/main fully effective as if no acceleration
hed occurred. However, this right 1o reinstate shall not apply in the ease ol accelerstion under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note br a partial interest in the Note
{together with this Security Instrument) can be sold one or more times without pric-nelice 1o Borrower. A sale might
resull in a change in the entity (known as the "Loan Servicer™) that collects Periodic 1"y ments due under the Note
and this Security Instrument and performs other morigage loan servicing obligations unser e Note, this Security
Instrument, and Appiicable Law. There also might be one or more changes of the Loan SeZ, wiranrelated to a sale
af the Note. If there is a change of the Loan Servicer, Borrower will be given writien notice of the change which will
state the name and address of the new Loan Servicer, the address to which pavments should be mide and any other
information RESDA requires 1n connection with a notice of transfer of servicing. If the Note is sold and Urereafter
the Loan is serviced by s Loan Servicer other than the purchaser of the Note, the mortgage loan serviciog oXiteations
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1o Botrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Nole purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
liigant o the member of a class) that arises [rom the other party's aclions pursuant to this Security Instrument or that
alleges that the other party has breached anv provision of, or any duty awed by reason of. this Security Instrument.
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 13) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice 10 take corrective action. If Applicable Law provides 4 time period which must elapse before certain action
can be taken. that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity lo cure given to Borrower pursuant to Section 22 and the notice of acceleration given
1o Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21; (a) "Hazardous Substances” arc those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products. toxic pesticides and herbicides, volatile solvents,
materials conlaining asbestos or formaldehvde, and radioactive materials: (b "Environmental Law® means federal
18w+ and laws of the jurisdiction where ihe Property is located that relate to health, safety or environmental protection,
(c} "Epvironmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environreotal Law: and (d) an "Environmental Condition" means a condition that can cause, contribute to, or
otherwiss t-iprer an Environmental Cleanup.

Borretver 2nall nol cause or permit the presence, use, disposal, storage. or release ol any Hazardous Subsiances,
or threalen to re’ecw any Hazardous Substances, on or in the Property. Borrower shall not do. nor allow anyone clse
to do. anvthing affzcting the Property ta) that is in violation of any Environmental Law, (b) which creates an
Environmental Condiuaor, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adverssly “arfects the value of the Property. The preceding two sentences shall not apply to the
presence, use, of storage on fie Uroperty of small quantities of Hazardous Substances thal are generally recognized
1o be appropriate to normal vooidoatial uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer procacts).

Borrower shall promptiy give [ ender written notice of (a) any investigation, claim, demand, lawsuit or other
action by anv governmental or regulatory 2 zensy or private party invelving the Property and any Hazardous Substance
or Environmental Law of which Borrower 125 #<ival knowledge, (b) any Environmental Condition, including but not
limited 1o, any spilling, leaking, discharge, ve'sa<c or threal of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release‘ol a Hazardous Subsiance which adversely affects the value of the
Property. Il Borrower learns, or is notified by any govirnmntal or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Scbstance affecting the Property is necessary, Borrawer shall
promptly take all necessary remedisl actions in accordance v ith \invironmental Law. Nething herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender furinr. covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give motice to (‘orower prior to acceleration following
Borrower's hreach of any covenant or agreement in this Security Insi.wment (b-t not prior fo acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall sp: cify: ((s) the default; (b) the action
required to cure the default; (c)  date, not less than 30 days from the date 1z ptice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or b evv e the date specified in the
notice may result In acceleration of the sums secured by this Security Instrumer’, ivieclosure by judicial
proceeding and sale of the Property. The netice shall further inform Borrower of th< jign*'to reinstate after
acceleration and the right 1o assert in the foreclosure proceeding the non-existence of & de'auit or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or befor = he date specified
In the notice, Lender at its option may require immediate payment in full of all sums secured by this Securlty
Instrument without further demand and may foreclosc this Security Instrument by judicial proceelin-, Ycader

ILLINOIS=Singla Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic ERUMTNE pop_asp-1382
Form 3014 1/01 Page 11 of 14 www,docmagic.com




03014 rotg. 2l

1010235031 Page: 13 of 23

UNOFFICIAL COPY

shall be entitled to collect all expenses incurred In pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon pavment of 2]l sums secured by this Security Instrument. Lender shall release this Securny
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower 4 fee for releasing this Security
Instrument. but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the lilinois homestead exemption laws.

25 Placement of Collateral Protection Insurance. Uniess Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, L.cnder may purchase insurance at Borrower’s
expense to protect Lender' s interests in Borrower's collateral. This msurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any ¢laim that Borrower makes or any claim that is made
against Borrower in conncction with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has oblained insurance as required by Borrower's and
Lender' s agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that irurance, including interest and any other charges Lender may impose in connection with the placement of the
insdaane:, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be addes i Borrower' s total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurarice Norrower may be able to obtain on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

Instrument and in any Rider executed by Borrower and recorded with 1.

M, b,

Vi Ceton e

Y BQLDUC -Borrower JUUéT INE COHEN-BOLDEC -Borrower
ja. [
(Seal) {Seal)
~-Borrower -Borrower
- A {Seal) (Seal)
-Borrower -Borrower
Witness: Witness:
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[Space Below This Line For Acknow ledgment]

State of Minois

County of COOK

MARCH 25, 2010

The foregoing instrument was acknowledged before me this

by _JEFFREY BOLDUC AND JUSTINE COHEN-BEEDAC,

Sighature of Person a‘? Acknowledgment

éﬁamm/&ﬂ

~ Title

1€

"GFEICIAL SEAL”
w Ronzia A Davis

NW Pubiic /otate of lllinois
Coriiiission Expirzs 2/22/2011
e

Serial Number, if anv
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LEGAL DESCRIPTION

Unit 'C' together with its undivided percentage interest in the common elements in 1920 North Howe Street
Condominium, as delineated and defined in the Declaration recorded as document number 25875416, in the
Northwest 1/4 of the Southwest 1/4 of Section 33, Township 40 North, Range 14, East of the Third Principal
Meridian, in Cook County, Illinois.

Commonly known as: 1920 North HoweStreet
Condo 2

Chicago IL 60614
PIN/Tax Code: 14-33-302-135-1003
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Loan Number: 10400544455

ADJUSTABLE RATE RIDER
(1 Year LIBOR Index - Rate Caps)
{Assumabie after Initial Period)

THIS ADJUSTABLE RATE RIDER is made this 25th dayv of MARCH, 2010
and is incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Securitv Instrument”) of the same date given by the undersigned (the "Borrower”) 1o
secure the Borrower's Adjustable Rate Note (the "Note") to ALLIANT CREDIT UNION

{the "Lender") of the same date and covering the property described  the Secunity Instrument and iocated at:

1920 N. HOWE ST. APT. 2, CHICAGO, ILLINOIS 60¢l4
[Property Address]

THE) NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTFXEST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOQUNTTHE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE ’1/.XIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition te the covenants and agreements made in the Security
Instrument, Borrower ard Ionser further covenant and agree as follows:

A. INTEREST RATE ANI» MCNTHLY PAYMENT CHANGES
The Note provides for an initia) Literest rate of 5.000 %. The Note provides for changes
in the interest rate and the monthly pavrients as follows:

4. INTEREST RATE AND MONTFE.Lr PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on L first day of APRIL, 2015 .
and may change on that day every [2th month therealte’. Fach date on which my interest rate could change
is called 8 "Change Date.”

(By The Index

Beginning with the first Change Date, my interest rate will ' “ased on an Index. The "Index” is the
one-vear London Interbank Offered Rate ("LIBOR") which 1s the a” erage of interbank offered rates for
one-year U.S. dollar-denominated deposits in the London market, .o published in The Ball Street Journal.
The most recent Index figure available as of the date 43 days before each Cliange Date is called the "Current
Index.”

If the Index is no longer available, the Note Holder will choose a new iide: which is based upon
comparable information. The Note Holder will give me notice of this choice.

MULTISTATE ADJUSTABLE RATE RIDER-1 Year LIBOR Index DocMagic €3I 5008741372
(Assumable after Initial Period) www. docmagic. . om
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(C) Calculation of Changes
Before ench Change Date, the Note Holder will caleulate my new interest rate bv adding
TWO AND 500/1000 percentage poini(s) ( 2,500 %) 1o the
Current Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one
percentage point (0. 125%). Subject to the limits stated in Scction 4(12) below, this rounded amount will be
my new interest rate until the next Change 1Jate.

The Note Holder will then determine the amount of the monthly payment thar would be sufficient to
repav the unpaid principal that [ am expected to owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal pavments. The result of this calculstion will be the new amount of
my monthly pavment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than

7.000 % or less than 3.000 %. Thereafier, my interest rate will never be increased
or decreased on any single Change Date by more than  TWC AND 000/1000
peicentage point(s) ( 2.000 %) from the rate of interest | have been paying for the preceding 12
riwonths. My interest rate will never be greater than 10.000 %.

(¥) Effective Date of Changes

M siew interest rate will become effective on each Change Date. | will pay the amount of my new
monthl pay ment beginning on the first monthly pavment date after the Change Date until the amount of my
monthly par et changes again.

(F) TMNot.x of Changes

The Note H4id r will deliver or mail 1o me a notice of any changes in my interest rate and the amount
al my monthly pavm >z before the effective date of any change. The notice will include information required
by law 10 be given Lo me /aid also the title and telephone number of a person who will answer any question
I may have regarding the nrap.

B. TRANSFER OF THE FROPZRTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S ""fTIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNFC 874 COVENANT 18 OF THE SECURITY INSTRUMENT
SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Benefital Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or/sen ficial interest in the Property, including,
but not limited to, those beneficial interests transicir:d in a bond for deed, contract for deed,
installment sales comract or escrow agreement, the wien®’of which is the transfer of itle by
Borrower at a future date to a purchaser.

If all or any pant of the Property or any Interest in the ?1¢perty is sold or transferred (or
il Borrower is nol a natural person and a beneficisl interest iz orrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate piyment in full of all
sums secured by this Security Instrument. However, this option sh=1l 2ot be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of"acizieration. The
notice shall provide a period of not less than 30 days from the date the notie. w5 civen in
accordance with Section 15 within which Borrower must pay all sums secured by this Sesurity
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Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender
may invoke any remedies permutted by this Security Lnstrument without further notice or demand
on Borrower.

3. AFTER BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMERT
DESCRIBED IN SECTION Bl ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE
AMENDED TO READ AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18. *Interest in the Property* means any legal or beneficial interest in the Praperty, including,
but not limited to, those beneficial interests transferred in & bond for deed. contract for deed,
wnstallment sales contract or cscrow agreement, the intemt of which is the transfer of title by
Borrower at o future date to a purchaser.

Tf all or amv part of the Property or uny Interest in the Property is sold or transferred (or
if Borrower is nol a natural person and & beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate pavment in full of all
suris ecured by this Security Instrument. However, this option shall not be cxercised by
Lenzerif.such exercise is prohibited by Applicable Law. Lender also shall not exercise this
optiox il 121 Borrower causes to be submitted to Lender information tequired by Lender to
evaluste (ne ‘niended transferee as if a new loan were being made to the transferee: and (b)
1.cnder reasony olv-determines that |.ender' s security will not be impaired by the loan assumption
and that theé Tisk of & breach of anv covenant or agreement in this Security Instrument is
aceeptable to Lend .

To the extent pe/mitted by Applicable Law, Lender may charge a reasonable fec as a
condition to Lender's cons/nt to the loan assumption. Lender may also require the transferee
(o sign an assumption agrernent that 1s acceplable 1 Lender and that obligates the transferee
to keep all the promises and a'irer ments made i the Note and in this Security Instrument.
Borrower will continuc to be oblizated pader the Note and this Security [nstrument unless
Lender releases Borrower in writing.

If Lender exercises the option to ‘equire.immediate pavment in full, Lender shall give
Borrower notice of acceleration. The notice {aall p ovide a period of not less than 30 days from
the date the notice is given in accordance with Szeion 15 within which Borrower must pay all
sums secured by this Security Instrument. If Barr wer fails to pay these sums prior to the
expiration of this period, Lender may invoke any remddier prrmitied by this Security Instrument
without further notice or demand on Borrower.
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BY SIGNING BELOW, Barrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.
%ﬁw BOLDUC “Rorrower JYSTINE COHEN- Bo;mc -Botrower

(Seal) (Sesl)

-Borrower -Borrower

— A S (Seal) {Scal}
-Rorrower -Borrower
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Loan Number: 10400544455
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 25thday of MARCH, 2010 .
and is incorporated inte and shall be deemed 1o amend and supplement the Morigage, [Jeed of Trust, or
Seeurity Deed (the "Security Instrument”) of the seme date given by the undersigned (the "Borrower™) 10
secure Borrower's Note to ALLIANT CREDIT UNION

{the "Lender”) of the same date and covering the Property described in the Security Instrument and located at:

1920 N. HOWE ST. APT. 2, CHICAGO, ILLINOIS 60614
[Property Address]

The Property includes a umit in. together with an undivided interest in the common clements of, a
con ominium project known as:

1920 NORTH HOWE STREET

[Name of Condeminium Project]

(the *Condomirium Project™). If the owners association or other entity which acts for the Condominium
Project (the "Owaer. Asscciation™) holds title to property for the benefit or use of its members or
sharehalders. the Preperty also includes Borrower' s interest in the Owners Association and the uses, proceeds
and henefits of Borrower's inerest.

CONDOMINIUM COVENAINTS, In addition io the covenants and agreements made in the Seeurity
Instrument, Borrower and Lende. further covenant and agree as follows:

A. Condominium Obligations ~Borrower shall perform all of Borrower's obligations under the
Condominium Project's Constituent Docum<at. The "Constituent Documents” are the: (i) Declaration or
any other document which creates the Condeini aium Project; (ii) by-laws; (jii} code of regulations; and (iv)
other equivalent documents. Borrower shall promdy pay, when due. all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Assariation maintains, with a generally accepted
insurance carrier, & "master” or "bianket” policy on the Conderairium Project which is salisfactory to Lender
and which provides insurance coverage in the amounts {includins d-Juctible levels), for the periods, and
against lass by fire, hazards in¢luded within the term "extended covirage, * and any other hazards, including,
but not kimited to, earthquakes and floods, from which Lender requires insvr~ace, then: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the Yearly premium installments for
property insurance on the Property; and (i) Borrower’s obligation under Zction 5 to maintain property
insurance coverage on the Property is decmed satisfied 1o the extent that the reqrave coversge is provided
by the (ywners Association policy.

What Lender requires as a condition of this waiver can change during the term oy ioun.
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Borrower shull give Lender prompt notice of any fapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property msurance proceeds in liew of restoration or repair following
a loss to the Property, whether to the unit or 10 common elements. any proceeds pavable to Borrower are
herebv assigned and shall be paid to Lender for apphcation to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall 1ake such sctions as may be reasonable lo insure
that the Qwners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
pavable to Borrower in connection with any condemnation or other taking of all or any part of the Property,
whether of (he unil or of the commeon elements, or for any conveyance in lieu of condemnation, are hereby
~ssigned and shall be paid 1o Lender. Such proceeds shall be applied by Lender to the sums secured by the
Se/ urity [nstrument as provided in Section 11

Z." Lender's Prior Consent. Borrower shall not, exceplt afier notice to Lender and with Lender's
prios-ATiicn consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termirdtior. of the Condominium Project. except for abandonment or termination required by law in the case
of substant al'? sstruction by fire or other casually or in the case of a taking by condemnation or eminent
domain: (ii} ap>’am’ \dment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender. (i71) termination of professional management and assumption of self-management of the
Owners Associationor (iv) any action which would have the effect of rendering the public Lability insurance
coverage maintained by ‘a¢ Vywners Association unaceepiable to Lender.

F. Remedies. If Borrow:: Gues not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts di bursed by Lender under this paragraph F shal] become additional debt of
Borrower secured by the Security Instrumint. Unless Borrower and Lender agree to other terms of payvment,
these amounts shall bear interest from-<ieGate of disbursement at the Note rate and shall be pavable, with
interest, upon notice from Lender 1o Borsov'er requesting pavment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanls contained in this

Condominium Rider.

e B,
e

i et et

JU(S/TINE COHEN-BOLIKIC  -Borrower
T

{Seal) {Seal)

-Borrower -Borrower

— (Sealy {Scal)

-Borrower -Borrower
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