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Return Tg:
WFHM FINAL DOCS X2599-024

405 SW STH STREET
DES MOINES, IA 50309-4600

Prepared By:
WELLS FARGO BANK, N.A.

2650 WELLS FARGO WAY, 3RD
FLOOR, MINNFLPOLIS, MN

A Case No T

State of Illinois MORTGAGE {_1}7-566__7‘__119 703_ o

THIS MORTGAGE {"Security Instragieni’} is given on MARCH 31, 2010
The Mortgagor is ALFRED ALLEN, & MAPRIED 2es3ml ~To Jao_? e lL\n Allend

("Borrower"). This Security [nstrument is given (o WELLS FARGO DANK ~N.A.

which is organized and existng under the laws of THE UNITED STATES il
whose address is P.©. BOX 11701, NEWARK, NJ 071014701
{"Lender”). Borrower owes Lendes (b nrincipal sum of
ONE HUNDRED FORTY TWO THOUSAND TWQ HUNDRED TWENTY EIGHT AND 00/100
Duobars (11,8, §**#**142,208.00 I
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ¢ Hawe™ which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on APRIL 01, 2040
. This Security Instrument secures to Lender: ) the repayment of the debt ey wenced by the
Note, with interest. and all renewals, extensions and modifications of the Note: (b the paviment ol all other sums,
with interest. advanced under paragraph 7 to protect the security of this Securny Instrument: and ) the performance
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of Borrower’s covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower
does hefeby mortgage, grant and convey to the Lender the following described property located
COOK County, Hlinois:
SEE ATTACHED EXHIBIT A

TAX STATEMFWIS SHOULD BE SENT TO: WELLS FARGO HOME MORTGAGE, P.O. BOX 11701,
NEWARK, NJ 0721014701

Parcet [D #: ;O—B—h J 5/ 8" O'LQ-- 0Qoo %)(_. OMS-

which has the address of 7808 & DREXEL ST
CHICAGO [Cus |- 1lineis 60619 FAap Coded |"P1'0pm‘1) AddressTy

TOGETHER WITH al! the imp.orements now or hereafier erected an the property, and ol casements,
appurtenances and fixtures now or heieattesa part ol the property. All reptacements and additions shall il be
covered by this Security [nstrument. All ofithe foregoing is referred 1o i this Security Instrument as the "Properiy )

BORROWER COVENANTS that Borrowe is-lawfully seized ol the estate hereby conveved and has the nzht o
mortgage, grant and convey the Property and (hal i Property is unencumbered, except for encumbranees of revord
Borrower warrants and will defend generatly the title to the Property aginst all cluims and demands. sUbject oo
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform eoyénanis for national use and non untlorm cov e
with limited variations by jurisdiction to constitute a uniforny seCatisvmsirument covering real property

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shalt vy when due the pringipal ot md
interest on. the debt evidenced by the Note and late charges due under the Note

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower thait ciude meach monthly
paynient. rogether with the principal and interest as set forth m the Note and any Lite eharges. osum tor G Lses and
special assessments levied or to be levied against the Property. (by leaschold paviments /0 ground rents o the
Property. and (c) premiums for msurance required under paragraph 4. hirany vear mowhichaie Sender st pay o
morigage insurance premium to the Secretary of Housing and Urban Development FrSeeretary o I any v m
which such premium would have heen required if Lender still held the Securuy Instrument, cach mondhdy pavient
shall also include either: (i) a suni for the annual mortgage insurance prenvum to he padd by Lender to theSecretn
or (ii) a monthly charge instead of a mortgage insurance premium if this Securiny Instrument s held by the Secretans,
in a reasonable amount to be determined by the Secretary. Except for the monthly charge by the Seveetany - these
items are called "Escrow ltems” and the sums paid o Lender are called "Escrow Funds ™

Lender may, at any time, collect and hold amounts {or Escrow ltems I agaregale anount mot o eseeed the
maximum amount that may be required for Borrower’s escrow account under the Real Extate Settlement Procedures
Act of 1974, 12 ULS.C. Section 2601 ¢r seq. and implementing regulanions, 24 CER Part 3580 as they e be
amended irom time 1o time ("RESPA"). except that the cushion or reserve pernitied by RESPA tor unanticipaed
disburserments or disbursements before the Barrower™s payments are available i the account nuy not be hisaed on
amounts due far the mortgage insurance prenuun.
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If the amounts held by Lender for Escrow ltems exceed the amounts permilted 1o be held by RESPA. Lender
shall account to Borrower for the excess funds as required by RESPA. 11 the amounts of funds held by Lender at any
time are not sufficient to pay the Escrow ltems when due, Lender may notify the Borrower and require Borrower to
make up the shortage as permiited by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Sccurity Instrument. 11
Borrower tenders to Lender the full payment of all such sums. Borrower’s account shall be credited with the balanee
remaining for all instatiment items (a). (b). and (¢) and any mortgage msurance premium mstallment that Lender has
not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds (o Borrower,
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender. Borrower's account shall he
credited with any balance remaining for all installments for items (a). (by. and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to th¢ Iortgage insurance premium 1o be paid by Lender to the Secretary or to the monthly charge e
Secretary instead of the monthly mortgage insurance premium;

Second, to any/tajes, special assessments. leasehold payments or ground rents, and fire. fload and other hazard
insurance premiums, a4 redquired:

Third, to interest dug crder the Note:

Fourth, to amortization-of fite principal of the Note: and

Fifth, to late charges due urder the Note.

4. Fire, Flood and Other Hazpi¢, Insurance. Borrower shali insurc all improvements en the Property . whether
now in existence or subsequently erecicds against any hazards, casualtics, and contingencies, including fire. tor which
Lender requires insurance. This insurancs” shiall be maintained in the amounts and for the periods that Temder
requires. Borrower shall also insure all iniprorements on the Property, whether now in exisience or subsequently
erected, against loss by floods 1o the exient required by the Secretary. All insurance shall be carvied with companies
approved by Lender. The insurance policies and any senewals shall be held by Lender and slall include Toss pavable
clauses in favor of, and in a form acceptable 10, Lendcr.

In the event of loss. Borrower shall give Lender iminediate notice by mail. Lender may make proot ol loss 1t nol
made promptly by Borrower. Each insurance company concim d is herehy amhorized and directed to e payment
for such toss directly to Lender. instead of o Borrower and(to Lender jointdy, All or any part ol the msuranee
proceeds may be applied by Lender, at its aption, either () to e reduction of the indebtedness under the Now and
this Security Instrument, first to any detinguent amounts applied i the arder i paragraph 3. then to prepas imen
of principal, or (b) to the restoration or repair of the damaged Property Aav apphcation of the procecds 1o the
principal shall not extend or postpone the due date of the monthly paymients wingh wre referred w i paragraph oo
change the amount of such payments. Any cxcess insurance proceeds over an apaunt required o pay all owstanding
indebtedness under the Note and this Security Instrument shall be paid to the entiry Jegaliy entitled thereto,

In the event of foreclosure of this Security Instrument or ather transfer of uledd e Propesty that extinguishies
the indebtedness, all right. title and interest of Borrower in and 1o msurance polictes i foree shall pass o the
purchaser.

5. Occupaney, Preservation, Maintenance and Protection of the Property; Borrewec®! bgan Apphication:
Leascholds. Borrower shall occupy. establish. and use the Property as Borrower's principal résidence wathin sint
days after the execution of this Security Instrument (or within sixty davs of @ later sale or transter OF the Property
and shull continue o occupy the Property as Borrower's principal residence for at feast one vear sl datte o
occupancy. unless Lender determines that requirement will cause undue hardsinp for Borrower. o tiiless exteniiy
circumstances exist which are bevond Borrower's control. Borrower shall notity Lender ol any - extenuasng
circumstances. Borrower shall not commit waste or destroy, damage or substamtially change the Properiy o atloas the
Property o deteriorate. reasonable wear and rear excepted. Lender may inspect the Properts it the Properts vl
or abandoned or the Toan is in default. Lender nuny take reasonable action 1o profect and proserve sl vacant o
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abandoned Proi)erty. Borrower shall also be in default if Borrower, during the loan application process, gave
materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but not limited to. represeatations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title 1o the Property, the
leasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemmation. are
hereby assigned and shall be paid to Lender to the extent of the full amount of the indebtedness thit remans unpaid
under the Note and this Security [nstrument, Lender shall apply such proceeds to the reduction of the wdebtedness
under the Note and this Security Instrument, {irst to any delinquent amounts applied in the order provided 1
paragraph 3, and tiren to prepayment of principal. Any application of the proceeds to the principal shall not exiend or
postpone the due d=e of the monthly payments, which are referred 1o in paragraph 2, or change the amount of ~ach
payments. Any exciss proceeds over an amount required to pay all outstanding indebtedness under the Note and the
Security Instrument sh7il be paid to the entity legally entiiled thereto.

7. Charges to Borrover and Protection of Lender’s Rights in the Property. Borrower shatl pay all
governmental or municipal enarges, fines and impositions that are not included in paragraph 2. Borrower shall pay
these obligations on time directlito the entity which is owed the payment. If faiture to pay would adversely atfedl
Lender's interest in the Property. <apon Lender's request Borrower shall promptly furnish 1o Lender receipts
evidencing these payments.

If Borrower fails to make these paymeiis or the payments required by paragraph 2. ov fails 1o pertorm an ather
covenants and agreements comained in this-Sepurity Instrument. or there is @ legal proceeding that may strmtican s
affect Lender’s rights in the Property (such as-« proceeding in bankrupiey. for condenmiation ar 1o enforce Livs o
regulations), then Lender may do and pay whalCvcras necessary 1o protedt the value of the Property and Tender
rights in the Property, including payment of taxes. hazard insurance and other ilems mentioned 1 paragraph .

Any amounts disbursed by Lender under this parcgrapa shall hecome an additional debt ol Barrower and b
secured by this Security Instrument. These amounts shall bezr iterest from the date of dishursement. at the Nole tale.
and at the option of Lender, shall be immediately due and puyalile

Borrower shall promptly discharge any lien which has prioaty over this Security Instrument unless Berrower,
(a) agrees in writing to the payment of the obligation secured by (e lien in o manner acceptable to Lender: (b
contests in good faith the lien by. or defends against enforcement ol thetien . legal proceedings which w the
Lender's opinion operate to prevent the enforcement of the lien: or (el secures (rom the holder ol the hen
agreement satisfactory to Lender subordinatmy the fien 1o this Security fnsteuwer 31 Lender deternnines that any par
of the Property is subject to a lien which may attain priority over this Seeurity Insipanear, Lender nuy give Borrower
a notice identifying the lien. Borrower shall satisty the hen or 1ake onc or mose of iz achons set forth abave wahm
10 days of the giving of notice.

8. Fecs. Lender may collect fees and charges authorized hy the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may. excepl as !imited by regulations issued by the Sceretary, mthe cuse ol pivinen
defaults, require immediate payment in full of all sums secured by this Securiy Instrument i
(i) Borrower defaults by failing to pay in full any monthly pay ment required by s Securisdnsiranent
prior to or on the due date of the next monthly payment. or
(i1) Borrower defaults by failing, for a period of thirty davs. o perform any other ehhigations vonliied
in this Security Instrument.
(h) Sale Without Credit Approval, Lender shall, if permitted by applicable law tincludimyg Seciion ST
of the Garn-St. Germain Depository Institutions Act of 198212 0. S.Co 1701 3edy and with the proo
approval of the Secretary, require immediate payment in full of alf sums secured by this Seeunty Iistrument
I
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(i) All or part of the Property, or a beneficial mterest in a trust owning all or part of the Property. 1s sold

or otherwise transferred (other than by devise or descent), and

(ii} The Property is not occupied by the purchaser or grantce as his or her principal residence. or the

purchaser or grantee does so occupy the Property but his or her credit has not been approved n

accordance with the requirements of the Secretary.
(¢) No Waiver. If circumstances occur that would permit Lender to require immediate payment v full. but
Lender does not require such payments, Lender does not waive its rights with respect o subsequent evens.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secrctary wali limit
Lender’s rights, in the case of payment defaults, 1o require immediate payment in full and foreclose 1t ol
paid. This Security Instrument does ot authorize acceleration or foreclosure if not permitied by regulations
of the Secretary.
{e) Me:tgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not deternuned
10 be eligitle for insurance under the National Housing Act within 60 davs from the date hereol. Lender
may, ai 1ts‘oprion, require immediate payment in full of all sums secured by this Sccurity Instrument. A
written staterrZntof any authorized agent of the Secretary dated subsequent o 60 days from the date hereot,
declining to insire this Security Instrument and the Note. shall be deemed conclusive prool ol such
ineligibility. Notwithsranding the foregoing, this option miay not be exercised by Lender when the
unavailability of insurarco-is solely due to Lender’s failure 1o remiit o morlgage insurance preniunt Lo the
Secretary.

10. Reinstatement. Borrower fasa right to be reinstated if Lender has required immediate payment Ll
because of Borrower's failure 1o pay an anount due under the Note or this Security Instrument. This right applies
even after foreclosure proceedings are insctutad, To reinstate the Security Instrument, Borrower shall tender m
lump sum all amounts required to bring Borrower's account current including. to the extent they are abliganois of
Borrower under this Security Instrument, foreclosaiecosts and reasonable and customary attorneys” fees and expenses
properly associated with the foreclosure proceeding. Upon-reinstatement by Borrower, this Security Instrument and
the obligations that it secures shall remain in effect is if 'Lender had not required immediate payment i tull.
However, Lender is nol required to permit reinstatement f: (i) Lender has accepted reinstatement alier the
commencement of foreclosure proceedings within two years wimediaely preceding the commencement ol cierent
foreclosure proceeding, (i) reinstatement will preclude foreciesur .on different grounds in the Tuture, or i
reinstatement will adversely affect the peiority of the lien created by v Security Instrument,

11. Borrower Not Released; Forbearance By Lender Not a-3aiver. Extension of ihe e of et o
modification of amortization of the sums secured by this Security Instrument grznted by Lender o any successarin
interest of Borrower shall not operate 10 release the Yability of the origmal”Poirower or Borrawer’s suecesser
interest. Lender shall not be required 10 commence proceedings againsi any successop mineerest or refuse oestend
time for pavment or otherwise modify amortization of the sums secured by this Secar v instrument by reason ol any
demand made by the original Borrower or Borrower’s successors i imerest. Any lorhearace iy Lender ineservising
any right or remedy shall not be a waiver of or prectude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability: Co-Signers. The coserngs and agrecients
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borres e, subject 1o the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint and several. Ant Forrower who
co-signs this Security Instrument but does not execute the Note: (i} is co-signing ths Security Instrnent onis o
mortgage. grant and convey that Borrower's interest in the Property under the terms of this Security Tnstrument. ohy
is not personally obligated 1o pay the sums secured by this Seeurity Instrument and ted agrees that Lender and e
other Borrower may agree o extend, modify . forbear o1 make am accommuoditions with regard 1o the enns ot this
Security Instrument or the Note without that Borrower’s consent.
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13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o
the Preperty Address or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be
given by first class mail to Lender’s address stated herein or any address Lender designates by notice 1o Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given ta Borower or Lender when
given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be coverned by Federal law and the Law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instruient
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions ol this Security
Instrument and the Note are declared to be severable.

15. Borrovier’s Copy. Borrower shall be given one conformed copy of the Note and ol this Securiny
Instrument.

16. Hazardous Substances. Borrower shall not cause or permit the presence. use, disposal, storage, or release
of any Hazardous Stubstances on or in the Property. Borrower shall ot do. nor allow anyone clse to do. anytiing
affecting the Property thai s in violation of any Environmental Law. The preceding two sentences shall notapply 1o
the presence, use. or storaze an the Property of small quantitics of Hazardous Substances thai are conerally
recognized to be appropriate t¢ normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation. claim, demand. lawsit or otlwr actien
by any governmental or regulatory ag<pty or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has-acwal knowledge. If Borrower learns, or 1s notified by any governmental
or regulatory authority, that any removal Gr.other remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall prompily take all necessary remedial actions in accordance with Environmental Taw.

As used in this paragraph 16, "Hazardous Substances” are those substances defined as 1oxic or hazardous
substances by Environmental Law and the following substances: gasoline. kerosene, other {lammable o 1ovic
petroleum products, toxic pesticides and herbicides, volztle olvents. materials containing asbestos or formaldehs de.
and radioactive materials. As used in this paragraph 16, Tnvironmental Law" means federal laws and Laws ol 1he
jurisdiction where the Property is located that relate to health, satery or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further coverar: and agree as jollows;

17. Assignment of Rents. Borrower unconditionally assigns and transfers fo Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender’s agents to collect(the vents and revenues and hereby directs
cach tenant of the Property to pay the rents to Lender or Lender's agents. Alawever. prior 1o Lender’s notice to
Borrower of Borrower’s breach of any covenant or agreement in the Security lusttinaent, Borrower shall collect and
receive all rents and revenues of the Property as trustee for the benefit of Lender v Berrower. This asstgnment o
rents constitutes an absolute assignment and not an assignment for addiional security onl

If Lender gives notice of breach to Borrower: {a) all rents received by Borrower shall foheld by Bomrower as
trustee for benefit of Lender only. to be applied to the sums secured by the Securtty Tnstrunients Gay Lender shall be
entitled to collect and receive all of the rents of the Property: and (¢} cach wenant of the Propeity siattd pav all remts
due and unpaid to Lender or Lender’s agent on Lender’s writtent demand 1o the tenant.

Borrower has not executed any prios assignment of the rents and has not and will not pertorm ay Gevihat would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon. take control of or arantan the Property before arafter grong nebiee
of breach o Borrower. However, Lender or a judicially appointed receiver may do soat any e there s o breach,
Any application of rents shall not cure or waive any default or invalidaic any other right or remedy ol Lender Tns
assignment of rents of the Property shall terminate when the debt secured by the Security Instrumient s paid i tull,
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1010311008 Page: 8 of 10

~ UNOEEICIAL COPY

18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph %, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shali be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

If the Lender's interest in this Security Instrument is held by the Secretary and the Secrctary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 e seq.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Release. Upon payment of all sums secured by this Security Insirument. Lender shall release this Security
Instrument withoutcharge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Hemestead. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security instrument, the covenants of each such rider shall be incorporated ino and shall amend and
supplement the covenants and agreetaemiy of this Security [nstrument as if the rider(s) were a part of this Security

Instrument . [Check applicable box(es)].
Condominium Rider L Growing Equity Rider L Oer [specily]
Planned Unit Development Rider (L) Graduated Payment Rider
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.
Witnesses:

R (Seal

Horrowe

Mb;i&-,,._ @:, (Seal)

Borrons e

of waiving homestead rights.

/) {Seal) _ s e ~(Scah
-Borrower B et

e (SeaD - . e 1Seih

“Horrower Borromet

=(Seal) o C(Sealt

Boriewer Baorrowet

STATE FILL]NO@ County ss: &m ¥
I, ) {n U‘cmm _a Notary/Public in and for said county and stae do herehs ceriify

that ALFRED ALLEN mmm 10 juc,(&u ey Q“‘e ‘)

. personally known (o me o be the sanie personts? whase nameds)
subscribed 1o the foregoing instrument, appeared before me this day in person. and acknow!edged tha {iE Y
signed and delivered the said instrument as BES tHUA- free and voluntary act, for the uses Gnd purposes therein

set forth,
Given under my hand and official seal. this 318T diy of MARCH 7.2010

My Commission Expires: W)%&[W
7

Notry Publ

Dawn M. Buchanan

? Notary Public, State of Hinols |
My Commission Expres 02/
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LEGAL DESCRIPTION

Legal Description: LOT 4 IN BLOCK 88 IN CORNELL, BEING A SUBDIVISION IN SECTION 26 AND SECTION 35,
TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CQUNTY, ILLINCIS.

Permanent Index #'s: 20-26-318-022-0000 Vol. 0265

Property Address: 7808 South Drexel, Chicago, Illinois 60619



